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1. BBEIEHHUE

]_[EJIHMII OCBOCHHA  JHCIIHIIIIIHEBI «O0ecrieyeHHe 0Oe30ITaCHOCTH HSKOHOMHYECKHX
HHTEPECOB KOPIIOPAaTHBHBEIX CTIPYKTIYP» SABJAKTCA hOpMUpOBaHWME Yy MarucTtpaHTa
CTPYKTYPbl 3HAHUA O CYLLECTBYLWMNX BUoax MHTerpaunm 6M3HeC-cTpykTyp,
X poJIN N 3HaAYeHUWn o008 3PPpekKTUBHOro ynpasseHUs M obecrnevyeHus
BbICOKOW KOHKYPEHTOCNOCOOHOCTH KopriopaLuunmn B COBpPEMEHHbIX
SKOHOMUYECKMX YCJIOBUAX; TMoJsyvYeHne HaBblKOB Bblbopa CTyOeHTaMl
COBpeMeHHbIX crnocoboB MHTEerpaunn Kopnopauni,

3&,[[&1111 JHCITHILIHHBI «O0eclteyeHrHe ©Oe30IMaCHOCTH »KOHOMHYECKHX HHTCPCCOB
KOPITOPATHBHBIX CTPYKTYP» !

e U3YyYeHMEe TnNOHATUMHOro annapaTta, WCMNOJIb3YEMOro B TeOopuUwn
3KOHOMWYecKon Be3onacHOCT opraHn3auuni;

e (QopMMpoBaHMeE HaBbIKOB KJlacCUdpukKaunmmm Yrpos 3SKOHOMUYECKON
be3onacHoOCTW opraHmnsaunm;

e (QOopMUPOBaHME KOMMNETeHUWMN, HeobxoOMMbIX ONA BbIABAEHUA W
npefoTBpalleHna yrpo3 sKkoHoMn4yeckom 6esonacHoOCTN BU3HEC-CTPYKTYP;

e obecrne4vyeHne BbICOKOW UHaHCOBOW 3hdeKTUBHOCTU paboTbl ©OM3Hec-
CTPYKTYP U X PNHEHCOBOWN YCTONYMUBOCTM N HE3GBUCUMOCTW;

e O3HaKOMWUTbL C MeToAMKaMW aHaM3a >SKOHOMKMYecKoW 6©6e30nacHOCTHU
ON3HEeC-CTPYKTYP;

e N3y4YeHMe MNOoOXOAOB K OLeHKe 3KoHoMKn4eckolh BezonacHocTn OBumsHec-
CTPYKTYP.

e MOJIY4YNTb HaBbIKW MNOCTPOEHMNE CUCTEM 3SKOHOMKMYecKoWn ©6e30macHOCTWU
ON3HEeC-CTPYKTYP.

I[HCI_[I]]'[J]I]H& «ObecrieyeHne 6e30IIaCHOCTH SKOHOMIYECKHX HHTCPCCOB KOPIIOPATHBHBIX
CTPYKTYP» OCBaHBAeTCA B 1,2 ceMecTpe.

2. MeTomiyeckne PEKOMECHIANNH 110 OPraHH3aAINH IMPAKTHYIECKHX JaHAT HH

Tema 1. O0beKTHBHBIE Nnpeanocbl/iIkH N CYIIIHOCTD IKOHOMHYeCKOH HHTErpainn

Ileib: pacCMOTPETh TEOPETHYECKHE OCHOBBI 3KOHOMHYECKOH HHTETPALIIH.
B pe3ynbsmame 0c60eHUA memMbl 00YUAI HIHIICA 00JIHCEH.!

3HATL:
-IIoHSATHE H 3HAUEHHE HHTETPAIHH, SKOHOMHYECKOH HHTETPaLH,
- 'opH30HTalIbHBIE H BEPTHKAIbHBIE CITHIHIS (PHPM

YMerTh:

- IIPOBOAHUTL aHaIH3 KaTelOpHH «PKOHOMHYECKad HHTErpalfisd» B OTEYECTBEHHOH H
3apyOeKHOH JIHTEPaTypE,

- IIPHMEHSTh CIIOCOOBI, HCIIONB3yeMble (PHpPMaMH IJIS IIPeJOTBpallleHHs HeKellaTelIbHbBIX

CITMSTHII
Buagers:
- CrtocoOHOCTRIO HAEHTH(HITHPOBATE H OIleHHBaTh PHCKH B (pHHaHCOBOH cepe (IIK-6)
AOKYMEHT NOAMNWCAH
ANEKTPOHHOW MOANUCHIO
CepTudmkar: EEDMﬁFMiﬂMTTmﬂDDDDJHE NHTElrpauinA ABJ1AeTCH reHepalilbHblM

e Hanpaerie AEM PEsENTNA coBpeMeHHOoN MUPOBON SKOHOMUKW.

B TEﬂpETH‘IECRDﬁ JACTH PACCMAT PHBAKTCH GICAYHOIIIHE BOIIPOCHI.
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1. TED])ETH‘IEEHHE OCHOBbI 3KOHOMHY€ECKOH HHTET Palni.

Ioxm IMporcccaMHt IKOHOMHYECKOH HHTETPpANH ITOHHMACTCA 00BbeIHHEHHE Pa3JIHNYHBIX

CYOBEKTOB HSKOHOMHKH IIHFOOOH OpPraHH3allHOHHO-IIPAaBOBOH (DOPMBI, B IIEIISIX Pa3BHTHA
B3aHMOCBS3EH MEJKIY HIIMIL.

[IoHsTHE «HHTErpamus»» HMeeT JBa acliekra. C OJHOH CTOPOHBI — 3TO pe3yabmam
(cmamuxa) (OPMHPOBAHHSI OCOOOH CHCTEMBI CBSI3eH MeXIy CcyObeKTaMH (areHTaMH)
SKOHOMHYECKOH JEeSTEIbHOCTH (KOMITAaHHSMH, (QHpMaMH, YYpPeXKASHHIMH, (OH3HYeCKHMH
IIMI[aMH, TOCYJIapCcTBOM), C APYTOH — HEIOCPEACTBEHHO Hpoyecc (Ouxnamuxa), TIPHBOISIIHI K
CO3JaHHIO HOBOI'O XO3SHICTBYIOIIETO OpraHHM3Ma C HeOpMaldbHOH H CHelH(HYSCKOH
(PYHKI[HOHAJILHOH H VIIpaBIIeHYECKOH CTPYKTYPOH. OKOHOMHYecKasd MHTerparfs MOKeT
IIPOMCXOAHTh TakKKe Ha VYPOBHE HAI[MOHATIBHOH 5SKOHOMHKH, MEXKAY KOMITAHMSMH H
KOPITOP AL SIMI.

Ilox mporeccaMi HHTErpallHH CYOBEKTOB XO3SIICTBEHHON ACATEIRHOCTH M TOCYIapCTBa
MTOHHMAEeTCS IIpolecc 00beJUHEHNHS (PHHAHCOBOIO, ITPOH3BOACTBEHHOIO H HHTEIIEKTYaJIbHOIO
IIOTEHIHAIOB  AKI[MOHEPHBIX OOIIECTB, MMEIOIIUX TOCYAAPCTBEHHBIE ITAKETHI  AKI[HH,
IIO3BOJISIFOII[MIL  TTOBBICHTE TEXHOJIOTHYECKHIH, HWHBECTHIIMOHHBIH M HAYYHO-TEXHHYECKHH
YPOBEHB, a TaK/Ke IETTOCTHOCTh M VIIPABIIIEMOCTh OM3HEC-EIHHHI[AMH HOBOH CTPYKTYPBI.

Hapsagy ¢ IMoHATHEM «HHTETPaIisI» B SKOHOMHYECKOH TEOPHH M IIPAKTHKE HCIIONB3YETCS
MOHATHE «KOPIOpAIlIy. TepMHH «KopIiopalsa» (OyKBaJIbHO OT ITO3JHENAT. corporatio —
oObeIHHEeHHE) — [IOHATHE CIOKHOE H HEOJHO3HAYHOE.

Kopriopaiiust — 3TO «COBOKYITHOCTH JIHII[, OOBEIUHSIOINUXCSA IS JOCTHKEHHS OOIIHX
I[ETIEH, OCYINECTBIIEHHS COBMECTHOH JEATEIILHOCTH, ... IIMMPOKO PACIpOCTPAaHEHHAS B 3aITaIHbIX
CTpaHaX (opMa OpraHM3alMH IIPeJIIPHHHMATEIbCKOH OesSTeIIbHOCTH, ITPeXycMaTpPHBAIOIIAS
JIOIEBYED COOCTBEHHOCTD, FOPHAHYECKHH CTAaTyC H COCPeJOTOYeHHe (PYHKI[HIT YIIPAaBIEHHS B
PYKaxX BEPXHETO SIIelIOHa IPOQ)eCCHOHAIbHBIX YITPABLIOIMHX (MeHeIKepoB), pa00TaIOIMHX TI0
HaHMY) .

BriepBrie IOHATHE «Kopmopamusy ObUIO BBeAeHO B Hauvajle XIX Beka llpexcemarenem
BepxoBHoro cyga CIIIA JI. MapmamnoMm B pemeHuH 1o JAeny The Trustees of Dartmouth
Collegev. Woodward. Kopnopanmusa omnpeaeassiach HM KaK «HCKYCCTBEHHOe OOpa3OBaHHE,
HEBHIHMOE, HEOCSI3aEMOE H CYIIECTBYIOIIEE TOJBKO C TOYKH 3PeHHS 3aKO0HA». J[aHHOE TTOHSATHE
KOPITOPAIH JI0 HACTOSMIIErO BPpEMEHH H SBISETCSA OCHOBOH KOPIIOPATHBHOI'O 3aKOHOAATEILCTBA
CIIA ® JIpyruX pPasBUTBIX CTPaH M OOBEOHHSET Pa3/IMYHBIE KOHIIEIITYAIBHEIE TEOPHI
KOPITOPaTHBHOCTH.

B COOTBETCTBHH C 3THM KOPIIOpallMsI — 3TO «OpraHM3aIlisd, ITOCTABHUBINAS Iepel COOOMH
OIIpelielIEeHHBIE IIETIH, JMEHCTBYIOIAA Ha OOIIecTBeHHOoe Omaro, oOmagarorasi OIpelelIeHHBIMIA
I[paBaMH, SBILIOIIASACS IOPHANYECKHM JIMI[OM, JEHCTBYIOIAs Ha ITOCTOSHHONH OCHOBE H HECYINAS
OrPaHHYEHHYIO OTBETCTBEHHOCTE Y.

B coOTBeTCTBHHM ¢ KopIiopamusa (OT ITO3JHeNar. corporation, aHIN. corporafion —
0OBeHHEHHE). BTO «COBOKYIIHOCTh JIHI[, OOBEIHHHBIIHXCSH JJIS JOCTHXXEHHS KaKHX-JIHOO
OOINMX IIeJIel, OCYIIECTBIEHHS COBMECTHOHM JAEATEILHOCTH M OOpasyIOI[HX CaMOCTOSTEIBHBIN
CYOBEKT TIIpaBa — IopHanWuYeckoe JmIo. Kopropaiimi Moryr OBITH YaCTHEIMH H
FOCYJApCTBEHHBIMH. B  4YacTHOM Kopriopaie OombIlasg 4YacTh aKIUH ITPHHAIEKHT
eMMHCTBEHHOMY BIAJIETIBIY, CEMbe JTHOO Y3KOH rpyrmie. Koproparmu ofnararorcss HaJIoroM Ha
IIPHOBIIIEY .

JINPEeKTOpPOM HHCTHTYTA aHaIH3a IPeAnpHsaruid H peIHKOB ['YBIID AxoeneBrIM A. H
CTApIIMM COBETHHMKOM I[EHTpa Pa3BHTHSA (POHJOBOrO phIHKA JlaHmWiIoBeIM HO. B cTaThe

— NCAH —
KPGGCI]IEQ@%%%%@OE 20-JIETHEHN TIEPCIIEKTHBE» KOPIIOpPAIHsI pacCMaTpHBAECTCS «KakK
Ceprvd @HITHBIII00 GIESAGES20CHOBANMBIIN04HA HEOTPAaHHYEHHOH OTBETCTBEHHOCTH M, KaK ITPaBHIIO,

S BRI AO T B CE6 U HERKOIE KO FopHIIMECKIX TIHIL (CHHOHHM — KOMITAHHS)) .
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HayairoM aKTHBHBIX HHTETPAIlHOHHBIX IIPOI[ECCOB B 3KOHOMHIKe Poccrm U
(pOpMHPOBaHHS KOPIIOPATHBHBIX CTPYKTYP MOXKHO CUHTaTh cepeHHY 90-X rr. XX B., IIPH 3TOM
OCHOBHBIMH ITPEIIOCHIIKAMH SIBIISEOTCS CIEAYIOIIHE (DPaKTOPHI:

*OCYIIIECTBIIEHHE ITpoIlecca MpHBaTH3aHH (1991-1993 rT.);

* TOfaBIeHHe K 1997 . mpolleccoB ITHITe pHH(IISIHH,

« 00pa30BaHHE OTHOCHTEIbHO CTAa0HIHbHOTO H IIOJIHOLEHHOI'O CeK-Topa (DHHAHCOBOIO
KaITHTana;,

* HaITpaBJIEHHE CTpaTETHI pehbopM  Ha (popMHpOBaHHE KOPITOPaTHBHBIX
(MHTErpHPOBAHHBIX) CTPYKTYP, KOHKYPEHTOCIIOCOOHBIX Ha MHPOBBIX PhIHKAX,

* peopra”Hn3anys cTPyYKTyphl IIpaBurenscTea PO, ycHileHHe (QYHKIHOHAIBHOIO OJIOKa 3a
CUYET COKpAIlleHH S OTpaciIieBoro 0J10ka MHHICTEPCTB H BEJOMCTE,

*YVHH(HKAI[HS  3aKOHOJATeIIbHO-HOPMATHBHBIX OCHOB H  HAJIOTOBOIO  pPeKHMa
(QYHKIIHOHHPOBAHHS IPEIIIPHSATHI BCEX OpraHH3al[HOHHO-IIPAaBOBEIX (POPM;

* pa3phIB KOOIEPAIMMOHHBIX H XO3SHCTBEHHBIX CBS3€H Ha OTPAcIIEBOM H PETrHOHAILHOM
yVPOBHe (KaK OJJHO H3 ITOCIIEACTBHI IIPHBATH3ALHH),

* IPHHATHE psga (eepalbHBIX 3aKOHOAATEIbHBIX H HOPMATHBHBIX aKTOB, a TakKXke
IPAaBOBEIX AKTOB Ha YPOBHE PErHOHA, CBS3AaHHBIX C BO3MOKHOCTBIO CO3JAaHHSA (PHHAHCOBO-
IIPOMBIIIIEHHBIX T'PYIII

(@IIT),

* IIPEe JOCTABIIEHIE rapaHTHPOBAHHOH (eiepaTbHBIM 3aKOHOAATEIIhCTBOM
TOCYJapCTBEHHON IOAJePKKH H JIBFOT O(HIMAIbHO 3aperHCTpHpoBaHHBIM DI n
MPEIIPHATHSIM 000pOHHO-TTpoMBIIIIIeHHOr 0 Komrtnekca (OITK);

* CBEpThIBaHHEe OFOIKETHOTO (DHHAHCHPOBAHHS,

* HAJIMYHE KECTKOH KOHKYPEHIIHH HAa BHEIIHEM H BHYTPEHHEM PHIHKAX

* HAJIMYHE JeHIMTa 000OPOTHEIX CPEICTB, HELIEIIEBOE HCIIOIb30BaHHE aMOPTH3aLHOHHBIX
OTYHCIIEHHI, HEJOCTaTOYHBIH YPOBEHb ITPHOBIIM Ha ITPEIIIPHATHSAX BCIEACTBHE HH(IISIMH H
HeTUIaTeKeH.

2. I'opu3oHTAIbHbIE H BePTHKAJIbHbIE CIHAHHA (PHPM

B 3aBHCHMOCTH OT XapakKTepa HHTErpali KOMIIAHHMH I[eIecO00pasHO BBIAEIISTH
CIIEJIVIOIIHE BHIBI:
I opH3oHTA/IbBHBIE CJIMSHHA — O0BEAHHEHNE JBYX KOHKYPEHTOB. OCHOBHOH ITPHYHHOH
TaKNX OOBEIMHEHHH SBIISETCS IIONBITKA VBEIHYHTL CBOKO JOMIO Ha PBIHKe. KomraHum,
CTPEMSIIHECS K PACIIUPEHHIO, CTOST Iepell BEIOOPOM MeXIAY BHYTPEHHHM POCTOM H POCTOM
yepes CIHMSHHS M IIOITIONIEHHS. BHYTpeHHee pasBHTHe MOXKET OBITh MEUIEHHBEIM M
HEOIPEAEIIEHHBIM, H B TAKOM CIIy4yae KOHKYPEHTBHI OBICTPEE OTPEarHpyioT M YBEIHYAT CBOIO
IOMIO PBIHKA. POCT 4Yepe3 TOpH30HTAIbHBIE CIIHMSHIS W IIOITIOI[EHHMS OKAa3hIBASTCS OBICTPEIM
IIpoIecCOM. J[pyrof IMPHYHHOH F'OPH30HTANIBHBIX CIIHSHII MOXET CTaTh KeJlaHHe co3laTh Ooree
5P eKTHBHYIO 3KOHOMHYECKYIO MOJEINb, KoTopas oOeclieuynBaiia Obl COKpaIlleHHE H3JEPKEK H
appexr  Macimuraba, IIO3BOISIONIHI  OObeJHHEHHOH  KOMITAHHH  IIOBBICHTH  CBOIO
KOHKYPEHTOCIIOCOOHOCTh HA PBIHKE. B POCCHIICKONH IIPaKTHKE, K COXKAJIEHHIO, CYIIECTBYET
HEMAJIO IIPHMEPOB HEYIAYHOH TOPH3OHTAJIBHOH WHTErPAIMH. HECOCTOSBINHECS CIISHILS
IOKOCa u Cubnedtn, Ky3Henkoro u 3amagHo-CHOHPCKOro MeTalUTyprudecKiX KOMOHHATOB.
BeprukajbHble CIHAHMA — OOBeIHHEHHE KOMIIAHMH, MMEIOIMX B3aHMOOTHOIIEHIS
IIOKYTIATENISd M TIPOJaBlla, KOTOPOE IIO3BOISIET CJIEIaTh IIPOIECCHI IIOKYIIKHM, IIPOMAXH H
TUCTPHOVYIIHH OoJlee SKOHOMHYHBIMH. Takue (PHpMBI JEHCTBYIOT Ha PA3IMYHBIX YPOBHSX HIIH
cmmmaﬁﬁ%&%ﬂ%ﬁ%ﬂ Ipollecca B OJHOM M TOH XK€ OTpacii. B KadecTBe IIpHMepa
Ceprnd ITPSMOP0BEPPIRAIBHOIT BATFIPEIPAHIE MOXHO Ha3BaTh IIOKVYIIKY IPEMIPHSTHEM, BIIAISHOIIIM
SRR S0 e HITINTT HE FaAb IR PésepBami, HeTenpOBOAHON KOMIIAHHH JUIS PO3HHYHON ITPORAKH

OeH3HHA. BOJIBIIIHHCTBO HE(l)THHLIK KOMITaHI I B Poccuu ABIIAEOTCS BEPTHKAJIIBHO
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HHTETPHPOBAHHBIMH. /[aHHBIH BHJ HHTEIPALMH IIPEeACTaBIISIET OIIACHOCTE IS ITOTPeOHTEISL, T K.
ITPOIECC IIEHOOOPa30BAHNS Ha ITPOAYKIMHIO SBJIIETCSI HEPO3PAYHBIM. CTOHT OTMETHTD, YTO IS
IIPOTHBOAEHCTBUS HECIIPABEAIMBOMY I[eHOOOPa30BAaHMIO BEPTHKAILHO HMHTETPHPOBAHHBIX
He(DTSHBIX KOMITAaHHH B POCcCHH co3/1aeTCS MeKyHapOoiHasI TOBApPHO-ChIPheBast OHpKa.

PoaoBble CJIMAHNSA — CIIHMSHHS KOMITAHHI, CXOJHBIX IIO IIPHPOIAE M OCYIIECTBISEMBIM
TEHCTBHSM. [IpH 3THX CIHSHHSIX KOMITAaHHS-IIOKYIIaTellh M KOMITAHHS MHIIEHL CBS3aHBI MEXKIY
co0oHN 0a3z0BOH TEXHOJIOTHEH, IIPOH3BOACTBEHHBIM IIPOLECCOM HIH YepPe3 PRIHOYHYIO HHINY. B
POJACTBEHHBIE CIIHSHHSL, KaK ITPaBHIIO, BOBIEKAOTCS (PHPMEL, KOTOPhIe pa0oTal0T B OJHOM H TOM
KE CerMeHTe SKOHOMHYECKOI'O ITPOCTPAHCTBA, HO HE 3aHMMAIOTCS BBIITYCKOM HIH ITPOAakKei
OQHOTO H TOro e IPOoAykKTa (KaKk IIpH TOPH3OHTAIBHEIX CIIHSHISIX) WIH HE CBS3aHBI
CHaOKeH4eCKO-COBITOBBIM IHKJIOM (KaK ITPH BEPTHKAIbHBIX CITHSHHSX).

KoHr/1oMepaTHbIE CJIH SAHHUSA ITpe UT10IaratoT O0OBEIHHEHHE KOMITAHHH,
(YHKIIHOHHPYIOIMHX B HE CBS3aHHBIX MEKIY COOOH OTPaciaX HIIH HaXOMSIIHXCS B Pa3IHYHBIX
reorpa)HYeCKHX pernoHax. Takue IMpeaIpHsaTHS He SBIISIOTCS KOHKYPEHTaMH H He HaXOJSTCS B
OTHOIIEHH SIX ITOKYIIATEIS H ITPOAABIIA.

MOKHO BBIZAEIHNTH TPH PasHOBHIHOCTH KOHITIOMEPATHBIX CITFISTHIIL.

1.Cnuanua ¢ pacuiiperilem HNpooOykmoeoil auxui — OObeIHHEHHEe KOMIIAHHIH,
IO3BOISIIOINEE  PACIHPHUTh  ACCOPTHMEHT  BBOIYCKAEMOH — IPOAVKIIMH.  OpraHmsalfpi
OCVILECTBIISIOT CBOK JIEATEIIBHOCTh B PasHBIX OTPacisiX, a C IIOMOINBIO KOHCOIIHIAL[MH
IIOJIYYarOT HOBBIE KOHKYPEHTOCIIOCOOHEIE MPOAYKTEL IIpHMepoM TakKHMX CIEIIOK MOXET CTarTh
IMpHOOpeTeHNHE CTPaxOBBIMM KOMITAHHSMH MEQHMIIMHCKHMX KIHHHK IS CO3JaHHSI HOBBIX
IIPOAYKTOB B 00JIaCTH MEIHIIHHCKOI'O CTPaXOBaHH .

2.Cnuanusa ¢ pacuivperuem puiHka 0O0VCIIOBIIMBAIOTCSI CTPEMIIEHHEM K POCTY KOMITaHIIH,
KOTOpasl XOUeT BBINTH Ha PHIHOK HHOI'O I'eorpaHUecKOr0o pPerHoHa. lakas CHTyaIlHS MOXKET
BO3HHKHYTH, KOr[a (pHpMa HaXOAHTCS B OJHOH YaCTH CTPaHBL, HO XOYET PaCIIHpPHThL I'eorpad)Hro
IIpeOBIBAHNS HIH BBINTH HAa PHIHKH APYTHX CTpaH. B OONBINMMHCTBE CiydyaeB OBICTPO H MEHEe
OITACHO OCYILECTBIIATH Teorpa)HyeCcKOe paclIHpeHHe Yepe3 CIIHSHHS H IOTTIOIIEHHS, a He Yyepes
BHYTPEHHEE Pa3BHTHE. DOTO OOBSACHIETCS HIOAHCAMH HOBOI'O PBIHKA, HOBOH ITPaBOBOHM 0a30MH,
SI3BIKOBBIMH M KYJIBTYPHBIMH OaphepaMH.

3. Hucmole koHznOMepamHvle CauAHub, He IIPEAIIOIararolie HHKAKOH OOIIMHOCTH H
IIPOUCXOAMIIHE MeEXAY KOMIIAHHSMH H3 COBEPIIEHHO HE CBSA3aHHBIX M HEPOIACTBEHHBIX
OTpacIen.

B 3aBHCHMOCTH OT HAIHOHAJIBLHOH IIPHHAIIEKHOCTH OOBEeJHHSIEMBIX KOMITAHII MOKHO
BHIJICIINTE JIBa BHIA CIIHSHIS:

1. HaI[HOHAJIbHEIE — OOBeAHHEHHe KOMIIAHHIIL, HaXOMMIIHXCSI B paMKax OJHOTO
roCyJapcTBa;
2. TpaHCHAI[HOHAJIbHBIE — CIIHSHHS KOMITAHHH, HaXOJSIMHMXCSI B PasHbIX CTPaHaXx,

MpHOOpeTeHHe (HPM B JAPYTHX TOCYAApCTBax, MaHHBIE CIHSHHS CIOKHO IIPOBECTH, T.K.
OOBEIMHSIOIIMECS KOHTPAreHThl HEeHCTBYIOT B Pa3sHBIX IIPAaBOBBIX CHCTEMAaX M MOIYT
OCVIIECTBISATE CBOIO JIEITEIBFHOCTE B CTPATErHUeCKH 3HAUHMBIX IS TOCYIapCcTBa OTPaciIsX.

B 3aBHCHMOCTH OT OTHOINEHHS VIIPABIEHYECKOIO IEPCOHAla KOMIIAHHI K CHEIKE IIO
CITMSIHHIO HITH TIOTTIOIIEHHIO MOKHO BBIIEIIHTD CIEAVIOIIHE BHBI CIIMSHII.

JIpyKeCcTBeHHbIe CJNSAHNA IPEAIIONArar0oT, 4Yro M IIOKYIIATellb, H IIPOJABEI]
TOOPOBOJIFPHO HIVT Ha 3aKIIFOYEHHE CHENKH. bojbIilas 4acTh IOLOOHBEIX OOBEIMHEHHIH HOCST
HMEHHO TaKOH Xapakrtep. OHH OasHpPyIOTCS Ha B3aHMHOM COITIaCOBAHHH HHTEPECOB CTOPOH,
KOTOPEIE ITONIAararoT, YTO MM JIVYIIE COTPYAHHMYATh, YEM IIPOTHBOCTOSATE APYT APYIY, H UYTO OHH
MOT'YT COBMECTHO BEIPa0OTaTh KOHCTPYKTHBHOE PEIIEHHE.

Bpa:kaeOHble CJIMAHNS — CIIISTHHS H ITOITIOIIEHNS, IIPH KOTOPBEIX PYKOBOJISIIHIL COCTaB
T ﬂﬂ@%&%ﬁ@ﬂMMIm (KOMITAaHHH-MHIIIEHH ) HE COITIAaCHBI C TOTOBSIIEHCS IIIH

Ceprvd QOB EPHIMBIHEIACSE CASHK OF OPDENPOBTIIAT PAJ IIPOTHBO3aXBATHRIX MEPOIPHATHH. B 3TOM clIy4ae
RS Hppoopet dfonttEtt KONATARTIfI TpHXOMITCS BECTH HAa DHIHKE I[EHHBIX OyMar AeifcTBHS ITPOTHB

L[EHEEGﬁ (prhﬂ:-I C ICIbIO €€ IIOIJIOHICHHA HIIH OCIIAPpHBATE HYCPC3 CYIA VYiEKE IIPOBCICHHEIC
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nerictBrs. Hambornee SpKHM IIPHMEPOM MOKET CIIYKHUTH ITOKYIIKA YEIIICKHM HHBECTHIHOHHBIM
poumom PPF 38 % aximii «MHroccrpax» — BeJyIEr0 POCCHICKOTO CTPaxOBIIHKA.
[IpoTHBOCTOSHIIE B CYJe MEXKIY UYEIICKHIMH MHHOPHTAPHSIMH H IpyIoion «bassim» IIIHTCS yiKe
OOIBIIE TOMA.

B 3aBHCHMOCTH OT crioco®a OOBEIHMHEHHS TIOTEHIMAIa MOKHO BBIAEIIHTEL CIIEAVIOIIHE
THIIBI CITHSTHIAL

KoprnmopatuBHbIe AJILAHCHI — 5TO OOBEMUHEHHE ABYX MM HECKOJBKHX KOMITAHHII,
CKOHI[EHTPHPOBAaHHOE HA KOHKPETHOM HAaIIpaBIIeHHH OH3Heca, OOecCIleUHBAIOIIee ITOTYUYEHHE
CHHEpreTH4YecKoro s({@ekra TOIBKO B STOM HaIpPaBIEHHH HJIH B OTJAEIIBHOM IIPOEKTEe, B
OCTAIIbHEIX K€ BHAAX AESITEIIBHOCTH (PHPMBI (DYHKITHOHHPYEOT CaMOCTOSTEIIFHO. KoMITaHm I
ATHX I[ETIEH MOI'YT CO34aBaTh COBMECTHBIE CTPYKTYPBI, HAIIpHMeP COBMECTHEIE ITPEITIPH ATHS.

Kopmopaumm — 3TOT THIT CIIHSHHSI HMeeT MECTO TOrIa, KOorjaa oObeJHHSIOTCS BCE aKTHBEI
BOBJIEKAEMBIX B CAENIKY (PHPM. YacTo 5TO ABIISETCS BHAOM PeCTPYKTYPH3ALMH KOMITaHHI, KOTIa
Ma KOPHTAPHBIN AKI[HOHEP XOUET H3MEHHTh CTPYKTYPY ITPHHAJIEKAIINX €EMY aKTHBOB.

B 3aBHCHMOCTH OT TOrO, KaKOH IIOTEHI[HA B XOJI¢ CIHMSHHSI OOBEIMHSICTCS, MOXKHO
BEIJICTIHTE !

l.npouzeoocmeernHvle CAUgHUA — HSTO CIHSHHS, TIIPH KOTOPBIX OOBEIHHSIIOTCS
IIPOM3BOACTBEHHBIE MOIIHOCTH JBYX IIH HECKOIBKHX KOMIIAHMH C I[E]IBI0 TIOJIYUYEHHSI
CHHEpPreTH4YecKoro »s@@eKkra 3a cyYeT YBEIMYeHHS MacIiuTaboB JeATEIIbHOCTH, ITPHYHHOH
ITOMOOHBIX CIISHIIT MOXET CTaTh BO3MOXKHOCTH IIOIYUYHTE HOY-Xay, HAlaJWUTh HOBEIE I[MKIILI H
ITPOIECCHI IIPOM3BOACTBA HITH H3rOTAaBIIHBATh COBEPIIIEHHO HOBBIH ITPOAYKT,

2.uicmo @QuHarHcoevle CcauaHis — 5TO CIHSHHSA, IIPH KOTOPHIX OObeIHHHBIIHECS
KOMIIAaHHH He JEHCTBYIOT KakK eIHHOe I[€I0oe, IIPH STOM HEe OXHIASTCS CVYIINEeCTBEHHOM
ITPOH3BOJICTBEHHON SKOHOMHH, HO HMeeT MECTO I[eHTpalH3anus (PHHAHCOBOH ITOJIHTHKH,
CIIOCOOCTBYIOINASL YCIIIEHHIO ITO3HI[HI Ha PhIHKE I[EHHBIX OyMar, B (PHHaHCHPOBAHHH
HHHOBAIHOHHBIX ITPOEKTOB.

B 3apy0eXHOH IMpaKTHKE BCTPEYAIOTCS CIEAYIOIIHE BHIBI CIIHSHII KOMITAaHHH:

— CIIHSIHHE KOMITQHHH, (PYHKIIHOHAIBFHO CBSI3aHHBIX IT0 JIMHHH ITIPOH3BOJCTBA HIIM COBITa
nmpoxykimH (product extension merger);

— CIIHSHHE, B Pe3ylIbTaTe KOTOPOro BO3HHKAEeT HOBOE IOpHIH4Yeckoe mHI[o (statutory
merger);

— mtormHoe (full acquisition) wn yacTHYHOe nornommeHye (partial acquusition);

— rIpsMoe e sHHe (outright merger);

— CIMSHHE KOMITAaHMI, COITPOBOXKIAroIeecss OOMEHOM aKIMH MEXKAY YYaCTHHKaMI
(stock-swap merger);

— TIOITIOIIEHHE KOMIIAHHH C ITPHCOeJHHEHHEM aKTHBOB ITO ITOJIHOH CTOMMOCTH (purchase
acquisition) H T.II.

THIl CIDUSIHIGL 3aBHCHT OT CHTYAIL[HMH, CYINECTBYIOIIEH Ha PBIHKE, a TaKKe OT CTPaTerHi
IESTEIPHOCTH KOMITAHHH U PECYPCOB, KOTOPBIMI OHH PAacIIOIararoT.

CIMSHHS H TIOITIOINEHH S KOMITAHHIT HMeIOT CBOM OCOOEHHOCTH B PasHBEIX CTpaHaxX IIH
permoHaxX MuHpa. Tak, B orimuHe oT CIIA, rae IIpOHCXOAAT IIPEXIAE BCErO CIIHSHHS IIH
TIOTJIOLIEHH KPYITHBEIX Kopriopaiii, B EBporie H A3HH HJIET IIOITIOIIEHHE MEJKHX H CPEIHHIX
KOMITAaHHH, CeMEHHBIX (PHpM, HeOOJBIINX aKI[HOHEPHBIX OOIECTB CMeXHBIX OTpaciiel. JTo
CBSI3aHO IIPEXKIE BCEr0 C He3aBepINeHHBIMH IIpoIlecCaMM KOHI[EHTpal[MH Karmraiaa B
OOIBIIMHCTBE CTPaH EBPOITBI H A3HIL

3. InBepcuduKanug H 00pazoBaHHe KOHIJIOMEPATOB: CTPATerHH NOBeJeHHA 0 H

nmodJic CJINHHHA.

AOKYMEHT MNOANMCAH
SNEKTPOHHOW NOAMNWMCLIO

Cepucmkar:  2COBQNBIOPOIH- AOAUBIHE X Ki3BeKka JTHBepCH(HKAI[HI ITOYTH OJHOBPEMEHHO ITOSBHIACh B
B i B - - -
MERCNET T ASSITSHIE T EPRAMIAT — cTpaHax ¢ mepeIoBoil PHIHOYHOIT SKOHOMHKOH. Takoe CIOKHOE

ABJICHHE HCE MOITIO BO3HHEKHYTBE CaMO IIO GE@E: ero IIOSBIIeHIe OBIJIO ITOJI'OTOBJICHO EBCEM
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MPEABIAVIIIMM Pa3sBHTHEM CHCTEMBI 5KOHOMHYECKHX M ITPOH3BOIACTBEHHEIX OTHOIIEHMI. B
HCTOPHH Pa3BHTHS PBIHOYHOIO XO3SICTBA €CTh MHOXKECTBO COYETAHHH JHBEPCH(PHKALMH H
CIlel[HaIH3al[Hi, TEOPETHYECKHE M IMPAKTHYECKHE BOIIPOCHI 3TOIO SBJIIEHHS BIIEPBHIE OBLIH
OITHCaHbl aMepHKaHCKHM sKoHOMHCTOM M. I'optom (1962), a HECKOIBKO IMO3AHEE — T'PYITIOH
STIOHCKHX  CIIEIHAIMCTOB I1oA pykoBojAcTBOM E. Ecmnapswi(1979). B pesynsrare HX
HCCIIeJOBAHMI JHBEPCH(HKAINSA ITOIYyYMIIa IMpPH3HaHHe KaK CTpPaTerHs, CHIDKAIOINAas PHCK
PBIHOYHOH JIEATEIbHOCTH B HEOIarOIpHATHBIX YCIIOBHSIX H ITOBBIIIAIONIAS CTeNleHh (PHHAHCOBOH
VCTOMYHBOCTH KOMITAHHH .

B cTparermieckoM ITaHHPOBAHUH ITOJ, JHBEPCH(HKAIHEH ITOHHMAaeTCs OJHOBPEMEeHHOE
pasBUTHE MHOIMX HE CBS3aHHBIX JIPYT C JPYrOM BHIOB IIPOM3BOACTBA, PaCIIHPEHHE
aCCOPTHMEHTA TPOM3BOAMMEIX H3JIENIMI B paMKaX OJHOIO TIIPEANPHATHS, a TaKxKe
IepeOpHEHT AL PEIHKOB COBITA.

JlmBepcH(pHKAIMS ITPHMEHSETCS C LENb ITOBBIIEHHS 3(@(EeKTHBHOCTH ITPOH3BOJCTRA,
IMOIYYEHHS  SKOHOMHYECKOH  BBITOABI M IIpeJOTBpalleHHs  OaHKporcTBa. Ilosromy
HeOOXOMMMOCTH B HEH HET 0 TEX ITOP, ITOKa KOMITaHH A ITOIIyYaeT MPHOLIIE 3a CUET POCTaA B VKE
OCBOeHHOH oTpacii. OJHAKO IT0 Mepe 3aMe[JIeHHS pocTa JHBEPCH(HKAI[S ITPHOOpeTaeT BCE
OOJIBINYIO ITPHBIEKATEIbHOCTh. HO HY’KHO HMETh BBHJIY, UTO IIPOILECC AHBEPCH(MHKAIMH IS
000N KOMITAaHMHM SBJISIETCS CIOXKHBIM. [Io3TOMY B KaXIOM OTHAEIBHOM CIIyYae CIeIyeT
VUHTBHIBATh KaK ITOSHTHBHBIE, TaK H HETAaTHBHBIE CTOPOHEI ATOH CTPATErHH.

JlnBepcH(pHKAINS H € MMPEHMYIIECTBa H HeJOCTATKH

IIpeumyugecmeom qHBEPCH(HKALNH SBIISIETCS TO, YTO:
- BTO XOpOoIMi crmoco0 BEIXOAA M3  OTpaciH, HaxXOASIIeHcs Ha CIaje,

- JTO CHIAKACT 3dBHCHMOCTD OT O4qHOI'O IIPOAYKTA HITH PBIHKA.,
- 3TO YCHIIHBACT PEIHOYHYIO BIIaCTh KOMITaHITI B OTHOIMICHHIT ITIOKVYIIAT eJleH .
- JTO ITOBBIIITACT KpecIIHTO CITOCOOHOCTBD KOMITaHITH

- 3TO ITOMOTaeT PacIIpeJelINTh PHCK.

K nedocmamxam quBepcH(PHKAIIH MOXHO OTHECTH CIEIVYIOIIEE:
- HOBas JIEATEIbHOCTh MOKET ITOTPe0OBATh OT IIEPCOHAIa HABBIKOB, HEOOXOAHMOCTH B KOTOPBIX
0 CHX IIOp B CYINECTBYIOIIEH KOMITAHHH He OBUIO (HaIIpHMEP, TEXHOIOTHYECKHX HABHIKOB),
- B OTOH CTpaTerHH HEeJOCTaTOYHO BHHMAHHS VAEIIeTCS IIOBEJEHYECKHM CTOPOHAM
ITHBEPCH(HKAL[HH (HaTrpHMep, mpoOaeMaM COTPYAHHYECTBA KOMaH]),
- CTpaTerHs TpeOyer 3HAYHTEIbHBIX PE3EPBOB I EeHEKHBIX CPEICTB,
- MOKET Ha4aThCS HEXKeNaTEIbHBIN IIEPEHOC YCHIHI ¢ HMEFOLIETOCs IIPEeIIIPHSTHSI Ha HOBBIE.

B pamMkax guBepcH(pHKAIMH KaK CTpaTeTHH pacCMaTPHBAIOTCS JBa YAaCTHBIX CITy4yas ee
PeanH3aLHH — KOHIjeHmpuYeckas W KOH2noMep amH ds JTHBEPCH(DHKALHH.

KoHIleHTpHYecKasa JHBEPCH(PHKALYA H ee IIPEHMYIIECTBa H HeJJOCTATKH

Konyenmpuuecxkas oueepcughuxayiis IpeIyCMaTpHBAeT IIONIOJIHEHHE aCCOPTHMEHTa
TOBAPOB HOBBIMH OOpasIlaMH, KOTOPBIE ¢ TEXHHYECKOH M MapKETHHITOBOI TOYKH 3PEHHS HMEIOT
CXOJICTBO C TOBapaMH, KOTOPhIe YK€ BBITYCKAIOTCA KOMIIAaHHEH, HO IIpeJHa3Ha4YeHBI I
IIPHBIIEYEHHS HOBBIX KIHeHTOB. OHa OCHOBaHAa Ha ITOHHMAaHHH TOrO, 4TO, HMeSd Pa3HYIO
KIIHEHTCKYIO ayIHTOPHIO, MOKHO JJOCTHYL CHHEPIHH.

KoHIleHTpHYecKasa JHBEPCH(MHKALIT HMeET CBOH IIPENMYIIECTBA H HEJLOCTATKH.

K npeumywecmeam MOXKHO OTHECTH CIeAVIOIee: - Bech KammMTal KOMITaHHH
KOHI[EHT PHPYETCS Ha OTHOM BHJIE OH3Heca,
- YMEHBINAETCS PHCK TOI'O, YTO MEHEKMEHT KOMITAHHH He CIIPAaBHTICS ¢ ITOCTABIIEHHOH 3ajJjauei,
- CBOOOJTHEIE PECYPCHI HaITPaBIISIOTCS Ha reorpapuuecKy:o SKCITAHCHIO,
- MCHE/UKMEHT; KOMIIAHHIL, 3HACT ITPOH3BOACTBEHHBIC MPOLIECCHl KOMITAHFH, YTO IIO3BONSET eMy

r[pnmma?i‘B“T%HHW o ‘”‘*bﬁpamm}me yIIpaBJIEHYECKHE PEIIEHHST,
9ABE

- 3& GT-.[E'I HHKGHHEHHGIG OITbITa II PEIIVTAIIHH KOMIIAHHA MOKCT CTATh JIHACPOM OTPACIIH,

- 3a c4YeT OoOBbeIHHEHHT POACTBCHHBIX BHAOB JCATCIIBHOCTH CHHYKAIOTCH  H3ACPHKKH,

cron A LOABIACT CA BOIMOAKHOCTE COBMECTHOI'O HCITOJIb30BAHITA ODEH,I[EI




Cepbe3HBIM Hedocmanikom KOHLIEHTPHYECKOH JHBEPCH(MHKALHH MOXHO CYHTaTh PHCK
IIOIacTh B 3aBHCHMOCTH OT OJHOH OTpaciH. B ciydyae IIOSIBIIEHHS HOBBIX TEXHOIOTHH HIIH
PE3KOro H3MeHeHH S NMOTPeCHTelbCKIX ITPeQIIOUYTeHHI 3TO MOKET ITPHBECTH K ITOIMHOMY Kpaxy
KOMITaHHH.

KoHrnoMmepaTHas JUBepCH(HKALH H €€ IIPEHMYIIECTBA H HEJOCTaTKH

Kounznomepamnas  oueepcughuxayuia IpeIycMaTpHBaeT  IIONOJHEHHE  aCCOPTHMEHTa
HOBBEIMH H3JIEIHSAMH, HE HMEIOIMMH OTHOIIEHHS HH K IIPHMEHSEMOH TEXHOIOIHH, HH K
CYIIECTBYIOIIIMM TOBapaM H phIHKaM (pHpMBI. OHa TaKke OCHOBaHAa Ha ITOHHMAaHHH TOTO, UTO C
YBEJIMUEHHEM aCCOPTHMEHTA TOBAPOB MOKET VBEJIMUUTLCS CHHEPTHSL

KoHrnomepaTHas JHBepCcH(HKALMA HMEET CBOH ITPEHMYIIECTBA H HELOCTATKH.

K npeumyuecmeam MOKHO OTHECTH CIIEAYIOIIEE:

- PHCKH PaCIIpPeJelIIOTC A IO Pa3IIHYHBIM OTPaCTISIM,

- 3a CYeT pacIIpeJelieHHSI II0 OTpacisIM, KOTOPBIE SBILTEOTCS IIEPCIIEKTHBHBIMH, 3((QeKTHBHO
HCITONB3YIOTCS (DHHAHCOBBIE PECYPCHI H COKpamaeTcs (PHHAHCHPOBAaHHE HEIIePCIIEKTHBHBIX
OTpacieHn,

- CIlag B OJHHX OTPacCIIX KOMIIEHCHPYeTCS IIOABeMOM B JAPYIHX, YTO CTaOHIHM3HPYeT
ITPHOBIIBHOCTHh KOMITAHHI,

- IIpormagaeT HeoOXOAHMMOCTH BKIIAABIBATH CPEACTBA B 3aMEHY YCTapeBIIero O0OpYIOBaHHA,
pacIIHpeHHe HHBECTHITHOHHOTO (pOHIa H 0OOPOTHBIE CPEJCTRA.

Heoocmamxamiu KOHTTIOMepaTHOH JHBEPCH(MHKALIMH MOKHO Ha3BaTh CIEIYIOMIEE:

- B KPYIIHBIX KOHITIOMEPATaX MeHeIKMEHTY CIIOKHO IIPHHHMATH PELIEHHS H HAaXOIHUTh
IIPABHIIbHYIO CTPATETHIO JJIS PA3HOPOMHBIX ITPEIIPHITHI,

- JUIg  ycllexa  HeoOXoJgHMa  JuUBepcH(HKanHI B OonbImx — Macinradax,
- MOI'YT ITOHALO0HTH CS 3HAYHTEJIbHbIE HHBECTHI[HH B HOBYIO TEXHOJIOTHIO,

- 5TO TIPHPOCTHAS CTpaTerds, TIIOATOMY IS TIIONYYEHHS IIPHOBIIH HeOOXOIHMO
OIIpeelIEHHOE BPeMsL.

4. Poab cmaHni B JOPMHPOBAHHH PHIHOYHOIM CTPYKTYPbI H 0apbhepoB BX0/A.

Bapbepsl BXofa — 5TO TakHe (AKTOPHI, ITOJX BO3NEHCTBHEM KOTOPHIX (DHPMEL,
CTPEMSIIHECS TIPOHHKHYTh HA PBIHOK, HCIIBITRIBAIOT 3aTPyAHeHHS ¢ 5S(deKTHBHOI
OpraHH3aLiHell ITPOM3BOCTRA MPOLYKIHH H ITOTYYeHHEM JOCTYIIA K KaHAIIaM €€ PeaTH3al[HH.

Bapbeprl BXoJa SBILIIOTCS BaKHEHIIMMH XapaKTEPHCTHKAMH CTPYKTYPEL OTPAaciIeBOro
PBIHKA, OCTIAOJITFOIMME JeficTBHe KOHKYPEHTHOTO MeXaHH3Ma M BeAYIIHMH K YCIVIEHHIO Y
NEACTBYIONMX (PHPM MOHOITONBHON BIACTH, YTO, B CBOIO OYEPENb, BENET K POCTY CTENEHH
KOHI[eHTPaLIMH IIPOM3BOACTBA.

Kak mpaBmino, Gapeepbl BXoJa IIPHBOAAT K HEOOXOXZMMOCTH (DHPMaM, ITHITAFOIIFIMCS
IIPOHMKHYTh Ha PBIHOK, OCVINECTBIATh O€3BO3BpAaTHBIE HM3AEPIKKH, CBS3aHHBIE HX
npeogoneHneM. [TosToMy (GHpMa, BXOASINAS Ha PhIHOK, BCErJa COM3MEPSAET JOXOX (WM HHBIE
BBITOJIBI), KOTOPBIE OHA MOJKET ITOTYYHTH OT JOCTYIIA Ha JAHHBIH PHIHOK, M H3AEPIKKH, KOTOPBIE
OHA BBIHYJKIeHa OYIeT ITOHECTH IS IIPeOJONIeHHS 6aphePoB BXoAa. B 5TOil CBS3H BBIAEISIOT
CIIeIYIOIIME TPH THIIA OTPACIEBRIX PHIHKOB:

1) pBHKM ¢ OIOKHPOBAaHHBIM BXOZOM, KOIja Oapbephl BXOAa  SBIISIOTCS
HEIIPEOLOIHMBIMI HH IPH KaKHX H3IeprKKaX, HIIH KOI/[a BRITOJBL OT IMPOHMKHOBEHHI Ha PBIHOK
He OIPaBIbIBAIOT H3IEPKKH, KOTOPBIE TPEOYETCS TIOHECTH (TIPHMEPOM MOTYT BBICTYIIATh PHIHKH
eCTeCTBEHHBIX MOHOITOIIHIT);

2) PHIHKH C VAepKaHHBIM BXOZOM, KOIZIa BBLITOABI, IOIy4YaeMble (HPMOI OT
MPOHHKHOBEHHS HA NAHHBIT PEIHOK, IEPEBEINBAIOT H3AEPKKI, CBSBaHHEIE C IPEOZONEHHEM
GapbeP OB EEONMBHINHCTBOCPEIHKOB OTHOCHTCS HMEHHO K STOMY THITY),

e 2CO3Y U PRIAKH ¢ OTKPLITBIM 'BXOZOM, Korja (HpMa He HECeT HHKAKHX H3IEPKEK HIIH
3aTPYIHEHMUI, CBS3AHHBIX C TPOHUKHOBEHHEM Ha PHIHOK (Ha TIPAKTHKE, CHTYAIIL, KOoria hupMa

~ He HeceT a0COMIOTHO HHKAKHX 3aTpaT IIPH IIPOHHKHOBEHHH Ha PBIHOK, KpaHHe PEIKH.



B 3aBHCHMOCTH OT ITPHYMH, BBI3BIBAIOIIX BO3HHKHOBEHHE OaphepOB BXOHA, ITPHHSITO
BEHIJIETIATH:

1) crparermnueckue (CyObeKTHBHBIE) Oaphephl BXOJa, ITOSBIIEHHE KOTOPHIX BBI3BAHO
CO3HATEILHBIM ITOBEeHHEM KOMITaHHI, YKe JEeHCTBYIOIIHMX Ha PhIHKE ((PHPMBI-CTapOKIIIBI), IO
HEJTOITYIIIEHHIO Ha PRIHOK HOBBIX KOMITaHHH ((PHPMBI-HOBHYKH);

2) HecTparermdeckHe (OOBEKTHBHEBIE) Oapbephl BXOJa, MOSBIEHHE KOTOPBIX BBI3BAHO
IeHCTBHEM OOBEKTHBHBIX (DAaKTOPOB, HE3aBHCSAINHX OT TIOBEJeHHS KOMIIAaHHH, ViKe
IEMCTBYIOIIIX HA PHIHKE.

PasbepeM marnee Gornee mogpoOHO JaHHBIE BHABI OaphepOB BXO/A.

B ciiIy TOro 4ro yxe JAeHCTBYIOIIMM KOMITAHHSIM HEBBITOIHO, YTOOB KOHKYPEHI[HSI Ha
PBIHKE HX MPOAYKIMH YCIHIIHBAIach, OHH MOTYT IIPEMSTCTBOBATh BXOAY HOBBIX (PHPM, YTO BEAET
K BOZHHKHOBEHHIO CTpaTeTrHYeCKHX OaphepOB BXOA.

Crparernyeckie Oaphephl MOXKHO CrPYIOIMPOBAaTh B 3aBHCHMOCTH OT METOOB,
PEAIM30BAHHBIX B CTPAaTerMH VYKe MIEHCTBYIOIMX Ha PHIHKE KOMIIAHHH I10 HEIOIYIIEHHIO
HOBBIX:

1) rmomydeHHe BEpPTHKAIbHOIO KOHTPOISA  (3aKMIOYEHHE  JOJTOCPOYHBIX  HIIH
SKCKJIIO3HBHBIX KOHTPAKTOB Ha IIOCTaBKY Je(HIIHTHOIO CHIPhS H MaTepHAJIOB HIIH Ha
pPeanH3aIHio IIPOIYKIHH Yepe3 COBITOBEIE CETH);

2) yBelIHYeHHE MHHHMAJIbHOIO 3((QeKTHBHOIO BBITyCcKa (yBeIHYeHHE PpacxXoJOB Ha
pexIIaMy H HHHOBAL[HH),

3) cozmaHHe ITPaBOBEIX IIPEISATCTBHII [N Havala OH3Heca B JaHHOH OTpaciH
(moOOHpOBaHHE JHIIEH3HPOBAHHS  JeSATEIIbHOCTH, CO3JaHHe OTPacleBbIX  aCCOIL[HALIMH,
yCTaHABJIHBAIOINX CTaHAapTHl KayecTBa, ITaTeHTOBaHHE ITPOIYKIIHH);,

4) mpoBelleHHe XHIMHHYECKOrO IIeHOOOpa30BaHHS, ITPEAIIONAararoIero IIoAAepKaHHeE
M30BITOYHEIX MOIIHOCTEH M CVYINECTBEHHOE CHIDKEHHE I[EH B CIIyYae IIONBITOK BXOJA HOBBIX
(PHpM Ha PBIHOK.

Tak Kak CO3MaHHE CTpaTeTHYeCcKHX OaphepOB OrpaHHMYMBAET BXOJ Ha PBIHOK HOBBIX
(pHpM, KOTOpEIE ITOTEHIHAILHO MOITIH OBl 3(Q(QeKTHBHO Ha HEM (PYHKIIHOHHPOBATh, TO HX
YCTAHOBJIEHHE, KaK ITPaBHIIO, HEraTHBHO BIHSET Ha 3(P(QeKTHBHOCTH OTPACIEBOIO PHIHKA H
TI03TOMY JOJIKHO TINATEIIbHO OTCIEKHBATHCSI aHTHMOHOIIOIBHEIMH OpraHaMH.

[Tommvo peammzaiiy pHpMaMH MeTOJOB IO ITPeJOTBPAINEHHIO ITPOHHKHOBEHHS Ha
PBIHOK HOBHIX (DHPM, CYINECTBYIOT H OOBEeKTHBHEIE (DAKTOPHI, 3aTPYIHSIOINHE HOBBIM
KOMITAaHHSMH BXOJ, Ha PBHIHOK. OCHOBHBIE (DAKTOPBI, OIPEJSISIONIHE HaIH4YHe Ha PhIHKE
HecTpaTernye CKix 6aphepoB BX0a, MOT'YT OBITH pa3JielIeHbl Ha CIIEIVIOINIE I'PYIHILI:

1) TexHOMOTHYEeCKHe Oaphephl:

- 3HAYHTEIbHAS TIOJIOKHTEIBHAS OTAa4ya OT Maciurada ImpoH3BOJICTBA,

- HaIMYHe HECKOJBKHMX CTa[Mil ITPOM3BOACTBA, 4YTO OOYCIABIHMBAEeT CTHMYIBl K
BEPTHKAIILHON HHTErPALH (DHPM,

-  MHOT'OIPOXYKTOBOCTh (BO3MOXKHOCTh BBIITYCKAa PasHBEIX BHAOB ITPOAVKIMH HIIH
THBEePCHPHKAIMH JeSITEIbHOCTH),

2) Oapbephl, CBSI3aHHBIE C 0COOEHHOCTIMH CITPOCa Ha ITPOTYKIHIO:

- nuddepeHIHAI ITPOTYKIIHH,

- HIM3Kas 3IaCTHYHOCTh H HH3KHE TEMIIBI POCTa CITpOCa;

3) aIMHHHICTPaTHBHBIE Oapbephbl, BKIIOYAas KBOTHI H IIOIUIMHBI, OIrPaHHYHBAFOIIHE
TTOSIBIIEHHE HHOCTPAHHBIX (DHPM Ha PHIHKE;

4) HHCTHTYIIHOHAIbHBIE OaphepPHI:

- HECOBEPIIEHCTBO 3aKOHOAATENLCTBA,

- HEPA3BHTOCTh HH(PPACTPYKTYPhI PHIHKA,

g@%ﬁﬂ%ﬁgﬂﬁ}ﬂﬂpﬂﬂaﬂ}m BHIA AeATEIIEHOCTH H T.JI.
Cepruduar:  2C0500(@SBOHMOTPES CHIFOCA MM HKIIMYHOCTh IIPOH3BOJCTBA, BeAYIIHE K HEPaBHOMEPHOCTH
A Hoe Ty AT e HE KR TfoTokOB 1 BRIHYKIArONe THBEpCHGHIPOBATh JeSTENbHOCTh, UTO

HECET AJOITOJIIHHTCIIBHBIC 3aTPATHI.
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OCHOBHOE BO3JEHCTBHE CHEJIOK IO CIIISTHHAM H ITOTJIOHIEHHSM Ha OTPacjeBOH PHIHOK
3aKIIOYAeTCsI B POCTE pPa3MepOB (PHPM, OCYINECTBILIOINMX CIHSHHS H TIOITIOIEHHS, H
COOTBETCTBYIOIIEM VYCHJIEHHH KOHIIEHTPAaI[HH Ha PBIHKE, 4YTO IIOTEHIHAIbHO YCHIHBAET
MOHOITOIEHYIO BIacTh (pHpM. I1o 3TOH IpHyiHe B OONBINHHCTBE CTPaH aKTHBHOCTH B 00JIaCTH
CIIMSTHHI M TIOITIOINEHHI SBISETCS ITPeIMeTOM aHTHMOHOIIOIBLHOIO PETYIHPOBAaHHSI, a KaxKJaas
clenka IIO CIDITHHAM HIH TIOITIOINEHHSIM, B pe3ylbTaTe KOTOPOH MOKET IIPOH3OHTH
CYIIECTBEHHOE YCHIIEHHE KOHIIEHT PAIHH, JTOIDKHA OBITh OJ00peHa PerYIHPYIOITHMH OpTaHaMH.

BMecTe ¢ TeM y CIOHSHHI H IIOITIOHIEHHIT OecCIIOPHO €CTh H 3HAaYHTElIbHbBIE
TTONIOKHTETbHbIe CTOPOHBI, KaK IS (PHPM YYacCTBYIOIIHX B ATHX CJelKaxX, TaK H JJISI oOIecTBa B
IIETIOM.

Tax, umcTag TeopHS CIMSIHHII M IIOITIOIIEHMI, IIPHHHMAIOIAS IPEAIIONOKeHHSI 00
3()(peKTHBHOCTH PHIHOYHOIO MeXaHH3Ma, OTCYTCTBHH OINIIOPTYHHCTHYECKOI'O IIOBEJEHHSI H
PaIHOHAIBHOCTH JIeHCTBYIOIIHX areHTOB, BRIJENSIET CIEAYIOIIHE MOTHBEI:

1) ycrieHHe MOHOITOJILHOH BIAcTH (PHPM,

2) COKpalleHHE PAacX0J0B Ha CTHMYIIHPOBaHHE COBITA;

3) BBRIMTPHIIIH OT 3((PeKTHBHOCTH, HEJOCTYIIHBIE B HHOM ciIydyae (3(p(peKT CHHEPIHH),
KOTOPBIE MOI'YT BOSHHKHYTH BCIIEJICTBHE:

a) PKOHOMHH MacIuTaoa;

0) BIaJeHHsI HeJelHMBIMH pecypcaMH (HallpHMep MeCTOPOXJeHHe IIOIEe3HBIX
HCKOITaeMBIX),

B) sKoHOMMH B chepe HUOKP;

I') SKOHOMHH IIPH ITOTYYeHHH (PHHAHCOBBIX PECYPCOB;

1) COKpaIlleHHH TpaHCAaKI[HOHHBIX 3aTparT.

Ecim oTKa3arsCs OT IIPEAIIONOAKEHHHA YHCTOH TEOPHH CITHSHHH M ITOTJIOIIEHHI, TO MOHO
BBIJIEIIHTE €II€ HECKOIIbKO MOTHBOB:

1) HemOOLleHEHHOCTh I[eIeBOH KOMIIAHHH, 4YTO JIeNaeT ee IIpHBIeKaTeIbHOH
IS CTSKATEeIbHBIX TTOTTIOIEHHH (FIIH ITOTIONIeHHH IS IOCIe IYIOMIEH ITPOIaKH);

2) Hes(p(PeKTHBHOCTh IIeJIEBOH KOMIIAHHH, YTO JellaeT BO3MOXKHBIM CYIIECTBEHHOE
VIIYUIIIEHHE Pe3VyIbTAaTOB €€ JIeATeIBHOCTH Onarojaps ITPHBHECEHHIO HOBBIX TEXHOJIOTHH,
OITT IMH 3aI[HH OH3HEC-TIPOIECCOB, CMeHEe He3(pPEKTHBHOIO MeHeIKMeHTa, B
pe3yIIbTaTe alUIOKaTHBHBIX ITOITIOIEHHI,

3) momy4yeHHe KOHTPOIS HaJ YIIPaBIIeEMOH KOMIITAHHEH CO CTOPOHBI MeHeIKEPOB B
pe3yIbTaTe YIIPaBIeHYeCKOI0 BRIKYIIA,

4) muBepcH(PHKAIMSA AEITEIBHOCTH B IENSAX CHIUKEHHS XO3SIHCTBEHHBIX PHCKOB B
paMKaxX KOHTTIOMePaTHBIX ITOTTIOIeHII .

S. Cnoco0bl, HcHoab3yeMble (UpMaMH AJ1A NpPeJOTBPAlIeHHA HeKeJIaTeJbHbIX
CJIM AHHH.

C IIENBIO 3AIlUTHI KOMITAHHH OT BPaXKIeOHOI'0O ITOIJIOIIEHHS 1[eJIecO00PasHO ITPHMEH ST
MeEPEI ITPETOCTOPOKHOCTH HE TOIBKO B CIIVYAsIX IOABJIEHHS PHCKA 3axBaTa IPEIITPHSITHS, HO U
3a0JIarOBPpEMEHHO, HMCKIIOUMB ITOAOOHBEIH BapHaHT pPa3BUTHSA COOBRITHH. B IIlepeuHe Mep
IPESOCTOPOKHOCTEH, KOTOPBIE BXOMAT B COCTAB MEeXaHH3Ma 3aIl[UTHEl OT ITOTTIOIEHHS, MOKHO
BEIJICTINTE TaKHE:
- BO-TIEPBEIX, B PYKOBOJACTBE KOMIIAHHH HE [HJOIDKHO OBITH JIIOAEH CIIYYaNHBIX,
HEeHAaJIEKHEBIX, HEITPOBEPEHHBIX, KOTOPBIE MOI'YT paboTaTh Ha KOMITaHHIO-PeHepa;
- BO-BTOPBIX, PYKOBOJIMTEIH KOMITAHMII HE JOJKHBI IIOAIIMCBHIBATH H IIEpefaBaTh B
pacnapagﬂ%%ﬁ%%m 1 IPYTHE TOKYMEHTHI,
Cepudmkar:  2C00BOTIPSABHSE2 ITPTRARPIIIHE BOBPEMS JOIDKHO PACCUHTHEIBATLCS CO CBOMMH JOJIT aMH,
BraRenen ey S DI A PR T e ThHBIE M TIPABOYCTAHABIIHMBAOIIIE JOKYMEHTHI ITPEIIIPHSTH

HTOJIEHBI OBITH D(l)DphﬂIEI{BI T OIIEHBIM DﬁpﬂBDM: XPAHHTBCA B HAACKHOM 3aIlllTHIINEHHOM MCECTC.
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B cimyyae OCYINECTBIIEHHS PEHAEPCKOH arakd BIaAelbllaM M PYKOBOIHTEIISM
MIPEAIIPUATHS CIIeAYeT HEMEMNJIEHHO OOPaTHTHCA K IPAaBOOXPAHHTEIFHBIM H APYTHM OpraHaM.
Ecim OTHOCHTEIBHO ITPERIIPHATHSA COBEPIIEHHBI KOHKPeTHBIE KPHMHHAIBHBIE ISHCTBHS HIIH
CTAJI0O H3BECTHO O (paKTaxX KOPPYIILMH H MOJKYNa JOIDKHOCTHBIX IIHI[, CJIeAyeT TaKxke
OOpaTUTBECS B IIPAaBOOXPAHHUTEILHBIE OpraHbl C  COOTBETCTBYIOI[MM  3asBJICHHEM.
XapaKTepHCTHKHN APYKECTBEHHBIX H BpaKIeOHBIX ITOTTIOMEHI.

PaccMarpuBas TakHe TEPMHHBIL, KaK « PEH Ha PAaCCBETEY, «IMOBHTAS ITIUIIOIISDY, «IIPOTHB
aKYIIHI peleirieHT», MOKHO ITPeJIIONOKHTh, YTO 3TO - Ha3BaHHSA OIlepallfil H3 (PHIEMOB O
Jlxenimce boHAE, HO Ha caMOM J€le 5TO - Ha3BaHHS METOMOB 3all[UThl KOMITAHHI OT
BpaxIcOHBIX IIOITIOMIEHIIL. Bce MeToAbl 3allMTHEl OT BPaXAcOHOI'O ITOIJIOINEHHS, KOTOPBIE
HCITIOJIb3YIOTCS KOMITAHHSIMH Ha MHPOBOM PBIHKE, YCIIOBHO MOJKHO pasJellNTh Ha JBa Kiacca -
IPEBEHTHBHBIE H aKTHBHEIE MeTOABI. HanOONBINYIO ITOMYIISIPHOCTh IIPHOOPEIH HIDKEOITHCAHHBIE
IIPEBEHTHBHBIE METOBI 3AIIHTHl OT BPakKAeOHBIX ITOI IO e HHIA:

- Peopranmzaigisa: gemicTHHT H IpeBpaineHne B HAO (O0O0);

- BEIKYII aKipii y MHHOPHTApHEB (3aIl[iTa OT 3eJIEHOIO IIMaHTaxXa),

- «BrIMOpakmBaHHE» MHHOPHTapHeB (BBIBeJcHHE AaKTHBOB H JalbHEHINHIT BBIKYIL
AKIIHIT),

- Pazgen KkoMITaHHH,

- JIukBHAAIMs KOMIIAaHMHM H IIepejladya €€ HMYIINECTBAa HOBOMY IOPHANYECKOMY IIHIY
(OO0 mmn HAO);

- BrBesieHHEe aKTHBOB B JouepHHe KomMimaHnu (HAO numt O00);

- U3sMeHeHHe JepKaTels peecTpa;

- MOHHTOPHHT JOITOBOH HAIrPy3KH,

- IIpoTHB aKyJIMH pPEIENIEHT,

- ITonck «6emnoro peinaps

- Co3gaHie CTpaTerHYeCKOro ajIbaHCa.

PaccMOTpHM HEKOTOPBIE M3 IPEBEHTHBHBIX H aKTHBHBIX METOAOB 3aIMThHl KOMITAHIMIT OT
BPaKAeOHBIX ITOI TIOII[EHII .

PaccBeTHBIN peij (OpHTHHAIbHOe HaszBaHHe - «Dawn Raid»). DToT MeToh HOmydiI
HaHOOJbINIEe pacpocTpaHeHHe B BemnkoOputanmy. IIpH mpHMeHeHHH 3TOro MeTofa (HpMa
IUIH HHBECTOP IIBITAETCS IIPHOOPECTH AaKIMOHEPHBIH IEJIEBOH KaIlHTal I KOHTPOIS 3a
KOMIIAaHHEH C IIOMOIIBIO CIIEIHAIBHOIO HHCTPyKTaka OpokepoB, UYTOOBI OHHM Cpas3y IIo
OTKPBITHEO (POHAOBOH OHMpP KH CKyIIaIH OIpPeJell€HHbIE aKI[HH, IIpH 5TOM IIOKYIIaTelb
(« XHIIHHIK» ) TOZOOHEIM 00pa30M MaCKHPYET CBOK HAEHTHYHOCTh H HCTHHHBIE HAMEPEHHSL

3o0mmoToH IapannoT (OpHTHHaIbHOe Ha3BaHHe - «Golden Parachute»). Ilpum maHHOM
METO/JIe 3aIlUTHI PYKOBOACTBO KOMIIAHHH, KOTOPOH YIPOXKAET IOITIOMIEHHE, ITPEeAIaracT CBOHM
BEAYIIHMM CIIEIHATIHCTAM, KOTOPEIE MOI'YT ITOTEPITH PadoTy, 3HAYUTEIBHBIE KOMIIEHCAIIHOHHEBIE
BHITUIATHEI M JIBIOTHI, HAIIPUMEpP, IpaBa Ha ITOKYIIKH aKIii KOMITAHHI ITO JIBITOTHBIM I[EHAM,
pazIm4Hble OOHYCBHI H T.II. 3TOT METOJ, JOPOrOCTOSIIMH (MOXKET CTOHTh MIUIIHOHEI JOJUIAPOB),
HO JOCTAaTOYHO S((PEKTHBHBEIN H SBISETCSA CIIBHBIM CASP KHBAIOIM CPEACTBOM, a TakkKe
IIO3BOIISIET IIOTOPrOBATHECS O IleHE KOMITAHHH, CCHUIASCh IIPH 3TOM Ha OOIbIIE ITOHECEHHBIE
pacXoIbl Ha TIEPCOHAIL.

3ammra OT 3eIEHOIO IMaHTa)ka (OpPHIHMHAIIBHOe HasBaHHE - «(Greenmail»). 3TOT MeTO[
3AIHTHl [IPHMEHHM B TOM CIIy4ae, KOrga HeAPYKeIroOHas KOMITAHHS BlIaJeeT 3HAUNTEIIBHBIM
ITAKETOM aKI[Iii, H COCTOHT B TOM, UTO Y MHHOPHTAPHEB BREIKYIIAFOTCS aKI[HH, YTOOBI HCKIIFOUHTH
00YIO TIOMBITKY BpakAeOHOro 3axXBaTa CO CTOPOHBI KOMITAHHH-XHMIIHHKA. OTOT METOJ eIl
HHauye HasbiBaeTcsa «lIpmstHoro myrtemecTBrsy («Bon voyage bomus») mmm «llomemnyi Ha
npornanue» («Goodbye kiss»).

MW%%%E& (opurHHaNbHOe Ha3BaHHe - «Macarom Defense»). 310 -

Ceprvd @FIP CZLETTE FIHE B TARPHICASATIPHOROTOPONH ITOABEPraroIasacsa OINACHOCTH ITOITIOIIEHHMS KOMITAHHS

MBIy CRAST” SHPEASHEHOY™ KomiiecTBO 00SI3aTeNbCTB ¢ TapaHTHel, YTO OHH MOTYT ObITH

BBEIKYIUICHEI ITO 00J1ee BRICOKOH IIEHE, SCII KOMITaAHITA 6}",I[ET ITOTJIOIIICHA. B,I[EGL HMECTCA B BHIY,
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YTO €CJIM KOMITAaHHS ITOJBEPraeTCs ITOITIOMIEHHIO, TO €€ 00S3aTeIbCTBA PACIIHPSIOTCS ITOZO0HO
MaKapOHaM, KOTOPHIE BapsATCS B KacTPIOIe. OTO - BeChbMa IIONE3HAS TAaKTHKa, HO IIPH 3TOM
KOMITAaHHS JOJ/DKHA COOIIOJAaTh OCTOPOKHOCTh, YTOOBI HE BBIOTYCTHTh TaKOe KOJHYECTBO
00sI3aTeNbCTB, KOTOPOE OHAa He CMOKeT (DHHAaHCOBO OOECIIEYHTb.

Haponanas rromrons (opuruHajabHOe HazBaHHe - «People Pill»). Ecin xomMmaxmy yrpoxaer
3aXBaT, TO BCS YIIpaBIeHYeCKasI KOMAaHa TPO3HT OJHOBPeMeHHBIM YBOJIbHEHHEM. 5TO ITPHBOIHT
K pe3yJIbTaTy, eCIIH OHH - HACTOSIIHE MPO(PECCHOHAIIBI, H HX YXOJI MOXKET CePhE3HO 00eCKPOBHTD
KOMITAHHIO, YTO 3acCTaBIIeT KOMITAHHIO-XHIIHHKA JBaXXKABl ITOAYMaTh O IEIecO00pasHOCTH
3axBara. OHAKO 3TO MOKET He cpadoTaTh B TOM CIIy4yae, eCIH OOIbINas 4acTh YIIPaBIIEHHS Tak
UM HHaYe IUIAaHHPOBAJIOCh K YBOJIBHEHHIO, T.€. 37[eCh OCHOBHYIO POIIb HIPaeT YEJIOBEYe CKHI
(axTop.

SnoBurag nmwmonsg (opHTHHanbHOe HazBaHHe - «Poison Pilly). Ilpm sToii cTparernu
KOMITAHHS CTapaeTcs IIPHYMEHBIINTE CBOIO IPHBJIEKATEIIBHOCTD A1 BO3MOKHOIO ITOKYTIATETIS.
Ecte 2 THIIa SIOBHTHIX ITMIIFONL. lIpH IIpIMeHEHHH TIIMJIOIH THIIA «BBOJ IIEITYKaA»
IEHCTBYIOIIMM aKI[HOHEPaM IIpe yIaracTcs KYIIHTh OOJIbINE aKI[HH ITO IBI OTHOH I[€HE, €CIIH 3TO
He IPOTHBOPEYHT CTAaTyTy KOMITaHHH. L[enb «BBOJA INeTdKa» - pa30aBHTh aKI[HH, JAcprKaIlHecs
BO3MOJKHBIM TIOKYITaTeJIeM, YTO JellaeT 3axXBaT KOMIIAHHH HeIpeJcKa3yeMbIM H JOPOrHM
yIOBOILCTBHEM. [IpH IpHMEeHEeHHH SHOBHTOH ITHIIFOIIH THIIA «OTAada IMeTyka» JeHCTBYIOIHM
aKI[HOHEpaM IIpeJJIaraeTcsl KYIIHTh OOIbIIe aKI[HH BO3MOXKHOIO ITOKYIATEIS IO CHHIKeHHOH
I[eHE B CIIy4ae, €CJIH CIISIHHE JEHCTBHTEIBHO ITPOM30HAET. ECIIH HHBECTOPEI HE B COCTOSHHH
(pMHAHCOBO IOAAEepsKaTh 3TOT METOJ, aKIHH He OYAYT AOCTATOYHBIM OOpa30oM pa30aBIEHBI, H
TTOT' IO EHHE MOKET-TaKH ITPOH30HTH.

DOKCTpeMallbHasE BEPCHSA SAOBHTOH IDUIOIMH - 95TO0 «llwmoins camoyOHIICTBay
(opHrHHaIIbHOE HazBaHHe - «Suicide Pill») - »To Taxkke cCpencTBO 3alHTBI KOMITAHHH OT
He’KellaTeJIbHOrO TIOTTIOMIEHHS, HO ITPH ITPHMEHEHHH JaHHOIO MEeTOoJa JUIA 3allfHIArOINEHCS
KOMITAHHH MOI'YT HACTYIIHTh KaTacTpo(HyeCcKHe IIOCHe[CTBHSA. HampHmep, KOMITaHHS
OCYHIECTRIIIET MAaCCHPOBAHHYKD 3aMeHY COOCTBEHHOrO KallHTala 3aéMHBIM. be3yCIIOBHO,
MOAOOHBIE AEHCTBHSA CITOCOOHBI OTITYTHYTH KOMITAHHIO-XHIITHHKA, TaK KaK JUIS HHX IIPOIIECC
TIOTJIOMIEHHSI CTAHET CIHMINKOM JOPOTHM, HO IIPH 3TOM Pe3K0 YXYAIIAeTcS (DHHAHCOBOE
COCTOSIHHE CaMOIl KOMITAaHHH, OHa MOeT OBITh He CIIOCOOHA BBINIOJHSITH CBOH (PHHAHCOBBIE
00s3aTEeNhCTRA, H B TaIbHEHIIIEH TIEPCIIEKTHBE - HEMHHYEMOE OaHKPOTCTBO JJIS 3TOH KOMITAHIH.

Bemprii pemiaph (OpHrHHAIbHOe HasBaHHe - « White Kmghty»). Bemwrii pelllapp - 3TO
IpyKero0Hasl KOMITAaHHS, CBOeOOpa3HBIH «XOPOIIMH ITapeHb», KOTOpas IpeAlpHHHMAeT BCE
YCHIIHS, YTOORI 3aIl[HTUTE OT 3aXBaTa KOMIIAHMEHN - «IUIOXHM ITapHEMY. belbli peI{aph OOBIYHO
mpejiaraeT ApykKearoOHOoe CIHSHIE KaK allbTepPHATHRY BpakJae OHOMY 3axBary.

[ToBTOpHAs pekanmuTanH3alHg (OpHTHHAJIBHOE HaszBaHHe - «Leveraged recapitalizationy).
[Ipn nprMeHeHHMH JaHHOTO METOZa 3all[HThl KOMIIAHHS ITIPOBOJHT YCHIEHHYH) ITOBTOPHYIO
pPEKAITHTAIN3aI[HI0 CBOHX aKTHBOB, BBITYCKAaeT (DHHAHCOBBIE O0S3aTelILCTBA, a ITOTOM CKYIIAeT
HX B CBOK COOCTBEHHOCTBH, IIPH 3TOM JEHCTBYIOMIHE AKI[MOHEPHI OOBIYHO COXPAHSIOT CBOI
KOHTPOIIb HaJ AaKI[MSIMH. OTO JeHCTBHE 3HAYHTEIbHO 3aTPyAHSET BO3MOKHOCTh 3axXBaTa
KOMITAHHH.

CrpaBeyTHBas I[eHOBAS IToIpaBKa (OpHIHHAJIbHOe Ha3BaHHe - «Fair price amendmenty).
[Ipn mprMeHEHHH JAaHHOIO METOJ[a 3alllUTHl CITPaBeJIMBas I[EHOBAs ITOIPaBKa BKIIFOUAETCH B
Ka4yeCTBE JOIOJIHEHHMS K Y CTaBy KOMITAaHHH, YTO HE ITO3BOISET ITPHOOPETAFOINEH KOMITAHHIH
IMpejyiaraTh pasHble IeHBI JJIS Pa3IHYHBIX aKI[HH, IMPHHAIJICKAIMIX aKI[HOHepaM KOMITAaHHH, B
XOJle TIONMBITOK €€ IIOrJIOMIeHHS. OTa METOAHKAa IIPEISITCTBYET IIONBITKAaM IIOTJIOIIEHHS H
3aCTaBIIsSIeT KOMITAHHIO- XHIITHHKA 3aIIaTHTh Oojlee JOPOTYIO IIEHY.

3armra «IIpocTo ckaku HeT» (OpHIHHAJIbLHOE Ha3BaHHe - «"Just say no" defense»). IIpu

NCAH .
TOM M@éﬁ%mﬂ%rﬁ%@mﬂ}m OT 3axBaTa €€ PYKOBOACTBO IIPOCTO ITPEAIIPHHHMAIOT BCE
Cepvd NEFTHII0FEOTBEEIO0GI IPOBATE0CBEIX aKI[HOHEPOB He COrJIalllaThCcs Ha caMble 3aMaHYHBEIE

PREA S pe TOKER A S1° KOMITAHINT -3axBaTymKa.
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PacmmaTteiBanne CoBeTa JHPEKTOPOB (OpHTHHAJIBHOE HaszBaHHe - «Staggered board of
directorsy»). 3Tor MeTOA 3alHUTHI paboTaeT TOrja, Korja JHPEKTOPOB KOMITAHHH H30HPAKOT Ha
CpoK He Oonee omgHOro roja. ITosTomy IOTEHIHMAILHBIN ITOKYIIATENIb HE MOXKET MIHOBEHHO
3aMEHHUTh Bech COBET AHPEKTOPOB, AaKe €CIIM OHA KOHTPOIHPYeT OOJBIIMHHCTBO I'OJIOCOB. lIpH
Ka’KJIOM €KErOJHOM COOpaHMH OJHA TPETh AHMPEKTOPOB H KaHAHAATOB OYIAET MMETh IIPaBO I
aKI[HOHEPOB paTH(HKAIIHH Ha 3-XJIeTHHH MepHo. O(dQeKT MeToa 3aIlUThI 3aKIIFOYAETCSI B TOM,
YTO HaJ0 IIOTPATHTh He MeHee 2-X JIET, YTOOKI Nepen30paTh 2/3 JTHPeKTOPOB H B3SATh COBET IO
CBOM KOHTPOIb. A, KaK ITPAaBIIO, KOMITAHHS -XHUIITHHK HE MOKET CTOIBKO JKIAaTh.

OrpaHHYHTENbHBIE 3aKOHBI IIOITIOINEHHS (OpHTHHAlIbHOE Ha3BaHHEe - «Restrictive
takeover laws»). IIpn sTOM MeTOJe 3alMHTHI Te KOMITAHHH, KOTOPBIE He XOTSAT ITOTEHIHAIbLHO
BpaXIcOHBIX CIISHIII, MOTYT PacCMOTPeTh BO3MOKHOCTH ITOBTOPHOIO BKIIIOYEHHSI B TaKHE
KOPITOpAIHH, KOTOPHIE ITPHHSIIH 00Nee CTPOrHe 3aKOHBI IIPOTHB BO3MOKHOTO ITOTTIOIIEHH 5.

OrpaHHYeHHbIE H30HpaTelIbHBIE ITpaBa (OpPHIHHAIbPHOE HasBaHHe - «restricted voting
rights»). IIpn sToM MeTOJie 3aIHUTE KOMITAHHEH ITPHHHMAETCS ITPAaBOBOH MEXAHH3M, KOTOPBIH
OrPaHMYHBAET BO3MOKHOCTH aKI[MOHEPOB IOIIOCOBATh CBOMMH aKI[MAMH, €CIIM HX JOJEBas
COOCTBEHHOCTh HaXOJHWTCS BEINIe HEKOETO ITOPOrOBOrO YPOBHS (HampuMep, 15 %). JlaHHBIH
MEeTO/I ITIOOIIPSET MOTEHI[HAIBLHEIX IIPHOOPETATENEH BECTH IIePeroBOPEl ¢ COBETOM JHPEKTOPOBR,
IIOCKOIIBKY OH MOKET OCBOOOHTH CBOMX AKIMOHEPOB OT JAaHHBIX OrPaHHYEHHH.

JKemuyxnHa 000poHEI (OpHTHHaNIBEHOE Ha3BaHHE - «Crown Jewel Defenser). IIpn aTom
METOJie KOMIIAaHMS MOXKET paclpoiaBaTb CBOH HauOolee IIPHBIEKATEIbHbIE AaKTHBEI
IPYKeCTBEHHOH TPETheH CTOPOHE IIH COSAHHHTH I[EHHBIE aKTHBBI B OTJEIIbHOE IOPHIHYECKOE
0. B gJaHHOM ciydae HeApYKeIroOHOrO IPETeHAEHTa B MEHBINEH CTEelleHH ITPHBIIEKAIOT
I[ETIEBBIE AKTHBEI.

ITak-MeH 00OpOHEI (OpHIHHAJIbHOe Ha3BaHHE - «Pac-man Defense»). Ha3panme meroja
3aII[UTHI IIPOHCXOIUT OT Ha3BaHHMS KOMITbIOTEPHOM HIPHI, OBIBIIEH ITOMYIIIPHOH B 80-X rogax 20-
ro Beka. [Ipm sToM (QupmMa- MHIIEHP BCEMH METOAAMH IIPEISITCTBYET HABS3BIBAHHIO €H
TEHJIEPHOI'0 IPeJI0KEHHSI CO CTOPOHBI (DHPMBI- XHIITHHKA, Jiedas IMPH 3TOM IOTEHI[HAIBHOMY
ITOKYIIATEIIO BBITOJHOE BCTPEYHOE IIPEJIOKEHHE.

Bemprii ackBaiip 00OpOHEI (OpHTHHAIbHOE HazBaHHe - « White Square Defense»). Ortor
MeTOJI BechbMa TIIOXOXK Ha MeTOJ «bemoro peiaps», 3a HCKIOYEHHEM TOro, 4YTO A3Ta
IPYKeCTBEHHAS KOMIIAHHSA BIAAceT HE KOHTPOIBHBIM ITAKETOM aKI[HH, a 3HAYHTEIIbHBIM
MHHOPHTApHBIM ITaKkeTOM. IIpm acKBaiipe Bcerga HaXOAHTCS T.H. «belslil opyKeHOCEeI,
KOTOPHII He HMEET HaMEPEHHH 3aBlIaJIcTh KOMITAaHHEH, HO HCIIOJIb3YETCS KaK ITOJACTaBHOE JIMI[O
IUISL 3aAIIMTRI OT BPaxkAcOHOIO IIOITIOMIEHHSA. «bemnblil 3CKBaHp» 3a4acTyI0 MOXKET ITOIYyYaTh
CIleI[HaIbHBIE IIpaBa roroca A1 CBOMX aKI[Hil.

Cymnep-00JIbIIMHCTRBO (OpHTHHATLHOE Ha3BaHHE - «Supermajority voicing provisionsy).
OTOT METOJ HCIIONB3YETCSd B CIy4dae IPHHATHS OCOOEHHBIX PEINeHHH, HAIPHMEP IIpH
PACCMOTPEHHH IIPEIOKEHHS O IIOKYIIKE KOMITAHMH ITPH ITOITIOINEHMH HIIM BOIpoca 00
H3MEHEHHH €€ PYKOBOJACTBA. IlomoxeHHe 1Mo cynep-00nbIMHCTBY BapbHpyeT oT 60 go 80%, 1O
€CTh BTO - MHHHMAJIBHEIN IIPOIIEHT AaKI[HOHEPOB, HEOOXOMUMBIN IS OJ0OpeHHs KaKoro-IHoo
perreHus. J[aHHagd Mepa OrpaHHYHBAET BO3MOKHOCTH KOMITAHHH-TIOKYIIATENIS OTHOCHTEIBLHO
3axXBara KOMITAHMHM -MHIIEHH, Ja’Ke €CIH arpeccopy YAAIOCh ITOCTABHUTEH I10J KOHTPOJIb COBET
IHMPEKTOPOB, H ITOMOTraeT cOalaHCHPOBATh HHTEPECHI MEHEKMEHTA ¢ HHTEPeCaMH aKI[HOHEPOB
KOMITaHHH- MHINeHH. Kak IOKa3bIBalOT Pe3yIbTaThl PSAa HCCIIENOBAHIIL, ITOJIOMKEHHE O CYIIED-
OONBIIMHCTBE YBEIIHYNBAET CTOMMOCTH aKI[MH, IIPH 3TOM POCT PacXo[0B Ha KOOPIHMHAIHMIO
IEHCTBHH aKI[HOHEPOB YaCTO HENTPAIH3YETCS CHIKEHHEM 3aTpar.

Co3maHie cTpaTerHYecKoro ajbsHca (OpHTHHaIbHOE HasBaHHe - «Defense of strategic
alliancey). JIaHHBIN BHJ[ 3aIUTHI TaK)Ke HAITIOMHHAET MeTOJ, «benoro pemiapsa», HO B OTIIHYHE OT
HGCHEHP@%%M%%%OHG TOrO, KaK BO3HHKAeT VIpos3a IIOITIOEHHS. (CTpaTerHyecKHil

Ceprvd @ THE00MEIRIFGSEABYNEY BHI00GOIBIE TIPEAIIPHATHIMH CIIOCOOEH 3allUTHTL BCE CTOPOHEBI OT
SRR Yo AT e HONG” 0TS s Ho IIpH STOM cyImecTBYeT pPHCK TOTO, YTO CTpaTerHdecKiil
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ITapTHEP TPaHC(HOPMHPYETCA B «CEPOro PhIApPS» H caM IOIPoOyeT ITOITMOTHTh KOMITAHHIO-
MapTHEPA, MOIb3YSICh JOCTYITHOH eMy HHCaHAePCKOK HH(pOPMAITHEH.

3arra akTHBOB. OMHMH H3 cIIOcOOOB ITOYTH HAcaJIbHOH 3allMThl KOMIIAHIMI. OTO -
KOMIUIEKC ITPAaBOBBIX JEHCTBHII KOMITAHHI, I[€IIb KOTOPBIX CJejlaTh CBOH aKTHBBI MeHEe
HHTepeCHBIMH H O0Jlee HeJOCTYITHBIMH 151 KOMIIAHHH-3aXBaTYHKa. DTOT METOJI 3aI[HTEI MOKET
BKJIIOUATH CJIeAVIOIIHE JEHCTBHA:

- IerajJbHOe JHCTAHI[HOHHOE OTJalleHHe aKTHBOB OT (PHTYPBI pealbHOro cOOCTBEHHHKA,
KOTOpOe OOBIYHO PEIlAcTCS IIYTEM Iepefadyd HMYIINECTBA B COOCTBEHHOCTh TPETHEMY IIHIY
(opp1mOopHBIE KOMITAHHH. Pa3THYHbIe (DOHABI H T.I1.).

DTO - pacmpocTpaHeHHasa Mepa 3allMThel B Poccri. Kak mpasiiio, 1mogoOHbIE COrTIalIeHHs
HOCSAT JOCTAaTOYHO CIIOPHBIH, MHOTJa MHHMBIH XapaKTep H He IpeayCMaTPHBAIOT ITOIYYeHHS
3aMEHY COOTBETCTBYIOIIErO SKBHBAJIEHTA, OJHAKO OHH HAPVINAKOT ITpaBa MHHOPHTAPHBIX
aKI[HOHEPOB. B ciydae HeJOCTaTOYHOH 3aKOHHOCTH COITIAIIEHHS H ITOTePH aKTHBOB aKI[HOHEPEI
MOTYT ITOAATh B CY, YTOOBI ITOJTYYHTE KOMITEHCALIMIO 3a IIOHECEHHBIE IIOTEPH,

- oOpeMeHeHHE COOCTBEHHBIX aKTHBOB TaKHMM 00pa3oM, YTOOBI B HTOre OHH OBIIIM MEHEe
TIPHBIIEKAT eI HEIMH 1S ITPOTHBOAEHCTBYIOIIEH CTOPOHEI,

- 3allHTa aKTHBOB Yepe3 COKPHITHE HH(OPMAIHH O cCaMHX aKTHBaX H HX BIaJellblie, IIPH
5TOM IOpHAHYECKas Cioyk0a 3allHINAroIercs KOMIIAHHM OOeCIIeYHBAeT CaMbBIH BBICOKHIH
YPOBEHb KOH(HAESHIITHATIEHOCTH HH() OPMAL[HH.

JIpyrol BHJA 3allfHTBl aKTHBOB. PECTPYKTYPH3aAIMS IIaCCHBOB YEpe3 Hapall[HBaHHE
3aJOJDKEHHOCTH. OTO O3HAYaeT IepeBOJ BCEX aKTHBOB M ITAaCCHBOB KOMITAHHH Ha IIPEIITPHSTHE,
KOTOPOE IIPOBOJAUT XO3IHCTBEHHYIO AESITEIILHOCTD.

Bonpocst 014 oocyxcoeHUa HA NPAKMUYECKUX 3AHAMUAX:
JlaiTe onpeaerieHHe HHTerPaLH.
Yro npexcraBiseT ¢ coOOH HHTETPAITHH ¢ (PHIIOCO() CKOH TOCKH 3PeHHS
KaKoBbl MHKPO3KOHOMHYECKHE OCHOBBI 3KOHOMIYECKOH HHTEIPAIHH
B yeM oTimulie M CXOICTBO KaTErOPHH «3KOHOMHYECKAS HHTErPAIID) B OTEYECTBEHH O
H 3apy0e’KHOH IHTepaType
[lepeuncinre BO3MOXKHEIE TIOTEPH M BBITOABI TOPH3OHTAIBHBIX M BEPTHKAIIBHBIX
CIIHSTHHIH (PHPM
0. CrpaTeruu MOBEAEHUA 10 U ITOCIIE CIIHSHHIS 00pa30BaHIA KOHITIOMEPATOB

"l

hd

Cnucok JHTEPATYPbI, pEEﬂMEH,[[}'EMbIﬁ K HCII0JIL30BAaHHIO 10 JAHHOH TeMe:

PexoMeHayeMBIe HCTOYHHKH HH(pOPMALHH
(No mCTOYHIIKA)

OCHOBHas JlOIMOIMHUT JThHAS MeTtoanyeckas MAHTEpHeT-
PECYPCEI
1 1 1,2 1-7

Tema 2. HEDﬁKﬂ,[[HMhIE PECYPCHI H KOMIICTCHIIHNA KOMITAaHHH B IIpoHoecce IKOHOMHYECKOHN
HHTEIrpannn
HE.]II:: PaCcCMOTPETE HHHOBAIITHOHHBIC, (bHHElHCGELIE:, IIPOH3BOJCTBCHHBIC H
HEIIOBCUCCKHC PECYPChI KOMIIAHHH, 4 TaKJiKC KOMIICTCHITII, HeoOXOIHMBIE B ITpoLecce

BI{GHGMIIIESM‘E[%B W@}IIL}HI'

SNEKTPOHHOW NBIPESHNIL Iname 0C60EHUA MeMbl 00 YU HIHIICA 00JIHCEH.!
Ceptvpukatr: 2C0000043ESABBBO52205E7BAS00060000043E

Bnaneneu: llleGayxoea TaTeAHa AnexkcaHgpoBHa

3HATL:

P —— :]I?:]:E-%g%ﬁalgﬂn%qg%[a%gﬁ(blﬂ{mCIDELIE:, ITPOH3BOACTBCHHEBIC H YCIIOBCHCCKHC PECYPChI KOMITAHII



- KOPHEBBIE, KIIOYEBBIE, OTJHUYHMTEIbHBIE, VIIPAaBJICHYECKHE H  OpraHH3aliOHHBIE
KOMIIETEHI[HH KOMIIaHHH

- ()aKTOPBHI, XapaKTEePH3YIOITHE ITOTEeHI[HAT H KOMITETEHIHH KOMITAHHH

YMerh:
- CBSI3aTh (PAKTOPHl YycIleXa KOMIIAHHM C HaJHYHEM HHHOBAI[HOHHBIX, (DHHAHCOBBIX,
IIPOM3BOACTBEHHBIX H YeJIOBEUECKHX PECYPCOB KOMITaHHH
- OIPEeAEIINTD TPAEKTOPHH 3BOIIOLIHOHHOIO PA3BHTH S KOMITAHIII

Bianern:
- CtocoOHOCTRIO HASHTH(DHIHPOBATh H OlLleHHBaTh PHCKH B (pHHaHCOBOMH cepe (IIK-6)

AKTYAJIBHOCTh T€MbI: 3aKITFOYAETC S B He0OXOJHMOCTH CHCTeMaTH3al[HH H
VIIOPSIOYE HHS PECYPCOB H KOMITETEHIHIT KOMITAaHHH B IEJIIX Oolee TOYHOH HX HAeHTH()HKAIHH
H pa3paldoTKH KOMILIEKCA MeP IO X 3(P(eKTHBHOMY YIIPaBJIEHHIO.

B TEﬂpETH‘IEEEﬂﬁ JacTH paccCMaATpPpHBaAOTCH AJIeAYHOIINE BOIIPOCHI

1. IloHnsATHe PpecypcoB, CIOCOOHOCTEH, KOMIIETEHIIMH OpPraHM3alHH, HX CBfA3b C
KJII0YeBbIMH (PAKTOPAMH YcIexa

C Havamna 1990-X rogoB B MHPOBOH TEOPHH H IIPAKTHKE CTPaTETHYECKOrO YITPABIICHHS
TOMHHHPYET pecyYpCcHbII moaxod. HMcciaemoBaHme, ITpoBeJeHHOE HeJaBHO ACCOI[HAILHEH
MEHEKEPOB POCCHH H KOHCAJITHHIOBOH KOMITAaHHeH Accenture, ImoKas3ajo, YTo pocT HX OH3Heca
BCE MEHBIIIE 3aBHCHT OT BHEIIHEH CpeAbl H BCe OONBINE - OT MPpPeKTHBHOCTH HCIOJIb30BAHNSA
BHYTPEHHHX pPeCYpPCoB.

[IpH peamuzaipin cTpaTerui M BHEAPEHHH H3MEeHEHHMI CETOAHS IIEPBOOYEPETHOE 3HAUEHHE
IpHOOpeTaeT OOOCHOBAHHE PECYPCHO-KOMIIETEHIIHOHHON 0Oaspl. OpraHM3al[HOHHAS CTPYKTypa
BEICTYIIAa€T IIPH 53TOM B KauyeCTBE OCHOBHOI'O MeXaHH3Ma PaCIIpPedelIeHHsI PECYPCOB H
VITPaBIEHHS MIPEMTPHATHEM UL JOCTHKEHHS IIOCTABIEHHBIX IIETIEH.

CoOrITacHO PecypCcHOH TeOpHH (HpMa IIpeJicTaBIIIET COOOH COBOKYITHOCTH PECYPCOB.
Pecypcel ¢pHpMBI BKITIOYAIOT B ce0s Bce BXOMINHE IOTOKH, KOTOphle 00ecCleYHBArOT paboTy
(PHPMBI H TTO3BOJISIOT OCYIIECTBIISITh CTPATETrHH.

AKCHOMaMH PeCYPCHOH KOHIIEITIHH SBIISIOTCS ABAa SMITHPHYECKIX 0000IIeHI:

1) HMMelOTCS CHCTEMHBIE Pa3IHyYHI MeXAy (pHpMaMH B CTelleHH KOHTPOIIS PecypcoB,
HeOOXOANMEBIX IS PeaIi3allii CTpaTeri,

2) 5TH pa3IHYHI OTHOCHTEIIFHO CTaOHIIbHEL.

Kapkac pecypCHOH KOHIENIMH OOpeTaeT 3aBEPIIEHHOCTh, KOrja HSTH 00O0OIIEeHHS
KOMOHHHPYIOTCS C ABYMS JOITYINEHHSIMH, 3aHMCTBOBAHHBIMH Y SKOHOMHYECKOH TeOpHH. Peub
HJIET O CIIEAVIOIINX IIPEAIIOCHIIKAX:

BO-TIEPBHIX, Pa3IHYHI MeXIy PECYPCHBIMH OarakamMH (PHPM ITOPOKIAIOT Pa3IHYHI B HX
XO3SICTBEHHBIX Pe3YIbTaTax,

BO-BTOPBIX, (PHPMBI CTPeMSTCS ITOBEICHTS (eCIIH He MAaKCHMH3HPOBATh ) 3TH Pe3yIIbTaThI.

['MaBHBIN Te3HC PecypCHOH KOHIEIIHH COCTOHT B TOM, YTO YCTOHYHBBEIH YyCIIeX (PHPMBI
3aBHCHT OT HaJIHYHI V HEEe VHHKAIbHBIX PECYPCOB H OpPraHH3al[MOHHBIX CIIOCOOHOCTEH
(KOMIIETEHIHI), KOTOPBIE, SBILLSICH IIPHYHHON HeJOCTYITHEIX COIEPHHKAM SKOHOMHYECKHX PEHT,
OIpeJIeTIIFOT KOHKYPEeHTHEIE IIPeHMYIIecTBa JAHHOH (DHPMBL.

KimaccudukampoBaTh pecypchl MOKHO IO Ka4eCTBEHHOMY ITPH3HAKY. BBIJEISIOT ITpH
ATOM (DHHAHCOBBIE, (PH3HYECKHE, YellOBeYeCcKHe H OpraHH3al[HOHHEIe pecypchl. K (DHHAHCOBBIM
pecypcaM  OTHOCST COOCTBEHHBIH M 3aeMHBIH KallMTall, HepacIlIpeJelIeHHYI0 ITPHOBUIb,
@Ilarmecgﬁﬁgﬁmﬂﬁﬁ%awmm B ce0s OCHOBHBIE (DOHJIBI. JBIJKHMOE H HEIBHKIIMOE

Ceprnb HMYHIBCTBOEOSTIAMPEISEPBATOOPYIREHIST, MAIlHHLI H OOOPYAOBaHHE, YEJIOBEYECKHE PECYPCH
SR Sk A N BIBAYOT G "3 SHAHINT ° ormeITa, KBATTH(HKAINDL, CITOCOOHOCTH BHIpAGaThIBATh CYKICHIS H
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IIPHHUMAaTh PHCKH, OPraHM3al[HOHHBIE PECYPCEI — 3TO HE TOIBKO HCTOPHS, PeIryTallHs,
YCTAHOBJIEHHEIE B3aHMOOTHOIIEHH SL, IOBEPHE, HO H BHYTPEHHSII OpraHH3al[HOHHAS KYIIbTYPa.
Tat6nmia 1-KnaccupHkaris pecypcos IIPEATIPHITH S

KitaccH(pHKaI[THOHHBIH
b BHIBI pecypcoB

TTPH3HAK

l. KadecTBeHHAS - (DMHAHCOBBIE - (PH3HYECKHE - UYEeJIOBEYECKHE
XapaKTEPHCTHKA OpTraHH3aI[HOHHEIE

2. Ocs3aeMOCTh - MaTepHalIbHBIE - HEMATepPHAIbHEIE

NIpHOOpeTeHHbIe Ha PHIHKE (aKTHBBI H OIPeJelcHHBIE
3. CrernieHp pa3BHTHSI
HABBIKH ) - Pa3BHTBIE BHYTPH IPEeIIIPHITHS (KOMITETSHIHH)

I[Io CTEIeHH OCS3aEMOCTH PECYPCHI TIPEATTPHSTHS MOT'YT
OBITh MaTepPHAJIbHEIMH (OCS3aeMble) H HEMaTepHAIbHBIMHI (HEOCST3aeMBIE ).

[Io cTereHn pasBHTHSI PECYPCHI IIOAPA3AEIISIOTCS Ha T€, YTO MOI'YT OBITh Pa3BHTLI BHYTPH
MPEMIIPHATHSA (CITOCOOHOCTH, KOMIIETEHI[HH) H Te, YTO IPHOOPETEHBI Ha PBIHKE (OCHOBHBIE
PECYPCHI: aKTHBBI H OITpe lelIeHHbIE HaBBIKH).

OCHOBHEIE PECYPCHI - 3TO PECYPCHl, KOTOpPBIe MOIYT OBITH IPHOOPETEHBRl HA PBIHKE.
Hamprmep, pecypcel, CBsS3aHHEIE ¢ OOecIleYeHHEM JIOTHCTHKH, BKIIIOYAIOT MaTepHAJIbHBIE
PeCYpPCHI (TPY30BHKH, MaTepHallbl, HHBEHTAPh) H HABEIKH (HABBIKH ITOIPY30YHEIX, Pa3rPy30UHBIX
paboT, HAaBBIKH YITAaKOBKH, HaBBEIKH OIlepallHil Ha KOMITbIOTepe). B mporiecce mpeoOpa3oBaHHI H
MIPHMEHEHHSI STH PECYPChl CTAHOBATCS YacThIO aKTHBOB H CIIOCOOHOCTEH (PHPMBI, BHOCH
HETIOCPEACTBEHHBIN BKIIA B IIPOH3BOACTBO ITPOAYKIIHH.

AKTHBBI SBIISFOTCS COBOKYITHOCTSIMH JOCTYITHBIX (DAKTOPOB, KOTOPBIMH (DHpMa RBiIajeeT
IV YIIPABIIET. AKTHBBEI MOI'YT OBITH CO3MAaHBI TOJIBKO B Pe3yibTaTe IPOIlecca HAKOIUIEHHS
IIYTEM HHBECTHPOBAHHS B TEUEHHE OIPEMEIIEHHOIO BpeMeHH. AKTHBBI MOI'YT OBITH OCSI3aEMBIE
M HEOCS3AaEMBIE, HO B JIFOOOM CIIy4ae 3TO "BHIAHMEIE" PECYPCHI.

[IpimepaMi  axKTHBOB MOXKET OBITH OOOpYIOBaHHE, IIATEHTHI, TOPTrOBHIE MApKI,
c()OPMYIIHPOBAaHHOE H KOAH(DHIHPYEMOE 3HAHHE, CKIaJCKHE H HH()OPMAI[HOHHBIE CHCTEMEI,
TEJIEKOMMYHHKAI[HOHHBIE CHCTEME.

TepMIH «KOMITETEHIIHI TTOMYYIUT IIIMPOKOE PACIIPOCTPAaHEHHE B CBS3H C ITPHMEHEeHHEM
IIPOLIECCHOrO ITOAXO0/ 1A B VIIPABIIEHHH H HCITONIB3YETCS A1 0003HaUYeHHES OH3HEC-TTPOLIECCOB.

[IporiecCHBIN TOAXOA K VYIIPABIEHHIO IIPEMIPHSITHEM CTPOHTCS Ha IIOHSATHH OH3HEC-
Ipolecca IMPeaIpHSITHA. BeIAelIeHHe OCHOBHBIX M BCIIOMOrATENbHBIX OH3HEC-IIPOIIECCOB
MTO3BONISIET CO3AaTh A3(P(QEKTHBHYIO HH)PACTPYKTYPY HPeAIPHATHS, KOTOopas OyAeT HaIlpaBJIeHa
Ha TIOBBIIIIEHHE KauyeCcTBa MPOAYKIHMH H YCIYT, OPHEHTAI[HIO Ha KIIHMeHTa H YIOBIETBOPEHHE €TI0
IOTPeOHOCTEH.

TpagHIIHOHHO CIIOKHBIIMIICA y Hac (QYHKIHOHAIBLHBIH IIOAXOJ K  VIIPaBICHHIO
MPEQIIPHATHEM, TJ€ OCHOBHOE BHHMAaHHe VAEIIeTCs (QYHKIHSIM H B3aHMOJEHCTBHIO
IOApa3NclICHIIl, HE OPHEHTHPOBAaH Ha IEIIEBBIE 3alaul IPeAnpHsarHs. lloapaszeneHusa Ipu
TaKOM ITOAXOJE HE YYBCTBYIOT CBOEH POIH B AESTEILHOCTH BCETO IIPEAIIPHSITHS, V HHX HET
CTHMYJIOB OIITHMH3HPOBAThH CBOKO AeATEIIBHOCTh, OHH OPHEHTHPOBAHBl HA OTCTAHBAHNE CBOHX
BHYTPEHHHX HHTEPECOB, CHWIHHO 3aTPYAHEHO HMX B3aHMOAECHCTBHE MeKIy COOOH M aImaparoM
VIIpaBIIeHHI. Bce 3TO BeIeT K TOMY, YTO MPEAIPHATHE MEIJIEHHO pearupyeT Ha H3MEHEHHS
NOTPpeOHOCTENH PHIHKA, TEPSET KIMEHTOB H TEPIUT YOBITKH.

CHCTeMBI YIIPaBIIEHHS, OCHOBAaHHBIE Ha OH3HeC-IIpoleccax, (POPMHPYIOT (PYHKIHOHAIBHO-
OPraHH3AIl[HOHHYK) CTPYKTYPY M1 MAaKCHMAaJIbHO 53((QeKTHBHOIO BBIIIOJTHEHHS OH3HEC
ITPOIIECCOB, KOTOPEIE B CBOKO OYepedb OPHEHTHPOBAHBEI HAa JOCTHKEHHE CTPAaTErHYECKHX IEIeH

]'[pEI[]'[pII.H’DHIﬂfMEE%“ CTBAa TAKOI'0 ITOAXOJa B OOBEAHHEHMH YCHIMH BCEX IOIpasiciIcHIH
ANEKTPOHHOW NOAANCHIO

Copruey FRCTHIRIHHEEA B SAMHRUL TIQTOK, HATIDABIIEHHBIH Ha TIOTYYEHHe HAHTy IIHX Pe3yIbTaToB.
Brageney:  WHPOHECEHBM Mk HOAXOL IIO3BOILIET ONTHMAIBHO IIOCTPOHIbL CHCTEMY  YIIPABIEHHS

IMPpSAITPHATHEM, COKPATHTIb HAKIIAQJHBIE PACXOIbBI Ha B3aHMOJICHICTBHE HD,[[IJ&B,I[EHEHI]I”I:,
NencreiOBbIHIA€ T o6 ROPOE T IIPHHATHA YIIPABICHYCCKIX pEH_[EHIIﬁ:, IMO3BOJIACT ITPEAIIPHATHIO THOKO



pearnpoBaTh Ha HM3MEHEHHMS PhIHKA. Kaxmpoe rmompasiencHHe, KaXKIbI COTPYAHHK OI[YIIAKOT
CBOIO POJIb B CO3JAaHHH KOHEYHOI'O IIPOAYKTA, YTO ITO3BOJISIET KOHTPOIHPOBATHE H ITOBHIIIATH
KauyeCTBO PadOTHI.

HarmsagHo OH3Hec-IpoLece MOKHO IPEACTABHTL KaK HEKYIO IIPOLEAYPY, OpPraHH3aIHsa H
VIIPAaBJIEHHE KOTOPOH C IIPHBIEYEHHEM HEOOXOAHMBIX PECYPCOB IIO3BOISET IIONYYHTH H3
HCXOJHOr 0 OOBEKTA OIPeIeIIEHHBIH PEe3yIIbTar.

bu3Hec-TIpoIiecc, B CTPYKTYPHOM IIPEACTABIIEHHH, MOKET HMETh HeOIPaHHYEHHOE
KOIIHMYECTBO BIOXKeHHI. HeclIokKHO 3aMeTHTh, YTO HA CaMOM BBICOKOM YPOBHE aOCTpPaKI[HH 3Ta
MOJIeIlb OTOOpakaeT CHCTEMHYIO (YHKIHIO OH3HeC-CHCTEMBI B IleJIoM. IlIOBBIIIIeHHE
IeTaln3ally JTOTHYECKH IIPHBOAHUT K 3MIEMEHTAPHBEIM HeAEeIMMBIM padoraM. bH3Hec-IIpoliecc
ro00ro VYpOBHSI MOXKET OBITH Ha3BaH «CIIOCOOHOCTBIOY. IIOHATHS «CITOCOOHOCTHY) Kak
«KOMIIETEHI[HHY, CIIOKHBIIEECS B IIKOJIAX CTPATETHYECKOr O IUIAHHPOBAHHS, HE ITPOTHBOPEYHT
IIOHUMAaHHIO €€ KakK OH3Hec-TIpolecca. B TO Ke BpeMsd IIpelilaracMoe OTOXKJIECTBIIEHHE
IIO3BOJISET IIPHUBJIEYD JIS I[ENIEH HACTOSIIErO aHallM3a IIMHPOYAMIIHH HAaOOp CVYILECTBYIOIIHX
CPEICTB MOAEIMPOBAHIS OpraHM3alH H OH3HEC-IIPOIIECCOB.

B pesymbrare IIOCIIEJNOBATEIIBHO-TIAPAIUIEIIFHOIO  BBIMIOIMHEHHS  OH3HEC-ITPOILIECCOB
(cmocOOHOCTeH), COCTABIIOIIMX OIpelielleHHBIM 00pa3oM IIOCTPOEHHYI) OH3HEC-CHCTEMY,
BO3MOJKHOCTH, CVIIECTBYIOIIHE B OH3HEC-IIPOCTPAHCTBE, HMCIIOIB3VIOTCS IS YIOBIIETBOPEHH
CYILECTBYIOIMX IOTpPeOHOCTEN. FMIMeHHO 3HAHHSI TOro, KakK pa3BepPThIBATh, OPraHM30BBLIBATH H
VIIPABJISITh TAKOH CHCTEMOH H €€ 3IIEMEHTAMH, COCTABRIISIOT «KOMIIETEHIIIIY.

Kommerentng — (ot mar. Competo - J00HBarOCh, COOTBETCTBYIO) 3TO 0COOOr0 CBOHCTBa
HH(OPMAITHOHHBIH Pecypc, COAep KalllHil OIBIT, 3HAHHSI H HAaBBIKH O cIloco0e OpraHH3allHH H
yIIpaBIeHHI pecypcaMH H OH3HeC-IIpoIeccaMH ( CITOCOOHOCTSIMH OpTraHH3aI[HH) IS JOCTHKEHHS
IIOCTABIIEHHBIX II€NIEH, HOCHTEJIEM KOTOPOrO HHIMBHAYAIBHO IWIH KOIUIEKTHBHO SBJLSFOTCS
paboTHHKH. KoMIIETEHIMEN TIPEANTPHATHSA CUMTaeTCa HaOop 3HAHMH H YMEHHH, ITO3BOJISIOIIII
el OCYHIECTBIATh KaKOH-THOO OH3Hec -—TIporecc (ONepal[HOHHBIH IIpPOIlecC) Ha YPOBHE,
IIPHHATOM B JaHHOM CeIrMeHTe phIHKa KakK CTaHAapT). Pazmmumsa MeXIOy aKTHBaMH H
KOMITETEHITHSIMH 3aKII0YaOTCSI B TOM, UTO aKTHBBI CBSI3aHBI ¢ HAIIHYHeM (T.e. KaXKJIbIH AIIeMeHT
aKTHBAa HaxXOJHT CBOe OTOOpakeHHe B OallaHCe IIPEeUIPHATHSI), a CIIOCOOHOCTH CBS3aHBI C
BEITIOITHEHHEM, T.€. IPEACTABIITIOTCS HEBHIHMMBIMH. Kpome TOro, KOMIIETEHIHH - PECYPCHl Ha
OCHOBE 3HAHHSI, KOMOHHHPVIONIHE 3HAHHA H JeHCTBHI. OHH JellaloT (PHPMY CIEIH(pHIeCKHM
COIHAIbHBIM KOMIUIEKCOM H CYIIECTBYIOT B KOJUIEKTHBHOH ITAMSITH IIEPCOHAIa OpraHH3allHH.

B mpolecce B3aNMOAEHCTBHS PeCYPCHl IIPHOOPETAIOTCS, Pa3sBHBAIOTCS H HCIIONIB3VIOTCS.
DJra CIIOXKHAasg CTPYKTypa MOXKET OBITh Pe3yiIbTaTOM B3aMMOIEHCTBHUS CETH PECYPCOB,
ITIOCPEeJACTBOM Uero cHellHueckHe pecypchl IPHOOpPeTalroT IIPEHMYINECTBO OT HX
HCIIOIB30BAHHS B CHCTEME.

KoMrleTeHIIMH, B CBOKO OYEpedb, KaK HEKOe BHYTPEHHEE 3HAHHE, HEeJOCTYITHBI
HETIOCPEACTBEHHOMY BOCIIPHSTHIO ITOTPEOHTENIS, KaK, BIIPOYEM, I10 PE3YJIbTaTaM HCCIIEA0BAaHHIIH,
H CaMHX MeHeIKepoB. OHM HaxOJST KOCBEHHOE BEIPaKEHHE B ITOTPeOHTEILHOH CTOMMOCTH
KOHEYHOIO IIPOAYKTa uepe3 S(PPEKTHBHOCTh HCITOIL30BAHHSA CIIOCOOHOCTEH H PECYPCOB B
ITPOH3BOACTBEHHOH H OpraHH3al[HOHHOH CHCTEME C OIpelelleHHOH KOH()HTYpaIfHEH.

OO0masg cxema MOOWIHM3AILHH PECYPCOB IIPEAIPHATHS IS CO3JAaHHS KOHKYPEHTHBIX
IIPEUMYIIECTB ITPEICTAaBIIEHA Ha PHC.

AOKYMEHT MNOANMCAH
SNEKTPOHHOW NOAMNWMCLIO

Ceprvdmkatr: 2C0000043E9ABBB952205E7BAS00060000043E
Bnaneneu: llleGayxoea TaTeAHa AnexkcaHgpoBHa
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Prc. MoOHmH3als pecypcoB IS CO3MaHHSI KOHKYPEHTHEIX IIPEHMYIIECTB
CrnexyeT TakXe OTMETHTb, YTO K OCHOBHBIM KPHTEPHSM, CO3AOIIHM YCTOHYHBOE
KOHKYPEHTHOE ITPEHMYIIECTBO OTHOCSTCS:
V TPYZHOBOCITIPOH3BOHMOCTD
V JIOIITHH CPOK HCITOJIb30BAHH S
V YCTOHYHBOCTh K HEHTpalIH3allHH H YHHKAIIbHOCTh

2. KomnereHmun KOMITA HHH: KOpPHeBbIE, KJII0U€eBble, yhpaBJIeHUeCKHe,
OpraHmM3anHuoOHHbIe
Kopueevie rxomnemenyit — 3HAHUA, YMeHUs U CEA3U QUPMbL, NO3601810UjLe el

0006UCAMbCSA CINP AN e2UYecK020 NP eLUMYULecmed Ha 0OHOM LI HeCKOMbKUX PbIHKAX.

TepMiH «KOpHEBEIe KOMIIETEHIIHH (PHPMBD) BBeJIcH B TeKCHKOH CTPaTerHueCKOro
MeHeKMeHTa B Havasle 1990-x rr. KopHeBhIe KOMITETEHI[HH HMEIOT TPH OCHOBHEIE
XapaKTe pPHC THKH:

* OHH JOJIKHBI CO3aBaTh BOSMOXKHOCTE CO3/[aBaTh OCOOVIO IIEHHOCTh IS IMTOTPeOHTENS.

* X CII07KHO BOCITIPOH3BECTH (PHPMaM-KOHKYPEHTaM.

* OHH MOTYT OBITH ITPHMeHeHHI K JeHCTBHAM (DHPMBI Ha Pa3IHYHBIX PHIHKAX.

3HaHHE (PHPMBI CBOMX KOPHEBBIX KOMIIETEHI[HI SBJISETCS BaKHEHIIMM YCIIOBHEM IS
pa3pabOTKH YCIIEITHONH CTpaTerHH. J|eHCTBHTEIbHO, (POKYCHPYSCh Ha KOPHEBBIX KOMIIETE HI[HSX
H IIPeJOCTABILLI APYTHM (pHPMaM ITOCTABIISITE HHEIE TOBAPHL H YCIIYTH, KOMITAHH ST MOXKET:

« Harmmyurmoiv o0pa3oM  HCITOIb30BaTh CBOH PECYPCHl, KOHIIEHTPHPYSCh Ha TOM, YTO
yIaeTcs JelnaTh HaWTYYIIHM CIIOCOOOM.

 Co3ziapaTh Oapbepsl Ha ITyTH IIPOHHKHOBEHH S KOHKYPEHTOB Ha PHIHKH.

* [[OJTHOCTBIO HCIIONIB30BaTh CHIIbHBIE CTOPOHBI ITOCTABIIMHKOB, KOTOPBIE HEBO3MOJKHO
BOCIIPOH3BECTH 0€3 MaCCHPOBAHHBIX HHBECTHIIHI.

* COKpaTHTh PHCKH, YMEHBIIHTD IHKI pa3paOOoTKH M BRIBOJAa HAa PHIHKH HOBBEIX TOBAPOB

(yemyr).

Kmouepoh cﬁﬁﬁﬁﬂ]&ﬂ‘lI[’I‘EﬂLHDﬁ) SBIISIETCS Takas KOMIIETEHIIHS, HAIMYHE KOTOPOH
 TIO3BOILSIET ~ TIDENT _ﬂ‘éﬁi IO BIIANEIONIEMY, YCTAHOBHTb HOBBIM CTaHAApT NESATENbHOCTH B

! _-I-.DTPE],CJHI ok - TEI;Il. _ Gﬂhfbm HGH}"‘HITL HOBOE KOHKYPCHTHOC IIPEHMYIIECTEBEO. HPEEPEH_T_[EHI[ED

KOMIIET e HLIHH (IH‘»IEIDH.[ID«ZCH Y IIPCAIIPHATHA HABBIKOB, ‘_';-"I\IEHI]II H BHEII-]IIII) B KIIIOYUCBLBIC



- 3HAYHMOCTb JIJI ITOTPeOUTEN S,

-  HMHTerpalisd HaBBIKOB, 3HAHMIl, YMEHHIl B OIlepallHOHHBIE IIPOIECCHl BCEX
TIOJTPa3EeIIeHII TIPEATIPHATH L,

- TIOTEHI[H Al HCITOIb30BaHH I KOMIIETEHIHIL BO BCEX CEIMeHTaX PhIHKA.

KiroueBOH HasbIBaeTCS KOMIIETEHIIMS BBICIIETO IIOPSAKA, YVYACTBVIOIIAS B CO3MAHHH
HaHOOINBIIeHl  IMOTPeOHTENBHOH  CTOMMOCTH,  SBIISIOINASICS  KOJUIEKTHBHBIM  3HAHHEM,
TO3BOMISIIOIIMM OPraHH30BBIBATE M VIIPABIATH HCIIONB30BAHHEM IPYIHX KOMIIETEHI[HIL H
CITOCOOHOCTEH, TEM CaMBIM CO3JAIOIIHM JOIOITHHTEIFHYIO ITOTPEOHTENBHYIO CTOHMOCTD.

KoMITeTeHIIMH TaKKe OTIHYAKOTCS OT APYTHX PECYPCOB TEM, UTO OHH Pa3BHBAIOTCSA BO
BpEMS HCIIOJIB30BaHUS. YeM OOIbIle KOMIIETEHIMH HCIIONB3VIOTCS, TEM Oolee CIIOKHBIMH H
TPYAHBIMH UIS ITOAPa’kaHHSI OHH CTAaHOBATCS. JaHHOe IPaBIIO OTpa’kaeT AHHAMHUYECKIH H
Pa3BHBAIOIIMIICS XapaKTep MAaHHOH KaTErOpHH. Y CTOHYHMBHIE KOHKYPEHTHBIE IIPEHMYIIECTBA
MOTYT OBITH Pe3YyIILTATOM B3aHMOIEHCTBHS CIIOKHOH CTPYKTYPHI PECYPCOB.

Kimrouepble KOMITETEHIHH HMEIOT CIEAVIOIIHE OCOOEHHOCTH:

- KiroueBrsle KOMIIETEHIIHHM PEIKO OIMMPAIOTCS Ha OIBIT IIH AESTEIBHOCTH OTIEIBHBIX
TofipasaencHiii. Yallle BCEro OHHM BO3ZHHKAIOT B pe3yibTare OOBeJHHEHHS OIBITAa H HOY-Xay
Pa3HBIX PA0OYMX IPYIII H ITOAPa3AelIEHHI B pa3IHYHBIX 3BEHBSIX LEMOYKH IIEHHOCTH.

[IOCKOIBKY OHH BO3HHKAIOT B pe3yibTare OObeAHMHEHHS YCHIMH pPa3HBIX pabdouix
TPYIOT H IIOApa3Aele i, PYKOBOAUTEIN ITOAPA3AelIeHHiI He MOI'YT OTBeYaTh 3a HX CO3JaHHE.
QopMHpPOBaHIE H COBEPIIEHCTBORBAHHE KOMIIETEHIHI — 3a/{aya BBICIIIETO PYKOBOJICTBA.

JIng  mpeBpalllcHHS KIIOYEBBIX KOMIIETEHI[MHI B KOHKYPEHTHBIE BO3MOKHOCTH,
o0ecIeYHBarOIHe JOITOCPOYHOE KOHKYPEHTHOE IIPEHMYIIECTBO, IIPEAIIPHATHE JOIDKHO
BIIOXKHTH B HX CO3JIaHHe H YKpeIUleHHe OOJIbIIe YCHINH H TPY/a, YeM KOHKYPEHTHI.

KomrieTeHIIMH JOJDKHBEL  OBITH  JOCTAaTOYHO INMHPOKMMH M THOKHMH, YTOOBI
COOTBETCTBOBATh JIFOOBIM TpeboBaHIIM OYIVIIETO. DTO CBS3aHO C TEM, YTO ITOTPEeOHOCTH
KIIHEHTOB M PHIHOYHEIE VYCIOBHS YacTO MEHSIOTCS HENpeJcKa3syeMO H TPYIHO 3apaHee
IpeJcKa3arh, KaKHe HOY-Xay M HHTEIUIeKTYaIbHBIH KalmTal ITOHamoOsarcsa B OYAYIIEM IS
1o0eibl HaJl KOHKYPEHTAMH.

3. BayrpudupMeHHble HHHOBAIIHOHHbIe H OIepaNHOHHbIE OH3HecC-TMpoIecChl, HX
0CO0EHHOCT H.

BH3HEC-TIPOIECCEl — MOJHOE CIIOBOCOYETAHHE, KOTOPOEe MOKHO VCIBIIIATh B JIEOOOMH
ITPOJABHHYTOH KOMITaHMH. HO MHOrIa Te, KTO ero HCIIONB3YET, HE BCEra IPaBIIBHO IIOHHMAET,
YTO OHO O3HAYaeT Ha CaMOM JIEIIE.

Bu3HecC-IIpoIecCHl €CTh B KaKAoM ON3Hece, HE3aBHCHMO OT €r0o VPOBHS Pa3sBHTHSI H
pasMepoB. OHH ecTh Y ['aznmpoMa u COepdaHKa, I'e TPYASATCS COTHH TBICSY COTPYIHHKOB, H OHH
ecThb y mroboro MII, xkoropeii paboraeT ofuH. /laKe €ClH BBl JYMAETE, YTO YV BaC B KOMITAHHH HX
HET — OHH ECTE.

BusHec-mpolecc — IIOCIENOBATEIIbHOCTE 3apaHee IIOHSATHBIX JEHCTBHH, KOTOPHIE
IIPHBOJAT K IIPEICKa3yeMOMY H HYKHOMY Pe3yiIbTaTy.

OTO OIpeAelIeHHe OTJIHYAETCS OT KIIACCHYECKOTO, HO OHO IIOHSTHEE M C HHM IIPOIIE
paborare. ['7MmaBHOEe B HEM — 3apaHee TIOHSATHBIE JAEHCTBHSA M IIPeICKa3yeMBINl pPe3yIbTar.
Harmprmep, eclnH BBl KaKIbIH KBApTall OTYHTHIBAETECH B HAJIOTOBYIO WIH CHAéTe OYXTalITePCKYIO
OTYETHOCTB, 3TO YKe OH3HEC-TIPOILIECC. BaM SICHO, YTO HYKHO JElIaTh, M BBl IIOHINMAaETe, KaKOH
PE3YIIBTAT ITOIYIHTCS B HTOTE.

3aKyIKa TOBAPOB Y IIOCTABIIHKA — TOXe OH3HeC-IIpOoIlecC. Y Bac €CTh 3apaHee ITOHATHBIE
IEHCTBH S

¢ COCTAaBHTH CITHCOK TOBAPOB JJISI 3aKyTIa,

® CBAAbGANM HOGTREBIEIKOM,

Ceprudbukar:  2@TIOHIAIMES CUETETE OIDNIATHIN €T 0,

Bnaneneu: L1 Eﬁﬂfﬁﬁﬁﬁf r-Lf Sﬂ%ﬁ:ﬂpm Ha

¢ JIOCTABHTE €I'O Ha }"IIET:,
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e O()OPMHTE BCE HY KHbBIe OyMar I10 CAEIIKE.

Kaxmas 3akyrka ITPOXOJUT IIPHMEPHO OAHHAKOBO, ITOATOMY KaxKI0€ AEHCTBHE MOKHO
perIaMeHTHPOBATE:

e KaK COCTABIISTH CITHCOK,

e KaK H KOI'Zla CBS3BIBATECS C IIOCTABIIHKOM.,

¢ KTO OTBEYAET 3a OIUIATy CYETA, H UTO JIENaTh, CIIH OH CIIHIIKOM OOJBIIIOI,

e KYJa Pasrpy Kar0T TOBAP M KTO BTO JENaeT,

¢ B KaKOH CPOK TOBAp CTABHTCS Ha VUET H KTO 3a 3TO OTBEYAET,

¢ KTO 0(pOopMIISIET Bee OyMaru 1o cJIelIKe H YTO JJIS 3TOr0 HYKHO.

Ecim IoCMOTpeTs Ha 5TOT CIIHMCOK, TO MOJKHO 3aMETHTh, 4YTO MBI TOIBKO YTO
(popMaTH30BaIH MpoIlece 3aKyMOoK. Teneph, Korja B KOMITAaHHIO ITPHAET HOBBIH UETIOBEK H OyJIeT
STHM 3aHHMAThCS, V Hero yKe OyAeT TOTOBBIH OTpalOTAaHHBIM IUIAH, IO KOTOPOMY HYKHO
IeHCTBOBATE. lIpecKkasyeMbIH pe3yIbTaT B 3TOM ciIy4dae OyaeT TaKHM — Y Bac Ha CKIIajJie WIH B
MarasHHe ITOSBSATCS HYKHBIE TOBaphl, KOTOPEIE YKE 3aBeIeHbl B CHCTEMY M HAa KOTOPEIE €CTh BCE
JIOKYMEHTHI.

E CITH TOBOPHTH CTPOro, TO OH3HE C-IIPOLIECCHI AEISITCS Ha TPH T'PYIIHI:

e YVIIPABIISIOIIHE — OHH OTBEYAIOT 3a PaboTy BCEX OCTAJIbHBIX CHCTEM,

e OIEPALHOHHEIE — MBI KaK pa3 B IIpHMepax FOBOPHIIM ITPO HHUX, HMEHHO OHH ITPHHOCST B
HUTOre IMPHOBLIHF BCEH KOMITAHHH,

e TIOAJAECPKHBAIOIIHE — HX 3ajjaya — O0ECIIeYHTh HOPMAJIBHYIO pPaloTy MEPBBIX JABYX.

[Ipo VyIpaBisroNe H TOAAEPKHBAIOIHE MBI ITOTOBOPHM B APYTHX CTaThaX, a IIOKa
BEPHEMCH K OIePAIIOHHEIM — CaMBIM ITOITYIISPHLIM H BOCTPeOOBAHHEBIM ITPOIIECCaM.

IIponece nmpomaxu B B2B — Toke OusHec-1poriecc. CMOTPHTE, UTO OOBIYHO ITPOHCXOIHT:

e IIOCIIE TIEPETOBOPOR ¢ KIIMEHTOM OH COITIAIAeTC Ha MOKYIIKY,

e BBl BBICTABILIETE CUET,

e YOEXKIaeTeCh, YTO CUET OIUIAYEH,

¢ OKa3bIBAETE YCIYIY HIH OTT'PyKaeTe TOBap,

¢ O(pOopMIISIeTE 3aKPHIBAIOIIHE JJOKYMEHTHI,

KaxIaplil M3 3THX IIIAarOB 3apaHee IMOHSTEH M OIMpeleléH — MEHEKEPY OCTAETCSI TOIBKO
IIPOMTH TI0 HIMM, YTOORI MOMTYYHTE HYKHBIH PE3YIILTAaT.

BH3HEC-TIPOIIECCHl TTOBBIIIAIOT IIPO3PAaYHOCTh BHYTPH KOMIIAHHH, YCKOPSEOT paldoTy H
IIOMOTarOT He JOITYCTHTh OIIHOOK.

BoOT 4TO HYXHO, 4TOOBI Hauyark paboTy C OIEpalHOHHBIMH OH3HEC-IIpOlleccaMH YV ce0s B
KOMIIAHHI:

¢ BLISICHHTE, UTO JenaeT Ballla KOMITAHHS, YTOOBI IOIYYHTH IIPHOBIIL: 3aKyIlaeT TOBap,
IIPOJAET ero, PeKIaMHPYET, XPAHHUT Ha CKIaJe, BRICTABIISET HAa BHTPHHY, BEAET IEPETOBOPEI C
KIIMEHTOM H TaK Jallee.

e Pa30OuTh KaKABIH M3 3THX 3TAllOB HA IIIArH TakKHUM oOpa3oM, 4YTOOBl OHH IIPHBOMIIIH K
TIOHATHOMY H IIPEACKA3YEMOMY PE3YIIbTaTy, KOTOPEIH BaM HYKEH.

e [IpomucaTh OTBETCTBEHHOIO 3a Ka KIbIH IIar .

e OopMHTE 5TO B BHJe JOKYMeHTa, TeKcTa IJIH CTaTbH Ha BHYTPEeHHEM cailTe H
IIO3HAKOMHTH C HUM BCeX YUYACTHHKOB.

HMHHOBAIMOHHBIEe OH3HEC-TIPOIIECCH  SBISIOTCS HEOThEMIIEMOH YAacThIO  IIPOIlecca
HHHOBAIMOHHOI'O Pa3sBHUTHS NpeAnpusarisa. Paspadorka oOIeH cXeMbl HHHOBAI[HOHHBIX OH3HEC-
IIPOIIECCOB, KaK HaM ITpeACTaBIAeTCSA, HeOOXOAHMO pealH30BaTh B paMKaxX OIPedelIeHHOI'O
IIpolecca IIpoeKTHpoBaHHA. [Ipoliecc IIPOEeKTHPOBAHNSA HAYHMHAETCS C ITOCTAHOBKH 3aJadydl H
psiia MOJIEIIbHBIX IIEPEXOI0OB, KOTOPHIE H COCTABIISIIOT COAEP KaHHEITPOLIEAYP ITPOEKTHPOBAHHS, B
HallleM CJIy4ae, BBISBIISIOTCS OCHOBHBIE I[€IH H BO3MOXKHOCTH pealH3alliH ITPHHIIIA
cﬁaﬂa}[mm;ﬁ] n” T‘;'EHGTEME VIIPaBJIEHHS HHHOBAI[MOHHBIMH OH3Hec-TIporieccaMu. [Ipu

Ceprvch OB AHATIVOBINEHOTReMEIANIPONECCOB, B IIeIIIX HASHTH(MHKAIIMH OCHOBHBIX H BCIIOMOTATEIbHBIX
A Yo HECCOE. IMETO T SHAt e HITe 17T MOIETHPOBAHIS «KAK JOMKHO OBITHY, MOTYT IIPHMEHSIThCS

ABd PA3JIHNYHBIX ITOAXO4.
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- Top-downrmoaxoJ (CTPYKTYpPHPOBaHHE CBEPXY BHH?3);

- Bottom-up(cTpyKTypHpOBaHHE CHH3Y BBEPX).

IIp CTPYKTYpHpPOBAHHH CBepXy BHH3 OCHOBHBIE ITPOIIECCHI HAEHTH(QHIHPYIOTCS
HCXOJSI H3 CTpaTerHYecKHX Iellell JeITenbHOCTH. OmpeieIeHHbIe TaKHM 00pa3oM abCcTpaKTHBIE
IIPOIIECCEI BEPXHETO0 VYPOBHA IIOCIEJOBATeIbHO JeTalH3HPYIOTCI. (1T 5TOro KakKIbIi
(YHKIMOHATBHBII ITIAT IIpollecca IIpeicTaBIgeTca KaK OTAelIbHBII ITPollecc CIeAVIOEero, Oomee
HIDKHETO, YPOBHA. IIpeHMyINnecTBOM 3TOro IOAXOJa SBISETCS pas3paldoTKa ITPOIECCOB «KaK
JTOIKHO OBITH» B CTPOIOM COOTBETCTBHH CO CTPaTerHYeCcKHMH IlelIIMH KOMITaHHH. HemocTaTok
ITOAXO0JAa COCTOHT B TOM, UTO B Pe3ylIbTaTe HepapXHuecKoH JAeTalH3aliH CTPYKTYPhI IIPOILIECCOB
MOI'YT OBITH VITYIIEHBI H3 BHIY BaKHBIE B3aHMOCBS3H MEKIY NpoleccaMH HIDKHHX YPOBHEN,
YTO MOJXKeT ITPHBECTH K JOKaJbHOI OIITHMHM3AIMH ITPOIECCOB M, KaK CIeACTBHE, K HH3KOII
ITPOH3BOUTENBHOCTH BCEX IIPOIECCOB B I[eJIOM. [IpHYMHON TaKHX HeraTHBHBIX ITOCIEICTBHI
SBIISIETCS HEJOCTATOYHOE H3YUeHHe MOTeHIHAIbHBIX KOH(IHKTOB MeKITY ITPOLIECCAMH.

IIpu cTpYKTYpHpPOBAHMH CHH3Y BBepX Bottom-up HCXOIIT H3 COBOKYIIHOCTH BCeX
3allJIJaHHPOBAHHBIX OH3HEC-ITPOIECCOB KOMITaHHH. J[19 BceX OH3HEC-IPOIECCOB CO3A0TCH
MOJIEIIH IIpollecca, I'PYIIIHPOBKA KOTOPHIX IPHBOAHT K (POPMHPOBAHHIO CIIeAYIOIIEro, Oomee
a0CTPaKTHOTO, YPOBHS TIIPOIIECCHOH CTIPYKTYPHl. PasrpaHmyeHHe MeXIy OCHOBHBIMH H
BCITOMOTATeIbHRIMH  IIpOIleCCaMH  TIPOMCXOZHT B  XOJie  HepapxXH3allHH  ITPOIECCOB.
[IpernytniecTBO Ioaxona Bottom-up 3axmouyaeTcs B BO3MOKHOCTH CO3JaHHS pealTHCTHYHBIX
MOJIETIeHl «KaK JOMKHO OBITh», KOTOpPBIE, B Ppe3yiIbTaTe HEIIOCPeACTBEHHOH OpHEHTAI[HH Ha
OITepaTHBHYIO JIeATeNIbHOCTD ITPEAIIPHATHI, MOI'YT OBITh JIETKO BOIUIOHIEHH B pealbHOCTh. DTO
IIPEHMYIIECTBO MOJKET CTaTh H ero HeJOCTaTKOM B TOM ciIyyae, KOrjia IPOIECCH «KaK JOIKHO
OBITBHY» OYIYT CYINECTBEHHO OTIHYATHCS OT IPOIECCOB «KaK eCThy», OPHEHTAI[HSI Ha KOTOpEHIE B
JTAaHHOM cIIy4yae He SBIISIETCS HelleJIecooOpa3HO.

Kpome Toro, Ba;KHOCTh H IIONIB3a OTACIBHBIX OH3HEC-IIPOIIECCOB MOKET OBITH OIleHEHA
HepeJIKO TOIBKO B CBeTe HX B3aHMOJEHCTBHSI C JPYTHMH IIpolieccaMH. 110 OIMHCAaHHBIM BHIIIE
IMIpHYHHAM, KakK IIpH Joxoje top-down, Tak M mpH IoaxoAe bottom-up, HccnemoBaHIHIO
B3aHMOCBS3EH MeKIY OCHOBHBIMH H BCIIOMOTAaTelbHBIMH IIpOIleccaMH, HeOOXOIHMO VYIEIHTh
oco0oe BHHMaHHe. [IpH BTOM CBSI3b IIPOIIECCOB OIIPEJENIIeTCAd BHYTPHITPOH3BOICTBEHHBIMH
OTHOIIEHHAMH MeXKIY ITPOIECCAMI.

CyIecTByeT JBa BHAA CBS3H — IIpIMble H KOCBeHHBIe. B ciyyae IIpsSMOH CBS3H,
B3aHMOJIEIICTBHE Me’KJIY OCHOBHBIMH H  BCIIOMOTaTelbHBIMH  IIPOIlECCAMH  MOJYKHO
HIeHTH(DHIIPOBATh H CMOJIETHPOBATh YKe Ha CTPYKTYPHOM YPOBHE ITPOIIECCOB, a He TOIBKO B
OTJEIbHEIX OH3Hec-IpoleccaX. B KadecTBe IIpHMepa MOXKHO IIPHBECTH ITOAJCPKKY
KOHTPOIIIMHTA (BCIIOMOraTeldbHBIN IIpollecc) IIPH KalbKYIIAIHH IIPeJNIOKeHHS BHYTPH
OCHOBHOro Imporecca «[ImaHHpoBaHHe IIPeJOCTaBIeHHI VYCIYT». KOCBeHHAasd CBS3b MeXIY
OCHOBHBIMH H BCIIOMOIaTEIbHBIMH IIpOIleCCaMH He MO’KeT OBITh ITpe/icTaBlIeHa B MOJEIH
nmporiecca. HeT HemocpeJCTBEHHOI 3aBHCHMOCTH Ha YPOBHE CTPYKTYPEI ITporieccoB. IloaTomy
HIAcHTH(]HKAIMI KOCBEHHOI'O B3aHMOJEHCTBH HellenecooOpasHa. IIpHMepoM MOKET CIYKHTh
HIAcHTHHKAIMSI  BO3MOXHBIX  HHTep(elicOB  MeXKJIy  OCHOBHBIMH  ITpoIlecCaMH  H
BCITOMOTaTeIbHBIM ITpolleccoM «Hamoropasg KOHCYIbTAI[HS» He HMeeT CMBICTIA, TaK Kak
ITPHHIHITHAIBHO JTF000e B3aHMOJEHCTBHE MOKET OBITh CBSI3aHO ¢ HAJTOIOBBIMH 3HAYHTEIBHBIMH
acriekTamMH. Mx dopmarmizaiig MokeT IIPHBECTH K ITeperpy3ke MOJAeNeH IMPoIleCCOB HEHYKHOH
HH(pOpMaIlHell H 3HAYHTEILHO 3aTPYIHHT HX HCIIONIB30BaHHEe. Pe3ylbTaToM cO3JaHHS OOIIEH
CXeMbI HHHOBAI[HOHHBIX OH3HEC-IIPOI[ECCOB JOIIKHO CTaTh:

- pasjelleHHe BceX IIPOIIECCOB Ha OCHOBHBIE H BCIIOMOTaTelIbHbIe, a TakKKe aHaIH3 HX
B3aHMOCBs3ell. CHCTeMaTH3HPYIOIIas cXeMa IIPOIECCOB MOJXKET CIYKHTh BCIIOMOTaTellhbHBIM
HHCTPYMEHTOM.

OKYM OANMCAH
= dﬁ%ﬁ%ﬁrﬁ%ﬂo I'PYIIIIHPOBKA OCHOBHBIX H BCIIOMOI'dTCIIbHBIX IIPOLHCCCOB B
Ceprvd KOMITHERCHE MO THIOB @HIT 6000004 3E

B : T -
nenenet: UTVRRER 'TPYINTSOEKA "MokeT NPOBOAMTCS HAa OCHOBE (YHKIIOHATHHO H OOBEKTHBHO-

OPHETHPOBAHHEBIX MCTOHOB, IIPHMCHACMbBLIX IIPH MOICIIHPOBAHHII «KdK CCTb». K omMITiIeKChI
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MOACIIHPOBAHHA CICAYCT CO34dBdTb TAKHM GﬁpﬂBDM:. YyTOOBl B3aHMOCBSIZH ITPOLCCCOB,
HAXOIAIHXCA B Pa3HbIX KOMIUICKCAX OBUIH MHHHMAJIbHBI.

Bonpocuet 0114 odcyxcoeHU A HA NPAKMUYECKUX 3AHAMUAX!

JlaitTe omnpeaeneHe MOHSITHAM: PECYPCHI, CIIOCOOHOCTH, KOMIIETEHIHH OpraHH3aI[HH.
[TokaxuTe CBS3b PeCYPCOB C KIIFOUEeBBIMH (paKTOpPaMH yCIIeXa.

B yeM YHHKaJIbHOCTh H IIEHHOCTh PECYPCOB H CIIOCOOHOCTEH.

Knaccudukaipsa pecypcoB KOMITaHHH, HeOOXOJHMBIX B IIpOIecce SKOHOMHYECKOH
HHTeTPaLHH.

5.Kakmne @akTopsl, IIO3BOILTIOT OIPEJCINHTh ITOTEHIMAT H KOMIIETEHI[HH KOMITAHHH B
Ipoliecce SKOHOMHYECKOH HHTETPALHH.

nallh

Cnucox JHTEPATYPbI, pEEﬂMEH,[[YEMbIﬁ K HCII0JIL30BAaHHIO 10 JAHHOH TeMe:

PexomeHTyeMBbIe HCTOUYHHKH HH()OpMAaIHH
(No HCTOYHHKA)

HMHTepHeT-

(OCHOBHAa4 JlOTImOMHUTeJThHAS MeTomHuecKas
PECYPCHI

1 1 1,2 1-7

Tema 3. PopMbl 3IKOHOMMYECKOMU MHTErpaumm B bnsHec-cucreMmax:
Koonepauusa, ayTCOPCUHr, ynpaBJsieHMe L enaMm nocrtaBok

[Teb: paccMOTPETh XapaKTEPHBIE UePTHL, YCJIOBUSA CTAabUIbHOCTW B KPaTKOCPO4YHOM
N OOJITOCPOYHOM Mepuonax OCHOBHbLIX (DOPM SKOHOMWYECKOW MHTerpaumm B
BusHec-cncTtemax

B pe3ynomame océoeHUA membl 00 YUAr0 HIUIICA 00IHCEH.!

3HaTh:
- bOpMbl KOOMepaTUBHLIX CBA3EWN MeXxay hnpmMmamMun,
- XapaKTepHble YyepTbl KoonepaTUBHOro TUMNa MeX(pPUPMEHHOro
B3aMMOAEeNCTBUA.

- (hbopMbl KOONEepaTUBHBLIX CBA3EN MeXAy hbupmMmamn,
- COBpeMeHHble TeopeTUYeckne MoLesin KapTenu.
- mogenb OlEK
YMmeTh:
- BBISIBJISITH MPUYNHBI BO3BHUKHOBEHWUA KapTesen
- NpefoTBpallaTh HapyLWweHNa KapTesibHOro corjalleHunsa.
- BbISABNATbL NpobnemMbl cTpaTerM4ecKoro B3anMMoLencTena Mexny conmpmMmamMmm n
HaXoOUTb NYTU NX peLLeHnd
- Haxo4WTb MNYTWU PbIHOYHOrO (4acTHOro) peweHnda npodbnemMbl <«MNJOXUX>»
PaBHOBECHbLIX pe3y/ibTaToB
- OCYLLEeCcTBNATL BbIOOp 3(hhekKTUBHOWM WUrpoBOW CTpaTerMm C TOYKWU 3peHUnS
3BOJIIOLLMOHHOIO Noaxona: TypHup P. Akcenbponia.
Biajgern:
- CrtocoOHOCTRIO HAESHTH(PHITHPOBATE H OIleHHBaTh PHCKH B (pHHaHCOBOH cepe (IIK-6)
B TeopeTHYeckoH YaCTH paccMaTpHBAIOTCS CJIeAYI0IHE BONPOCHI:
1. XapakTepHble 4YepThbl KoonepaTUBHOro TUNa MexXc(pUpMeHHOoro

B3EAMDEENCTEN

Ceprudmcar:  2dSOOMEPAIIR2055TO 5POPMAB3AHNMHOIO OKa3aHHA YCIYT TPEMTIPHSATHAMH IIPH PelleHHH
Branengp o GHEM CBOBHIRAYOTII B FIPOIECCE KOMMEPYECKOH JeATelIbHOCTH. OTO YHHBEPCaIbHasA (hopMa

OpraHH3aIil COBMCCTHOI'O IIPOH3BOACTBA4, OCHOBAHHAA Hd COTPYIHHUYCCTBE JBYX HIH
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HECKOIIBKHX CAaMOCTOSTEJIFHBIX C IPAaBOBOH H XO3SICTBEHHOH TOYEK 3PEHHS IMIPEAIPHATHIL Ha
OCHOBE JOOPOBOIBHEIX COTJIAINEHIH B LIEISX ITOBBIIIEHNS OOIIEH KOHKYPEHTOCIIOCOOHOCTH.

Koorepaips IIpeAronaracT COBMECTHBRIE JEHCTBHSA B PacIIPelielIeHHH ITPOH3BOJICTBA
IIPOAYKIIHH, KOMMEPUYECKOM COTPYAHHYECTBE, B3aHMMHOH TapaHTHH PHCKOB, OOINEH 3allHTHI
HHBECTHIHI H ITPOMBIIIIIIEHHBIX CEKPETOB.

JI719 Tipe MIPHSATHIL, ITPOBOASIIIX KOMMEPUYECKHE OIEpPalliH, BBICTYIAIOINHX KaK B POIH
IIPOJABIIA, TaK H B POIIH IMTOKYIIATENS, BaKHBIMH 3aJjauyaMH SBILTEOTCSA OOecIieueHHe HaleKHOCTH
CHEJIKH H CHIDKeHHE KOMMEDPUYECKOTO PHCKA.

Menkye TOProBele MNpeANpHIATHSA (M ONTOBBIe, H PO3HHYHEIE) He 0O0majaroT
JOJITOBPEMEHHOH YCTOHUYMBOCTBIO. OTO CBS3aHO C HEJAOCTAaTKOM JIEHEKHBIX CPEACTB,
OTCYTCTBHEM HHBECTHIMNIT, HHOISIHENR H IPYTHMH ITPHYHHAMH.

MHpOBas ITPaKTHKA ITOKA3bIBAET, UTO B T'OJ /3 MAJIBIX ITPEAIIPHATHIL Pa3opsaeTcs H CTOIBKO
KE CO3[IaeTCs, YTO CBHIAETEILCTBYET O HI3KOM KH3HECIIOCOOHOCTH STHX IPEATIPHATHIH, ITOATOMY
CHCTEMAa TOBApPO-XO3SHIICTBEHHBIX CBS3€H  BBI3BIBAET HeOOXOJHMOCThH  KOOIEPHPOBAHHS
OTACIBHBIX HAIPaBJIEHHH  JCATEIIbHOCTH  STHX IIPEAIIPHSATHH IIPH  COXPaHEHHH  HX
CaMOCTOSTEIIEHOCTH.

OCHOBHBIMH HNPH3HAKAMH 00beINHEHNS B KOOIIEPAITHIO SBISIOTCS:

= 000IOIHAS 3AaHHTEPECOBAHHOCTh M HCIIOIB30BAaHHE ITOTEHIMAJIBHBIX BO3MOXKHOCTEH B
COBMECTHOH padoTe;

= [IpaBOBas H XO3SHCTBEHHAS CaMOCTOSATEIIBHOCTE KOOIIEPHPVIOLIIXCS ITPEITPH ST I,

= COBMECTHOE H INIAaHOMEPHOE BO3JAEHCTBHE Ha OOBEKTHI KOOIIePaLHH,

» 0003HAYEHHBIE PE3YILTATHI OT KOOIIEPAL[HOHHOH IeSTeIbHOCTH.

O opMHpOBaHHE KOOIIEPHPOBAHHBIX CBS3EH ITO3BOJISIET PElIaTh CIEAVIOIIHE 3aayuH:

* [IOBBIINIATh KOHKYPEHTOCIIOCOOHOCTE OTIEIbHBIX IIPEATIPHSITHI H HaIeKHOCTh X padOThl
32 CYET B3aMMHOH ITOAAEPKKH KOOIEPHPOBAHHBIX IIPEMIPHATHI M COKpaIl[eHHsI HX 3aTpaT Ha
eJHHHIY TPOAVKIIHH (0ObeJHHEeHHe MAapKeTHHIOBBIX YCHIHH, ITOHCK KPYITHOI'O HaJeKHOIO
ITOCTABITHKA H T.JI.);

= [IOBBIIIATh HMHJ)K KOOIIEPHPOBAHHBIX IPeJIIpHATHH (OIpeJeleHHAsI TrapaHTHI
HaJeXKHOCTH H CTaOMIbHOCTH PadOThl TAKUX ITPEAIIPHATHH, KOTOPBIE 3a4aCTYIO HCIIONB3YIOT 10
JOTOBOPEHHOCTH EIHHVIO TOPrOBYID MAapKy, YTO TapaHTHPYeT BBICOKHII YPOBEeHb KauecTBa
TOBApPOB H YCIIYT);

= 00BeJHHATh (PHHAHCOBBIE CpelicTBa IS 3aKYIIOK KPYITHBIX MapTHIl TOBApoB IO Oolee
HH3KHM I[eHaM,

* OOBEIUHATh YCHIHMSA M PEKIAMHPOBAHHS PEeATH3YEMOH ITPOAYKIIHH, YTO ITO3BOJISET
COKPATHTH YAelbHbIE 3aTPaThl Ha e JHHHIY TaKOH ITPOIYKIIHH,

= (popMHpOBATH eHHVIO ACCOPTHMEHTHYIO TIOIIHTHKY H yCTaHABIIHBATh
VHH(DHITHPOBaHHbBIe TpeOOBaHHSA K KaueCcTBY ITOKYIIaeMOH ITPOAYKIIHH (BO3MOJKHO, HaITpHMeD,
co3JlaHHe Ta00opaTOPHOH Oa3kl I BCeX YUYACTHHKOB COITIAIIEHHS O KOOIIEPHPOBAHHH ).

K nepcrieKTHBHBIM c(pepaM KOOI eparlHH MOKHO OTHECTH:

* MAPKETHHT OBBIE M CCIIEAOBAHNS OIITOBOI'O PEIHKA H IIPOTHO3EI IO PAa3BUTH,

* pACIIHPEHHE QO OIITOBOIO PHIHKA,

" 3aKYIIOYHAS AESITEIbHOCTE,

= 00JIaCTh CKJIAJICKOIO XO3SHCTBRA,

= cOBITOBRAS JeSITEIIBHOCTD.

2. @opMbI KOOIIEPATHBHLIX CBA3EH MeKAY (pupMamMu

B 3aBHCHMOCTH OT MApPTHEPOB CYIIECTBYIOT  pPa3lHyHble (POPMBI  KOOIIEpAITHH
QKYMEHT NOONMUCAH -

KOMMEDPGE KIS PEAHPHALIEH.
duar 20 rOPH3OHTANIBHAN OKROONEPANHA, ITPEJIIIONIAaraioas COTPYAHHYECTBO IPEATIPHATHH,

T HaxoasiiXest “Ha O NHOH “Xo3s0ICTBEHHOH CTYIIEHH M BBITIONHAIONMX HIECHTHUHBIE (YHKIH

(ITpe AIPHATHS ITPOH3BOAUTEIIEH, TIPETPHATHS OITTOBOH TOPIrOBIH FIH IPEAIPHITHS PO3ZHHYHOM



TOPTrOBIH M T.J., IIPH TaKOH KOOIEPAIMH MOI'YT CO3[aBaThbCs CETH IIPEAIIPHATHIL, TaKHe KakK
«IlepekpecTtok», «CeabMOH KOHTHHEHT», «Marnur», «BuMM-bwwnmb-/lanH», «llgrepoukay,
«PamcTopy, «/[HKCHY);

* BePTHKAJIBLHASA KooInepamus ImpeIronaraet COTPYIHHYECTBO TTPEAITPHSTHIA,
HaXOJISIIXCS Ha Pa3HBIX CTYIIEHSIX XO3SICTBOBAHHSI H BBITOTHSIONIIX pPa3IHYHbIe (DYHKIHH H
Olfepallii B TOBApPOJBIUKEHHH TOBAPOB  (TIPEATIPHATHS C  PaxIHYHOH  XO3SHCTBEHHOI
IeSTEIbHOCTBIO, TOBAPOIIPOM3BOAMTEIIL M OITOBAS TOPTOBIS, TOBAPOIIPOM3BOAHUTEIIH M
PO3ZHHYHAS TOPTOBJISL, ONTOBAS H PO3HHYHAS TOPTrOBIIA):

= KOOIIEpaIHI TI0 aCCOPTHMEHTY pPeallM3yeMOH IPOAYKIIHH (aBTOMAIIMHBI H 3aIT4acTH K
HIM, OBITOBAaS TeXHHKA H T.]1.);

= KOOITIEPAIHS IO ITlepeKPeCTHOH ITOCTaBKe TOBAPOB OIMpPeelIEHHOI'O aCCOPTHMeHTa (B ATOM
CIIyYace OITOBBIE MPEAIIPHATHS IIH IIPOH3BOAHUTEIN, HMEIOIHE CXOSHBIH aCCOPTHMEHT
peann3yeMOoH ITPOAYKIIMH JOTOBAPHBAIOTCS O CBOEH Y3KOH CIIEI[HATIH3AI[HH, JOIIOIHSSI H
VIIIyOIIsIe acCOPTHMEHT JUIS TIOKVIIATEJIEH 3a CYET IIOCTAaBKH TOBApPOB OT Pa3IMUHBIX
HCTOYHHKOB).

HanGomee paclipocTpaHEHHBIMH SBIISTFOTCS TOPH30HTAIbHAS H BEPTHKAIbHAS BHJIBI

KOOIICPAILHIL.
FﬂpHSHHTﬂ.}]bHﬂH KOOIIEpaiHAa
HPH FﬂpﬂSﬂHTﬂ.ﬂbHﬂﬁ KOOIIcpain /1Ba HITH Ooree TOPI'OBBIX ILQEELQI[HTIHUI Ha

BPEMEHHOH HIIH ITOCTOSHHOH OCHOBE 00BEIHHSIOT YCHIINS B COBMECTHOM JESTEILHOCTH.
['opH3OHTaIbHAS KOOIMEpaIHs OpHEeHTHpOBaHa, IIpekKJe BCEro, Ha 3aKyIIOYHYIO H
COBITOBYIO JIESITEIbHOCTB.

ToBaApPO- COTPYOHHYEETRO HE DAZNKY-
NPOMIBOMTENK HBIX CTYNEHAX NPOMIB0NCTRS
fOpMaOHTANLHAR = Mpeanpustis 3aKYNOMHEE OOBENHHEHHS
HoOMEepauHA ONTOECHA TOPrognH H KOHTO P!
MpeanpuaTHA
S L - KYMOYHEIE HOOMePaTHE!
PO3HHYHON TOProEnM S8KYNOYHEIE KIONEePaTHE b

Puc. - CTpyKTypa ropH30HTalIbHOH KOOIIEpaLIH

YYacTHHKH KoOOIepamul — TOBAPOIIPOM3BOAHUTEIN, OITOBBIE MM  PO3HHYHEIE
MPeQIIPHATHS — IIepeJaroT 3asBKH Ha HeOOXOAHMEIE TOBAphl I'OIOBHOMY IIPeMIIPHSTHIO,
KOTOpPOE CYMMHPYET MX M OOIIMIT 3aKa3 HaIIpaBIsSeT ITPOH3BOAHTEIO AJIS IIOCTABKH TOBApOB. B
pe3yibTaTe 3aKyIaroTcsa 0Ombnne 0ObeMBI TOBAPOB II0 OOJIEe BHITOAHBIM IIeHaM, YTO ITPHHOCHT
OIIpeJelIEHHYIO BRITOAY CKOOIIEPHPOBAaHHBIM ITPEIITPHSTH M.

B pamMkax TOPH30HTAIBHOH KOOIIepaIllHH HCIIOIB3YIOTCS YCIIYITH OITOBBIX PBIHKOB H
TOPrOBBIX JOMOB, KOTOPBIE OTHOCATCS K I[EHTPaM OIITOBOIO TOBapoCHaOXeHHS H CcOBITa
ITIPOTYKIIHH.

B Mockse 151 MOCKOBCKOI obmnacTu HauOOIbIIEE pacIpocTpaHeHHE
MTOTYYITIa KOOMEPAIHA NPOH3BOMTeIell IIPOJOBOIbCTBHA (MICOKOMOHHATEI, ITTHI[E(aOpHKH
H T.J.), aBTOTPAHCIIOPTa H TOPTOBBIX MPEIIPHATHI. OTa KOOMNepaIHs OCYINeCTBIIIETCI B (popMe
IPpeJCTaBHTENLCTBA IIPEAIIPHATHS, KOIJla TOProOBOE IIPEAIIPHATHE IIPOMAET IPEHMYIIECTBEHHO
IWIH HCKITIOYHTEIBHO ITPOAYKIIHIO ITPEATIPHSTHS- IIPOH3BOIHTETIS.

Ota (popMa KOOIlepallfil HMeeT HEOCTIOPHMBIE JOCTOHHCTRA!

= BLICOKAS PEIyTallHsd IIPOH3BOAMTENS Ha PHIHKE TOBApOB H YCIYI IO3BOJISIeT Oolee
I[eTIEHAITPARIIEHHO PEAlIN30BBIBATE ITPOAYKIIHIO,

= paboTa S3KOHOMHMYHA 33 CUET COKPAILEHHS COBOKYITHEIX 3aTPaT IT0 COBITY ITPOAYKINIH, YTO
obecrieynBaeT 00Jlee HH3KHE IIEHBI Ha HEeE,

. egjﬁﬁw Hﬂfﬁﬁ,@;{&p&ﬁﬂfﬂ{ﬂﬁ TOPrOBJIM M KayeCTBa TOBApPOB, YTO ITOIOXKHTEIBHO

Copr BITHSET Ha) PETTY TAI GO TIPS ATTPASITHA 1 (opMIpPOBaHIE CIIPOCA.

“OIHIM 13 HANpaBIeHHI KOOIEPHPOBAHMS SBIIIETCS CO3JaHHE KPYNHBIX ONTOBBIX
PBIHKOB, TJle Pa00OTalOT H MEIKOOIITOBEIE, H PO3HHYHEIE NPEATIPHITHI. DTO MO3BONSET PeIaTh
MTenagH 19.08. 2022 no 19.0a. 2023



B KOMIUIEKCE ITpOOIeMbl KYIUIH-IIPOAAKH TOBApPOB PA3IIMYHBEIX aCCOPTHMEHTa H KayecTBa C
yueTOM JH(p(epeHIHAIHH LIeH Y IIOCTaBITHKOB.

BepTHKaJIbHAA KOONIEpaHA

BepTHKa/JIbHAA KOOIEPAIHS IO CBOMM  BO3MOJKHOCTSM H  JHAIla30HY  BHJIOB
IEeATEIBHOCTH TOPa3ao IIHpPe, YeM TOPH30HTAJIbHASL, ITOATOMY B €BPOIIEHCKHX CTPaHaX 3TOT BHJ
KOOTIepaIlH OYeHbh YaCTO HAa3hIBAIOT JOOPOBOJILHLIMH TOProBbIMH IEN0YKAMIL

BepTukambHas KooIlepallHsi COCTOHT H3 IIPOH3BOJHUTEIIS, OJHOIO HIH HEeCKOIbKHX
OITTOBBIX TOPTOBHIX ITPEIIIPHSATHI, POSHHYHOIO TOPrOBOTO IPeAIIPHSITHS, AeHCTBYIOIIHX Kak
eIITHAS CHCTEMA.

B 3aBHCHMOCTH OT OpraHH3al[HOHHOH CTPYKTYPBI BEpTHKAaIbHAS KOOIIEPALH MOKET OBITh
IBYX-, TPeX- H YeTBIPEXCTYIIEHYaTOI.

[Ipn ABYXCTYIEeHYATOH KOOIlepallHH  OIITOBOE  INPEIIPHSATHE  KOOIEPHPYETCS  C
HECKOJIbKHMH PO3HHYHBIMH TOPTrOBBIMH ITPEITPH ST HSMH.

Tpexcrynenuarasi CTpyKTypa IIO3BOISET COTPYAHHYATh TOJIOBHOH OpraHH3allHH C
HECKOJIbBKHMH IIPEANPHATHSIMHA OIITOBOH TOPIOBIIM H HX IMapTHEpPaMH H3 YHCIIAa PO3HHYHBIX
TOPTrOBBIX ITPeIITPHATHIL.

MpegnpyaTea i
— [ BONGHEIE TORMB S LEn
OT—po3HH4YHBE TT1 AloGpoBoNLHEIE TOProBbIe Lieny
BEepruianLHan
KooOnNepalwa
TORAPONPHIBOAWTENH — MpelcTABHTANLETEA, COLITORBLIS
TORroBB 2 NENNDHATAH ObbEAMHEHHA, PpaHYaR IHI

Puc. CrpyKrypa BEpPTHKAIBHOH KOOIIEpaIHi

[IpH JeTBIPpEXCTYNEHYAT OH KOOIIEPAIHH  COBMECTHO  JIEHCTBYVIOT  MEXKIYHAPOIHEIE
OpraHH3allHH, HAI[HOHAJIBHBEIE TOJIOBHBIE IIPEMIPHATHS, HECKOIBKO OIITOBBIX H PO3HHYHEIX
TIpE TIPS THIL.

B »TOM ciIyyae OAMH M3 YJIEHOB KaHalla JTHOO SBIISETCS BIIAAEIBIIEM OCTABHBIX, JTHOO
IPEMOCTABIISIET MM IIPHBIVIETHH, JTHOO oOaagaeT OOJBINEH MOINBIO. OOECIIEYHBAIOIIEN HX
IIOJTHOE COTPYAHHYECTBO. JIOMHHHPVIOIIEH CHIIOH B BEPTHKAJIBHOH CHCTEME KOOITEPAI[HH MOJKET
OBITH JIMOO ITPOH3BOIHUTEND, THOO OITOBOE, IMOO POSHIYHOE TOProBOE IPedIIPHITHE.

BepTHKabHAsA KOOIEepalisa MeXAY IIPOH3BOAUTEIIEM H TOPrOBEIM IIPEAIIPHITHEM MOKET
OBITh OPraHH30BaHA B BHJIE:

* [IPeICTaBUTEIILCTRA,

» cOBITOBBIX OOBEIHHEHHIT,

= ppaHyail3HHTA.

IIpeacraBuresibecTBaA —  3T0  000COOJIEHHBIE — TIOAPA3ACIEHHS  IIPOMBIIUIEHHBIX
IIPEAIIPUSATHI, KOTOPBIE OCYIIECTBIISIOT COBIT IMPOAYKIIMH Ha OCHOBE HCKIIOUHTEIIEHOIO ITpaBa.
Hapsagy ¢ mpomakell OHH MOIYT BBINIOJHATH TapaHTHIHOE OOCIYKHBAaHHE IIPOAYKIMH H
ITOCTABIIATh  3ammyacTH. COBITOBbIe O00beAMHEHHS OPTaHH3YIOT COBIT TOBApOB  MEXKIY
IIPOHU3BOMUTEIISMH M ITPEATIPHATHSMH TOPTOBIH HA OCHOBE JOIrOBOpA.

OJHOH 13 (OpM BepPTHKAILHOH KOOIIePaIlHH SBILTIOTCS TOPTOBBIE JIOMA.

Toproebm goM - MHOTONMPOQIIIFHOE KPYIHOE TOPrOBOE ITPEAIIPHATHE, BaKHEHIITHMH
0COOEHHOCTSIMH KOTOPOIO SBIISeTCS aKTHBHOE ITPOHHKHOBEHHE B c(hepy ITPOH3BOJICTBA TOBAPOB,
OpraHH3aIlHH KOOMEPAI[HH ITIPOH3BOJCTBA H YUacTHe B KpeJHTHO-(PHHAHCOBBIX OITEPAIHSIX.

ToproBeie JoMa SBIISTIOTCS 0c000H (POPMOH KOMMepPYeCKO-TIOCPeJHHYECKOH AeSITeIbHOCTH
H TIIPEACTAaB/IIFOT COOOH CBOOOIHBIM ACCOLHATHBHEIN COIO3 E€IMHOMEBIIIUIEHHHKOB Ha
OOOPOBOJIPHOH OCHOBE C BKIIFOUEHHEM TOPILOBBIX, ITPOHM3BOACTBEHHBIX, TPAHCIIOPTHBIX,
CTPOHTEJIPHBIX IIPEAIIPHATHI, a TaKKe OaHKOB H CTPaxXOBBIX KOMITAHHI B I[EIISX MAKCHMAaJIbHOI'O
H KaUeCTBEHHOI'O YAOBJIETBOPEHHS 3aIIPOCOB KIIHEHTORB.

b ONBHIMHETRQ)(EOPIOBEIX  JOMOB paboTaroT ¢ 3apyOeKHBIMH  ITPOH3BOIHTEISMI,
HGGT&BH%&&W”“&%W“%E@ Ha POCCHFCKHIT pPEIHOK. TOpProeblif XOM KaK IOCPEIHIK

-,-Il-i-.ELI]'[GHHHET d)}"HKT_[IH[ QHTGEGH TGPI‘IDEJ]II ]'[pHGﬁpE:TElH TOBap AJIId CTo TabHEHIIET O

ITPOABHKCHH A 110 KdHdJIaM GﬁpaH_[EHIIH, H YHAaCTBYCT B KpE,[[HTHG-d)HHﬂHCGEBIK OIICPAallHIX.



OOBIYHO TOPIrOBBIE JOMA IIPEACTABIISIIOT COOOH KPVYITHBEIE KOMMEPUYECKHE CTPYKTYPBL,
CO3JJaHHBIE ITPEHMMYINECTBEHHO B (DOPME XOJJIHHT OBBIX KOMITAHHIL, B COCTaB KOTOPBIX MOIYT
BXOIHUTH IIPOH3BOACTBEHHBIE, TPAHCIIOPTHEBIE, 3aKYIIOUHEIE, COBITOBEIE, CEPBHCHBIE M APYTHE
(pHpmEL. 3a pyOekoM 0OBITHO 53TO TPAHCHAIIMOHATBHBIE KOPITOPALIHH.

Koormepaigsa 1enecoobpasHa B 00IaCTH TOBApHOro OOeCI€YeHHS MalblX H CPeJHHX
MPeIIPHATHIL, (POPMHPOBAaHHS YCTOHMYHBOIO H PazHOOOPa3sHOrO acCOPTHMEHTA, HCCIIEIOBAHIS
PBIHKA H BBIXOJAa HA HETO M T.J. B o0macTH TOBapHOro odeCIieyeHH KOOIIEPalHsI Pealn3yeTcs B
OCHOBHOM B TpeX BapHaHTaX.

PacnpegesmrTe/ibHas CHCTeMa — TOJIOBHOE ITPEANPHATHE COOHPAeT 3aKasbl OT JIPYIHX
IIPEAIIPHSTHI Ha MTOCTABKY ITPOAYKIIMH M OOINIM 3aKa30M IlepeacT ITOCTaBIHKY. /[JOCTOHMHCTBA
STOM CHCTEMBI 3aKIIIOYAIOTCI B BO3MOXKHOCTH BIIHSATH Ha VYCIOBHS 3aKYIIOK, B TOM YHCIIE
IIOCPEJICTBOM CHCTEMBI CKHJOK 3a CUET ITOKVIIKH OOJIBINOH ITAapTHH TOBapa, CaMOCTOSTEILHO
BEIXOAHTH, Ha BHEINHMI PBIHOK H TIOKYIIATh HMIIOPTHBIE TOBAphl. TPYIHOCTE B TOM, UTO
HeOoOXOMMMO OOECIIEYMTh HAJIEXKHOCTh BCEX UYJIIEHOB KOOIIepalliH, OPraHH30BaTh HAJEKHYIO
CHCTEMY JOCTAaBKH H B3aHMOPAaCUETOB.

CucreMa reHepajbHOro J0roBopa - FOIOBHOe IPEAIIPHATHE (acCOIHAIMS) 3aKITIOYacT
IOTOBOPBI KYIUIH-ITPOJaXH OT MMEHH BCEX ITAPTHEPOB IO KOOIEPAIIMH, a 3aKa3bl HA IIOCTABKY
IPOAVKIIHH H PacyeThl MOI'YT OCVYINECTBISATHCS KaKIBIM IIap TEPOM CaMOCTOSTEIIBHO, HO Ha
VCIIOBHSIX T'€HEepaJbHOIO JOropopa. OTa (opMa KOOIEpalHH ITO3BOJIIET MHHHMH3HPOBATh
CKIIQJICKHE IUIOMIAJH 3a CYeT IIOCTAaBOK ITPOAYKIHMH HEOONBIINMH ITapTHAMH (HaITpHMeED,
KOJIBI[EBOH 3aB03), VYCPEeOHATh H CTAaOMIIM3HPOBATh 3aKyINMOYHBIE I[eHBI, (POPMHPOBATH
YCTOHYHBBIH IIMHPOKHI aCCOPTHMEHT ITPOIYKI[HH.

CHcreMa npaAMBIX IIOCTABOK - VYACTHHKH KOOIEPAIHH OT COOCTBEHHOIO MMEHH
3aKa3bIBAIOT 3a €0 CUET TOBAPHI, KOTOPBIE IIOCTYIIAKOT MM OT ITPOH3BOAHTEINS (ITOCTABIIHKA).

[Ipn BceX BRITOJIaX KOOIEPHPOBAHHMS IIPEMIPHSITHS 3a4aCTYHO OTKAa3bIBAIOTCSA OT TaKOH
(pOpMBI COTPYJHHYECTBA, IIOCKOIBKY OHa TpeOyeT YYHTHIBaTh HHIEPECHl ITaPTHEPOB, YTO
IIPUBOANUT K TII0Tepe CBOOOABI B TIIPHHATHH pelneHHH. Yem Oonee JOITOCPOYHAS U
MHOI'OIUIAHOBAas KOOIepalMsl, TeM MeEHBIIE CTEeIeHbh CBOOOIBI, ITOATOMY Ilerecoo0pasHo
IIOCTETIEHHOE KOOIIEPHPOBAHHE, KOIJIa CETh BPeEMS H3YUHUTh ITAPTHEPOB — Y3HATh HX CHIIbHBIE U
cr1a0Ble CTOPOHEI.

[Tpu BEIOOPE () OPMEI KOOIIEpPaIHH HEOOXOAHMO YUHTEIBATh CIEAYIOIHE MOMEHTHI:

* OPHEHTAIHMIO KOOIIEPalH U 3aJ{aull, KOTOPBIE OHA PEIIAET,

= chepy  HEATEIbHOCTH  TIPEMIIPHSATHSA,  IOJJIEXKAINYK)  KOOIIEPHPOBAHHID,  H
3aHHTEPECOBAHHOCTE B COITIACOBAHHOCTH JMEHCTBHI C IIAPTHEPAMIL,

= CTEIIEHh COTPYJHHYecTBa (0OMeH HH(pOpMAaIlHel, KOOIepHpOBaHHE (DHHAHCOBBIX
CPeJICTB, PacIIHPeHHe aCCOPTHMEHTA, COBMECTHBIE PeKllaMa, HCCIeJOBaHHE PBIHKA H T.1.),

= YICJIO ITAPTHEPOB ITO0 KOONepary (4eM OOJIbIIe YHCIIO ITAPTHEPOB. TEM BHIIIE PHCK H
MeHBIIIE CTENEeHb CBOOOABI YUaCTHHKOB KOOITEPAI[HH),

= CPOKH KOOIEPHPOBAHHOI'O B3aHMOEHCTBHS IMapPTHEPOB (YeM OOJBINE CPOK, TEM BBIIIE
PHCK);,

= [[PAaBOBOE PETYIHPOBAHHE OTHOMIEHHI MeKIY ITapTHEPAMH 110 KOOIIePAIHH (JOrOBOPHEIE
OTHOINIEHHS, (PHHAHCOBO-TOBAPHbEIE OTHOINEHH S, aCCOI[HALIHH, COFO3EI H T.1.).

C y4eTOM 3THX MOMEHTOB BBRIOHPAIOT HaHOOIee IMPHEMIIEMYIO (POPMY KOOIIEpPAI[HH, YTO
IIPH BBICOKOM YPOBHE HH(IISIIHH ITOMOTA€T ITPEUIPHSTHSM OITOBOH H PO3HHYHOH TOPLOBIIH
(ocoOeHHO CpegHHMM H MAalbIM), ITOYYHBIIHM CaMOCTOSTEIPHOCTh, HO HE HMEIOIIIM
IOCTATOYHBIX OOOPOTHEIX CPEJICTB, paspellars IIpoOJIeMBl, IIPEMNSTCTBYIONME HaJeKHOH
HOpPMAaJIbHOH padorTe.

[TockombKy, KaK MBI BHIAHM, BCE IIEPEYHCIIEHHBIE (POPMEI KOOIIEpallHH HMEIOT H

OQKYMEHT NognnucaH e
ITpeH CEBAHy HEAOCTATKH, IPHHMMAs PEelleHHE O B3aMMOAEHCTBHH C ITApTHEpaMH IIO

¢ KOOTIEPAIHIE AIeFEcO00PasHO (TIPEBECTH TIATEIBHEIH aHAJIH3 BO3MOJKHBIX BBITOJ H IIOTEPh, a
TaKKe HaJIS)KHOCTH IIapTHEPOB.




3. KﬂpTEJ]H: COBpPEMCECHHLIEC TCOPETHYECCKHC MOJE/IH H ITPHYIHHBI BOSHHKHOBCHHA.

Kaprenms — opranmszaifig, KoTtopas o0pa3oBalachk BCIEACTBHE JIEraJIbHO PpPas3pellleHHOIO
COIJIAINIEHHS WIH TaHHOTO CrOBOpa, YIeHBI KOTOPOH (Ipyrmibl (PHPM, HIIH YYACTHHKH KaKOIO-
OO PBIHKA) JOeHCTBYIOT COBMECTHO H COTIJIaCOBAHHO IO IIPHHSTHIO PelleHHH O BBITYCKE
IIPOAVKIIHH, YCTAHOBIEHHIO I[EH Ha TOBAphl, O TpPaHHIAX TepPPHTOPHIl CcOBITAa H APYTHM
BoIpocaM. MHBIMH clIOBaMH, KapTelb — 5T0 (opMa MOHOIIOIHCTHYECKOrO OO0beIHHEHHS
XO3SICTBYIOIMX  CYOBEKTOB-KOHKYPEHTOB, PE3VIITaTOM  KOTOPOrO  SBIISIETCS  HX
B3aHMOBBITOJTHOE COTPYJHHYECTBO BMECTO OKHAAEMOI0 ITOTPEOHTEIISIMIL COIIEPHHYECTBA MEXKIY
HIIMIL.

Kapremn cosgarorcs, B IEPBYIO OUEPEdb, C IIEIBIO CHIDKEHHS H3IAEPIKEeK, CBI3aHHBIX C
IOJAAepKaHHEM VPOBHS KOHKYPEHIMH Ha PBIHKE, OrPaHHYEeHHS KOHKYPEHTHBIX CHI H
MAKCHMH3AI[HH CBOEH COBOKYITHOM IPHOBIIH. KapTelnb OCYIIECTRIISIET CTOBOP H JOTOBOP MEXKIY
y4yaCTHHKAMH I10 Bcel HH(]opMaIlHH, KOTOpas HMeeT KOMMePUECKHH HHTEpec. 3TO MOI'YT OBITh
IaTeHTHl M YCIOBHS HMX OOMEHa, OIpelielIcHHe KBOT IIPOH3BOJACTBA, paslclicHHe H Ilepelada
IMAPTHEPOR IS COTPYAHHYECTBA B 0O0MacTH cOBITa MIH IIPOH3BOJCTBA, OIpPeldelIcHHE H
pa3fielleHHe HOBBIX TEXHOIOIHMH H BHEAPEHHE MJOCTIDKEHHI HAYYHO-TEXHOJIOTHYECKOIO
nmporpecca. TakuM o0pa3oM, KIrxoueBas IIellb CO3MAaHHMS KapTelsd —  IIOBBHIIIEHHE
KOHKYPEHTOCIIOCOOHOCTH €r0 YYaCTHHKOB KaK OCHOBOITOJIAraroInero (pakropa, OIpeAeISroniero
KOMMEPUYECKHI YCIIEeX H XapaKTepH3VIOIEr0 HAIMYHBIH H Oy IYIIII ITOTEHIHAI BELKHBAHH L.

MeXIyHapoqHBII KapTelb — A5TO CcOorjamieHHe (COr3) MOHOIOMHH WIH  (HPM
(TpHHAAIeKaIHX Pa3HBIM CTpaHaM, HO JeHCTBYIOIIHX YaIlle BCEIO B OJTHOH OTPAciIH) O pas3jlelle
PBIHKOB COBITa, HCTOUYHHKOB CBHIPHS, 00 YCTAHOBJIEHHH MOHOITOIBHBIX I[€H, 00 HCITOJIb30BAHHH
IIATEHTOB H OPYTHX Mep, OOECIeYHBAIOIIMX IIOJIYYEHHE MAaKCHMaJbHOH  ITPHOBIIIH.
MexayHapoIHbIE KapTelIbHbIE COTTIAIEHI, KAK ITPAaBIUIO, HAIIPABIIEHEl HA TO, YTOOBI H30eKaTh
HEKOTOPHIX HIIH BceX (POPM KOHKYPEHIIHH, YYacTHHKAMH KOTOPBIX SBIISIOTCS KOMMEpPYeCKHE
MPeAIIPHATHS, HaXOMSIIHECS II0A VIIpaBlIcHHeM Oollee 4YeM OJHOrO IIPaBHIEILCTBA H
OCVIIECTRIISIONIHE TOPTOBIIO Yepe3 HAI[HOHAIbHBIE I'PAaHHIBI. TaKOH KapTellbh MOKET BKIIIOYATh
B ceOs KPYITHBIE MPEAIPHATH, JeHCTBYIOIHE B JaHHOH ITPOMBIIIIIEHHOM cdepe IO BceMy MHpY.
BmMmecTe ¢ TeM MeXIyHAapOAHbIe KapTellHM MOI'YT AeHCTBOBATh TAaKKe M B PETHOHAJIBHOM, a He
TOJIbKO B MHPOBOM MacIirade. [10g00HBIN KapTenbh BO3MOKEH, €CIIH PAaHOHBI, B KOTOPEIX OH HE
IOMHHHPYET, HE SKCIOPTHPYIOT KapTEIH3HPOBAHHBIN TOBAp, HIM €CIH TEPPHTOPHS,
BKIIIOUEHHASS B KapTelb, 3alllHIlcHa OT BHEIIHEH KOHKYPEHIMH €CTECTBEHHBIMH HJIH
IIPaBHTENBCTBEHHBIMH OapbepaMi. KpoMe TOro, KOHIIEPHBI, TOPIYIOIIHE II0 BCEMY MHPY,
HHOTIZIa COITIAINAIOTCS OTPAHHYHTH CBOK KAPTEIIBHVIO JeSTeIbHOCTh AaKe OJHHM PETHOHOM, B
KOTOPOM HMX HHTEpeCchl MOIYT OBITH COITIaCOBAHBI, B TO BPeMS KaK OHH IIPOAOIKAIOT
KOHKYPHPOBATh MeXIY COOOH B IPYITHX PETHOHAX.

B 1iemoM KapTenbHBIE COITIAIIEHHSA, KaK (opMa aHTHKOHKYPEHTHBIX OOBEIHHEHHI B
IIPOM3BOACTBE, MOI'YT IIPHBOAHTL K CIEAVIOIIHM HETaTHBHBIM IIOCIIEICTBHSIM: POCTY IIEH Ha
CBIPBE, TTONMY(paOpHKATHL H ITPOH3BOAHMYO IIPOAVKIHIO, K CHIJKEHHIO KauecTBa H COKPAIEHHIO
ACCOPTHMEHTA ITPOH3BOAMMON IIPOAYKIHI, AEMOTHBHPOBAHIIO HHHOBAIL[HOHHOH AaKTHBHOCTI,
CHIDKEHHIO 3()(DeKTHBHOCTH ITPOH3BOJICTBEHHONH H COBITOBOH JIESATEIILHOCTH IPENIPHITHH H AP.
B mrore Bce 3TO CIOCOOHO IPHBECTH K CTarHallMH PasBHTHSA HE TOIBKO ITPOM3BOICTBEHHOM
cepbl, HO H cdepsl MeXIyYHapOAHOI TOpProBIHM. Tem Oomee cerofHS, KOIrJa B MHPOBOIA
TOProBjle HaOMIOMAOTCS TEHAESHIMH K CMEIIEHHIO aKIIEHTOB B CTOPOHY POCTa KallHTaIH3aIl[HH H
VBEIIMYEHHS PHIHOYHOH CTOHMMOCTH KOMIIAHIMI, YaCTO HE COOTBETCTBVIOINMX HX pPealbHBIM
IIPOM3BOACTBEHHBIM  BO3MOKHOCTSM,  OIpeAeisieMblM  HAIHYHBIMH  ITPOH3BOCTBEHHBIMH
MGMGC@E&%EE&%WD%@GHBEGMITEIEBHGCTLIG 00OPYAOBAaHHI H COCTOSHHMEM IIOCIEOHETO. B

Ceprvud HACT OISR BPENBIPACHP TP PFAHEHEE TTOTYYHIH «ITH(POBEIE» KapTelH, HCIIOIb3VIOIHE 3apaHee
A Yo cTPOSHTRIE B K S HA R *po6oTEL. AYKIIOHHBIIT POGOT — 5TO IMPOrpaMMa, HCIOIb3yeMasl Ha
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3apaHee YCTAaHOBJIEHHOH CTpaTermH Oe3 Yy4acTHSI IIojb3oBarelll. llosBiueHne IH()POBBIX
KapTEbHBIX OPraHM3al[Hi VK& CETOAHS OKa3hIBAaeT 3HAUHTEIBbHOE BIIHSHHE Ha ITPOIECCHI KaK
CTPAaTerHYeCKOro VIIPaBJIEHHS, TaK H Ha IIPOIECCHI YVUETa H pealm3alHi ITPOYHX OCHOBHBIX H
JTOTIOIMHHUTEILHBIX (DYHKI[HH YIIPaBIIEHHS B OPraHH3aIIHsIX.

[Ipecnmenys 1l IONYYHTh TapaHTHPOBAHHYIO OO IMPHOBUIH Ha PBIHKE KaKOro oo
TOBapa WIH VCIYyTH, KpYIIHbIe KOMIIAaHHH BO H30eKaHHe OONBINHX H3AcpKeK (TIpH
CTOJIKHOBEHHH HHTEPECOB) BCTYIIAIOT B IIEPErOBOPHI MeKAy coOoi. Ilenb meperoBopoB -
OIPeJEeINTh PaMKH II0 TEPPHTOPHSIM ITPOH3BOJICTBA H cOBITAa MPOAYKIMH (YCIIYT), JOOBIYH
ITOJIE3HBIX HMCKOITAeMBIX, II0 paloTe ¢ KOHKPETHBIMH ITapTHepaMH, II0 YCTAHOBIIEHHIO IIEH Ha
IMPOAVKIMNIO H T.J. B pesynbrare IEperoBOPOB Ha PBIHKE BO3HHKAIOT KPYIITHBIE HIPOKIL,
OOBEIMHEHHEIE KOMITAHHI, YbE BIIMSHHE HA PHIHOK CTAHOBHUTCS pellarolM. OTHO M3 TaKHX
O0BEIMHEHNH HOCHT Ha3BaHHE KapTells.

BONBIMMHCTBO CTpaH HACTOPOXKEHHO OTHOCHTCS K KaprelsaM ¢ CaMOoro Hayala H3
BOSHHKHOBEHHMS. [IpHyeM, HE3aBHCHMO OT TOIL'O, COCTOST JH OHH H3 OTE€UYECTBEHHBIX IIH
HHOCTpaHHBIX (upm. Kak pe3yineraT, AeSTEeIbHOCTh H HAIHOHAIBHBIX H MEXKIYHApPOIHBIX
KapTelneil 4YacTO CVYINECTBEHHO OrpPaHHYHBAeTCd TOCYIapCTBOM, B TOM 4HCIE CYAeOHOM
IIPAaKTHKOH. B 3TOH CBs3H yKaxkeM, yTo eme B 1939 roagy MunHHcTepcTBOM IOCTHIIMH CIITA
BO30YKIAJIOCh JENO0 IPOTHB 37 TAaKHX OpraHH3alii, CBS3aHHBIX C HE(PTHIO, XHMHYECKHMH
BEIlECTBAMH (BKIIFOYAsI CHHTETHYECKHH KaydyK, IUIaCTMAacChl, KpPacCHTEIH, B3PBIBYATHIE
BEIIECTBA),  (papMal[eBTHYECKOH  ITPOAYKIHEH,  (QoTOMaTepHalaMH,  3IEKTPHYECKHMI
TaMIIOYKaMH, OOOpyZOBaHHEM IS (PIyOPECIHEHTHOrO OCBEINEHHSI, MarHHeM, MOIHOIEHOM,
THTAHOM, AaBHAI[HOHHBIMH ITPHHAIEKHOCTSIMH M IIpHOOpaMH, BOEHHBIMH OIITHYECKHMI
IprOopaMH, THOKMMH METAIIIIMYECKHMH IIUTAHT aMH H IPYTHMH TOBapPaMH.

OTMETHM, 4YTO J[JOBOJBHO YacTO Kapreiab oOpasyercsd B CIyYasx, Korjga HMEIOTCS
HHTEPECAHTREI B OIPAaHMYEHHH BBIBOJIA HAa PBIHOK KAaKOH-TO KOHKPETHOH IPOAYKIMHMH, C IIEIIBIO
YCTAHOBJIEHHS IIPHEMIIEMBIX IS YJIEHOB KapTeld IieH. C ITOMOIIBIO KaPTEIbHBIX COITIAIlleHHIT
OHHM MOI'YT YCTaHABIMBATh IIEIEBhIE HIIH MHHHMAaJIbHEIE I[€HBI, JHKTOBATH CTABKH Ha ayKI[HOHAX,
(popMHpPOBaTh KBOTHI Ha 00OBEM HIIH JOJIKO PHIHKA, PACIIPEAeIISATh PIHKH I'eorpa)HUeCKH HITH JKe
pacIpeielIsiTh KPVYIIHBIX KIHEHTOB Cpedd VYAaCTHHKOB KapTeJIbHOI'O CoOrjalleHHsa. BakHo
IIOHHMAaTh, YTO KapTeJIbHBIE COIJIAIIIEHIS HE 3aKFOYAlOTCS II0 IIPHHIMMITY. «OJHAXKIBI H
HaBcerga». OHH CHCTEMAaTHUYECKH IIepecMaTpHBAIOTCS. B IepBYIO OYepelb 3TO CBS3AHO C TEM,
YTO MEHSIOIIHECS CO BPEMEHEM BHEIIHHE VYCIOBHSA TPeOYIOT OT KapTells KOPPeKTHPOBKH
cornmameHui. Hamprmep, korneGaHMS BalIOTHREIX KYPCOB MOIYT CO3JaBaTh 3HAYHTEIIBHBIE
IMpoOIeEMBl IS MEKIAYHAPOAHBIX KapTeleH, IIBITAIOIMXCA JOIOBOPHTIBCS O IleHaX M|
MIPeJOTBPATHTL MEXKIVHAPOMHBIH apOuTpaxk. IIpH »TOM IOA MeXIYHApPOSHBIMH KapTelsaMi
aBTOPBHI TIOHHMAIOT KapTellH, B COCTAaB YYAaCTHHKOB KOTOPHIX BXOAST (PHPMEI Oolee 4YeM H3
OJJHOH CTPaHBI.

Kapremm Takke TIIEpeCMATpHBAIOT CBOM COIJIAIIEHHMS, €CIH WX YIIEHBI MEHSIOT
COOCTBEHHOE IIOBEJIEHHE B OTBET Ha BHEIIHHE BO3JICHCTBHS, IIPHYEM HE BCErJa TaK, KaK 3TO
MpeyCMaTPHBAJIOCh B XOJe KapTellbHBIX coINlammeHmii. HampriMep, korma  (HPMEI
JOTOBAPHBAOTCSI O IleHe H KOIHYEeCTBE IIPOM3BOAHMOH IIPOAYKIMH (YCIyr), HO He
IoropapuBaroTcsd 00 HHBecTHIIHAX. Kak cleacTBHe, OTHENbHBIE WIEHBI KapTensd MOIYT
YBEIIMYHBATh HHBECTHI[HI, IPUBOASIIME B HTOI'e K HEIPEAYCMOTPEHHOMY B COITIAIIIEHHH POCTY
MacITadbOB IMPOM3BOACTRA. DTa H APYIHE ITOJO0HEIE el ITPOoOIeMbl "H30BITOUYHON KOHKYPEHIIIH
B 00JIacTSIX, KOTOPEIE paHee He OBUTH COITIaCOBAaHBI CTOPOHAMH, SBJISTFOTCS BeChbMa YacTBIMH H
PacCIIpOCTPAHSIOTCS Ha KOHKYPEHIHIO B cpepaxX KadecTBa IMPOAYKIHH (YCIYT), IPeIoCTaBIIeHH
KPeJHTOB, c(pepax HCITOIb30BaHH S TPAHCITOPTHBIX CHCTEM H T.II..

[IpHHSTEIE paHee KapTelbHBIE COITIAINEHHS MOIYT I[elIEHAIIPAaBJIEHHO HapyIIaThCsI H
HEKOTOPBHMHrolton NORGEHIBKAMI, OCOGEHHO B CIyYasX, eClIH IOSBIISETCS BO3MOXHOCTH

Ceprd IO Y LeHPDI3ECATIFSCTBEHEFOIN OQONMOBEHNTEIIBHON ITPHOBIIIM, OTCTYIIHB OT PaHee OrOBOPEHHBIX
PeAen e roRt COr TATTEH T TR M HapyIIMTENISM COTNIAINEHHS CO CTOPOHBI KapTels MOMKET OBITh
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HEIICTBHSX Ha PBIHKE IO IIOCIIELOBATEIIPHOMY CHIDKEHHIO IIEH HA MX TOBApPhl H YCIIYTH. XOTSI
VIPO3a SBHBIX IIH CKPBITBIX I[EHOBBIX BOHH IS HapVIIMTEIeH KapTelbHBIX COITIAIICHIIT
IIOTEHIHAIIBHO ITPHCYTCTBYET BCErA, OJHAKO KapTellH He BCEerja €€ peallM3yeT, a CTaparoTcs
IPeSOTBPATHTL Pa3HBIMH METOAAMI. OTO MOKeT OBITh YMEHBIIEHHE HEOIIPeJelIeHHOCTH H
«OeJIbIX IISATEH» TIPH 3aKIIIOYEHHH COTIIAIeHHH, pacImHpeHHe cOopa HH(POPMAIMH H JAeTaJIbHbIH
MOHHTOPHHI JeHCTBHI YYaCTHHKOB, HaKa3aHIE HAPYIIHTEIEH pa3sHBIMH BEIIUIaTaMH B CUET
KOMIIEH CAI[HH IIOTEPD, IIOHECEHHBIX APYTHMH YYaCTHHKAMH COITIAIlIEHHS.

Tak, B ILemIX  OCYIIECTBIEHHS  KOMIIEHCAI[MOHHBIX CXEM H  YMeHBIIEHHS
HeOIIPeIelIEHHOCTH KapTellH PervyiIapHO cOOHparoT, aHAIMM3HPYIOT H OOMEHHBAIOTCS OOIIMPHOM
HH(pOpPMaI[HEH O JESITEIIBHOCTH YYAaCTHHKOB. OTO MOIYT OBITH OTYETHI (PHPM O BBITYCKE
ITPOAVKIIHH H ITPOJakaxX, IieHaX, CIICKaX KIHEHTOR, a TaK/Ke OTPacCIIEBLIe H IIPaBUTEIIbCTBEHHEIE
OTYETHI, HHAasl HH()OPMAITH, ITOJJIeKalnasd KOHTPOIo. Kaprelm HCIONMb3YI0T KOMMYHHKAIIHH B
(popMe JIHYHBIX H MHOTOCTOPOHHHX BCTpeY, Tele()OHHBIX 3BOHKOB, IIEKTPOHHOM ITOYTHI, HHOT/[A
HETIOCPEACTBEHHO BCTPEYAIOTCS APYT C IPYTOM, a MHOIZa Yepe3 CTOPOHHHMX areHTOB, B TOM
YICIIE YEPEe3 TOPTrOBBIE ACCOILMMAIMI UIM Yepe3 BHIIEAINX Ha IIEeHCHIO PYKOBOIHTENEH. B TO
BpeMS KaK PYKOBOAUTEIH PeTrVISPHO BCTPEYaArOTCS, YTOOBI JOTOBOPHILCA OO0 YCIIOBHSIX
COITIALIEHH S, MeHeJKephl Oo0llee HH3KOIO YPOBHS BCTPEYAIOTCS H OOCYXKIAIOT BOIIPOCHL,
CBSI3aHHBIE C MOHHTOPHHI OM BBITTOIHEHHS STHX COTTIAIIICHIII.

OmnyOIHKOBAaHHBIE JAaHHBIE CBHIETEIHLCTBYIOT, YTO BO MHOIMX CIIVYasIX B KapTEIbHBIX
COITIAIIEHHSIX VYYacTBYET J-0 KOMITaHMH. TaM, IIe B TaKHX COITIAIICHHSIX YVYACTBYET OONBIIIOE
YICIIO KOMITAHHI, aKTHBHYIO POJIb MIPAlOT TOProBBIE accolaliii. B mepuon rocie Bropoit
MHPOBOH BOHMHBL, TOProBele accoranmy CIITA, yrpaBiiseMbIe Ipod)ecCHOHATIaMH

(HEe3aBHCHMBIMH OT KaKOH-THOO KOHKPETHOH (PHPMBEI H XOPOIIO 3HAOIIHMMH 3aKOHBI
IPOTHB YCTAHORBIIEHHS II€H), HEOXOTHO BCTYIIAIOT B KapTelbHbIe CroBOpEl. B ormmume ot CIIIA,
B EBPOIEHCKIX KapTellsiX IMO-IPeKHEMY aKTHBHOCTE JEMOHCTPHPYIOT TOPIOBBIE ACCOI[MAIMIL.
[TosTOMY coBceM He cIIy4daHHBI (DAKTHI, CBHETEIIECTBYIOIIHE O TOM, YTO TOPrOBBIE aCCOI[HAI[HH
(pHIypHPOBAIIH B JeSATEIbHOCTH OONIBINOro YHCIa MeKIYHapOJHBIX KapTelleH, oIuTpa(oBaHHEIX
EC.

3aMeTHM, 4yTO cOOp, IIPOBEPKY H arperHpOBaHHE HH()OPMAIHH IT0 CHTYaI[HH Ha PBIHKAX
KapTel YacTO OCYINECTBILIIOT HE COOCTBEHHBIMH CIUIAMI, a ITPHBJIEKAIOT IS 3TOrO CTOPOHHHE
OopraHm3aiHH. HarprimMep, mBeHIiapckas TpacToBask KoMITaHHSA Fides BBOTONHSIIA ATY paboTy I
HECKOJIbKHX eBpoIlelicKiX Kapreneil. B Fides HammpaBisumics nepHogHieckie HH() OpMaI[HOHHBIE
OTYETHI O 3aKa3ax, IPOH3BOJACIBE, IMPOAakaX H HCIIOIb30BAHHH TTPOH3BOICTBEHHBIX MOIIHOCTEHN
¢HpM, 3aTEM IMOIYYEHHAS HH()OPMAIHS aHAIIM3HPOBAIach, a Pe3ylIbTaThl aHAIIN3a HAITPaBJISUIHCE
yiyaCTHHKAM KapTelIbHBIX COTTIAIIIEHII.

E1ne onuH HHTepeCHBIH (pakT H3 paboThl KapTelel CBSI3aH ¢ TEM, YTO BXOJSIIHE B KapTENb
(HPMEL ¢ Ienblo 0oJiee YeTKOIO ITO3HI[HOHHPOBAHHSA H YCHIEHHS IOJIOKEHHS Ha KOHKPETHBIX
PBIHKaX MOI'YT MEHSThH CBOIO OTPACIIEBYI0O M TEPPHTOPHAIIBHYIO CTPYKIYPY. B imreparype
IIPUBOMSTCS IIPHUMEPEL, KOTrJa B HMHTepecaX KapTelsd. OJHa H3 KOMIIAaHMHI, MMES HeOOIBIIYIO
OO Ha peIHKe B HumepmaHmax, corimaciiach YVHTH ¢ 3TOTO ¢ PEIHKA B OOMEH Ha YBEIHYEHHE
CBOEH JOIMH Ha PhIHKe B Hramm. J[pyron e 4WieH TaHHOIO KapTells, HaoOOpOT OCTaBHII
HTAJIbSIHCKHH PBRIHOK B OOMeH Ha OOJBIIVIO JOMO peIHKAa B Hupepnanmax. B pemenmn EC sTa
CHEIIKAa OITHCBIBACTCS CIIEAVIOIMM oOpa3zoM: «TeM IIPOM3BOAMTEISM, YbS PHIHOYHAS OIS B
KOHKPETHRIX CTpaHaX CYMTalachk CIMIIKOM HH3KOH, IIpeljarajloch HIIM TpeOOBallOChk VHTH C
STHX PBIHKOB . . . B 0oOMeH Ha OTKa3 OT »TOro OH3Heca OHH IMOIy4Yall KOMIIEHCAI[HIO B BHJE
YBEIIMYEHH S CBOMX KBOT Ha JAPYIHX PRIHKAX, HA KOTOPBIX OHH VK€ IPHCYTCTBOBAIIH. . . ».

B  vycrmoBusax rimobammzaiiii  SKOHOMHKH OOBEKTHBHO BO3pacTaeT IIOTPeOHOCTH B
KapTEINbHBIX COITIAIIEHISIX MEXKIY VYACTHHKAMH PHIHKA, OCOOEHHO CPeIH KPYIHBIX KOMITAHHH.
Jlemo B g@%ﬁﬁﬁ%&%ﬁmre B KapTellb IIOMOraeT y4acTHHKaM Oonee 3] (QeKTHBHO permaTh

Ceprdb @BOHZ BHY P PEHHIES H2BHEINHINE (IIPOOIIcMBI. BECTH aKTHBHBIE IIEPETOBOPHI ¢ CYOBEKTaMH OTPACIIH,
SeAeYorop b R BT TR *YuacTHIKAMIT  KapTels, B3aHMOAEiicTBOBATh C ITOTEHIHMATHHBIMHI

WICHAMI K4pPICJIIBHOI'O COINIAIICHHA, HalldXHBAaTb MHOI'OCTOPOHHHE 0OMeHEI MHCSHITHMI
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IIPHHNMAaTh MAaKCHMAJIbHO BBITOJHBIE PEIIEHHS ITO0 BOIIPOCAM pPa3JelIeHHS PhIHKA, (DHKCHPOBATh
I[EHBl, aHAaIH3HPOBaTh H HCCIEJOBaTh PBIHKH TOBAapOB3aMEHHTEIIEH, B3aHMOJIEHCTBOBATh C
ITPOH3BOIHTENSMH TOBAPOB-3aMEHHTEIIEH.

Kapremps moxeT oObeIHHATh YYACTHHKOB PHIHKA HA TEPPHTOPHH OJHOH CTPaHBI — TaKOMH
KapTellb HOCHT Ha3BaHHe HaI[HOHAILHBIH. KaprenH, B KOTOpBIE BCTYIIAKOT OPraHH3aI[HH H3
PasHBIX CTPaH, HAa3bIBAIOTCSI MeKIyHAapOoIHBIMH. IIporecc popmMipoBaHHS KaK HaIlHOHAIbHBIX,
TaK H MeXIYHApOJHBIX KapTellel OOBeKTHBEH IIO0 CBOeH IpHpoje. OIHAKO ITOCKOIBKY 3TOT
IIPOIIeCC MOJKET OKasbIBaTh HE TOJIBKO ITOJIOKHTEIBHOE, HO H CYIIECTBEHHOE OTPHIIATEIIbHOE
BO3ACHCTBHE HAa HKOHOMHKY, OH JOIDKEH HAaXOAWTHCS ITOfA IIPHCTAIIbHEIM BHHMAaHHEM H
PETYIIMPOBAHHEM COOTBETCTBYIOINHX I'OCYAAPCTBEHHBEIX OPraHOB CTPaH-YYaCTHHKOB PHIHKOB.
OIHH H3 CaMBIX CePbe3HBIX HETaTHBHBIX ITOCIIEJCTBHII KapTelIbHBIX COTJIAIIEHHI CBS3aHBI C
OFPaHHYEHHSMH H Ja)ke IIOJIHBIM VYCTPaHEHHEM 3J0POBOH KOHKYPEHIIHH Ha PHIHKAX,
MOPOXKJAEMBIMH  KYJIYapPHBIMH JIOTOBOPEHHOCTSMH HECKOJIBKHX YYaCTHHKOB, a HE CaMHM
PBIHKOM Ha COCTSI3aTEIIbHOH OCHOBE, ¢ (DOPMHpPOBAHHEM HCKYCCTBEHHBIX OaphepOB JJIS BX0Ja Ha
PEIHOK CTOPOHHHX YYaCTHHKOB, C BOBMOKHOCTSIMH YCTAHOBJIEHHS I[€H BBITOJHBIX IIPEXKIE BCETO
y4aCTHHKAM KapTelbHBIX COITIAINEHHIL, a He APYTHM IpeCcTaBUTEIISIM pPhIHKAa. UMeHHO MOo3TOMY
KapTelIH BBI3BIBAIOT CO CTOPOHBEI TOCYJAapCTB OITACEHHS H JHKTYIOT HeOOXOIHMOCTB
YCTAHOBJIEHHS aJMHHHCTPAaTHBHBIX OIPaHHYEHHI B CBOEH JeSTEIIbHOCTH.

B Hacrosmiee BpeMsa B Poccnm paspaboTaHa Iielasl IporpaMMa Mep, HallpaBJIEHHBIX Ha
BBISIBJIEHHE KapTeJleH H IPOYHX OrpPaHHYHBAONIHMX KOHKYPEHIIHIO COITIAIIEHHH. E€ 1ermsmm
SBILTEIOTCS 00ecIieueHHe 3KOHOMHYECKOH O0e30ITaCHOCTH CTPAHBI, 3allHTa KOHKYPEHIIHH, a Takke
IpeceyeHHe MOHOIOIHCTHYECKOH JAesTelIbHOCTH. J[aHHas ImporpaMMa ocoOeHHO aKTyallbHa I
YCIIOBHI, KOT'la Ha TIEPBEIN INIaH B AKOHOMHKE BBIXOIAT (BBIIIUIN) HE OTJIEIbHBIE IPEIITPHSITHI H
(HpPMBI, @ HX MOITHBIE O0ObeJHMHEHHS, TaKk HasblBaeMble, THK, (puHaHCcOBBRIE WM (PHHAHCOBO-
ITPOMBIIIIEHHBIE TPYIIITHL.

BMecTe ¢ TeM CyIIecTBYeT MHOXKECTBO CHTYaI[HH, KOrJa cO3JaHHe KapTeleHl, HaIlpOTHB,
ITOMOTraeT B Pa3BHTHH pPhIHKa. Harmpmmep, KapTemH, (pOpMHpYIOIIHE PHIHKH ITPHHIIHITHAILHO
HOBOM ITPOIYKIHMH H CITOCOOCTBYIOIIHE TEM CaMbIM () OPMHPOBAHHIO HOBBIX OTpPacieH. 37ech XKe
MOJKHO OTMETHTh KapTellH, COAEHCTBYIOIIHE YCKOPEHHIO HaYYHO-TEXHOIIOTHYECKOr O IIPOrpecca.
Takke CyIlecTBOBaHHE KapTelell MOKeT OBITh OIMpaBJaHHO CIyYasMH, KOIJla IIeJIBIO
KapTelbHBIX COITIAIIEHHH SBJISIETCS CO3HJAHHE HOBBIX ITPOEKTOB, HHBECTHPOBAHHE CPEJICTB B
CTPOHTEIILCTBO HOBBIX ITPEIIIPHSATHIT H ITPOH3BOACTB, OOBEKTOB COBMECTHOH HH(PPACTPYKTYPHI
WIH KOMMYHHKAL[HOHHBIX CBSI3eH, 0ObeJHHEHHE CHJI JJII 3aKyIIKH CBhIPhS H MaTepHaloB, cOOp
TaHHBIX, CTAaTHCTHYECKOH MH()OPMAIIHH O PEIHKE H JPYTHE LIENH.

O@]eKTHBHOCTL KapTellsd 3aBHCHT OT CTEIleHH JOOPOCOBECTHOCTH €ro YYaCTHHKOB H
BBITIOJIHEHHS HMH YCIIOBHH KapTeIIbHOI'O COITIAIIEHH S, He IIPOTHBOPEYAIEro 3aKOHOAATeIbCTRY.
OCHOBHOH IIPHHIIHIT KapTEIbHOI'O COITAINeHHS 3aKIHYaeTcs B TOM, UYTO KaXKIObIH YYaCTHHK
TOIDKEH ITOIIYYHTh pa3Mep MPHOBIIH HE MEHBIIIE TOI'O, YeM €CJIH OBl OH He BCTYIIAJ B KapPTEIIEHOE
cornamenne. Kapremn MOIyT NMOAIMHCEIBATH COITIAIIEHHS Ha I'OPH3OHTAIIBHOM YPOBHE, YTOOBI
OIpeJelINTh MeCTO Ha PBIHKE CBOHX YYaCTHHKOB, JTHOO Ha BePTHKAIFHOM YPOBHE, YTOOEI
00eCIeyHTh ceOe BRITOJHEIE YCIOBHSA ¢ KOMITAHHSIMH H3 JPYTHX 3BeHbEB H OTpaciieil, HallpHMep,
ITOCTABIIHKOB HJIH ITOKYIIaTelleH.

[TockompKy Kaprelmb - 9TO pe3ylbTal  OIHIONOJHCTHYECKOTO PhIHKA, TO H
I[eHOOOpa30BaHHE B HEM CXOXKe ¢ IToclnegHuM. OJHH H3 BapHAaHTOB, Korja (QpHpMa-IHJIEP
KapTelsd PacCUHTBIBACT BePOSTHBIE IIOKA3aTelIH IIPOH3BOJACTBA H IPHOBIIH, a OCTalIbHBIE
VUACTHHKH CIeIYIOT 3a Hel. BTOpoH BapHaHT — KOrjJla B KapTejle YYaCTHHKH YCTaHABIIHBAOT
OIpeJEeIEHHYIO IIeHY, H CTOPOHEI, He 00SICh OTTOKA ITOKYIIaTelleH, YBEIIHYHBAIOT CBOH BBIITYCK
MPOXYKIHMH. [IpH 3TOM IIeHBI MOI'YT YCTAHABIIHBATHCS HA TAKOM YPOBHE, IIPH KOTOPOM «YUY7KHM?

HT I WCAH —
KGM&HI%%&%&%}%@Q@HHQ OrPaHHYHBATHCSI «BXO» Ha PHIHOK KOHKPETHOH ITPOTYKI[HH.
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KopriopatnBHass peryraniusad — HeMaTepHalbHBIH aKTHB, IIPEACTABILIOIMI COOOH
OIIEHOYHOE MHEHHE, C()OPMHpPOBAaBIIEeCS HAa OCHOBAHHH IIOBEJEHHS KOMIIAHHH B TeYeHHE
INIHTEIILHOTO IIePHOJA BPEMEHH. ATO OJHMH H3 OCHOBHBIX MEXAHH3MOB YBEIHYEHHS ITPHOBIIH,
I[EHHEI, a ITTaBHOe, OoJlee YCTOHYMBBEIN aKTHB, HEKEIM MaTepHalbHbIE. PelryTaiius BIIMSIET Ha
OTHOIIEHHE K KOMIIAHMH I[EJIEBBIX AYAHTOPHI, SBIISETCS €€ TapaHTOM H 3all[UTOH B CIIy4ae
KPH3HCHBIX CHTYAL[HII.

OpraHu3alHH CTPeMATCS LeleHaIlPpaBIeHHO (POPMHPOBATh PellyTallHIO H YIIPABISTh EIO.
Xopornasl permyTalps Crioco0CTBYeT IMPHAAHHIO JOIOIHUTEIFHOH IICHXOIOTHYECKOH IIEHHOCTH
MMPOAYKTaM, OCYIIECTBIIEHHIO BBIOOpPa MOTPEOHTENeM MeXIy (PYHKIIHOHAIBHO ITOXO0KHMH B HX
CO3HAHHH TOBapaMH, YBEIIHYEHHIO YIOBIETBOPEHHS, KOTOPOe COTPYAHHKH (PHPMBI ITOTYYarOT OT
pabOTHI, MPHBICYEHHIO B KOMITAHHIO KBATH(PHIIHPOBAHHBIX KaJpPOB, IOITYIIIPHOCTH HOBBIX
TOBAPOB, a TAK)Ke COXPAaHEHHIO IWIH He3HAUHTEIbHOMY ITaJIEHHIO ITPOAAK B ClIydae KPH3HCA.

ITom pemyraierl moHHNMaeTcs 3 (eKT, co3gaBacMbIiH pabOTOH KOMITAHHH B IIEIIOM H ee
HMHJTKEBBIMH MEPOIIPHATHSIMH B YACTHOCTH.

KOHCTpYKINS peryTallii OCHOBBIBAETCS Ha IPHCYIIUX € HEHHOCTIX, KOTOPHIE HAXOISIT
OTpakeHHE M B CO3JaHHH HMIIXKa ITYTEM HMHIKEBBIX MepOIpHATHI. OHa BKIIOYaeT B celd
HMHIKEBYIO H COIEePKaTelIbHYIO YacTH, Oa3sHPYIOIHECS Ha JIMYHOH HCTOPHH (MH(E), B OCHOBE
KOTOPOH JIeXaT apXeTHIBl M CTEePEeOTHIIBI. PeIryTaiis 1o CpaBHEHHMIO C HMHKEM SBIISETCS
Ooliee CIOKHBIM ITOHSITHEM H BKIIFOYAET B CeO:

HIMHIK OpraHM3al[ii, €€ IIO3MI[MOHHPOBAHHE Ha PHIHKE, OTHOIIEHHE K KIHEHTaM,
ABTOPHUTET IIePBOTO JIHIIA,

H3BECTHOCTH Ha PHIHKE, IIPeCTHKHOCTh MecTa paboThl, (PHHAHCOBYIO CTa0HIIbHOCTb.

['oBOps 00 MMHJIXKe KaK O COCTABILIIOIIEH PellyTalH, HeOOXOMHMMO ITOMYEPKHYTh, YTO OH
IpeACcTaBIIeT cOOON OOOOIEHHBIH 00pa3 OpraHH3alH Vy IIEJIEBOH ayAUTOPHH M IIOBBIIIAET
OLIEHKY OpraHM3aI[iI, HO, 3aMeTHM, HE aBTOPHTET. B 3aBHCHMOCTH OT VPOBHS PEITyTalliH
KOMIIAHHH CKJIAQJBIBAETCS €€ PelyTAl[MOHHBIH KarmTall, KOTOPBIH SBJISeTCS OJHHM H3 CaMBIX
TOPOTrHX aKTHBOB OpraHH3al[HH H HT'PaeT KIFOYEBYIO POk B (DOPMHPOBAHHH €€ CTOMMOCTH. [loj
PEIYTAILHOHHLEIM KallMTaJIOM TIIOHHMAeTCSd CyMMa HEMaTepHalIbHBIX aKTHBOB, a TakKXKe
BHYTPEHHHX H BHEIMHHX (HMH]KEBBIX) XapaKTepPHCTHK OOBEKTa, KOTOPEIE, B CBOIO OYEPE]b,
VBEIIMYHBAIOT CTOHMMOCTL OpraHM3allMH. a. B. KOpPOTKEBHY VYTBEPXKAAET, 4YTO «OCHOBOMH
PEIYTAIHOHHOIO KarmTana Iro00H OpraHM3al[MH SBISETCS CBOS  PEIyTalls, KOoTopas
IIpeBpalInaeTcs B KaltuTala Olmarofaps HHBECTHIIHSIM (PHPMBI Tak KakK pelyTal[HOHHBIH KaITHTall
CEIOMHS SBILIETCS OYEHBL I[EHHBIM AKTHBOM, IIOSBIUIACH HeOOXOIHMMOCTH BBEIESHHS ITTOHSTHS
«YTIPaBJICHHE PEMyTAlMOHHBIM KaIMTaIOMy». 53TO HEIMPEPBIBHBEIN H TPYIOEMKHI ITPOIECC,
KOTOPEIML OPHEHTHPOBAaH Ha BHYTPEHHIOK H BHEIIHIOIO Cpedy OpraHH3allHH H 3aBHCHT OT
IIPUHATBIX OH3HEC-PEIIEHHI, KAYeCTBEHHOI'O VYIIPABIEHHMS, HallaKeHHBIX OTHOIIEHHH C
MapTHEPAMH, a Takke IoTpeOHTesIMH KBamH(HIMpOBaHHOe YIIpaBIIeHHE PpeITyTalHOHHBIM
KaITHTaJIOM H OpraHH3aIlHs MEPOIIPHATHH, CIIOCOOCTBYIOIINX €ro YKPEIUIEHHIO (H3MEPSIEMOMY B
pocTe O0IECTBEHHOIO JOBEPHSI K OpPraHM3allii, IIOZHTHBHOIO HMHIKa KOMITAHHH, TIOBEIIICHII
MIPECTH KA TOProBOH MapKH H CO3JAaHHH ITONOXKHTEIIBHOIO OOINECTBEHHOIO MHEHHS O Heil),
IIPUBOASAT K VYIIVUIIIEHHIO 3KOHOMHYECKOIO ITONOKEHHSI KOMITAHMH Ha PBIHKE, €€ BBIXOJIY Ha
HOBEIH YPOBEHb.

HMHCTpyMeEHTHL (POPMHPOBAHHSA PeITyTallHH ITPeJCTABIISIOT COOOH KOMIUIEKC TAaKTHYECKHX
MEPOIPUATHIL, O0BEAUHEHHBIX IO OIPEIECICHHBIM IIPH3HAKAM B IIEJISX OKa3aHMS BIIISIHHS Ha
00I1[ee BOCIIPHSATHE KOMITAHII.

Ha ocHOBe aHamH3a CIElHaJIbHON JIMTEpaTyYpPhl HAaMH  BBIJAEIIEHBI  CIIEAYIOIIHE
HHCTPYMEHTH (DOPMHPOBAHHS PeIyTalHH: MeJHAPHIEHIIH3, KOMIUIEKC MapKeTHHITOBBIX
KOMMYHHKAI[HH, PeKIaMHas, KOPIIOpaTHBHASA KOMMYHHKAI[MSI, KOPIIOPAaTHBHAS COI[HAJIbHAs
OTBETCTRSHHEbTRNBIECER CO).

Ceprucbukar: 2V @IrapIEARIIINHRB] B ARAKROPHETPYMEHT (POPMHPOBAHHS pPeITyTallHH, IIpeJCcTaBIsIeT COOOH
A P SPRTIPOBAHTTE 6 HENTE I HOCTH KOMITAHI ITyTeM PAacCBUIKH IIpecc-TeKCTOB, OTBETOB HA

sarrpockl CMMU, a TakKe opraHM3anMHd MePOIPHATHH IS KYPHAIHCTOB. OTMETHM, YTO 3TO
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TAKTHUYECKHE MEPOIIPUSTHS, KOTOPBIE IO OTAEIBHOCTH BEICTYIIAFOT HHCTPYMEHTAMH CO3JTaHHSI
nMHIKa. Crielu@ruyeckIMH  OCOOEHHOCTSIMH MeQHAaPHIIEHIIIH3 SBISIOTCS CHCTEMAaTHYHOCTD,
TUIAaHOMEPHOCTh H HEITPEPBIBHOCTE Pa0OTHI CO cpeJiCTBaMH MacCOBOH HH(POPMAITHH.

MapKeTHHTOBbleé KOMMYHHKAI[HH IIPEICTABISIOT COOOH IIMMPOKHI CIIEKTP COCTABIISIONIHX,
TaKHNX KaK OpeHJHHI, IHPEKT-MAapKETHHI, IIporpaMMa CTHMYIHPOBAaHHS COBITa, JIHYHEBIE
ImpoJakil M ap. PekmaMHasg KOMMYHHKAI[HS ITOApPa3yMeBaeT 3aKOJAHPOBAHHOE B 3BYKE, IIBETE,
TEKCTE COOOINEHHE, aAPECOBAHHOE IIOTEHI[HAIIbHEIM ITOTPEOHTENISIM TOBAPOB HIIH YCIIVT, a TaKXKe
OTBET Ha Hero. Pekinama He TOJBKO 3HAKOMHT OOIINMECTBO C TOBAapaMH H VYCIIyTaMH, HO H
(OPMHPYET COLTHAIBHBIE CTEPEOTHIIBI, CTAaHAAPTHL H I[EHHOCTH.

PexilamMHasi KOMMYHHKAI[HS, KaK CaMOCTOSIEJIBHBIH HHCTPYMEHT (DOPMHPOBAHIL
peIyTalliH, ITOBBIIIAeT OCBEJOMIECHHOCTh O TOPrOBOI Mapke H HH(POPMHpPYeT O MpeHMYIIeCTBax
IIPOAYKTOB IIH YCIIYT OpraHH3aI[HH.

K xopriopaTHBHONH KOMMYHHKAIIHH OTHOCHTCS MHOKECTBO TAKTHYECKHX MEPOITPHSTHIA,
CBSI3aHHBIX C (POPMHpPOBAaHHEM H Pa3BHTHEM KOPIIOPAaTHBHOM KYJIBTYPEl H BHYTPEeHHHX
KOMMYHHKAIMIH B IernoM. [Ipu pabore ¢ 3THM HHCTPYMEHTOM HeOOXOMHMO OIPEHeIIHTh
OPraHH3aI[HOHHYIO CTPYKTYPY KOMITAaHHH H THII BHYTPHKOPIIOPATHBHBEIX KOMMVYHHKAI[HHI, Ha
OCHOBE YEr'0 BRICTPAHBATh JAIbHEHIIYIO KOMMYHHKAIIHIO C COTPYTHHKAMH IS

KoprniopaTHBHast collHaJbHAs OTBETCTBEHHOCTh — HOBBIH HHCTPYMEHT (DOPMHPOBAHHS
pPENyTAal[MM KOMITAHHH. aBTOPHTETHBIH POCCHHCKHMH HccuemoBarerns M. M. KoxaHopa
VTBEPKAAET, UTO PEMYTAL[ISI OPraHM3al[Hi IIPUOIIKEHA K IIOHSATHIO COIIHAIBHO OTBETCTBEHHOIO
OHM3HEeca: B TIOCIEOHIE TOMBI ITIOHSTHE «PEIYTalfisl» BCE Yallle CBS3BIBAIOT C ITOHATHEM
«COIMAJIbHAS OTBETCTBEHHOCTH». Kopriopaii cTpeMsarcs AoKaszaTh IIPEACTABHIEIISM CBOHX
I[eJIEBBIX aYJHTOPHH (ITOKyIaTeIsM, COTPYAHHKAM, aKIHOHEpaM), YTO OHH JOOPOCOBECTHBIE
I'pakJiaHe CBOEH CTPaHLI, 3a00TsIHecs 00 oOIIECTBEHHBIX HHTEPECAX.

5. JIByxgakTopHasa mojaesan O. Y WILAMCOHA

OmBep 3. YWIBSMCOH BBIJIBHHYI THITIOTe3y (1964), 4TO MaKCHMH3aIHsI ITIPHOBIIH He
OVAET 1LEIBI0 MEHEIKEPOB AKI[HOHEPHOH OpraHM3al(MH. 3Ta TEOpHSA, KaK M JIpPyrHe
yIIpaBIeHYeCKHE TEOPHH (PHPMEI, IpejIioaaracT, YTO MaKCHMH3AI[HS ITOJIE3HOCTH SBIISETCS
eJHHCTBEHHOH IIeJIbI0 MeHekepa. OJHAKO TOIIBKO B KOPIIOPAaTHBHOH (pOpME OpraHH3al[HH
OH3HEeCca KOPBICTHRIT PYKOBOAHUTEIL MAKCHMH3HPYET CBOIO ITONE3HOCTh, ITOCKOIBKY CYILECTBYET
pasgencHe COOCTBEHHOCTH H KOHTPOIIS. MeHeIKephl MOT'YT HCIIOIB30BaTh CBOE «YCMOTPEHHEY
IUISI Pa3palboTKH M peami3allii ITOIMTHKH, KOTopas OyJIeT MaKCHMI3HPOBATE MX COOCTBEHHEIE
IOJIE3HOCTH, a HE MaKCHMH3HpPOBATh ITOJIE3HOCTH akKIMOHEpPOB. Ilo cyTtH, 3T0 mpolbiema
ITPHHIHIIAIa-areHTa . OJHAKO 3TO MOXKET ITOCTABHTH ITOJ YIPO3y HX Oe30IaCHOCTE PabOTHI, €CIH
(HpMa He TTOTYYHT MHHHMAILHOIO YPOBHS ITIPHOBIIH IS pacIIpeJeleHHs MeXIy aKIIHOHEPaMH.
OCHOBHBIE [TOIVINEHHS MoAelH: HecoBepleHHasd KOHKYPEHIMS Ha PhIHKaX. PasBop
COOCTBEHHOCTH M VYIpaRleHHI. CVYINECTBYIOT OIPaHMYEHHS I10 MHHHMAIBHOH ITPHOBIIH,
MTO3BOIISIOIIHE (PHpMaM BEITDIAYHBATh JHBHACH/IBI CBOHM JeprKaTesIsIM aKI[Hi.

OVHKIMS YIIPABJIEHUYECKOH IMONE3HOCTH BKIIIOYAET TaKHE IepeMeHHBIe, KaK 3apaloTHas
TUIaTa , TaApaHTHS 3aHATOCTH , BIIACTh, CTaTyc, JOMHHHPOBAHHE, ITPECTIDK H IIPO(eCCHOHAIIFHOE
MACTEPCTBO MEHeAXKepoB. M3 HIX 3apaboTHas IUIaTa SBISETCS €IHHCTBEHHOH KOIIMYeCTBEHHOM
IIEPEMEHHON, M TIIO3TOMY €€ MOXHO H3MepHUTh . OCTalbHBEIE IIEPEMEHHBIE HE SBIISIOTCS
IEHEKHBIMH H He TTOAJal0TCS KOMMYECTBEHHOH OIleHKe. [lepeMeHHBIM pacxXogaM Ha 3apaboTHYIO
IUIaTy IIEPCOHANlA, HEXBATKE PYKOBOACTBA, MHUCKPEI[THOHHBIM HHBECTHIMSAM MOKHO ITPHCBOHTE
HOMHHAJIbHBIE 3HAYeHHS. TakuM oOpa3oM, OHH OYIYT HCIIONIB30BAaThCSI B KAUECTBE KOCBEHHBIX
IIEPEMEHHBIX 11 HM3MEPEHHS PEaJbHBIX MM He ITOJMAIOIMXCS KOIHYECTBEHHOH OIIEHKE

s WNCAH
H:::Hﬂrmlggnﬂﬁ%ﬁﬁg&%n%ﬁmmm paboOTBI, BIACTh, CTaTyC, JOMHHHPOBAHHE, IIPECTHXK H
Cepvd FIPO(PECTHOHANBROE AP EBOCNONCTRE MeHeI)KEPOB, TTOSBILIOIIHXCS B (DYHKIHH YITPaBIeHYe CKOMH

Bnanen [ﬁﬂﬂ E@f?&f ﬁi TEIT bAHa AnekcaHopoBHa
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Bomnpochl 11s 00CYKIeHHA B PAMKAaX KPYIJIOro CToJIA
ba3oBbIA YPOBEHDb

1 .MHTerpaiiinsa 6H3HeC-IIPOLECCOB B IIETISIX ITOCTABOK
I1oBBINIEHHBLIA YPOBEHDb
1 .CoBpeMEHHEIE TEHJEHIIMH Pa3sBUTHSA PHIHKA JIOTUCTHYECKHX VYCIYT H ayTCOPCHHIA B
Poccrm
Bonpocuet 0114 odcyicoeHUA HA NPAKMUYECKUX 3AHAMUAX!

1. KakoBbl XapaKTepHble YepThbl KOoMepaTUBHOIO TUNa MeXXpUpMeHHOro
B3aMMOOENCTBUSA

2. OxapaKkTepnsynte hopMbl KOoNepaTUBHBLIX CBA3EN MeXAy (hnpmMamMm

3. NprnYnHBI BOBHUKHOBEHUA KapTe/slel: COBPeMEHHLIE TEOpPEeTUYECKME MO LENN,
4. Ycnoensa cTabnibHOCTU KapTesien B KpaTKOCPOYHOM N LOJITOCPOYHOM
nepunoaax

5. MeToabl NpenoTBpalLLEHNS HAPYLLEHNS KapTelbHOro corjalleHuns.

0. OxapakTepnsynte Mogenb OlEK.

/. [lpobnema cTpaTernyeckoro B3amMoaencTemna Mmexxay coompmamMmm B
Koornepauumu.

8. PopMbl CO30aHNA penyTaunn: cTpaTernd4eckne NMHBeCTULNK B
cneyndmnyeckne akTUBLl, Cyrnepurpbl C pasIM4HbIMN CTpaTErMaMu.,

9. Bulibop sthpeKTUBHON UTPOBON CTPaTENMMM C TOYKWN 3pEeHNS SBOJIFOLLMOHHOIO
noaxona: TypHup P. AKcenbpoaa.

10.0paHohaKTOpHbIE MOogesin BeiDOpa KoonepaTUBHbBIX hopM MeXX(pPUPMEHHOro
B3aMMOOENCTBUA.

11. deyxdhakTopHada Mmogenb O. YnneamcoHa.

12.MHorodakTopHaa Mmoaenb «Bblirog-notepb» . KoHTpakTopa U 1. JlopaHaXa.

Cnucok JIITEPATYPhbI, pEEﬂMEH,[[’YEMbIﬁ K HCII0JIL30BAaHHIO 10 JAHHOH TeMe:

PexoMeHayeMBIe HCTOYHHKH HH(pOPMALHH
(No HCTOYHIKA)

HMHTepHET-

(OCHOBHAaA J1OIMOITHHUT EIIbHAS MeTomHuyeckas
PECYPCEHI

1 1 1,2 1-7

Tema 4. XonguHroeblie KOMNaHMM. AcconHanmii, KJIAcTepbl

IHeab: Iayuure ofblT QOPMUPOBAHUA XOJIAWHIOBBIX KOMMaHUM WU
HEXONOWHIOBbLIX  OH3Hec-CTPYKTYp B Poccum wmn 33  pybexxom, OUEHUTb
npenmMyLllecTBa N HEAOCTATKN MX CO30aHNA,

B pe3ynbsmame 0c60eHUA memMbl 00YUAI HIHIICA 00JIHCEH.!
3HATD:
-Trnbl XONOAWHIOBbLIX KOMMaHWUNA.
-YcnoBuda co3gaHna XoaaunHroB.
-OyHKUMNN XONAWHIOB.
-Buaobl XongMHroBblX KoMnaHUn
-CTPYKTYpPY yrnpaBJZieHNS XON4ANHIOB,

YMeTh:

-DCYME@%%Q%%&EHME XON4AWNHIroeelMM KOMMNaHWMAMMW
Ceprdb=B bl A@NATEFeNMIHecTBaMHe JOCTaTKW CO30aHNA XONOWNHIOB

B : llleb
N ommiaTs XEAANHIBEERE koMnaHum no Bnaam

- pasrpaHn4mBaTbh PyHKLWMOHaNbHbBIE 0BA3aHHOCTU MO CTPYKTYPHBIM 3BEHLAM
Nencteutened: ¢ 19.08.2022 no 19.08.2023



yrnpaB/ieHuns
- BblAENATb MPENMYLLECTBA W HEJOCTAaTKM CO30aHUA HEXONAUHIoBbiX BU3Hec-

CTPYKTYpP
Biajgers:

- CrtocoOHOCTRIO HASHTH(HITHPOBATE H OIlcHHBaTh PHCKH B (piHaHCOBOH cepe (IIK-6)

AKTyalbHOCTh TeMblL. O OpMHpOBaHHE HHTETPHPOBAHHEIX XOITHHIOBEIX CTPYKTYP IF000T0
THITAa HAITPpaBJII€HO Ha pellleHIe OITpeelIeHHBIX 3a/layu, CBI3aHHBIX C B3aHMOJIeiiCTBHEM IIpeIITPHATH
C BHeIIHeH cpefoi, a TakkKe Ha IOIyYeHHe JOITOIHHT EITbHEIX IIPEHMYIIeCTB BCeMH ITPeMIIPHATHAMH

TPYIIIEL

B Teopernueckoll YacTH paccMaTpPHBAIOTCH CJIeAYOIIIE BOIPOCHI

X OJIAHHT — CTPYKTYpPa KOMMepYeCKHX OpraHu3aluii, BKJIKWYawmasa B cedd YIpPaBJIAIONIVIO
KOMIIAHHIO H CeTh MEJKHX [JO0YepPHHX KOMNAHHI, KOTOphIe OHAa KOHTPOJHpYeT. MaTepHHCKad
KOMITAHH BIaJeeT KOHTPOIEHEIM ITaKETOM aKI[IIl, a JOUYEPHHEe PacIipe JeJI0T MeK Iy COOO0H OCTABIIIECA
aKIHi. B XOITHHTOBYI0O KOMIIAHHIO HMEIOT BO3MOKHOCTE BCTYIATh YACTHbIE KOMIAHHH Pa3HbIX
npaBoBbIX (popM. XOIIHHT — 00heIHHEHIE, KOTOPOEe KOHTPOIHPYET OIHY HIH HECKOIBKO ITpe ITPHATHIL
C IIOMOIIBI0 HX aKI[Mil. YIIPaBIAOINad KOMIIAHHA B XONJHHTE PadoTaeT IO IPHHI[HITY KOHTPOIBHOL O
IIAKeTAa AKI[HH.

3akoH "O xoaguHrax'" Obl1 npuHAT I'ocaymoii 28 mwua 2000 r., ogodopeHn CoBeTom
Penepaniu 7 oA H oTKJIOHeH lIpesnaenToM PP Baagumupom IIyTHHBEIM 20 HIOJIA TOT 0 2Ke ToJa.
OmHaKo, IPe3UJeHT BBIIENII HeJAOCTATKH 3aKOHA: 4YeTKO He ObUIa OIpejielieHa SKOHOMHYECKasd H
IOpHANUecKad Iellb CO3MaHHA H perlaMeHTalHH eATeITbHOCTH TaKoro OOpa3oBaHMA, Kak XOJNHI, B
pe3yIbTaTe Yero 3aKOH COMIEPXKHT OONIbINOe KOJHUECTBO HEACHBIX ITONMOKEHHI, IMPHMEHEHHE KOTOPBIX
3aTPYTHEHO.

3axoH "O xomxmuHrax" OBUI OTKIOHEH, H B c(epe HHTErPHPOBAHHEIX XOIIHHIOBEIX CTPYKIVP IO
CHX IIOp JeHCTBYeT ''BpeMeHHO€ IOJIOKeHHE 0 XOJJHHIOBBIX KOMIIAHHAX', CO3[aBAeMEIX IIPH
ITpeoOpa30BaHHH TOCYJAPCTBEHHBIX IPEIIIPHATHII B aKIOHEPHBIE OOIIEeCTBA, YVIBEPKIAEHHOE YKa30M
IIpesngenta Poccmiickoii @emepamii oT 16 HOoAOpa 1992 1. Ne 1392 "O mepax mo peaiu3aiHu
MPOMBINIJICHHON MOJJTHTHKH NPH NPHEATH3AIHH FOCyJapCTBEHHBIX NpeJupuATHI' .

KoMnaHu# - XOJJUHIH OCBOOOKAEHEI OT I'OCYIAPCTBEHHOrO O(POopMIEHHT KaK O(HI[HAILHOTO
OOIIEKOPIIOPATHBHOTO BHAA HeATeIhbHOCTH. Ho IIpeAcTaBleHHe O XOIIHHTaX €CTh B CErOMHAIIHEM
3aKOHOIIpoeKTe PoccHi.

HopMaTHBHO-TIPpAaBOBOH  NOAX0[J HCCIeJOBAaHHA MOHATHA  «XOJAHHI», MO3BOJIAET
0003HAYNTH CJIeYIOIHe XapaKTepHbIe 0COOEHHOCTH:

- B PAOE€ HOPMATHBHBIX dKTOB TEPMHH «XOJIJIHHI OBAad KOMIIAHI A} HCIIOJNB3YVETCH 1A 0003HaUeHH T
OCHOEBHOI' O (MHTEPI]HCEDI‘D) Dﬁ[[[ECTBH I TOJIOBHOMH OPraHH3aIlHIH,

=B HEKOTOPEIX 3dKOHOIOATEIIBHBIX dKTAX (XOIJTHHI» HIH «XOIIHHIOBVIO KOMIIAHHEO»
PacCMaTpPpHEAKOTCA  KdK COBOKYINIHOCTD HPpHIHYCCKHX  JIHI, TO €CTh HHTETPHPOBAHHOE
NnpeanpuiaaIMaTc/ibCKOE Dﬁ'[:E,[[I—‘IHEHI—‘IE;

- HMECIOTCHA HOPMATHEHO-IIPDABOBLIE 4KTEI, B KOTOPBIX HET HETKOI'O OIIPEICIIEHHA H B PaMEKdAX
KOTOPEIX IIOHATHE «XOILJIHHI» HIIH «XOIITHHIOBAd KOMITAHH» HCIIOJB3IVETCA B PA3SHBIX 3HAUCHHIX,

- B pAJie HOPMATHBHEIX JOKYMEHTOB «XOIJHHTY ITOHHMAaeTCd HMEHHO KaK IPYyINIa YUACTHHKOB.

3aKoHOATeNbHBNL ITPodell co3aeT IMPEIIOCEUIKH PAa3BHTHA PANAa HETaTHBHBIX ABJIEHMIT, KaK LA
OH3Heca, TaK H JId TOCYHAapcTBa, KacalolHecsd 3alllHThl HHTEPeCOB pPa3iHYHbIX CYOBEKTOB 3TOr0
npouecca H MOBLINIEHHSA MPO3PAYHOCTH JAaHHBIX HHTErpalHOHHBLIX O0pa30BaHUii, BIHAIONIHE HA
JOBEepHe K HHM H NPaBHTEJILCTBA, H HHEBECTOPOB.

Hcxomd m3 mpoekTa @efiepanrbHoro 3axkoHa N 99049555-2 «O XOIIHHTOBRIX KOMITAHHAX) (pefl.,
npHHATad '] ©C PO B I urernn 20.10.1999) XOIIHTOBEIE OTHOIIIEHIA BO3HHKAOT IIPH HAHYNH HITKE
IePEUICIIEHHBIX YCIOBHI

- OCHOBHOE ! '}‘iﬁ CTIe YTIPABILIIO efl KOMIIAHHH B KaITale OUepHHX KOMIIAHIOI, TakKke B
JNERTPORROW NOANNCEBR I A p

.+, PeTHCTPALIHH, JIVTeM , 3aMHCEBAHIS, B, CIIHCOK JONBIIMHKOB IIH B periaMeHT ITapTHepa KOMIIaHHH 00
" JIMEHIED - [T0TLEH; -:00 eCTIe IBAIOIIIIMIT JOMIHHHPVIOIIEE YVUACTHE B KallMTalle VYAcTHHKA XommHra. Iloa

AOMHHHPYIOIIHM VYYacTHEM B KallHTAJIC XOJJHHITOBOH KOMIAHHH IIOHHMAeTCAd BIaJeHIe



COOCTBEeHHHKOM AFKITHAMIT B Dﬁ'I:EME, AJOIIYCKACMOM B COI'TACHH C 3aKOHAaMH PoccHiickoit (I)E,[[EPEI_H[[I H
PETIIAMEHTOM Dﬁl[[ECTBﬂ OIIPENEIATE PA3HBIC 3aKIMOYCHHA, YVTECPATACMEIC KOMIIAHHET,

- JOTOBOD 00 Dﬁpﬂ?DBHI{[HI XOJIHHTOBBEIX OTHOIIIEHHIT MEHR TY }’]’[PE]BJIHIDI[[EfI KOMIIAHHEH H
YHACTHHEAMII XOJIIHHT 4,

- PELHICHHE BJIAICIILIIEE HMYIINECTEA, C€CIIH BCE CTOPOHBI XOIIJHHIOBBIX OTHOIIEHHIT SBISFOTCA
AKITHOHCPHEBIMIL DﬁIL[ECTBHI\{III, d TdKAREC TOCYIAPCTBCHHBIMH VHHTAPHBIMH  ITPEIIIPHATHAMH C
KOHTPOIBHEIM ITAKETOM AKIHI, JAKPEINICHHBIM B TOCYVIAPCTBEECHHOM BIIAJCHHH, H BHCECCHHH
COOTBCTCTECHHO OTMETOK B PECTIIAMEHTEI XOJMTHHT - ITAPTHEPOR.

XonauHr yJA00eH ¢ TOYKH 3peHHsl yIpaBJieHHSI o0lIecTBOM MpedNpHATHI, TAK KaK 3TO
O3B OJIAET:

- BO-TIEPBHIX, COATaHCHPOBAHHO OPTaHH30BHIBATh, BHOCHTh HCIIPABIEHHSI H BRIHOCHTH pPeIeHHA
meleil M 3aja4 XonauHra. PaspabaTteiBarh 3(Q(peKTHBHEIE pellleHHA B VIIPaBIeHHH KOMIIAHHEIl B
KPHTHYEeCKHX O0OCTOATeThcTBaX. OCYINECTBIATh eJHOe YIIPaBIeHHe B CTPATerHUeCKOM OTHOIIIE HITH
CTAaHOBIIEHHS XOII[HHTA.

= BO-BTOPBIX, CTAHIAPTH3IHPOBATE H E,HIIHDD@I]H?HTL BEACHIHE VUCTA, DﬁDpDTﬂ JOEKYMEHTOEB, H T. 1.

- B-TPETRHX, IPAMO HIIH KOCBEHHO OCYIIECTBIATE KOHTPOIE I[€H, IIPH 3TOM 3all[HINAThE HHTEPECEI
BCEH KOMITAHIH.

OCHOBEIBAACE HAa HCCIEJOBAHHH CIOXKHBIIETOCA COCTOIHHI POCCHIICKOH H MHPOBOH
MAKPO03KOHOMHKH MOKHO BBRIAENHTH ITYTH HA IIPAKTHKE, 00 eIIHIIONE KOMME PUECKIE IIPeIIIPHATHA B
XOJTHHTH:

a) XOIIMHTH MOIYT OOpa30BHIBATHCA IIOCPEJICTBOM METOJHUYECKOTO IIPHOOINEHHI HIH
3aBIIAJIEHII KOHTPOJIEM HAJl KOMITAHHAMH, 00beJHHEHHBIMH TaKHM Ke BHA0M OH3Heca. Takoil criocod
HA3RIBAETCA FOPH30HTAJILHOH HHTEerpanue. I{ean - 3aBoepaHne HOBEHIINX MoaApa3/ieJIeHHH PhIHKA.

Kax npumep mym enpage npueecinii mo, 4o € Ha4aie 200a npedceoameni 2naeHvix bpumancxux
mabaunvix xomnanuii British-American Tobacco u Rrothmans International, xomopvie 3aHuMaron
gnopoe u Yyenigepnioe Mechia e Mupe Ho Koidechney Hpooaxc, 3aAewill 0 WIAHAX 80C CoeOUHeHUA, Ynlobbl
cmani camviM KPYHHbIM MUPOEbIM Hpou3eoouniesieM mabaynvix moeapoe. CHoumMocniv coiauieHua
oyerHueaemca e 13 mapo. ¢yHmoe cmepnuxeoe. Hoeeliiee npeonpuanuie ¢ obujum Koaudecnieom
npooadic 21,32 mapo. donn. u mougHocnwro 1 mpaH. cuzapem e 200 6yoem oxeanwieani okono 17%
PbIHKA MUPQ.

6) O0beaHHeHHEe KOMIAHHIA OJHOr0 NPOH3BOACTBEHHOr0 Kypca (OT ChIpbfl 0 TOTOBOM
HPOOYKIHH). DTOT NYTh HA3BIBAETCA BEePTHKAJLHOI HHTEr panuen. Ileas - ABIAETCA YMEHbBIIEHHE
00 HX 3aTpaT, CBepuIeHne I[eHOBO#l YCTOHYNBOCTH, YBeJIHYeHHe CTOMMOCTH XOJIJUHT - KOMIIAHHH.

Hampumep, o0beIHHEHHE 3eKTPOCTAHI[HH H YTOIBHOTO pa3pesa B IIpuMopse B IIPOIDIOM TOTY.
13 IIpmvopckon 1'POC u JIyueropckoro paszpesa coszganack KoMianua JIyTOK, KOHTPOIEHEIM ITaKETOM
Koropoii 3apmajiena PAO EBC Poccuu. I{enblo JaHHOrO OIBITA OBIIH CHHKEHHE CeO0eCTOHMOCTE
MeKTPHYECTBA, a 3TO OJHA H3 IIpodieM B IIpHMOphE, H CIPAaBEIHBO Pa3TelHTh IeHBIH MeXKIY
VITONBIMHKAMH H 3HepreTHKaMH. BemeacTeHe oObheHHEHHI 00BEM IIPOH3BOJACTBA YBEIHUIUICA Ha 6%,
ce0eCTOMMOCTS YITIA CHH3IIIACh HA 3%0, ATeKTPO3HEPTHH — Ha 17%, a MoX0 BRIpoc Ha 59%.

B) Co3jaHue NpeqnpHUATHI NyTeM MOCIeJ0BaTeILHOI0 NPHCOeJHHEHH A HX K rpymnne, mocjie
TOro, Kak CO3JaHHAsd KOMIIAHHA [JoKa3alla CBOKW ?(PPeKTHBHOCThL. Takafd IIONTHTHKA ITO3BONAET
H30eKaTh OTPOMHBIX ITOTEPSH IIPH He3((PeKTHBHOI padoTe IUIH IIpOoBalle HOBOI KOMITAHHH.

r) Tak ke mmeeT MecTO ObLITh O0bLeJHHEHHE XOJAHHI - KOMIAHHH. IIpHMepOM CIIyAHT
COeJIIHEHHEe H3BECTHOI'O CTANENHTEIHOrO KOHIlepHA B HumeprnaHJax H Takoro ke B I'epmaHmu. HX
cobcTReHHHKN: KomitaHHH KN Hoogovens NV 1 Hoesch AG obpa3zopami Ha paBHEIX Hayamax (50% X
50%) yipaBiLarolnyr KomiaHni Estel NV B KOTOpYH B KaueCTBe CBOHX BKIAZOB Iepemamd 1mo 100%o
aKI[IH KOHIIEPHOR.

n) O0beguHeHHE TPAHCHALMOHAIbHBIX H HAIIHOHAJIBHBIX KOMIIAHUI NPOHCXOAUT 0 TAKHM
7Ke cxemMaM.

ObveduHeHlle KPYHHBIX UHOUIICKO20 U Deb2UiicKo20 NUEHBIX KOMHAHUIL OblI0 peanl30eaHo Mo
creoviougeli cxeme. Cozoae Ha pagHblx Hadaiax yhpaeiawyo komnaduwro SUN-Interbrew, na 6aze Sun-
Brewing, Mﬁﬂ%ﬁ% 34% axyuii. B yemaenoil kanumai uHOuliybl nepedil aKijull 3a80008

CeprudG@bl IQBYIO) CE DB SET PRI uabl s @RNHE 3ae000e Poccap, /TecHa, moeapHyro mapky nuea «Stella Artois»

Brapengggro c O aanT-oovii e Paienee® 32% axyull Hoeozo npeonpuania 6yoent coOvieambca HO OMKPLINOILL
HOONICKe.

Neicraurenex: ¢ 193€E0BIHALL HHTET PAIHH XOJIJHHT - KOMIIAHHA OCYIeCTBJIAKTCA CIeYIOI[HM 00pa3oM:



- ITyTeM IOKYTIKH aKI[Hil Ha BTOPHYHOM PBIHKE, OCYIIECTRILTIOIIIAM OpOKe POM:;

- IIYVTEM 6EIPTEPH AKITHAMI, CIICEMHAILHO BBOIYVCTHEIINMH I 3TOIO KaxKJIoH KomMiraHHel. Tak H

IIOCTYIIUI TeHepambHEIH aupekTop Kaxa BeHayxmaze « Y panMalil 3aBojIoB», YTO OBI B3ATh KOHTPOIb HaJ]
«KOPCKHMH 3aBOJIAMID?, KaXKIOpIil H3 KOTOPHIX SBILIACH XOIJHHTOM. IS 3TOTO OH BBIITYCTHII
NOTIONHUTENbHEIE AKI[HH H IIPOH3Bell OOMeH Ha yike HMeBIDIicA ImakeT «IKOpCKHX 3aBofoB». Tem

CaMBIM OH ITOJTYHILI EDH'I‘IJDJII:I—EBIfI ITAKET H3-34 PA3HHIIBL B CTOHMOCTH II4KETOB AKIIHI.

- IIYVTEM Dﬁpﬂ?ﬂBﬂI—HIﬂ T'OIIOBHOTO IIPEIITPHATIHA, EKyJda COVHUPEIHTCIH OTHAI0T ITAKEThI AKI[IIT

KOMIIAHII, KOTOPEIE€ OHH XOTAT IICPEIATE B XOIITHHI - KOMIIAHHIO. HPII ITOM OTJIABAEMEIC AEI[HIL
KOMIIAHHI BRIMEHHBATHCE HA BBIITYIIIEHHEIC AKITHH JAHHOI O IIPEIITPIATIA.

- ITyTEM IIe€peIaul TIIAaBHBIX, MIA JaHHOTO OH3HECa, aBTOPCKHX ITPaB, HOY-Xay, IIaTeHTOR (IIPHMED
— KomMItaHig «MakJ[oHaTbIC ).

2 IIpeamyInecTea H HeJOCTATKH (PYHKIHOHHPOBAHHA OH3Heca B (¢opMe XOJJHHTOBBIX
KOMIIAaHH H

XOJIJUHI — KOMIAHHH KaK BH/ NpeJUIpPHHHMATEILCKHX HHTerpamui od01agaloT psaJaom
[PEeHMYIIECTB:

- peanm3ampel ~ MaciuTaba ~— HCIIOIB3YEMEIX  PeCypcoB  (IIPOM3BOJACTBEHHBIX  CPEJICTB,
HHBECTHI[MOHHEIX (POHAOB, TPYHOOBBIX CPEACTB), B TOM UHCIE BO3MOKHOCTBIH) BOBJIEYEHHSA
KBAM(DHITHPOBAHHBIX HAYYHBIX, YIIPABIEHUECKHX, IPOH3BOJICTBE HHEIX KaJ[POB;

- CHHACHHEM A IIAPTHEPOR XOIOHHI'A HETATHBHOIO IIOCIEIOCTBHA KOHKYVPEHIIHH, TaK K4K
VUHACTHIHEH XOJIIHHI - KOMIIAHHH, KdK ITPABHIIO, HE TOITY CKAR0T ,[I;B}TTDPDHHEﬁ KOHEYPCHITHH Ha OOHOM H
TOM XK€ PBIHKC CﬁI:ITEl;

- BO3MOKHOCTBEO ITPOH3BOJICTBA KOHKYPEHTOCIIOCOOHBIX TOBAPOB, paboT, YCIIYT, H3-3a CO3JaHHA
CAMOCTOATEIFHOTO BEPTHKAIBHO HHTETPHPOBAHHOTO THIIA, OT JOOBRIUH CHIPhSA JO BEOIYCKA T'OTOBHIX
TOBAPOB BHICOKOIl MepPHI IepepadoTKH;

- 3HAUHTeIbHOIl KOHIIeHTPAI[HH KallHTalla, KOTOPBIL B 3aBHCHMOCTH OT 3KOHOMHYe CKOI CHTYaI[HH
MOKeT IIepeXx0HTh H3 OJHOH 00IacTH KOMMePUeCKOH JAeATeIbHOCTH B HOBYH) 00IIacTs;

- BOSMOARHOCTBIO pﬂ?HDDﬁpﬂ?I[ﬂ IMPOH3BOACTEA TIAVMCHBIICEHHA KOMMECPUECEKHX H3JIEPAECK H
oOecIeyeHHA THITH3AITHH OTACIBHEIX I'PYVIOL HEATCIILHOCTH KAK YVCIOBHA HX KOHKYPEHTHOCTH,

- Dﬁ'LE,[II]I—IEI—HIEM TEXHHYECKOI O OIIBITA, ITPOH3BOOCTEA, H HayYHO-HCCIEHOBATCIBCEIX
pﬂ?pﬂﬁDTDI{, BO3MOXHOCTEIO Dﬁ'I:E,II;[]HEI-HIH HAYEKH H ITPOH3BOJICTEA,

= BOSMOMRHOCTE ) ERIIOIHATE COI'TTAC OBAHHYIOMATCPHAIIL HY IO,

HHBE CTHIH OHHYIO, KPEJHTHYIO ITOMHTHUYECKYIO JeITeThHOCTE;
- peIrryTaIHe il KPyIrHeHIen H BEICOKOIIOCTABIE HHOM XOIJHHT - KOMITAHHEH

- BOSMOAHOCTEH) OTCTAHEAQHIA HHTEPECOR B I'OCYIAPCTECHHEIX H 3daKOHOIATCIIEHEIX OPIaHAX.
K HegocTATKAM XOJJHHI- KOMIIAHHI Hapady CHarJdadHBIMHA MNpeHMyIieCTBaMi MOYKHO
OTHECTH.

- Ie()HIIHT BHYTPH XONJHHT - KOMIIAHHH OOPBLOBI 3a CYIIeCTBOBAHHE, UTO BIIeUeT 3a COOOH PHCK
COXPaHeHHI HEBBIT OJHBIX IIPeIPHATHIL H YMEHBIIEHIA SKOHOMHUYECKOI peHTabellb HOCTH XOJIJHHI OBOMH
KOMITQHHH B I[EIIOM,

- OFOpOKpaTH3AIHEO TIPABIEHH, CIIOKHOCTE JIPEBOBH/IHOH CTPYKTYPHL

- HEOIITHMAIILbHOE HaIoTr000I0KeHHe PESHIOCHTOR XOIIOHHIE, HECHMCHHE HATOTIOBOTO EIHHCTEA
XOJLOHIHTA - KOMIIAHHIIL,

- TPYIHOCTh YITPABIIEHHA X O JHHT - KOMITAHHEH:
a) OTPOMHOE KONHYECTBO CYOBEKTOBR XOIHHIOBEIX OTHOIIEHHI], KOTOPbleé HMEHT PasHYIo
ITOTPeOHOCTS;
0) OolbIinie TpaH3aKI[HOHHBIE 3aTPATEL, B TOM UHCIE CIIOKHELL JOKYMEHTOOOOPOT,

- TIeAbFEANE € PRERFERTLB YIOILETO 3aKOHOAATEIbHOI O PET'YTHPOBAHH A XOIIMHT KOMITAHHIT,
ANEKTPOHHOW NOANWUCHIO

CepTUduKaT: ECGE&%’BQ}EEE\%EEH SIHEEEBWE T—IEPT HPEIBDBDTD pEI‘}UIIIPDBﬂHI[H HCIIOIIHEHI A ,[[DTDBDPDB C
Bnapenad HHIEPREGCOBAHHOGT RO BHY TP XOJIJJHHT - KOMIITAHHH.
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Y XOJNAHHT - KOMIAHHHA HMeKTCA O0CODEHHOCTH MpaBJIeHHs, CBI3aHHBIE CO CTPYKTYPOIl
XONJHHT - KOMIIAHHH, ITpeACTaBIAroIeil coOoi CHCTEMY OTHEIBHBIX FOPHIIYECKHX JIHI[, OTHOCATCSI
YBEPEHHOCTh H NOCTOAHCTBO 3TOT0 BH/Aa KOMMEPUYECKOro 00beJHHEeH HAl.

ITOCTOAHCTBO H YBEPEHHOCTh XOIJHHI - KOMIIAHHH IIPeJCTaRIIEHA CaMOIl ero CyThI0, KOTOpas
3AKIMFOYAETCA B OTHOIIMEHHAX 3KOHOMHYECKOTO HAOMIOJeHHA TOJOBHOH KOMITAHHMH HAJl (PIUIHATaMH.
BEIITH H3 CHCTEMBI XOJIIHHT — KOMITAHHH KakK, HAIIPpHMEpP, pacTOpAKEHHe KapTelbHOT'O COTTAIleHIA, He
HMeeT BO3MOKHOCTH. [IpH IepeMeHe OKPYAKAIOILETO COCTOSHIS FOJIOBHAA KOMITAHHA IIPHHHMAET HYKHOE
aJAlITHBHOE 3aKII0YEeHHEe, ABIA0INeecd o0A3aTeNbHBIM 14 PE3HAECHTOB, H B HTOTE 3TOTO CO3JIAETCA
eJHHCTBO KOPIIOPAITHH.

Ommansl XONJHHT — KOMIIAHHH OCTAXTCA CBOOOTHBIMH FOPHAHYECKHMH IIHI[AMH OT CBOETO
HMEHH BBOIONHAIOT KOMMEPUECKYI0 IeATEIhbHOCTh H HECYT 00g3aTelnhCTBA IIO CBOEH IedTeIbHOCTH,
TOIBKO TI0 TOMY HMYVILECTBY, KOTOpO€ HM IIPHHAIEXKHUT. CXOmd M3 3TOr0, COMHHTEIBHBIE CHEIKH
MOT'YT OBITH IlepeHeceHBl B (IIHAIbl. CTpaTerHd CAEPKHBAHHA OIIACHOCTEH ITpe/IonaraeT TakKKe
pacipeielieHIe TIABHBIX JIETKOpeaTn3yeMbIX (DOHIOB XOIHHT - KOMIIAHHH B OTEIBFHO BOZHHKIIHX I
TAHHEIX IeJieil 00he THHeHHIl.

HepeIxo B CTPYKTYPe XOIIHHT - KOMIIAHHH CO3JAr0TCA JOYepHHE JH3HHTOBbIe NpPeanpHuaTHs,
KOTOPBIM II€PEXOHT HEJBHAHMMOCTE H HHOE JAOPOTOCTOAINEe HMYIIECTBO LA CIIeIYIOIIel Iepe/jaul B
(DHHAHCORBII IH3HHT Pe3HIeHTaM KOMMEPUeCKOro o0heHHeHHd. B HTOre TaKOIr'o 3aKIHYEeHHA ITOMHMO
CHIUKEHIA BEPOATHOCTH IIOTEPH JOPOroil COOCTBEHHOCTH PEe3UIEHTHI JAHHOTO IIH3HMHTOBOTO IIPOEKTa
HMEIOT ITPaBO HCIIONB30BATh HATOTIOBEIE JIBIOTHI, CBA3AHHEBIE C JIH3HHTOBBIMH OIlEPAaIlAMH, YCKOpPEHHE
H3HOCA OCHOBHEIX CPEJCTB, KOTOPEIE IePeTaHbl B IH3HHT, BO3MOKHOCTh OTHECTH I 3HHTOBBIE IUTAaTeAKH K
SKOHOMHUECKH ITOATBEPKIEHHBIM 3aTparaM, BKIFOUYHTh B CTOHMOCTh O0BeKTa JIH3HHTA He TOINBKO 3arpaT
HAa €ro IIOKYIIKY, HO H Ha OOCIyXHBaHHe, IIOCTAaBKY H Ha OBeJeHHE [0 CcTaryca, IIPH KOTOPOM
TIH3HHTOBOE MMYIIECTBO MOKET IIPHMEH AThCA. PacIrpe/ieeHile MaTepHAIbHbIX aKTHBOB CPeIH (PIUIHATOB
YMEHBIIIAET HATOTOBEIE IIOTEPH H YBEIIHUHBAET HAJleKHOCTE OH3HEC — IIpolecca B OOIIeM.

BmecTe ¢ 4epToil HAa/IeKHOCTH XONIHHT - KOMIIAHHEO TAaK&Ke XapaKTePH3YIOT KaK IUIACTHYHYI0 H
THKBHIHY0. XOJIIHHT - KOMITAaHH A HMeeT He3aBHCHMOCTE JeATEeIbHOCTH I IT000pa OpraHm3alfHOHHO-
IIPABOBEIX BHJIOB Pe3HJIeHTOB OOIIECTBA, a 3aTeM B IIpejiellaX B3ATOrO BHIA Pa3felndeT MekKTy HIMH
00A3aHHOCTH H OITIpeIeTAeT ITOKA3aTeTH HX He3aBHCHMOCTH B YTBEPAKIEHHH Pe3yIhTATOB.

JINKBHIHOCTh XONJHHI — KOMIIAHHH TaKke OTHOCHTCA K IIPOLeAype ero OpraHH3alHH H
PECTPYKTYpH3aIHH. KaK H3BECTHO, CO3/IaHIe XOIJHHTA - KOMIIAHHH He BIeYeT 3a COOOM IIpolleIypsl
perucTpanui. ITpH IMOKyIIKe KOHTPOIBHOrO ITaKeTa aKI[Iil BCer/ia MeHbIE OPraHH3aI[IOHHBIX MOMEHTOB
H MaTepHAIbHBIX 3aTpar, 4YeM IIOKYIIKa COOCTBEHHOCTH. BO3MOKHOCTh FOPHIHYECKOH CTPYKTYPHI
XOIJHHT KOMITAHHH CIIOCOOCTBYeT OBRICTpOMY M 3(Q)eKTHBHOMY HapalllHBAaHWI0 H PAa3BHTHIO OH3HEC -
cTparerHH. Takke OPraHH3aIIOHHO JIETKO ITyTeM PealH3alliii KOHTPOIBHOIO ITaKeTa aKIil (prirHama
MOKHO H30aBIAThCA OT He3d(ddekTHBHOro BHaA Om3Heca. DHIHANbl, KOHTPOIbHBIE ITAKETHl AKI[HIT
KOTOPBIX PeaH3yITCA XOIIHHT - KOMITAHIAMIH, COXPAHAI0T CBO€ OPHTHHAIBHOE HMA, OpeH[, TOPrOBYIO
MApPKY, KOMMEPYECKHI HMH/K. OTO OUEHh XOPOIIO, KOIJla HAaHMEHOBAHHE ITPEIIIPHATHA, KOTOPOE
mpHoOpeTaeTca, OOINEH3BECTHO HA PHIHKE, MOKeT OBITH Jake HAa MHPOBOM, HA KOTOPOM KOMIIAHHA -
IIPHOOpETaTeNs TONEKO HAUHHAET OCBAHBATECH.

XOIOUHT - KOMIIQHHA ITPeAOCTABIIAET pa3felleHHe TOPTOBBIX H3Iep&eK. B OCHOBHOM 3TO
OTHOCHTCA K Pa3BUTHIM XOJIIHHT - KOMITAHIAM, KOTa Pe3HIeHTHl 00IecTBa paboOTar0T B PA3HBIX YACTIX
SKOHOMHMKH H Ha pa3HbIX KaHamax cOwiTa. PazHooOpasne criocoOCTBYET IOTYYATh IIOCTOAHHYIO IIPHOBLIb
IIyTeM IepeJaudl MaTepHAIbHBIX CPEACTBE B BRITOAHYIHO 0O07acTh JeATeNBHOCTH. CKOperiee
IIPOH3BOJICTBEHHOE PazHooOpa3He B XOIHHI - KOMIIAHHH OIPeJelIeHO TeM, UTO B Hayale CO3JaHHA H
H3MeHEeHHA OH3HEC - ITPoIlecca MapTHEePHl XOIIHHT - KOMIIAHHH MOTYT HAIPAMYR IIIH BTOPOCTEIEHHO,
HaIIPHMED, ITyTeM KpeTHTOBAHILL, ITIOMOraTh KOMITAHHH, IIPOH3BOIAIIYI0 HOBYIO TOBAPHYIO €I HIOTY HITH
OCBAHBAKIIYI0 HOBELII KaHal cOBITa. XONJHHT - KOMIIAHHH, MOTYT CTaTh ITOTPeOHTENAMH HOBOIO

IIPOH3BOIHMOr0 TOBapa HIH YCIYTH, YTO OyJeT CIIOCOOCTBOBATh HMX ObICTpeiileMy BBIXOAY Ha PHIHOK H
CBEPIIEHHIO CaMOOKYTIAEMOC TH.

Bonipochl 1151 00CYKIeHH A HA NPAKTHYeCKHX 3aHATHAX:
1. O%M@Eﬁﬁam TUMbl XONOWNHIOBbIX KOMMOaHWNA.
P i
Ceptudmkar: %Ci}dﬁé Qgﬂ& A%E&%EHEEI A XOJTANHTOB.
Bnageney:  3Ue6RBEKPOMTEERYHKL NN N NPenMyLLeCcTBa XOJIANHIOBbLIX CTPYKTYP.

4, B 4yem ocobeHHOCTU nMopTdenbHbIX, WHBECTULUMOHHLIX, MOopTdesIbHO-
NelcTRUTENEH: C 19%@@@TME&J@H H |::r|}{, HACTbIX XDﬂ,ﬂ.M HIMOB.



8.
9.

OxapaKTepusynTe XOoJ4UHIN C 0BMEHOM aKLMAMN MeX LY MaTEePUHCKON r
LOYEepHMMUN KOMMNaHUAMMN.

CpaBHUTe onblT (hOPMUPOBAHNSA XOJIOUHIOBBLIX KOMMaHMA B Poccmn n 3a
pybe>xxom

YTo npenctaBnaoT ¢ cobon rocynapcTBeHHbIE XONOWHIOBbBIE KOMMNaHWUX B
Poccnmn n 3a pybexxom

CTpyKTypa yrnpaB/ieHne XoJAOUNHIOBbLIMA KOMMNaHUSAMMN.

XONANHIroBble KOMMNaHWM KakK HOBbIE OpraHN3alMOHHBLIE CTPYKTYPbLI, MYTW
NX Pa3BUTA,

10. OxapaKTepn3ynTe THII HeXOIIHHIOBEIX OH3HEC-CTPYKTYP.
11. KakoBHI YCIIOBHS CO3JaHHI HEXOIJHHTOBEIX OH3HEC-CTPYKTYP.

Cnucok JHTEPATYPbI, pEHﬂMEH,[[}'EMbIﬁ K HCII0JIL30BAaHHIO 10 JAHHOH TeMe:

PexoMeHyeMble HCTOUYHHKH HH(POPMALHH
(No HCTOYHIKA)

OcCHOBHAas JloTImonHHTeThHAS MeTomyeckas HHTepHET-
PECYPCHI
1 1 1.2 1-7

Tema 5. TEDpETH'—IECI{HE M MeTOJ0JIOrHYeCKHe acleKThl HCCJIeJOBAHHUA YKOHOMHYECKOH

0e30IMacHOCTH KOopIiiopannuu

]_l €JIb. PAaCCMOTPETE TCOPETHUECKIHE H METOJOIOTHYECKHE aCIICKTEI HCCIIET OBaHIA SKOHOMHYECKOH
0€30ITACHOCTH KOPITOPAarHi

B pe3ynbsmame 0c60eHUA memMbl 00 YU UIILICA 00JI)CEH.!

3HATB: IIOHATHE, CTPYKTYypa H CYIIHOCTHL 5KOHOMHUYeCKOH Oe30ImacHOCTH Ha KOPITOpAallHH,
MeTOIHKH OIIEHKH YPOBHsI SKOHOMHYeCKOIT 0e30ITacCHOCTH KOPITOPAI[HH

¥YMeTh: IPOBOIUTE OIEHKY YPOBHA SKOHOMIYECKOI 0€30IIacCHOCTH KOPITOpalHH
Biangers:

- CrtocoOHOCTRIO HAESHTH(HITHPOBATE M OIleHHBaTh pHCKH B (pHaHCOBOH cepe (IIK-6)

B TEﬂpETH‘IECEﬂﬁ JaACTH PaCcCMAT PHBAKTCH JICAYHOIIHE BOITPOChHIL

B TCOP CTHY eCKOH H I'paKTH4 eCKOH ACATCIIBHOCTH CYIICCTEY OT pasIHMYiHbIC OIIPCACIICHHA TCpMIHA

«IKOHOMHUEcKasd Oe30rmacHOCTh» Yepe3: CcIocoOHOCTh TMPOTHBOCTOATH yrpo3aM, (PHHAHCOBOE COCTOSHHE
KOPITOpaLHH H OTp €/leJiEHHEe €€ CYIHOCTH KaK COCTOAHHA KopriopalHH (Tadmiia 1).

Ta GI[[']]_[E] 1-— Dl'[p COCIICHHA TCPMIHHA «<3KOHOMHYCCK aA Oe30racHOCTbY

I1cTOYHIK IIoHAaTHE

DI'I[] CACIICHHC 5KOHOMHY eCKOH Oe30rmacHOCTH qepes CIocoOHOCTD IPOTHBOCTOATE ¥V IPO3aM

Dupcos O. A. OOecrieueHHe yCTOHYHBOH peam3aldd OCHOBHBIX KOMMEPUYECKHX HHTEPECOB H Liefeii

FC'I"E]EHDH ACATCIIBHOCTH ITYTCM obecrieueHHs cOCTOAHHSA 3AHINCHHOCTH KOpIIopalfid OT
HETaTHBHOT'O BJIHAHHA BHYTP CHHHX H BHCHIHHX YIPO3 H l[IE:IT:'I“E]61*1.]']]«'131*1})‘.‘?-r HOOIHX d)EiI{'I‘Dp OB.

I'pyHiH O. A. DKOHOMHYECKOE COCTOAHHE KOpPIIOpal[HH, IIpH KOTopoM oHa Haubonee 3ddexTHBHO

HCIIOJIb3YET KOPIIOpaTHBHBIE PECYPChl H JIOCTHIraeT ocaadleHHA, IIPEIyIIp SKIEHHA HIIH
3allMThI OT YIPO3 H oracHocTeH. IIpH 3ToM opraHH3alLpia obecTieYHBAET JOCTHIKEHHE LieNei
JEATENBHOCTH B Y CIIOBHAX X03AACTBEHHOI O PHCKA H BbICOKOH KOHKY PEHLHH.

Ceprucopkatr: 2C0000043ESABBBYS

AHToHOBa E. A. OTO COCTOsSHHE 3 dllilHTel HHTCPCCOE KOPIIOpallii B (bHHE]HCDE 0-3KOHOMHYEC Kﬂﬁ,

[NOKYMEHT MODENMBROTHYECKOH H MPOH3BOJCTBEHHO-X03:AHCTBEHHOIH cepax oT BHEIIHHX H BHY TPEHHHX

SNEKTPOHRON W HUEM, B NIEPBYIO OUEP €/lb, YIPO3 COLHATbHO-3KOHOMHYECKOTO TUIaHA.
p205E7BA500060006043E

Bnanensgu: leb3yxoBa |aTeAHa AneKcaHpoBHa

an COCIICHHE SKOHOMEY ecKoH 0€e30IMacHOCTH KaK ¢OCTOAHHA KOPIIOp aLfH

MenpHHKOB A. b. O¢¢exmBHaa padoTa BcexX IIPOH3BOACTBEHHBIX pPECYPCOB, TPH KOTOpOH cTabHIBHO

,EI,EHCTEMFEHEH: ¢ 19.08.2022 no 19.08[2023




(PVHKLIHOHHPYET H TIoJy4aeT T[pHOBbIIb OpraHH3aLAa, OCYIIECTBIAETCA Hay YHO-
TEXHHYECKOE Pa3BHTHE P eaJbHOI0 CEKTOpa SKOH OMHKH.

IBomnra A. B.

DKOHOMHKO-0p FraHH3 aL[HOHHOE IT0JIOJKEHHE KOpriopaliH, obecrieuHBalolee HaJlekHOCTD
paboTel, (pHHAHCOBOE paBHOBECHE, peryJApHOE I10JYYeHHe MPHOBLIH, pealHsalHa Bcex
MoCcTaBJIEHHBIX CTpPaTerHYecKHX H TeKyI[HX lleneii, 3ajad, ripHoOpeTeHHe crmocoOHOCTH K
JalbHeHIIeMy ¢OBEPIIeHCTBOBAHHIO H pa3BHTHIO.

I'oHuapenko JL I

CocTogHHE  3al[HIEHHOCTH  KH3HEHHO BaKHBIX  HHTEPECOB  KOpIopalH  OT
HeoOpOoCOBECTHOH KOHKYPEHLIHH, IIpOTHBOIIPaBHOH J€ATENBHOCTH KpPHMHHAIBHBIX
CTPYKTYP H OT/AEIBHBIX JIHLI, CIT0COOHOCTh COXPAHATDL CTAOHIBHOCTh (PYHKLIHOHHP OBaHHA H
pa3BHTHA KOPTIOPAL[HH B COOTBETCTBHH € YCTaBHBIMH LIEIISIMH.

1::'1'[[] CACJICHHE CYIIHOCTH 3KOHOMHY ecKoii Oe30racHOCTH U cpe3 d)HHﬂHC OBOC COCTOAHIC KOPIIOpAallHH

Foromonos B. A.

B pamkax oOecriedeHHs 5KOHOMHYeckKoH 0e30MacHOCTH Y KOpIiopaliH JTO/KHBI ObITh BCE
(pHHAHCOBBIE PECYPChI JIJIA €€ KOPIIOp al[HH.

IIpoxopos H. B.

MakcuMmansHO — 3(ekTHBHOE  HCIMIONb30BaHHE  (PHHAHCOBBIX,  HH(POPMALHOHHBIX
rokasaTeseH JIHKBHIHOCTH, IUIATEKEeCITocoOHOCTH, peHTa0eNbHOCTH KarHTana, KOTOpble
pacrionokeHbl B [P €]e/1aX CBOHX IPaHHYHBIX 3HaYeHHI.

Cyrno6os A. E.

Co3faHHe oOIpefeNeHHbIX VCI0BHH (YHKIMOHHpPOBAaHHA (PHHAHCOBOH CHCTEMBI, IIpH
KOTOpPBIX:

- CYI[ECTBYET Majad BO3MOKHOCTh IepeOopHEHTAL[HH (DHHAHCOBBIX TTIOTOKOB B

He3 aKpeIvIeHHbIE 3aKOHOIaTeTbHBIMH aKTaMH ¢ (pepbl HX HCII0JIE3 OBaHH,

- CHIDKEHHE JI0 MHHHMyMa BO3MOMKHOCTH fBHOIO 3J0yrioTpeOneHHA (HHAHCOBBIMH
Cp €7IC TBAMH.

Ha NMPAKTHKE HAHOO.JIee TOYHO MOMKHO onpenaeJINTh YPOBEHDb IKOHOMHYECKOH 0e30MACHOCTH 00beKTA
Hepes ero (l)HHHHEDBDE COCTOAHHE, a B TaCTHOCTH, YCPC3 (bHHEHCDELIE ITOTOKI.

[IpencTaBHm

CXCMY obecrieyeHHs  SKOHOMHYECKOM Oe3oracHOCTH  TIO CPCOCTBOM dJHHEi HCOBOH

Oe3ormacHOCTH Ha PHCYHKE 1.

JKOHOMHYecKad 0e30MacHOCTh OpPraHH34aIIHH

I

DHHAHCOBAT
De30IMacHOCTE
OHHAHCOBOES
_-_______.—-—'- --_________-_
— obecricucHHE P i "
Kagpoeaa 6e300acHOCTE Ipom:eoacTBEeEHAR
(OoILIaTa TPYIA HepcoHATIA, De30macHOC TE
COIHATTEHEIE TAPAHTHH, (IpHOOpeTeHHE MaTEPHAJOE.
MATEPHATIEHOE MOKVIIHEIX NOTVHabpHEATORE H
CTHMYTHPOBAEME H IIp. ) KOMILICKTYHOITEA H Op. )
HuHUEBA LBOHHAH TeAHMEO-TEXH IO MHECKAH
0e300acHOCTE Dez0MACHOCTE
(pHHaHCHpOBaHHE ( 0OHOBISHHE OCHOBHBIX
HHHOBAITHOHHELX TPOCETOE, @IDH_-'I;DBL 3aTPaThl HA PEMOHT
zaTpaTel Ha HHOKP u op.) oG OpYIOBANHA.
CTPOHTENECTEO H IIp. )

PucyHok 1 — Cxema oOecrieueHHsa 5K OHOMHYeCK0H 0e30racHOCTH rocp efqcTBoM obecrieueHHa (PHHAaHCOBOH
Oe3zortacHocTH ((pHHaHCOBOIO odecrieueHH)

OCHOBHBIMH KOMIOHEHTAMH CHCTeMbI YKOHOMHYeCKOH 0e30MACHOCTH KOPpHNOpPpAIlHH ABJIHHOTCH.
CHIIOBAA, dJHHEIHCDE aid, P]I-Id) OpMalHOHHAA, HHTCIUICKTY aJIbHaA H KaJp OoBa:d, SKOJIOTHYCCKAA, TEXHHKO-
TCXHOJIOTHYCCKAA, TTOJIMTHKO-TIPABOBaA.
B X04€ OLEHKIT OCHOBHbBIX dJ‘ijl{Ll}'I OHAJIBHbIX COCTdBIIAKIIIHX 3K OHOMHYECKOH 0e30r1acHOCTH

KOPIIopalHH BaAHO OIPCACIHTD.
OOKYMEHT NMoanncAaH

- KaKFe

PBIOEA3LIBAIOT CYIIECCTBEHHOC BJMIAHHC Ha COCTOAHEEC d]YHICLIHDHE.]'IhHhIK COCTABIAIOIHX,

= EI:II[‘QJ'IT’&TL ﬂﬂHDEHhIE HpDL[ECCh& BIIMAKOHIHC Ha oDecrieyeHHe d]}’HI{L[HDHH.]'ILHLIE COCTABITAKOHIHX

| BKDHDMHIIECKDH ﬁEﬂ DHHCHDC'IH KD[]HDI] dL{HH,




= H3VIHTh SKOHOMHYCCKHE HHIHKATOPBI, KOTOPbBIC OTPaKalOT YPOBCHD obecrieueHHA d]YPEﬂ.H*IGHH.]'ILHhIK

COCTABIAKIHX SKOHOMHYECKOH 0€30MMacHOCTH KOPIIOpaLHH.

Ina obecrieueHHA MMOJIHOH 3KOHOMHYeCKOH 0€30MacHOCTH KOpIriopalHH HCITONb3Y 0T BCHO COBOKVITHOCTD
BHY TPH(PHPMEHHBIX PECYPCOB, KOTOPbIE MOXKHO 0XapaKTepH30BaTh KakK (pakTophl OH3HEca, KOTOPbIE€ HCITONB3YOTCA
BIaJi€JIbLIaMH H YTIP aBJIE€HL[AMH KOPITIOpaLHH I BBITTIOJTHEHHA OCHOBHBIX LIETIEH JeATEIbHOC TH KOPIIOp aLHH.

CriocobamH obecrieueHHA 5KOHOMHYeCKOH 0e30racHOCTH MPHHATO Has3bIBaTh KOMITIEKC MEP H CHCTEM
SKOHOMHYeCKOH 0e30ImacHOCTH KOPIIopaL[HH, HX HCIIOJHEHHE H KOHTPOIIb, KOTOPLIE, B HTOT€, 103 BOJIAIOT JOCTHIATh
HaHOo/Iee BbICOKHX 3HaueHHI IToKa3aTelNell yp 0BHA 3K0oHOMHYecKoi Oe30rmacHOCTH.

BegyiqHM HaripaBiieHHEM B Xofe oOecrieueHHs 35KOHOMHYeCKOH Oe30MacHOCTH KOpIIOpaLHH SBIAETCA
CTpaTerH4eckoe IUTaHHpPOBaHHE H TIPOTHO3HpOBaHHE €€ 3KOoHoMHYeckoll OesoracHocTH. Ha npaHHoM 3Tarie
paspalaTeIBaeTcA IUTaH oOecrieyeHHs HKOHOMHYECKOH Oe30MMacHOCTH, KOTOphIH BKIIOYAeT B cedA KauecTBEHHBIE
rapaMeTpbl HCII0JIb30BaHHA BHYTPH(HPMEHHBIX PECYPCOB BMecTe ¢ €€ OpraHH3aLHOHHOH H (pyHKLIHOHaIbHOH
COCTABIAKIHMH H CBA3AMH CTPYKTYPHBIX Mopa3eleHHH, a Takoke, KOJHUYEeCTBeHHbIe [ToKa3aTeH o0ecreueHHA
THX COCTABJIAIOIIHX H 3KOHOMHYecKOH 0e30IMacHOCTH KOPITopal[HH B LIETOM.

Ilanee HacTyriaeT ouepeqb CIE€NYIONIEro IIara - ollepaTHBHAasA OLIEHKa YPOBHA odecrieueHHsA H TeKy Iee
TaKTHYeCKOe TUIaHHp OBaHHE SKOHOMHYeCKOH 0e30IMacHOCTH KOPIIopaLHH.

Ha ocHoBe aHa/mM3a H oLleHKH »>(Q¢eKTHBHOCTH Mep I10 MpeayrpexgeHHIo ViepOoB H pacueTe
COBOKYIHOIO H (PYHKLHOHAJIBHBIX KPHTEPHEB 5SKOHOMHYEcCKOH Oe€30[MacHOCTH KOpIIopaLHH IIPpOBOOHTCA
oriepaTHBHAaA oOL[eHKa YPOBH:A o0ecreueHHs 3KOHOMHYEeCKOoH Oe30racHoCTH T11000ro Kopriop aLfHH.

IIpoliecc TeKyl[ero IUIAaHHpPOBAaHHA BeJeTcAd Ha OCHOBE pa3padOTKH HECKOJBKHX allbTepHaTHBHBIX
CLIEHapHEB pa3BHTHA CHTYALIHH H pacyueTa 3HaueHHA COBOKYIMHOIO KPHTEPHA 3KOHOMHYecKoi Oe30[IacHOCTH II0
KakgoMy H3 HHX. B pesynbTraTe pacueToB BbIOHpaeTcsa camblil Oes3oracHelii BapHaHT. Jlalee pPyKOBOJCTBOM
BhIpabdaThIBAalOTCA oOrepaTHBHbIE peKOMeHJAl[HH (ITU1aHbl) [0 TeKyIleMy IUTaHHpOBaHHIO Bcell JieATelbHOCTH
KOpIIopaLHH. 3TH peKOMeHJalHH HOCAT KaK KauecTBEHHbIH, TaK H KOJIHYeCTBEHHbIH XapaKTep 3aJaHHI

Ianee, B riporiecce (PHHAHCOBO-XO3AFICTBEHHOH JIeATENBHOCTH ITOABIAeTcA HH(opMalHsa g aHaJ3a
COCTOSAHHA €€ »KoHoMHYeckoid OesoracHocTH. Ha ocHoBe mnomyueHHoOH HHQoOpMAIIHH IIPOHCXOJHT OLleHKa
()YHKLIHOHAJIBHBIX H COBOKYIHBIX KPHTEpPHEB SKOHOMHUEcCKOH Oe30ImacHOCTH, BBIYHCIAKTCA OTKIOHEHHA OT
TUIAaHOBbBIX 3HA4YeHHH, IPOHCXOHT aHaIH3 MPHYHHBI BO3HHKHOBEHHA 5THX OTKJIOH€HHIA.

3aTeM IIPOHCXOHUT pa3padoTka pekoMeH ALl 110 Kopp eKTHpP OBKe KauecTBa H Habopa BHy TP HPHpMeEHHBIX
pecypcoB KOpPIIOpal[HH, CHCTEM OIIepaTHBHOMO H CTpaTerH4yecKoro IUIaHHpoOBaHHA (pHHAHC0BO-X03AHCTBEHHOH
IeATEIBHOCTH, a TaksKe, CHCTEM OIEP aTHBHOTO YIIPaBJIEHHA €€ JIeATEIbHOC ThIO.

Hertocp efic TBEHHO, KOpp €KTHP OBKH BHOCATCA H B CHCTEMY ILIaHHp OBaHHA 3KOHOMHYecKoi 0e30IMmacHoCTH,
ITPH 3TOM, 3aHOBO HCIIONB3YIOTCA METO/bI IUIaHHPOBaHHA 3KOHOMHYECKOH 0e30MMacHOCTH H BHOCATCA H3MEHEHHS B
XO3AHCTBEHHBIE IUTaHbI H CHCTEMY HX JaJIbHEHIN &1 peasii3 alHH.

Kopriopaliia, B Ipoijecce CBOEH XO3AHCTBEHHOH JEATEIBHOCTH HEIOCP €CTBEHHO B3aHMOJEHCTBYET C
BHEIIHEH cpenoi, HEKOTOpPbIE 3JIEMEHThI KOTOPOH MOIY T BhICTYIIATh ITOTEHLIHAJIBHO OIMACHbIMH V1A 3K OHOMHYECKOH
Oe3oracHOCTH KOPITOp aLlHH.

OneHKa >KOHOMHYECKOH 0e30MACHOCTH KOPNOPAIMH OCYIIEeCTBJIACTCS HA OCHOBAHHH HAYYHbBIX
NOAXO0J0B H PAIHYHBIX Ppa3padoTaHHBIX MeToAHK. Ha npakTHKe BbIIeJIAIOT UYeThbIpe YPOBHSA
IK OHOMHYeCKOH D0e30IMACHOCTH:

1 . Boicoxuit ypoBeHb. Ero xapakTepH3y €T BbICOKHI YpoBeHb (PHHAHCOBOH YCTOHYHBOCTH H BO3MOKHOCTD
HarlpaBJie€HHA (PHHAHCOBBIX TIIOTOKOB Ha Hay4YHO-HCCIEJOBATENbCKYH H HHBECTHIHOHHYIO J€ATEIBHOCTH.
Kopriopaigiu, o0mafjaolHe TaKHM YPOBHEM 3K OHOMHYECKOH O€30IMacHOCTH, Mp aKTHYECKH HE 3aBHCAT OT BHEITHHX
3aliMOB, BbICOKOJIMKBHHBI H IUTaTE€/KECITOCOOHBL.

2. Cpemumii ypoBeHb. 1 Hero xXapakTepHbl HeGONBIIHE (DHHAHCOBbIE TPOGIEMBI, a HMEHHO:

KPpaTKOCPOYHbBIC l'IpDﬁ.]'IE:I\.-'[hI C JIMKBHIHOCTBIO H IJ1aTekecriocoOHOCThIO ¢ HX paspCcucHHCM B TCUCHHC 3-6 MCECHLIEB.
ITOT YPOBCHDb OXapaKTCpPpH30BaH HEOONTBIIHMH CIIOKHOCTAMH C BO3BpaTOM I[EﬁHTDp CKOH 34 O0JIARCHHOCTH.

3 . Hiskuid ypoBeHb. J[J11 HEro xapakTepHa roteps (pHHaHC 0BOH YCTOHYHBOCTH, 3aBHCHMOCTh OT BHEIIHHX

EHI::]I'VIDE, H[]HDS[] CTCHHE NOJIIOCPOYHBIX AKTHEBOB 34 CUCT IIPHBJICHCHHBIX CPCEICTE, H[]D'S.]'IE:N[I:I C OILJIaToH TPV a4
TIIEPpCoOHAla, OIUIATOH INocTaBmMHyKaM H KOHTparc¢HTaMm, BbIC OKHI H3HOC OCHOBHBIX d)DH,I[DE.

4. KpH3HCHBIH yp 0BeHb. JI11A HEMo XapaKTepHO IT0JIHOE OTCYTCTBHE (PHHAHCOBOH Y CTOHYHBOCTH.

IlepBble METOAHKH OLIEHKH 3KOHOMHYECKOH Oe3oracHocTH nmoABHHch B CIIIA rociae okoHYaHHA BTOpOH
MHPOBOH BOHHBI. IIMeHHO B 3T0 BpeMs 0aHKP OTCTBO ObLIO YacThIM ABJIeHHeM. Torda yueHble cTalH pa3padaTeIBaTh
METO/JHKH OL[EHKH, KOTOpPbI€ OCHOBaHbI Ha (PHHAHCOBBIX IMOKa3aTEAX H HX KPHTHYECKHX 3HadYeHHAX. Takoil rmojaxos
CYIIECTBY €T B HacTOsAIIEE BPpeMA H INMHPOKO NMPHMEHAETCA Ha MpaKTHKe, TaK KaK ABIAETCA HaHOosee IpoCcThIM H

Y CIIELIHBIM (FAGIFERT) [TOAMNCAH
ﬁﬂ?ﬁf&’w—@{f) M?%EFDMH OLI€HKH Y POBHA 3KOHOMHYECKOH 0e30racHOCTH KOpriopaLHH
Ceprvdmkatr: 2C0000043E9ABBB952205E7BAS00060000043E
Bnaneneu: llleGayxoea TaTeAHa AnexkcaHgpoBHa
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- eoqH Z<10, TO BepPOATHOCTE OAHKPOTCTEA MeHee 30%0;
- ccmi =0, ToO RepofTHOCTR — bomee 50%.:

- e =), TOo BCpPOATHOCTE DAHKPOTCTIBA IIPHMCpPHO
pasna 30%.

O aMHITHH DopMyIa pacteTa YcnoepHBIE 0DOIHANEHHA HocToOHHCTEA H
ARTOPOR HCOMOCTATKH
JTryxdiarTopHanA Z=-0.3877- KT.1. — Ko3ddHIIHeHT TeKyIOeli THKEHIHOCTH: B Tako#d wmomemH
MOIE]b "3 1.0736KT.1.+0.579K¢.mm. Ed.o. wooddumienTt dunanconoif nesanacHMOCTH. CULHLLIKOM
A..U:EI-TI"JEHE. [l _"_!I". C. BE‘PDE'TH')CT:E- aﬂm{]JDTCTEﬂ OMCHEABACTCE CIIC I BOTTTE M rILE':b HIITHTHOS
47] OUPASOM: -

MOKARATCICH, HO
UHH Hpocia B
pacHeTax.

TTETT.TI': e‘:-:{’]_'m KTOPTTIAST

MOIEIE P.
Tadvbmepa m T
Tamoy [13, c.
273]

Momem. JI. B.
CupHanredta [11.
c. 465]

F—0.53{1+0.13X2+0.18X
310164

£2=1.03X1+3.07X2+0.66X
3+0. 44

X1 — oTHOmIeHHe NPpHOBLIH 0 VIIIAThel Hadora K | IHoesamnzamma
CYMMC TCKVIOHX O0A43aTCIBCTE: (DHHAHCOBOTO

=2 OTITOMEITHe CYyMMTI TeKyIHX AKTHROR K | cOCTOATTS n
o0mweH cymme 00H3A1ICIIBCLE: PAMEK®X JMAHHOH
X3 — OTHOII€EHHE CYMMEI TEKVIOHX ODA3ZATEIBECTE | MOIOSTH OTpazkKacT
K OBIMCH CyMMC ARTHROR HCMOHCTRHTCITRAED
x4 OTIIOIMIEINHE BLIPY'IKH K oOmeii cyMMe | CTL pe3yILTATA.
AKIHBOB,

BepoatHocTts ODaHKpoIcTBa paBHa npH <02,

Cema Z=0.3, To BepoSTHOCTE OAHKPOTCTEA

ITIT3ICA.

X1 oTIIomeIrge oO0OpOTIIONe KaoHTada K | [axkas MO
BAJNKLE DHILAHCA: LOCTHLOYHO

X2 — OTHOHIEHH: OINzpallHOHHOH NpHOBLIH K | TOYHA, HO HE
BAMKOTE GaTaHCA OpPHEeHTHPOBAHA K
X3 — OTHOMCHHE OTIZPATTHOHHOH TpPHGRIIH K | 3KOHOMHEKC
KparKOoCpOSHEIM 0DAZaTSIBCTBAaM: pecIyOIHEH

X4 — OTHOIISHHE BBIPYIKH (HeTTC) oOT | V3OekHCTaH.

pPCATH2AITHH K BAMIOTC GamaHca.
TTpm MOCTHIKETTHH 7=, R62 OPTATTIATTHA
CUHIHEICH HOLISHIHANEAEIM OaHKpOTOM.

Tﬂﬁ.l'[[‘]]_[ﬂ - OTeyecTBEHHbBIE MCTOIHEH OLICHEH VP OBHA 9K OHOMH4ecKoH 0e30r1acHOCTH KOpIIoparHH

DaMHTHH DopMyIa pacucTa YeITOBHEIC ODOIHAYMCHHA JdocToHHCTEA H
HITIOPMO IR/ LW 1 T
MMogeus 1. O R Z2¥Koce+0 1¥EKyu+H), | Koce — woaddsomsesy obcecuncucHaoctrH | dadsag DAL L KL
Caifiyoumme v DEF Ko+ 45FKm+Kp COOCTHEINTLIMHE CPEICTRAMMS JUC IOy I I,
1. 17, Ko Koo - wornpdimnpenn rexyimeid M ) inoc M ; 110} RECORIIE
[14. c. 368] Ko wosuprmen  oDopasssaesvocta | owoonuprHen e

ANTHRON, OTTETIT. TYTHO
v — goMMepHUecKad Mapaa: pearHpyvioT Ha
Kp — koadduHmHeHT peHTASSIBHOCTH | H3MEeHeHHS
CcOOCTREHHOIO EAIHTAJIA. FACTITTHEIX
3HAYIcHHES R=1 TOBOPHT 0 | Ko3QPHIHEHTOB, HI-
HCVIOBICTEODHTCIIAHOM ¢HHAHCOBOM | 38 UCTo PC3VIABTATELI B
O TOAHITE Z BEICOETIIR PHCEOM OHHAR TR MOIVT
OaHKpOTCTEA. 3HANMCHHC BEINC 1, TORBOPHT O | pPOIKOD
chrmranmconoii cTadanITOCTH. MAPTLIAPORATL.CH .

Yernpexipwro R—r 38X 1+-X2+0.054 X 1 OUIHOIIETNTHE  HCT O 000 e o 1 axan

FHIAM MOy eI A AH)asX4d ICHIEH FELN I MK UHIGEMS MY LEIT OIENIKH

. beamkonas H x2 OUIMTIBITHE  THCIOR HpHOLUIH K | Yy O TLHe

T. B. CODCTRETTIIOMY KATTHTAITY, CTTETTH(HKY

dasrrmoealls. M3 — OTHOIISCHHES THeTOID I0oX0IAa K BAIOTE | ISATSIEHOCTIH

c. 466] SaaHca: NpeMIpHITHA H
X1 — oTHOMmMIEEHs YWHCTIOH IIpHCBUITH K | TOYHA Iae IpH
CHYLMMAPHBIM 3O TPOTAM. CHIIBHEIX KOJICcOaHHAX
[Ixamna O IICHETT BRI TIAIOHT CIIC W EDIITE E BEOHOMHENC .
OOPAZOM: HegocoTarroM
- cemH B~ To MakcHMATEHA (D0-100Y%%) | apmgceTes ToT HawT,
REPOATHOCTR DAMKPOTCTRAS TUTO OHA TOKAIRIRAST
- ecnaa F. passe or 0,18 oo 0,32 cpenHAsa | CIENeHB DaHKPOICTEA
BEpOATHOCTE DaHKpOoTeTBa [35-50%0); TOIrda, Korda 310 YA&E
- SCIIH R=0,12, IO MHHHMAJIBHA | OUSBHIHO.
BEPOATHOCTE GaHEKpOoTCTEA (o 1074).

PoccHiicKas nMpakTHYECKad MbBICIb 3a MepHoa ¢ 1998 roga rio Tekyinee BpeMsa poikaala elle MHOAKECTBO
Mmeroquk. O. II. 3arfesa, B. B. Kosanes u O. H. Bonkos, B. A. Ilapenaa 4 I1. B. /lonranesa — aBTOphbI €lIle
HECKOJIBKHX METOJHK OL[eHKH (PHHAHCOBOTO COCTOAHHA, OCHOBAHHBIX Ha pacuere Ko3((HLHEHTOB ¢ paclIHp eHHOH

rpajai[Heii ypoBHei SKoHOMHY ecKoH Oe30rmacHOCTH.

TeopeTHueckHil acrleKT II0Ka3al, 4YTO, HECMOTPSA Ha OONbLIOE KOJHYECTBO METOMHK OLIEHKH YPOBHA
3KOHOMHYeCKOH Oe30MacHOCTH OOJBIIHHCTBO H3 HHX OLIEHHBAIOT COCTOSHHE KOPIIOPALHH TONBKO [10 JBYM
YPOBHsM (BbICOKHIT H HH3KHIT YP OBHH 5KOHOMHUECKOI 6€30IMacHOCTH), YTO CYLIE€CTBEHHO CHHKAET KayecTBO TaKOH
oLteHKH. Kangnas, 3 APEAGTARIEHHbIX MOJIENe HMEeeT CBOH HEJOCTATKH H JOCTOHHCTBA, YTO CKa3bIBaeTCA Ha
NOCTOBEPHOCTH PEIVARTATOR!C510
2COTaRe o pasom; ' “ HEYBX OArMOeTh
SKOHOMHYECKOH 0€30rMacHOCTH T10¢ TOAHHO BO3PacTAET.

LepTUHOUKaT
Bnapen

Bﬂﬂpﬂ(‘:bl IJIH ﬂﬁC}'ﬂf,[[EHHH Ha IIPAKTHYCCKHX 3aHATHHX.
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[IoHsaTHE, CTPYKTYPa H CYIITHOCTH 3KOHOMHYECKOH Oe30ITaCHOCTH Ha KOPIIOPAIHH
MeToaHKa OILIEHKH YPOBHS SKOHOMHYECKOH 0e30ITaCHOCTH KOPIIOPAL[HH
3. XapakTepHCTHKA OITaCHBIX (PAKTOPOB H CTpaTerHyecKHe HaIlpaBIeHHS HeHTpalIH3alfiH
VIPO3
4. 1IpaBOBBIE OCHOBEI OOECIIEYEHH S SKOHOMHYECKOH O€30IMaCHOCTH KOPITOP AL
CoHcok JIHTEpaTYphbI, peKoMeHAyeMbIH K HCIIO0/Ib30BAHHIO 10 JAHHOH TeMe:

2

PexoMeHyeMble HCTOYHHKH HH(pOPMALHH
(No HCTOYHIKA)

HMHTepHET-

(OCHOBHAaA J1OIMOITHHUT EIIbHAS MeTomHuyeckas
PECYPCHI

1 1 1,2 1-7

TeMa 6. Konnemiusa 3KOHOMHIEeCKOH 0€30MacHOCTH Npe puar i

Il eJb: H3YUUTH KOHIEIIHIO SKOHOMHUEeCKOH 0e30IacHOCTH Ipe I PHATH

B pe3ynibsmame 0c60eHUA memMbl 00 YUA0 HIUIICA 00JI)CEH.!
3narb: CVIMHOCTE SKOHOMHYECKOH Oe30IMaCHOCTH IIPEANPHSTHS, OIIACHOCTH H YIPO3BI
SKOHOMHYECKOH Oe30ITaCHOCTH, (PYHKI[HOHAJIbHEIE COCTABISIONINE, ITPHHIMIIEI 00eCIIeYeHH
BSKOHOMHYECKOH Oe30IIaCHOCTH ITPEMIIPH SATH S
¥YMeTh: paccuuTaTh IIOPOTOBBIE 3HAUYEHHS SKOHOMHYECKOH Oe30ITaCHOCTH IIPEAITPHSATHSL

BEISIBJISTH (PAKTOPEI HAPYIIEHHS 3KOHOMHYECKOH YCTOMYHBOCTH IIPEITPHSTHS

Biagern:
- CrtocoOHOCTRIO HASHTH(HITHPOBATE H OIlcHHBaTh PHCKH B (piHaHCOBOH cepe (IIK-6)

B Teopernyeckol 4acTH paccMaTpPHBAIOTCH CJIeAYOIINE BOMPOCHI:

Borpoc 0O CYIIIHOCTH COCTOSHHS 5KOHOMHYECKOH Oe30IaCHOCTH IIPEATIPHATHH M
OpraHM3aL[Hil O HACTOAIIET 0 MOMEHTa OCTaeTCs JHCKYCCHOHHBIM. TakK, B HAYUHBIX HCTOYHHKAX
CYILIECTBYIOT KaK MHHHUMYM JIBE TOUKH 3PEHHSL

Bo-TIepBBIX, SKOHOMHYEeCKAsA Oe30IMacHOCTh IIPEAIIPHATHS PacCMaTPHBAETCSI C ITO3HIHH
CYUIeCBYIOUJUX V2PO3 1 BO3MOJCHOCHIell uUX Helimpanuszayui. BO-BTOPEIX, SKOHOMHYECKYIO
0e30IacCHOCTh IPeAIIPHATHS CBI3BIBAIOT C TAaKHMH XapaKTepPHCTHKAaMH, KaK s¢gexmucHocmb,
oocmucenile yenil, QyukyLoHupoeantie, pazeumiie. IIpeicTaBIgeTCa, UTO 00a H3 0003HaYEeHHBIX
TIOJIXO0B HMEFOT ITPaBO Ha CYII[ECTBOBAHHE.

B pgaHHoM yuyeOGHOM TITocOOHMH OVAET HCIIOIB30BATHCS CIIEAVIOIIEE OIpPeAelIcHHE:
IKOHOMHIIECKANA 0€30MACHOCTh NpeANpHuATHA — 3T0 oleclieyeHHe HanoOonee 3(P(eKTHBHOIO
HCIIONIB30BAaHNS KOPIIOPATHBHBIX PECYPCOB IS IPEJOTBPAIllCHHI BHEIIHNX H BHYTPEHHHX YIPO3
H o0ecIleyeHHS YCTOHYHBOIO (PYHKIIHMOHHPOBAHHS XO3SIHCTBYIONIETO CyOBheKTa B HACTOSIIEE
BpeMS H B OyayIeM. B TakoM IMOAXO/E 3al0KEHO B3aHMOAEHCTBHE ITOHITHH «Oe30IIaCHOCTh» H
«YCTOHYHBOCTB Y.

YCTOHYMBOCTL — 3TO IIOHATHE, OTPaXarolllee IIPOYHOCTE M HaAeKHOCTH
(PYHKIHOHHPOBAHHSI OpraHH3alH (TIpedIIpHATHSA) B peXHME IPHHATOH cTpaTermH. [loTepsd
YCTOHUYHBOCTH, T.€. BBIXOJ H3 PeKHMa IIPHHATOH CTPaTerHi, CHTHATH3HPYET O HAIIHYHH YTPO3EI
SKOHOMHYECKOH Oe3ornacHOCTH. Pazmmuiie B TOHATHSIX «PKOHOMHYecKass Oe30ImacHOCTh» H
«YCTOMYHBOCTHY» HE CTOJIBKO KAaueCTBEHHOE, CKOJIbKO KOJHYECTBEHHOE. YCTOHYHBOCTH H
0e30IaCHOCTH YIPOXKAalOT ONHH H Te e (PakToOpel. J[0 OIpeZielIeHHOro KOIHYeCTBEHHOIO
IpeJierla HeraTHBHBIE SBJIEHHI B (PYHKIIMOHHPOBAHHH IIPEeJIIPHATHSI IIPEeJCTABIISAIOT COOOI
HAPYIIEHHE SR O EPHMEEBOCTH, HE BBEISEIBASA YIPO3 SKOHOMHYECKOH Oe30IacHOCTH. OQHAKO ATH

oo HADYIIE R RO R onpenenieHHOr0  KOMIUECTBEHHOTO  yPOBHS, TPEBPAIIAIOTCS B

BnanendAPYIMEHHE PKOHOMHMGEKOH Oe30ITaCHOCTH.
BricTpanBasgs cHcTeMy — O€30MMacHOCTH, KOMIIAHHMH  BBIHYJKIEHBI  CUMTAThCSI C

QEHCTEH@QW%WMEE@PH{YPE}MIH: KOTOPYIO MOYKHO OIIPCACIIMTE KdK 6(31)56}" 34 BBIXHMBAHHC B




OnzHece. Hanobonee pa3BepHyTOe HCcIeLoBaHHE 3Toro (peHoMeHa IpoBenn M. IlopTep, KOTOphIT
IOKa3al, 4YTO Ha CHTYaIlHI0 BHYTPH KOHKPETHOIO PBIHKA OKA3bIBAIOT RBIMSIHHE IISITh CHII

KOHKY PEHIIHH.
1. HoBble IOTEHIMANBHBIE KOHKYPEHTHl. PHCK BXO[a ITOTEHI[HAIBLHBIX KOHKYPEHTOB

CO37[a€T OINAaCHOCTh IPHOBIIBHOCTH KOMITaHHH. KOHKYpeHTHas CHjIa 3TOro (pakKTopa CHIIBHO
3aBHCHT OT BBICOTHI OaphepoB BX0Ja (CTOMMOCTH BXOJa B OTPAcIhb).

2.HGCTE1BH_[I]IGI. CIUIa TTO3HIIHH TIOCTARIIHKOB 3aKITHOYAETCS B HX YI'po3€ INOJHATE IICHEI,
3dCTaBIISd KOMITAHIIT CHI3HTL KOINMHCCTBO EL]]'[YCI{HE:MGﬁ IIPOAVKINII, a CICHOBATCIIBHO, H
]’[pHﬁLIJIL. COOTBEeTCTBeHHO ci1abbple ITOCTABIMHKH JAOT BO3MOJKHOCTH CHH3HTB IIEHBI HAa HX
IMPOAYKITHIO H TpEﬁDEElTB 0oJIee BEICOKOI'O KauecTBa.

3. Toxymaremm. Cria ITO3HIMH ITOKYIIaTeNel IIpecTaBIsIeT co00il yIpo3y JaBIeHHSI Ha
IIEHBI M3-3a ITOTPeOHOCTEN B JIYUIIHNX Ka4eCTBe WIH cepBHce. Cimalble TMOKVYIIATEIH, HAa00O0pOT,
IOITYCKArOT POCT IIEH M ITOBBIINIEHHE TTPHOBLIH.

4.Topapsl-3amenurermt  (yrposa HX IosBieHms). CyINecTBOBaHHE  IIOTHOCTBEO
3aMEHSIOINNX ITPOAYKTOB COCTABISET CEPhE3HYI0 KOHKYPEHTHYIO YIPO3Y, OrPaHHYHBAOIIYEO
I[eHBl KOMITAaHHH H €€ ITPHOBUIBHOCTh. OJHAKO eCIIH IPOAYKTH KOMITAHHH HMEIOT He MHOTO
MOITHBIX 3aMEHHTENeH, TO KOMITAHHH MOI'YT ITOBBICHTBH IIEHBI H IIOIYYHTh JOIOIHHTEIbLHYIO
MPHOBIIb, H HX CTPATETHH JOIKHEI HCITOJIE30BATh STOT (DAKT.

D .COIepHIYECTBO YKE CYIIECTBYIOIMX Ha PHIHKE KOHKYPEHTOB. [IpH paccMOTPEHHH
STOH CHJIBI CIIEAYET BHIAECINTD BIHSIHHE TPeX (paKTOpPOB:

- CTPYKTYPBI OTpaciieBOH KOHKYPEHIIHH,
- YCIIOBHI CITpOCa;

- BEICOTHI OaphepOB BEIXOJIA B OTPACIIH.

M. Iloprep apryMeHTHpOBal IIPeJIOKEHHVIO MOJIEIbL TEM, UTO YEM BBIIIE JIABIIEHHE
KOHKYPEHTHBIX CHJI, TEM MEHBIIE V CYINECTBYIOINMX KOMIIAHHMII BO3MOXXHOCTH YBEIIMYHBATEH
I[eHbl U MpUOBUIL. OcnableHHe CHI cOo3gaeT OIaronmpHSTHhIE BO3MOKHOCTH IISI KOMITAHHH.
KoMItanms, H3MeHHB CBOKO CTPaTErHI0, MOKET BO3JIEHCTBOBATh HA 3TH CHIIBI B CBOXO IIOJIB3Y.

MoKHO YTBepKIaTh, YTO KOHKYPEHTOCIIOCOOHOCTh OpraHH3allHH (IIPeAIIPHSITHS),
SBIISISICH CBOHCTBOM (COCTOsSIHHEM) OoJlee BBICOKOIO IIOPSIKA, BKIMIOYaeT 3(P(eKTHBHOCTB.
BMecTte ¢ TeM CVINECTBYIOT H IIPHHI[MITHAIBHBIE OTJHYMS KOHKYPEHTOCIIOCOOHOCTH OT
3 eKTHBHOCTH.

Bo-nepewvix, ormmune (opMaIbHO-CMBICIIOBOE. J(PPeKTHBHOCTHL — 3TO COOTHOIIEHHE
IIOTYYEHHOT'O pe3yibTaTa M ITOHECEHHEBIX 3aTpaT, ITOKa3bIBAIOIEe, HACKOIIBKO PE3YIBTATHBHO
IIpeQIIoaraeTcsa HCIIOIb30BaTh UMEIOIIHECS B PACIIOPSDKEHHNH CYOBEKTa KOHKYPEHTHOH OOPLOBI
pecypchl. KOHKYPEHTOCNOCOOHOCTh — 3TO IIOTEHIHAI, CIIOCOOHOCTh K KOHKYPEHTHOH OOph0e,
KOTOpas,, OAHAKO, MOKET M He OBITh peaym3oBaHa. OHa OIPENENsSeTcss HabopoM IIOKa3aTeleH,
XaPaAKTE PH3VIOIIX HMEIOINHIICSI B PacIIOPSDKEHHH CYOBheKTa KOHKYPEHTHONH OOPhOBI PECYPCHEBIH
(B IIMMPOKOM CMBICJIE) TOTEHI[HAIl. OTO He pe3ylbTaT, a CIIOCOOHOCTh K BEAECHHIO YCIIEIIMHOMH
KOHKYPEHTHOH OOPH OFI.

Bo-emopwbix, KOHKYPEHTOCIIOCOOHOCTP — 5TO, KakK IIpaBWIO, He alCcomroTHas
XapaKTEPHUCTHKA PECYPCHOIO IIOTEHIMAIA M OIPEIEISIETCS II0 OTHOIIEHHIO K KaKOMY-TIHOO
apyromy cyOBeKTY PpeIHKa (ToBapy, GHpMe HJIH CTpaHe). OTO O3HA4YaeT, 4TO
KOHKYPEeHTOCITOCOOHBEIM MOXKeT OBITh M Mano3()(PeKTHBHBIH PRIHOYHEIN CYOBEKT, eCIH JPYTHE
KOHKYPHPYIOIIIHE CyOBeKTBHI eme MeHee 3(QeKTHBHBI, H3 4Yero ClIeayeT, 4YTO
KOHKYPEHTOCIIOCOOHOCTh MOJKET JOCTHraThCAd HE TOINBKO IIYTEM VIIVUIIEHHS CBOHX
COOCTBEHHBIX XAPAKTEPHCTHK, HO H IIYTEM HCIIOIb30BAaHNS Pa3IMYHOIO PpoJda Mep IIO
6H0m1p@%wmgﬂmfpemﬂﬂ (HemoOpOCOBECTHON KOHKYpPEeHIIHH). Takim o0paszoM,

Ceprdb KOHIPEHFOCTIOTO CHOE TIASIIPARIIFEECKH BKIIIOYAET M IIOHATHE SKOHOMHYECKOH Oe30ITaCHOCTH,
e e "GORCTTRAHIIL "KOTEPOT Hn oTgenpHas HpMa, HH CIpaHA He MOTYT B YCIOBHSX
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COBPEMEHHOI'O MHPOBOI'O PEBIHKA JOCTATOYHO JJIHTEIIFPHOE BPEMS COXPAHSATh PBIHOYHEIE
TTO3HI[HH.

K uciy BaXKHENINTHX KOHKYPEHTHBIX IIPEUMYIIECTB OTHOCATCS KOPIIOPATHBHEBIE PECYPCHI
— (paxkTopel OMBHECA, HCIIONb3YeMbIe BIAACIbLIAMH H MeHeIKepaMH IIPeMIIPHATHSI I
peanH3aIiH 1elned On3Heca (COXpaHeHHE H IIPHYMHOKEHHE KalnTalla ITpeIIPHATHSI H3 pacyeTa
IIPEBBIIIIEHNSI TIPOIEHTHOH JIETIO3HTHOHM CTaBKH OaHKOB, VIOBIETBOPEHHE Pa3IHUHBIX
norpeCHOCTEH MoJlell H oOIiecTBa B IIEIIOM, caMOpealIH3alHsd yepes JaHHBIH Ou3Hec). CpeaH
KOPITOPATHBHBIX PECYPCOB IIPHHSTO BEIJIEISTE CIIEIYIOIIHE.

Pecypc kanuraJsa - o0pasyeTcs aKIHMOHEPHBIM KaIlMTaJIOM B COYETAaHHH C 3a&MHBIMI
(PMHAHCOBBIMH pecypcaMH H IIO3BOJIIET IIPHOOpETaTh M IOJAEPKHBATh OCTallbHEIE
KOPITOPaTHBHBIE PECYPCHI.

Pecypc mnepcoHa/ia - BKIFOYAST MEHEDKEPOB IPEANMPHATHS, INTAT HHKEHEPHOI'O
IIepPCOHAlIa, IIPOH3BOACTBEHHRIX PabouynX M CIIYKAIMX ¢ HMX 3HAHHSIMH, OIBITOM H HaBBIKAMH.
OTOT pecypc ABISAETCSA OCHOBHBIM ITPOBOISIINM H CBA3VIOIINM 3BEHOM, COEIHHSIOINM BOEIHHO
Bce (PaKTOPHI JaHHOIO OM3HEca, 00eCIIeYHBAKOIHM JOCTHKEHHE 1ieJIeH OHn3Heca.

Pecypc mHpopmanun. IIpexacrapiasger cobom Hambomee IEHHBIH H JOPOTOCTOSIIHI H3
pecypcoB mnpeanpuarHsa. HMmeHHO wHHGMOpManms (HayYHOTEXHHYECKAs, TEeXHOIOIHYEeCKas,
KOHKpPETHbIE HOY-Xay, HOBOe B MeTOJ[aX OpraHH3alliH H YIIpaBIeHHSI OH3HEeCOM H T.I.)
IIO3BOMISIET TPEMIPHUATHIO AJeKBAaTHO PEAarupoBaTh Ha JIFOOBIE H3MEHEHHS BHEIIHEH CPEHIbI
OnzHeca, () PeKTHBHO INIaHHPOBATh H OCYIIECTBIIATH CBOK XO3SHCTBEHHYIO JIEeSTEIIbHOCTD.

Pecypc TeXHHKH H TeXHOJIOTHHM. BKIIFOUaeT TEXHOIOTHYECKOE H APYroe o00pyIaOBaHHE,
nmpHoOpeTaeMOe  IPeANpPHITHEM Ha  OCHOBE ero  (PHHAHCOBBEIX, HH(POPMAI[HOHHO-
TEXHOJIOTHYECKHX M KaJPOBBIX BO3MOKHOCTEH.

Pecypc mpas. BKiarouaeT IpaBa Ha HCIIOIB30BaHHE IIATEHTOB, JIMIIEH3MH W KBOT Ha
HCITONIB30BAHIE IIPHPOJHBIX PECYPCOB, SKCIIOPTHBIE KBOTEI, IIpaBa Ha ITOJIb30BAHHE 3EMIIEH.
JIaHHBIF pecypc IO3BOJIET IIPEMIPHSATHIO IPHOOINATECS K IIEPEJOBEIM TEXHOJIOTHYECKHM
pa3paboTKaM H HCCIIE IOBAHHSIM.

OnacHocTh — OOBEKTHBHO CYIIECTBYIOIIAS BO3MOKHOCTh HETATHBHOI'O BO3JIEHICTBHS Ha
OOINECTBO, JIMYHOCTD, T'OCYAAPCTBO, IPHPOIHYIO CPENY, IMPEMIIPHSITHE, B PE3YILTATE KOTOPOIO
HM MOKeT OBITh IMPHYMHEH KakoH-THOO vVInepd, Bpeld, VXVAINAIOIMMH HX COCTOSHIE,
IIPUIAFOINHH HX Pa3sBHTHIO HEXXellaTellbHbIe JHHAMHKY WIH IapaMeTphl OITaCHOCTh — BIIOIHE
OCO3HABaceMasl, HO He HEOTBpaTHMas BEPOSTHOCThL HAHECEHHS Bpela KOMYIHOO, yeMy-IHoo,
onpeesieMasl HalHuHeM OOBEKTHBHBIX H  CYOBEKTHBHBIX (PaKTOpoB, 0OIIaJarOIIIX
IIOpa’KaroOIMMI  CBOHCTBAMH. OIIaCHOCTh  SBIIETCA  MCXOJHOH  ITPEAIIOCHIIIKOH  IIPH
paccMOTpeHHH ITpodiieM 6e30ITaCHOCTH.

¥Yrpoza — HauOoOlee KOHKpPeTHas H HeNoCpeJAcTBeHHasd (opMa OITaCHOCTH IJIH
COBOKYIIHOCTh YCJIOBHH H (paKTOPOB, CO3JAOIIMX OIIACHOCTh MJISI HHTEPECOB TIOCYJapCTBa,
o0IlleCTBa, IIPEAIIPHUATHH, JTHYHOCTH, a TAKXKE HAI[MOHAIBHBIX I[EHHOCTEH M HAI[HOHAJILHOIO
oOpasa XH3HH. MOXHO TakXe CKas3aTh, UTO yIrpo3a Oe30ITaCHOCTH — 3TO OITAaCHOCTh Ha CTaJHI
Iepexoma 13 BO3MOKHOCTH B JEHCTBHIEIIbHOCTD, BRICKA3aHHOE HAMEPEHHE HIIHM JIEMOHCTPAIHS
FOTOBHOCTH  OJHHX CYOBEKTOB HaHecTH VyInepOd JpyrHM. Yrpo3aMH B cdepe
IPeQIIPHHUMATENILCTRA  SBJITFOTCS  OITACHOCTH 3KOHOMHYECKOIO, COI[HAJILHOTO, IIPaBOBOIO,
OPraHH3aI[HOHHOI'O, HH(POPMAI[MOHHOIO, 3KOIOTHYECKOr0, TEXHHYECKOTO H KPHMHHAIbHOIO
XapaKTepa, CHIDKAIOMHME 3P(PEeKTHBHOCTh H HaAeKHOCTh (PYHKIMOHHPOBAHNS ITPEAIIPHATHS, a B
OTHENBHEIX CIIYUasX — IIPHBOIAINHE K IIPEKPAIIEHHIO €T0 AESTETFHOCTH.

[Ipu oreHke VyIrpo3 5SKOHOMHYECKOH Oe30IMaCHOCTH ITPEANPHSITHS STH  YIPO3BI

KITaCCH(PHIHPYFOTCSI:

= T1Q ST AN B HIIKHOBE RS (BHEIIIHHE H BHYTPEHHHE);

-1y W;ﬁmHGH HHAJUIE ) KHOCTH OH3BOICTBEHHO-TEXHOJIOTHYECKIE
Ceptrudomgar: 2C0000043E9A 0527 EETBAEDDDEDDDDDiiEEHp EUIJI (Hp 'I[ =

Bnapend pHHARECOBRLG ; MdPKEIHELOBBIC, COITHAJIBHBIC H l[p.).
[To oTHOIMEHITIO K OTAEILHOMY IIPEATPHITHIO HIH OTACIFHOI KOMMePYEeCKOH CTPYKTYpPe

NeiicrevMOACHE, BIDHBCETLEAGH Y FOLIHE BHIbL 6HeutH1X Y1 POS3.



1. YTepsa cBoell HHIIIM HA PbIHKE TOBApPa, T.€. HEBO3MOKHOCTE COBITa CBOErO TOBapa ¢
HeOOXOAUMOH A7 00ecIieYeHHs HOPMAIbHOI'O BOCIIPOH3BOJICTBEHHOIO IIPOIlecca IIPHOBIILIO.
[ IprymHaMH BOSHHKHOBEHHS 3TOH YIPO3BI SKOHOMHYECKOH 0€30ITaCHOCTH MOI'YT OBITE:

- 00II[esKOHOMIYECKAa sl CHTYAIlHA B CTPAHE H B MIPC,

= 3HAYHMbIC TCXHIYCCKIIC H TCXHOJIIOITHYCCKIIC CABHI'H, BBISBIBAIOIITHE H3MCHCHHA CIIPOCA
Hd OTACIIBHBIC BHABI TOBAPOB,

=dI'PCCCHBHAA ITOJINTHKAd KOHKYPCHTOB,

-HETaTHBHBEIE H3MEHEHHSI BHEIIHEH M BHYTPEHHEH IIOIHTHKO- 5SKOHOMHYECKOH
KOHBIOHKTYPHI.

Z.HSMEHEHHE (l]HHﬂHEﬂEﬂﬁ CHTYAlHH B CTpaHeE, CYIHICCTBCHHO MCHAIOINCC YCIIOBHA

(YHKIIHOHHPOBAHHS ITPEAIIPHATHS B XYIIIYIO CTOPOHY.
OTH HeTaTHBHBIE H3MeHEHHS MOT'YT IIPOH30HTH B pe3yJIbTare:

- HeCTaOWILHOCTH H HEIPOTHO3HPYEMOCTH HAJIOTOBOH H TaMOKeHHOM ITOITHTHKH,
- I3MeHeHH 1 0OMEHHOI' 0 Kypca pyOis,

=CHTVYAIlIIH Ha (bDH,I['DEGM PBIHKC (HPE}I{,I[E BCCI'0 CHHBCHHA CTOHMMOCTIHL Hd HEM
cOOCTBEHHBIX ElKL[Hf’I:, T.C. CHHACHITA KAITHT Al 3411 KGPHDP&HI]II).

2.VcioBHA KpeMMTOBAaHHA. DOTO B IIEPBYIO OuUepelb CTABKH pe(HHAHCHPOBAHMAL
nmpuMeHsIeMble [leHTpanbHbIM OaHKkoM PO. CHiKeHHe CTaBOK pe()HHAHCHPOBAHHS JellaeT
KPEOUT MOCTYIHBIM JJIS IPEIIPHATIIL, padoTarolixX B PEallbHOH 3KOHOMHKE, CIIOCOOCTBYET

POCTY IH—IEECTIEL[Hﬁ:, OCOOEHHO B BOCITPOH3BOJCTBO 3JICMCHTOB OCHOBHOI'O KallHTalld, YTO Ha
HJAaHHOM 3TAlIC SKOHOMITYCCKOI'O Pa3BHTHA KpﬂIUH-IE HeO0OXOIHMO.

3.I1naTexnas He JMCHHILIMHAPOBAHHOCT b MOKYNAaTeJeil. Hapsy ¢ IepedncieHHBIMH
BHEIIHHMH VIPO3aMH 3KOHOMHYECKOH O€30ITacCHOCTH IIPeAIPHATHS, K HX YHCIIY TaKkKe
BO3MOJKHO OTHECTH HeJOOPOCOBECTHYIO KOHKYPEHIIMIO, IIPECTYIHBIE M KpPHMHHAIBHBIE H
IIPOTHBO3aKOHHBIE  JICHICTBHS OTJAECIBHBIX JIMI[ M  OpraHM3alfiii, IIOCSATaTelIbCTBA Ha
KOMMEPYECKYIO TaHHY, IIPOMBIIIUIEHHEI IINTHOHAXK H JIPYTHE.

B orTimume OT BHENIHHX, ITIAaBHEIE H HaHOOJIee BEPOSTHBIE 6HYMmipeHHlUe YIPO3bI
SKOHOMHYECKOH O€30ITaCHOCTH IIPEAIIPUATHS B HAcTOMIlee BpPeMs JIeKaT, CKOpee, He B
()MHAHCOBOH, a B IIPOH3BOJACTBEHHOH cdepe. MX MOXKHO KIacCH(HIIMPOBATh CIIEXYIOIIIM
o0pazom.

1. MaccoBoe BBIOEITHE YCTapeBIIHX 3IEMEHTOB OCHOBHOT'O KAIIHTAlIA, HX HEBOCIIOIHEHHE
H yTeps H3-3a 5TOr0 IIPOH3BOACTBEHHOIO ITOTEHIIHAIA. OTa yIpo3a B paBHOH Mepe XapaKTepHa

IUIS BceX OTpacied peallbHOIO CeKTopa, XOTs, Oe3yCIOBHO, KaXKJas OTpacib HMEET CBOH
CIIELH(PHYECKHE YEPTHI.

2.0TcTapaHNe TEXHUKH H TEXHOIOTHH, IIPHMEHSEMBIX Ha IIPeAIIPISTHI. OTa yIrposa
IHINaeT IIPeAIIpHATHE KOHKYPEHTOCIIOCOOHOCTH Ha PBIHKE H BO3MOXKHOCTH HOPMAIBHO
(P YHKIHIOHHPOBAT .

3. BrIcoKHe H3IepKKH IIPOH3BOACTBA. OTa yIpo3a TECHO CB3aHa ¢ IPeIplayIeil. B Mipe
IIOCTOSHHO BO3HHKAIOT TeXHHYeCKHe HOBHIECTBA, IIO3BOILTIOIIHE CHIDKATh  H3IEPIKKH
ITPOM3BOJICTBA, YTO, €CTECTBEHHO, MOYKET IPHBECTH H K CHHKEHHIO IleH. EcIH IpeAIpHSITHE
IIOCTOSHHO He pa0oTaeT HaJ CHIKeHHeM H3JepiKeK ITPOH3BOJCTBA, TO BCETJa eCTh yIpo3a
ITOTEPATh KOHKYPEHTOCITOCOOHOCTh Ha PHIHKE.

C 11e1b10 JOCTH)KeHHT Hanbojee BRICOKOI0 YPOBHS S3KOHOMHYeCKOiT 6e30ITacHOCTH
OpraHH3aIHs JOIKHA CIeIHTh 3a o0eclieueHHeM MaKCHMAJIbHOI 0e30I1aCHOCTH OCHOBHBIX

@}Hﬂﬂ[ﬂfﬁt}bw[ﬁﬁa%ﬂ}ﬂﬂﬂ[x CHCTEMbI SKOHOMHYCSCKOH 6%3DHE],GHGGTH.
OWITEREIE0 COCTABJIAIONINE HYKOHOMHYECKOH 0€30IACHOCTH _OPraHH3alHH

C“m“q}mﬂ%EDSEE%““E%%“&@T&IGGTL OCHOBHBIX HAllpaBlIeHMII ee 3KOHOMHYECKOI
Bnapnenewm: a AnexkcaHapoBHa

€30ITACHOCTH, CYIIECTBCHHO OTIIHYAIOIIIIXCAH APYI OT APVyId 110 COACPKAaHHIO.
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[IppMepHass  CTpyKTypa  (YHKUHOHAIBHBIX  COCTABJIIIONINX  SKOHOMHYECKOM
0e30IaCHOCTH BHITTISITHT CIIEIYIOITHM 00pPa3oM:

(pHHaHCOBasA

HHTCIUICKTYaJIbHaA H
KaJpoBai

TEXHHKOTCXHOJIIOTHYCCEKAH

TITOJIHTHEOITIP aBOBaA

SKOJIOTHYC CKaA

DKOHOMHYecKas 6e30I1acHOCTh T[PEATIPHATIHA

HH() OpMaI[HOHHA

CHIIOBAaA

Puc. 1. CocraBisrorpe 3KOHOMHYECKOH 0e30IIaCHOCTH ITPEIITPHSTIH
Kaxnas U3 BBRIIIENEPEeYHCISHHBIX (PYHKI[HOHAIFHBIX COCTABILTIOIIHX XapaKTepH3YeTCs
COOCTBEHHBIM COJIepKaHHEM, HaOOpOM  (PYHKI[HOHAJIBHBIX KPHTEPHEB H  CIIOCO0aMH
oOecIleueHH 4.
HeoOxomuMocTe  oOeclieyeHHS  SKOHOMHYECKOH  O€30IMacHOCTH  OpraHH3ali |
MPEIPHATHI 00yCIOBJIeHa BakKHOCTBIO 3ajad CTaOHIIbHOIO (PYHKIIHOHHPOBAHHS H CO3IaHHS
IIEPCIIEKTHB POCTa IS BREITTOIHEHH S I[eTIeH OH3Heca:

-COXpPaHEHHE M TIPHYMHOJKEHHE KallHTala akKI[HOHEPOB M3 pacyeTa IIPEBBIIICHISI
IIPOLIEHTHOH JAEIO3HTHOH CTaBKH OaHKOR,

= CaMOpcalI3allIsd YCPE3 IAaHHEIH OHM3HEC ero HHIMIIATOPOB H BBICIIICT'O MCHC/IKMCHTA,

- VIOBIIETBOPEHHE PA3IIMYHBIX ITOTPe OHOCTEN JIFOAEH H OOIIECTRA B I[ETIOM.

PaccMOTpeHHEe COBOKYIIHOCTH BBIIIIEH3IIOKEHHBIX IIEJIEH TIO3BOJNISET  OIPEHAEIHTH
KJII0YE€BYI0 I1€JIb CHCTE€Mbl 3KOHOMHYECKOH 0€30IACHOCTH IpeANnpHuATHA. 00ecIleyeHHE
YCTOHYHMBOIO H MaKCHMaIbHO 3(P(eKTHBHOIO (PYHKIITHOHHPOBAHHS B HACTOSIIEE BpeMsS H
BBEICOKOI'O IIOTEHI[HAIA Pa3sBHTHA H POocTa B OYIVIIEM.

O PeKTHBHOE HCIIOIB30BaHHE KOPIIOPAaTHBHBIX PECYPCOB IIPEANIPHATHS, HEeOOXOIHMOE
JUIS JOCTHIKEHHS IIENEBBIX YCTAHOBOK OH3Heca, JOCTHTAaeTCd ITYTeEM IIPEJOTBPAIllEHHS YIPO3
HETAaTHBHBIX BO3IEHCTBHI Ha SKOHOMHYECKYIO Oe30ITaCHOCTh IIPEIIPHSTHS M JOCTIDKEHIS
CIIeIYIOIIHX OCHOBHBIX (DYHKI[HOHAIBHBIX IIeleH SKOHOMHYECKOH 0e30ITacHOCTH ITPeAITPHATHS .

- o0ecIleueHHe BBICOKOH (DPHHAHCOBOH 3((QEeKTHBHOCTH PalOTHI MPEANPHSITHS H €ro
(PMHAHCOBOH YCTOHYHBOCTH H HE3aBHCHMOCTH,

- 00ecTieueHHEe TEXHOIIOTHYECKOH He3aBHCHMOCTH IPCIIIPHATHA H JOCTHKCHIC BBEICOKOH

I{G}ﬂ{}fpemﬁ%ﬁgﬂ TEXHOIIOTHYECKOI' O ITOTEHIHANIA;

CepTudpmkar: ECWWFMI@WDWHIEHGCTH MCHCKMCHTA ITPEAIIPHATHA, OIITHMAJIbHOCTH H

Bnageneuy; llleGayxopa TarkaHa AnekcaHopoBHa v .
5 EKTHBHOCTI eI0 0PI aHI3allHOHHON CTPYKTYPBI;
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- oDecIIieyeHIe BBICOKOI'O YPOBHA I{BEI.J]II(?[)I [KAaITIT IICPCOHAIa ITPEAITPITATTA,

HCIIOJIb30BdHHC C€I'0 HHICILICKTYAJIIBHOI'O IIOTCHITHAIIA. BtbQJEEI‘I[BHGCTH KOPIIOPAaTHBHBIX
HHUOKP;

- IOCTH/KEHHE BBICOKOI'O YPOBHS SKOJOTHYHOCTH PAOOTHI ITPEAITPHSATHS, MHHIMH3a1[H
Pa3pyIIMTEIILHOIO BIMSHHS Pe3yIbTaTOB IIPOH3BOACTBEHHOH IESTEIBHOCTH HA COCTOSHHE
OKPYKAIOIIEH CPeIbl,

- 00ecrieueHe KaueCTBEHHOH ITPaBOBOH 3AIIMIIEHHOCTH BCEX AaCIEKTOB JIEATEIIbHOCTH
IIPEATIPHSTH S,

- o0ecIieyeHHe 3alHThl HH()OPMAIHOHHOH CPeIbl IIPeAIPHATHS, KOMMEPUYeCKOI TaliHBl H
JTOCTHKEHHE BEICOKOI'O YPOBHS HH( OpMAITHOHHOTO 00ecIieueHHs pabOTHI BCEX ero CIIy kO,

- obecrieueHHe Oe30ITacHOCTH IICEPCOHAJIa ITPEAIIPIATHA, €I'0 KallMTalld, HMYIIICCTBA H
KOMMEPUECKIHX HHTCPECOEB,

- 0opb0a ¢ KOPPVYIMIHEHN.

OoecrieyeHre  3KOHOMHYECKOH _ 0€30IIACHOCTH __ NPEJINPHATHA — ITOCTOSHHEIH
IHKIHYECKHI IIPOLIECC PealH3alMd  (PYHKI[HOHAJIBHBIX COCTABIISIOINNX 5SKOHOMHYECKOMH
0e30ITaCHOCTH C ILIETIBIO IPeJOTBPAIIEHHSI BOSMOXKHOIO yiiep0a H JTOCTHKEHHS MaKCHMAIIEHOI'O
YPOBHS 3KOHOMHYECKOH 0e30IMaCHOCTH.

Crnoco0bl_o0ecneveHHS SKOHOMHYECKOH 0€30MacHOCTH — 5TO Habop Mep, CHCTeMa
OpraHHM3allMH HX BBITIOIHEHHS H KOHTPOIIS, KOTOPBIE ITO3BOISIOT JOCTHIAaTh HAaHOOIee BBICOKHX
3HAYEHHH YPOBHS 3KOHOMHYECKOH Oe30ITaCHOCTH IIPEATIPHATHS.

HMcxomsa w3 1enen cosgaHus OmM3Heca, a TakKKe OCOOEHHOCTEH HaI[MOHAILHOH
MEHTAJILHOCTH H ITPHPOAHOIO TEMIIEPAMEHTA BBICIIIX MEHEIKEPOB ITPEMIPHATHSI, OTPaCIeBOH
crienHpHKaHi OH3Heca H OOINEe3KOHOMHYECKOH CHTYal[HH Ha PhIHKAX JAHHOIO ITPeITPHSTHS
(popMHpYeETCS ero (PHIOCO(PHS.

JIima ocyImecTBIeHHS IielIeH JAHHOTO OH3Heca Ha OCHOBE CIOXKHBINEHCS (HIIOCO(HH
MIPEATIPUATHS €r0 MeHEeIKMEHTOM PacCUMTHEIBAIOTCS ITOTPeOHOCTH OH3Heca B Pa3IHYHBIX
pecypcax H (popMHpYeTcs HaOOp KOPIIOPAaTHBHBIX PECYPCOB ITPeAITPHSTHSL

BaxHerni 5sTtann  o0eClleYeHHS SKOHOMHYECKOH O€30ITaCHOCTH IIPEAIIPHSATHS —
CTpaTerHyecKoe IUIaHHPOBAHHE H IIPOTHO3ZHPOBAHHE €ro SKOHOMHYECKOH OesoracHOCTH. OH
BKJIFOYAET Pa3paboTKy CTPaTErHYeCKOro IutaHa oOecIieYeHH S SKOHOMHYECKON Oe30ITacHOCTH. B
5TOM JOKYMEHTe 3aJal0TCSd KauyeCTBEHHBIE TITapaMeTphl HCIIONB30BAaHHSI KOPITOPAaTHBHEIX
PECYpPCOB IPEIIIPHSATHSA B COYETAaHHH C €r0 OpPraHH3al[HOHHO-()YHKIMOHAJIBHOH CTPYKTYPOH H
B3aHMOCBS3SAMH CTPYKTYPHBIX TIIOApa3delIeHHil, a TakK)ke HEKOTOPBIE KOJMYECTBEHHBIE
OPHEHTHPBI 00ecIIeYeHHS (PYHKIITHOHAJIbLHBIX COCTaBJISFOIIHX.

Ha ocHOBe pas3palGoTaHHOIO CTPaTerH4YeCcKOro IUlaHa BRIpaOaThIBArOTCS OOIME M
(PYHKIHOHAIbHBIE PEKOMEHIAI[MH II0 pealH3allHH IUIaHOBHEIX YCTaHOBOK, KOTOPHIE OJKHBI
CoJlepKaTh OIpejle]IeHHble KOJIHYECTBEHHBIE XapPaKTEePHCTHKH H O] OPMISTHCS CITEIHATbHBIMH
IMPHJIOKEHHSMH K CTpaTerHyeCKOMY INIaHY OOecIieYeHHsI SKOHOMHYECKOH Oe30ItacHOCTH
ITPEATTPHATH L

[locne pa3paboOTKH CTpaTerHYeCKHX IUIAHOB JIESTEIPHOCTH IIPEAIIPHSTHSI HeOoOXOIHMO
IPOBECTH  ONIEPATHBHYIO OyeHKY VPO6HA obecneveHuss W  niexyujee  NIAHUPOBAHLLE
BKOHOMHYECKOH Ge30ITaCHOCTH ITPEMITPHATHL.

Opranmsaigid oOeCIleyeHHS HSKOHOMHMYECKOH Oe30IMacHOCTH IPEMIPHSATHS JOIKHA
BKIIFOUATh CIIEAVIOIIHE 5711 arbl.

=BBIABJICHIIC COCTdBa H  XaApPdKICpd  YIPO3 SKOHOMHYECKOH  Oe30ITacCHOCTH H
HAIIPdABJIICHHOCTH HX ,[[EﬁCTEI[H;

- GHEHRS, Qo HAHSMORD yInep6a oT JeficTBIS Yrpo3 SKOHOMIYECKOfT Ge30I1acCHOCTH,
CepTupukar: EC@@?&ﬁ?ﬁﬁﬁSﬁfﬁ?ﬂi@ YTPO "V SKoHOMITIECKOIT  GE30MacHOCTH 110 BAKHOCTH, BpeMeHH
X

Bnaneneu: llleGayxoea TaTenHa AnexkcaHopoBH

HACTYIUICHHA H T. .,
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- opMHpOBaHHEe H BEIOOp cTpaTerHH oOecIlleYeHHs SKOHOMHYEeCKOH Oe30MMacHOCTH
IIPHMEHHTEILHO K TEM HIH HHEIM YTPO3aM,

- OIPEJIETIEHHE M PealH3al[Hi0 KOHKPETHBIX MeEp II0 OOEeCIeYeHHIO SKOHOMIYECKOH
Ge30ITaCHOCTH.

DKOHOMHYecKasd 0e30macHOCTh M 3((eKTHBHOe (PYHKIHOHHPOBAHHE TOPrOBBIX
MPeQIPHATHI H OpraHu3aIiii, paboTaloImHMX Ha (HHAHCOBBIX H  (POHJOBBIX PBIHKAX,
IOCTHTarOTCSI Omnarogapss HHQOpPMaIMOHHOMY oOOecliedeHHIO OH3Heca, a Takxke (aKTopy
(PHHAHCOBOH JeATelIbHOCTH. DKOHOMHUYECKYIO Oe30ITaCHOCTEh ITPeJIIPHATHIL, paOoTaronmxX Ha
(PHHAHCOBBIX PBIHKAX, B 3HAYHTEIBHOH CTEIIeHH OIIpelieNiseT HHTEIUIeKTyalbHas H KaJpoBas
Oe30ImacHOCTh. IIpH »TOM IS IpeMIPHATHI, paOOTaroIMHX Ha (PHHAHCOBBIX H (POHJOBEIX
PBIHKaX, M TOPrOBBIX IPEANPHITHH Oojlee BhICOKA (IO CPaBHEHHIO C ITPOMBIIUIEHHBIMH H
CEIIbCKOXO3SMCTRBEHHBIMH TIPEANPHATHAMA) POIb CHIIOBOHM COCTABILIIOINEH SKOHOMHYECKOH
0e30ITaCHOCTH IIPH CVYINECTBEHHO MEHBIINEH 3HAYMMOCTH I HHX BIIMSHHS 5KOJIOTHYECKIX
IpoOIIEM.

JIIs TIPOMBIIIUIEHHBIX M CEIIBCKOXO3SHCTBEHHBIX IIPEAIIPHATHH TIPHMEPHO OJHHAKOBO
Ba)KHO (PHHAHCOBOE OOecCIleYeHHE HMX ITPOH3BOJICTBEHHOH JeSTEIIbHOCTH. B TO Ke BpeMs I
IIPOMBIIIIJIEHHEBIX ITPEITPHSITHI CYILIECTBEHHO BBIIIIE (110 CPaBHEHHIO C
CEIbCKOXO3SICTBEHHBIMIL) POIb HHTE/IIEKTYalIbHOI H KaJpPOBOIl COCTaBIISIOINEH, a TaKXkKe
CHCTEMBI  HH(OPMAIlHOHHOrO  oOecIleueHHS  IIPOH3BOJACTBA  (OCOOEHHO  HOBEHIIAs
TEeXHOJIOTHYeCKass HH(pOpMaIsI H HHPOPMAaI[HI O ABHKEHHH PHIHKOB ITpeITpHATHS). 1IpH 3TOM
NI CelIbXO3IMPOH3BOAHUTENEH 5KOJIOrHYecKasi COCTABIISIOMIas ropasgo Oolee 3HAauMMa (I10
CPAaBHEHHIO C ITPOMBIIIUIEHHBIMH IIPEIPISITHSAME). OTO  BBI3BAHO TEM, 4YTO JUIA
CEIbCKOXO3SHCTBEHHBIX ITPEMIIPHATHH 3eMIIS SBISETCS OCHOBHBIM (PAKTOPOM ITPOH3BOACTBA H
BKOJIOTHYECKAaA OOCTAaHOBKA CVYINECTBEHHO BIHAET Ha Pe3VYIIbTaThl CEIbCKOXO3SHCTBEHHOIO
OH3HECA, B TO BPeMS KaK ITPOMBIIUIEHHEIX TIPEMTIPHSITHI 3KOIOrHYECKHE ITPOOIeMBl KacaroTCs
MIPEHMYIIECTBEHHO YEPe3 CHCTEMEI INTPAHBIX CAHKI[HH 3a 3arPS3HEHHE OKPY KAKOILIEH CPeJbl H
HapVIIEHHE SKOJIOTHYECKHX CTaHAapTOB Ha BBIITY CKaeéMYIO ITPOIYKIIIIO.

OO6ecrnieueHe Oe30MMaCHOCTH OpraHH3alMH JOIKHO COOTBETCTBOBATh  CIEXYIOIHM
NPUHLLINAM:

= HENMPEPBIBHOCTDb — OCYIICCTBJICHIIE MEP IIO oOecrieuyeHHIO 0e30IMaCHOCTH JOIKHO OBITH
OCHOBAHO Ha ITOCTOSHHOH I'OTOBHOCTH K OTPAKCHHIO KdK BHYTPCHHHX, TdAK H BHCIIHIIX YI'PO3
0e30ITaCHOCTH OpraHH3allHH, IIPH 3TOM PYKOBOIHTCIIH GpI‘ElHHBElL[Hﬁ JOIEHBL ACHO OCO3HABATE.
ITpOIECC oOecrieyeHHsI 0e30ITaCHOCTH He AOITYCKACT IICPEPBIBOB, HHAYC IIPHACTCA BCC HAYMITHATD
CHa'allda,

= KOMILVIEKCHOCT b — HCITOJIIE30BAHIIC BCCX CPEICTB 34ITTHTEI (1)} IHAHCOBBIX,
MaTCPHAJIBHBIX, HH(l)DpMElI_[HGHI{BIK H HCJIOBCHCCKIIX PECYPCOB BO BCEX CIPYKTYPHBIX
IoAPa3ACIICHIIX OPI'daHH3AIllHH H Hd BCCX 3TAlldX €€ ACATCIIBHOCTH, IIPH 3TOM KOMIUICKCHOCTD
PEAIHN3YCTCA HCPC3 COBOKYIIHOCTDL IIPABOBBIX, OPI'dHH34AIHOHHBIX H HHXKCHCPHO-TCXHHYCCKIIX
MEpGHpI[HTI]fI 0es X ITPHOPHTCTHOI'O BBIACIICHIA,

- CBOeBpeMeHHOCTh — oO0eclleueHHe 0e30ITaCHOCTH C HCIIOIB30BAaHHEM YIIPEKIAFOIIHX
Mep, TIPH 3TOM IIPHHIUII CBOEBPEMEHHOCTH ITpPeAIIoIaraeT IIOCTaHOBKY 3aJay 110 KOMILIEKCHOMH
0e30ITaCHOCTH Ha PaHHHX CTaHsX pa3paOOTKH CHCTEMBI Oe30ITaCHOCTH, a TaKXKe pa3paloTKy
3()(p eKTHBHBIX Mep ITPeAYIIpeKASHHS ITI0CAraTelIbCTB Ha HHTEPEChI OPraHH3aLHH

- 3AKOHHOCTb — o0ecIieyeHHe 0e30ITaCHOCTH Ha OCHOBE 3aKOHoAarelIbcTBa PO H APYIHX

HOPMATHBHBIX dKTOB, YIBCPHICHHBIX OPI'daHAMIL I'OCYJAPCTBCHHOI'O VIIPABJICHHA B IIPCACiIdX HX
KOMIICTCHITHIT,

- ARPHRHOCIE “CAOecIIeyeHHe Oe30ITaCHOCTH OPraHI34aI[HIT C IIOCTaTOYHOH CTEIEHBIO
SNEKTPOHHOW NOONKUCLIO

CeprbHACT QHHIBOETH Ho €, IR OKIIMHGHQHAD 30BAHH EM MaHEBPA HMEIOIIMXCS CHII H CPEJCTB,

Bnaneneu: llleGayxoea TaTeAHa AnexkcaHgpoBHa

Nencteutened: ¢ 19.08.2022 no 19.08.2023



= YHHBCPCAJIBHOCTD — obecrieyeHHe 06e30ITaCHOCTH INOCPEACTBOM ITPHMCHCHIA TAaKIX MCP

H ITPOBCACHHA TAKIHX MEPGHPI[HTIII?I:, KOTOpPBIC O4ROT ITOIIOKHTeTIbHBIH 3(1“)(1)31{'1‘ HE3aBHCHMO OT
MECTd HX KOHKPETHOI'O ITPHMCHCHH,

= IIKOHOMHYIECKAA HMECHUﬁpﬂSHDCTh — COIIOCTAaBJICHHE BO3MOMHOI'O ‘_’;-"H_[Epﬁﬂ H 34TpaT
Ha oOecIleueHHe 563(}HHCHGGTH: ITPH 3TOM BO BCCX CJIYHAAX CTOHMOCTL CHCTCMEI Oe30ITaCHOCTH
HOJIKHA HE IIPCBBIIIATE Pd3MCPd BO3SMOKHOI'O }"H_[Epﬁﬂ OT IFOOBIX BHIOB PHCKA,

- KOHKPETHOCTh H HAJEKHOCTb — OIpeJelleHHe KOHKPETHBIX BHIOB PECYPCOB,
BBIJIEIIIEMBIX Ha oOecIrieyeHHe Oe30ITaCHOCTH, IIPH 3TOM OOS3aTEIIbHBIM SBIISETCS JOCTAaTOUYHOE
IyOnmHpoOBaHHE METOMOB, CPeACTB H (opM 3aIlMThl IIpH OOecIleYeHHH Oe30MacHOCTH
OpraHH3aI[HH,

- Hpﬂ(l)ECCHﬂHﬂ.]IHSM — PEaAJIN3allHA MEP 0e30ITacCHOCTH IO KHAa OCYIICCTBIIATLECA TOJIBKO
]’[pﬂ(bEGCHGHHHBHD IMOATIOTOBIICHHBIMIT CIICHHA/IICTaMH, IIPH 3TOM B VYCIOBHAX 6LICTI)DI‘D
pPa3BHTHA CPEICTB H CHCTEM 0e30ITaCHOCTH HeOOXOIHMO ITOCTOSIHHOE COBCPHICHCTBOBAHHE MCD
H CPCICTB 3allIHTEBI Ha Oase Gﬁ}"‘IEHIIH JOTHHOI'O COCTAaBa.

- B3aHMOJeHCTBHE H KOoOpaJnHaluA — OCYIIICCTBIICHHC MCP obecrieueHH I Oe30ITacCHOCTH
Ha OCHOBE YETKOH B3aHMOCBS3H COOTBCTCTBYIOIIIX HG,I[I)EIBI[EHEHIIﬁ:, CH}OI(@ H OTBCTCTBCHHBIX
JIMII, ITPH 3TOM BOITPOC O B3aHMOEHCTBHH H KOOPJIHHAITHIT KaCdCTCH HE TOJIIBKO HG,[[pﬂS,I[EJIEI—]I]ﬁ
H JIHII, HEIIOCPECACTBCHHO OTBCHAIOIIIX 34 6EBDHHGHDGTB:, HO H HX CBA3H C OCTAJIBHBIMH
Ioapa3acJICHIAMI OPI'daHH3AITHH,

- HEHTPAJIM3ANUA YIPABJeHHS H ABTOHOMHOCTbL — OOECII€YeHHE OpraHH3al[HOHHO-
(PYHKIHOHATIBHOH CaMOCTOATEIILHOCTH H IIEHTPaJIM30BaHHOE VIIpaBIeHHe o0OecIlIieueHHEM
0e30ITaCHOCTH OpraHH3alH B I[EIIOM.

YpoBeHb 3KOHOMHYECKOH 0€30NACHOCTH NPEINPHATHS — 5BTO OI[eHKa COCTOSHHS
HCITOJIb30BAHIS  KOPIIOPAaTHBHBIX PECYPCOB IO KPHTEPHSM  VPOBHS  SKOHOMHYECKOH
0e30ITaCHOCTH IMPeMIPHATHS. YPOBEHh 3KOHOMHUYECKOH O€30ITaCHOCTH ITPEMTPHATHS 3aBHCHT OT
TOr0, HAaCKOIBKO 3(P(PeKTHBHO ero ciayx0aM yaaeTcsd IMpeJoTBpamlaTh YIPO3bl H YCTPaHSITH
yIIepO OT HEraTHBHBIX BO3AEHCTBHIL HA Pa3HEIE ACIEKTHI S3KOHOMHYE CKOH 0e30ITaCHOCTH.

JIIs opraHmszaiiii M IIPEAIPHSATHH KpaiHHe BaKHO pa3padoTaTh CHCTEMY HHIHKATOPOB,
TTO3BOJISIFOIIMX CBOEBPEMEHHO MASHTH(MHIIHPOBATh OITAaCHOCTH H YIPO3bI, BO3HHKAIOIINHE B
(PYHKIIHOHAIBHBIX COCTARIISIONIHX SKOHOMHUYECKOH 0€30ITacCHOCTH.

Naankatop — 1M@poBoH ITOKa3aTellb, HMEIONHI KIFOUeBOE 3HAUEeHHE IS peaTH3allHiH
CTpaTerHH Pa3BHTHSI M OIEHKH JOCTHTHYTBIX TEKYINHMX Pe3yIbTaTOB JAeSTEIbHOCTH.
HMamukaTopaMi  SKOHOMHYECKOH  0€30MacHOCTH  SBISIOTCS  H3BECTHBIE  HOPMAaTHBHEIE
XapaKTe pHCTHKH H ITOKa3aTEIH, KOTOPEIE:

- B KOIIHYECTBEHHOH (POpMe OTpakaroT YIPO3bl SKOHOMHYECKOH Oe30ImaCHOCTH,

- 00maiar0T BBICOKOH YYBCTBHTEIIBHOCTBIO H H3MEHUHMBOCTBIO H II03TOMY OONIBIIEH
CHTHAJIBHOH CITOCOOHOCTBIO,

- BBITTOJTHSEOT (DYHKIMH HHAHKATOPOB He OTJAEIbHO JApPYyr OT JApyra, a IJHIb B
COBOKYTIHOCTH, T.€. B3aHMOJEHCTBYIOT B JOCTaTOYHO CHIILHOI CTEITeHH.

CleyeT OTMETHTB, 4YTO JUIS TIOCTPOEHHS CHCTEMBI SKOHOMHYECKOH Oe30ImacHOCTH
OpraHM3al[HH MMEHHO TPeThe CBOHCTBO SBIIETCS CaMbIM BaKHBIM. B3anMOJeHCTBHE
HHJINKATOPOB CYIIECTBYET BCerja, HO TOJIBKO IIPH OIPEJEIEHHBIX YCIOBHSX HapacTaHIHS
OITACHOCTH OHO BBIXOJHUT 3a YCTAHOBJIIEHHEIE I'PAHHIBI, IIPHOOPETAET KCTPEMAIIBHEIN XapaKTep
H CTAaHOBHTCS O4YEBHAHBIM. HakoIDieHHe HH(pOpPMAIMH O YHCISHHBIX ITapaMeTpax TaKOoIo
B3aHMOEHICTBHS HEOOXOMHMO JJI OIpeJeleHHS ITOCIeACTBHI IIPHHHMAEMBIX YIIpaBIeHYe CKHX

pEI_T_[EHI]IuI:, W ﬁ%‘ﬁ%ﬂﬂTH TEX HJIH HHBIX YI'PO3 3KOHOMHYC CKOH 0e30ITaCHOCTH.
SNEKTPOHHOW NOANWUCHIO

Ceptucomkatr: 2C0 9 .
. mﬂ;ﬁﬁgﬂ 0Ch1 T OBCYRICHIST Ha NPAKTHYECKUX 32 HATHSAX:

eKcaHgpos

1.CYIITHOCTh SKOHOMHYECKOH 0e30ITaCHOCTH ITPEAIIPHSITHS

2. OmmacHOCTH H Eyl;[%ﬂam SKOHOMHYECKOH 0e30ITacHOCTH
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3. OYHKIMOHAJIBHEIE COCTARIISIOIIME, IIPHHIMMITEI 00ECTIEUEHHST SKOHOMHYECKOH Oe30ITaCHOCTH
IIpe JIPHSATH

4. UHOHMKaTOPhl, KPHTEPHH H IIOPOrOBBIE 3HAYEHHS SKOHOMHYECKOH O0e30ITaCHOCTH ITPEATIPHSITH S
5. DaKTOPEI HAPYIIEHH I 3KOHOMHYE CKOH YCTOHUHBOCTH ITPEMITPHSTHS

CnHcok JmmTepaTyphbl, peKOMEeHIYeMbIH K HCIO0JIL30BAHMIO 110 JAHHOH TeMe:

PexoMeHayeMBIe HCTOYHHKH HH(pOPMALHH
(No HCTOYHIIKA)

OCHOBHas JlOIMOIMHUT JThHAS MeTtoanyeckas MAHTEpHeT-
PECYPCEI
1 1 1,2 1-7

TeMa 7. ObGecneuenne Y>KOHOMHYeCKOii 0e30MACHOCTH NPEeANPHATHA B YCJIOBHAX
Heomnpe/JeJJeHHOCTH H PHCKA

Ilesib: paccMOTPETh CVINMHOCTH M BHIBI PHCKOB 3KOHOMHYECKOH Oe30IIaCHOCTH
IIPEQIIPHUATH S, METOIEI OI[EHKH PHCKa
B pe3ynismame océoeHUA membl 00 YUA0 WUILCA 00TIMHCEH.!
3HATL:  CVYIHOCTL IIOHATHSA «PHCK» B KOHIIEIIMH 3KOHOMHYECKOH  Oe30ITaCHOCTH
MPEIIIPHATHS, XapaKTepHBIE 4YepThl SKOHOMHYECKOH KaTerOpPHH «PHCK», KIaCCH(MHKAIHEO
PHCKOB

YMeTh: IIPOBOAHMTE KOIHHUCCTBCHHYIO H KaUCCTBCHHYIO OIICHKY PHCKA, ITPHMCHATD CITOCOORI
CHHKCHITA CTCIICHH PHCKA

Bianern:
- CtocoOHOCTRIO HASHTH(DHIHPOBATh H OlLleHHBaTh PHCKH B (pHHaHCOBOMH cepe (IIK-6)

B TeoperHUYecKoil YACTH PpaccMATpPHBAIOTCA CJIEAYOIIIE BONPOCHI:

Jlnga HamOonee ITOMMHOH OIEHKH PHCKAa B YCIOBHSIX OIpaHHYEHHOH HH(pOPMAaIHH OOBIYHO
HCITIOJIb3YIOT COBOKYITHOCTh KaUeCTBEHHBIX H KOIIHYECTBEHHBIX METO/IOB.

KauecTBEHHBIH aHalM3 IPEAIIECTBYET KOJMYECTBEHHOMY. OH IIpPEAIoiaracT OIIPELEIICHHE
(paKTOpOB pHCKa, HACHTH(HKAIIMIO TIOTEHI[HAIBHBIX OO0JacTe BO3HHKHOBEHHS pHCKa,
BHISIBIIEHHE HAIIPaBJIEHHH JIESTEIBHOCTH H 3TAIlOB, HA KOTOPBIX MOKET peallH30BaThCd pHCK. Ha
ITPOTSDKEHHN KAaUueCTBEHHOI'O aHa/IM3a TaKKe YCTAHABIMBAETCS BO3MOKHOCTH KOIMYECTBEHHOIM
OLIEHKH PHCKOB, PeaIH3aIiis KOTOPBIX MOKET OKa3aTh BIMSHIE Ha JAeATeIIbHOCTD IIPEMIIPHATHAL
K MeTomaM KaueCcTBEHHOI'O aHall3a PHCKa OTHOCSTICS:

1 HCTOPHKO-aCCOLHATHBHEIC |

- HIHEpﬂT}prD-(bElHTHGTH‘IECIﬂIE dHAJIOTHI

1 KOHIICIITYAaJIBHBIC TIICPCHOCHKI,

_| pENTHHT -METO/T;

_| METOJ, SKCITEPTHBIX OLIEHOK (PKCIIEPTH3a) H JIP.

Hcemopuxo-accotpiamuenvie menioosl aHAIN3a PHCKA H HEOIIPEACIIEHHOCTH 3aKIII0YAlOTCS B
IIPUBIIEYEHHH CBEIEHHI HCTOPHYECKOI O XapaKTepa.

Jumepamypuo-ganmacmuueckie  ananocuy TIPH  aHAJIH3€  PHCKAa  3aKIIOYAIOTCSI B
HCIIOIB30BAHHM JIHTEPATYPHBEIX o00pa3zoB. B 53ToM ciyyae CBeIeHHSI, IIOYEPIMHYTEIE M3

THTEPATYRIRIX HC OO, CITyKaT OCHOBOH JIJIS IMPHHATHS PellleHHH M OLEHKH pHcKa. |Ipu
KOHIIETTTSZEFFHBINONTOPBIAX KaK MeTOAaxX aHallk3a PHCKAa BBIIBHTAIOT ITPEAIIONOKEHHE O

P UBEMOKIOCTIE T HEBOSMOMKIOCTH  HCTIONB30BAHHS  T€X M HMHBIX —TEOPETHYECKHX
Aeney. e03YX0Ed ETEHHE ﬂﬂEHCEHﬂpGEHE
TIPeIOKEHHH (KOHIIEITIHIT) H 3aTEM OIPEIESIOT IIEPCITEKTHBEI aHaII3a PHCKA.
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Peiimunz-memoo ananuza prucka OCHOBaH Ha (pOpMaJIM3al[HH OLIEHOK, ITOIYYEHHBIX KaKHM-IIHOO0
o0pa3oM. EcCIH ISt 3TOro IPHBJIEKAIOTCS SKCIIEPTHI, TAHHBIH METOJ CUMTAETCS PasHOBHIHOCTHIO
MeTO/ia SKCIIEPTHRIX OL[EHOK.

Hanbonee pacmpocTpaHeHHOH (OPMOH ITPOBEeJcHHS PeHTHHTA CTajla MIrKas peHTHHIOBas
orleHKa. COITIaCHO 3TOMY METOIY 3KCIEPTHI OCTABILIIOT B CIMMCKE, HE YKasbIBas IIPHOPHUTET,
HAIUIVYIIHE C MX TOYKH 3PEHHS OIlEHHBacMble OOBEKTHI. HaMBEICIIMI paHT ITOIy4YaeT OOBEKT,
HaOpaBIIHI OOIIBIIIEE YHCIIO T'OJIOCOB SKCIIEPTOB.

Jpyrum criocoOOM IIPOBEAEHHS PEHTHHIA SBJISIETCS HEIOCPEACTBEHHOE PaHKHPOBAHIE.
CYIIHOCTE 3TOr0 METOJIA COCTOUT B TOM, YTO SKCIIEPTHI PaCIIONararoT B ONPEAEIIEHHOM ITOPSIIKE
(KaKk TIpaBHJIO, BO3pacTaHHsA MM YOBIBaHHS KauyeCTB) OIICHHBAacMble OOBEKTBI, 3aTEM
PacCUHTBIBAETCS CpefHee apH(METHUYECKOe MECTO KaXXJOoro 00BbeKTa H B COOTBETCTRBHH C 3THM
3HAYEHHEM COCTABJISIETCS OKOHYATEIIEHO VITOPSAOUYEHHBIH CIIHCOK. JOCTOBEPHOCTh PE3YIILTAaTOB
SKCIIEPTH3BL IIPOBEPSETCS IO 3HAYEHHIO KO3((HIMEHTa KOHKOpPJAIHH - COITIaCOBAHHOCTH
METOJIOB 3KCIIEPTOB.

bonee CIIOXHBIM BapHAaHTOM PaHXHPOBAHUS SIBIIIETCS ITOIIAPHOE CPaBHEHHE, B COOTBETCTBHH C
KOTOPBIM SKCIIEPTEI, COIIOCTABIIISA IIOOYEPENHO KaKJIble JBa OIEHHBAacMBIX OOBEKTa,
OIPENEIISIIOT, KaKOH H3 HHX JIVUIllEe, 3aTeM HSTH MHEHHUS VCPEIHSIOTCS, M COCTaBIISETCS
OKOHYATENBbHEIN PEeHTHHI I10 IpaBuiny. «Ecmm A nyumne B, B myumme C, To A mayurme C».
[IpobmeMa IIpHMMEHEHHMS B3TOro criocoda CBS3aHA C€ TEM, YTO SKCIIEPTAM ITPHXOJHUTCS
AHAIM3HPOBAThE OONBINOE YHCIO ITap, IIPH 3TOM YCPEAHEHHE MOKET ITPHBECTH K JIOTHYECKOMY
TyIHKY: A nyuite B, B myune C, C ayuriie A». KpoMe Toro, HEImocpeACTBEHHOE paHKHPOBaHIE
HEBO3MOKHO ITPHMEHHTD, €CJIH CITHCOK OIIEHHBAEMBIX OOBEKTOB OCTAETCS OTKPBITHIM.
PanxupoeaHne Ha OCHOBe OaUIPHOH OIEHKH coyeTaeT B cebe IIpeHMyIecTBa
HETIOCPEACTBEHHOI O PAHKHPOBAHHS H PAHT OBOH KOPPESIIHH.

IIpH 3TOM CIIHCOK OIIEHHBAEMEIX OOBEKTOB MOXKET OBIThP HEOIPAHHYEH. OKCIIEPTHI CaMI
HA3BIBAIOT YHCIIO OOBEKTOB M OILEHHBAIOT HMX B OalliaxX WM pacIiolararoT HX B OIPeAelIeHHOM
TIOPSIIKE, IIPH 3TOM IIOPSAKOBOMY HOMEPY IIPHCBAHMBAETCS COOTBETCTBVIOIIEE YHCIO OallIoB.
I TIONy4YeHHsS OKOHYATEIIPHO VIIOPSIOYEHHOI'O CITHMCKA PaHXKHPYEMBIX OOBEKTOB Oallib
CKIIAJIBIBAIOTCS, @ OOBEKTHI PACIIONATrarOTC B IIOPSAKE BO3pacTaHHs WIH YOBIBaHIS OaJlIOB.
['maBHass mpoGiemMa paHKHPOBaHMSA KaK OJHOTO M3 METOHAOB OIEHKH, CBSI3aHA C TeM, UTO
CpaBHEHHSI OOBEKTOB OCVIIECTBIISIFOTCS II0 HECKOIBKHM IIOKA3aTEISIM, M PEe3yJIbTaThl MOI'YT
OBITH HEOJHOZHAYHBIMU. JIHIEP II0 OJHOMY ITOKA3aTellF0 MOKET CTaTh ayTCaHAEPOM IO APYTOMY
(KITacCHYECKHI TIPHMEP: BBICOKASI JOXOTHOCTh KOPIIOPATHBHBIX IIEHHBIX OyMar ITPH BBEICOKOMH
CTEIIeHH PHCKa HHBECTHIIHIL).

[IosTOMYy BCTpedaeTcs PEHTHHI, B KOTOPOM OOBEKTHl PaHKHUPOBAHBI OTJEIBLHO IT0 KaKIOMY
IoKazaTenro. lIpaBo OIpeaeMTh, KakKoe H3 PaHKXHPOBAHHBIX KauyeCTB SBIIIeTCA HaHOolee
BAXKHBEIM, IIPEMOCTABIIETCS TOMY, KIO HCIIONB3YET  Pe3yIbTaThl pPEeHTHHIra. Takke
IPeAIIPHHUMAIOTCS ITOTLITKH COITIACOBAHUS PaHKHPOBAHHBIX CITMCKOB Ha 0ase 3IIeMEeHTapHBIX
METOJOB pacyeTa CpPEeJHEB3BEINEHHBIX BEJIHYHH C VYYETOM KO3(Q(HIIHEHTOB BECOMOCTH
(BaKHOCTH IS aHaIH3a) IMOKas3aTelled HIIH CIeIHalbHOIO0 MaTeMaTHYeCKOrO H JIOTHYECKOIO
armrapara.

Mcrnone30oBaHue pe3yiIsTaTOB PENTHHIA 3HAUHTEIBHO VIIPOINAST AaHATIHTHYECKYIO padoTy I10
VIIPABIIEHHIO PHCKaMH. AHAIN3 PHCKOB IIPOBOAUT PEHTHHIOBOE areHTCTBO, OHO K€
pa3pabaTeIiBacT PEKOMEHAAIINH B OTHOIIIEHHH PaOOTEl B JaHHOM OOJIACTH.

JKcnepniHbvle Menioovl OYeHKU PLUCKA

OO0I11as cxema 3KCIIEPTHBIX OIPOCOB BKIIIOYAET CIEAYIOIIHE OCHOBHBIE ATAIIbI:

1) mox6op skcnepros 1 GOPMHPOBAHHE SKCIIEPTHBIX TPYIIT;
2 ) GopMURRBAEHSBOTPASOB H COCTABIEHHE aHKET,

SNEKTPOHHOW NOANWCHIO

Ccpmd}lﬂlé) PAORTY: & FKCHEPEAMH.A500060000043E
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J) aHam3 H 06pabOTKY SKCIIEPTHBIX OLIEHOK.

Ha mepBoM sTarne HCXOAS M3 Iellel SKCIIEPTHOrO OIpoca PEIarTCs BOIIPOCEI OTHOCHTEIIEHO
CTPYKTYPBI 3KCIIEPTHOM T'PVYIIIBI, KOIMYECTBA AKCIIEPTOB H HMX HHIHBHAYAJIbHBIX KAaUeCTB, T.€.
OIpeJelrorTcs TpeOOBaHHA K CIIENHAIH3allHH H KBAIH(PHKAI[MH 3KCIIEPTOB, HeOOXOIHMOE
YHCIIO 3KCIIEPTOB KaXIOH CIIEIHAI3al[HH H O0IIee HX KOIIHYECTBO B I'PYIIIIE.

OLIEHKH YHCIIEHHOCTH I'PYIMIBI SKCIIEPTOB ITPOH3BOIAATCS HAa OCHOBE CIIEAVIOIINX COO0paKeHHI.

YHCIIEHHOCTh T'PYIMIBI HE JOTKHA OBITH MaJIOil, TaK KaK B ATOM CIIy4yae OYIEeT IMOTEPSH CMBICI
(pOpMHPOBAaHHS SKCIIEPTHBIX OLIEHOK, OIpeelIseMbIX I'PYINION cIelHanHcToB. KpoMe Toro, Ha
IPYIOIOBBIE SKCIIEPTHBIE OL[EHKH B 3HAUHTEIIbHON CTEIIeHH BIMSTIa OBl OIlEHKAa KaKIOoro
AKCIIEpTa.

[Ipn vyBeMYeHHH TPYIOEI SKCIIEPTOB, XOTS M YCTPAaHSIOTCS 3TH HENOCTAaTKH, HO 3aTo
TOSIBIIIETCSA OITACHOCTh BO3ZHHKHOBEHHSI HOBBIX. TakK, IIpH O4YeHbh OOIBIIOM KOJIMYECTBE
SKCIIEPTOBR OIIEHKa Ka)KIOro M3 HHX B OTACIBHOCTH IIOYTH HE BIMSET HA T'PYIOIOBYIO OIIEHKY.
[IpHyeM pOCT YMCIIEHHOCTH SKCIIEPTHOH TI'PYIMIBI JaleKO HE BCErJa ITPHHOCHT ITOBBIIIIEHHE
IOCTOBEPHOCTH OIIEHOK. YacTo pacIIHpeHHE T'PYIOIBl 3KCIEPTOB BO3MOMKHO JIMINB 34 CYET
MAJIOKBAIIH(PHITMPOBAHHBIX CIIELHAJICTOB, 4YTO B CBOK OYepelb MOXKET IIPHBECTH K
YMEHBIIIEHHIO JTOCTOBEPHOCTH I'PYIIIIOBEIX OIIEHOK. OIHOBPEMEHHO C POCTOM UHCIIA SKCIIEPTOB
VBEJIMUHBAIOTCS TPYAHOCTH, CBSA3aHHBIE C KOOPAHHAIMEH PadOThl TI'PYIIMEI H 00padbOTKOH
PE3YIIBTATOB oOIpoca. CIeayeT OTMETHTh, YTO IIPH HAXOXKISCHHH OLIEHOK SKCIIEPTHBIM ITYTEM,
ITOMHMO TIOIPEIMHOCTH, BHOCHMOH HEeJOCTaTKOM HH(p)OpMaIHH 00 HCcIelyeMoM OOBeKTe H
HeJOCTaTOYHOH KOMIIETEHTHOCTBIO 3KCIIEPTOB, BO3MOXKHA H IIOTPEIIHOCTE COBCEM IPYTOro
poma, OOYCIIOBIIEHHAs 3aHMHIEPECOBAHHOCTBIO SKCIIEPTOB B Pe3yiIbTaTaxX 3KCIEPTH3BL, YTO
00sBaTElIbHO CKaKETCAd Ha MX JOCTOBEPHOCTH. Hamuie Takoro poja IOTPEIIHOCTEH MOXKET
3HAYHUTEIILHO HCKaXaTh OIIEHKH.

YcTpaHeHHEe VYKa3aHHBIX HEJOCTAaTKOB JOCTHIAETCS HMCIIONBb30BAaHHEM COOTBETCTBYIOIIX
METOJIOB H B IIEPBYIO OUEPEAb ITOCPEACTBOM IIPABHIILHOH OpraHH3al[HH SKCIIEPTHOMN ITPOIIEAYPEL,
HAYHHAas OT IoA00pa SKCIIEPTOB A0 00padOTKH HX MHEHHI.

XapakTepHBIMH O0COOEHHOCTSIMH METOJOB SKCIIEPTHBIX OLIEHOK H MOJEIel HX peam3aliii Kak
HHCTPYMEHTAa HAay4YHOI'O peIIeHHS CIOKHBIX He(OopMalIH3yeMBIX ITIpoOIIeM SBIISEOTCS, BO-
IIEPBEIX, HAYYHO OOOCHOBAHHAsl OPraHM3al[HMd BCEX HTAIIOB SKCIIEPTH3BI, O0ECIIEYHBAIOIIAS
s eKTHBHOCTh PabOTHI Ha Ka)KJOM H3 STallOB H, BO-BTOPHIX, ITPHMEHEHHE KOIHYeCTBEHHBIX
METOJIOB KaK ITPH OpraHH3al[HH SKCIIEPTH3EL, TAK H IIPH OLIEHKe CYKIEHHI SKCIIEPTOB Ha OCHOBE
(pOpPMAJILHOH T'PYIIIIOBOIl 00pabOTKH pe3ylIhbTaTOB HX MHeHHH. OTH OCOOeHHOCTH OTIIHYAIOT
METOJIBI BKCIIEPTHBIX OLEHOK OT OOBIYHOH, JaBHO HM3BECTHOM SKCIIEPTH3BI, IIPHMEHSEMOH B
Pa3IIMYHBIX c(pepax YelIOBeUYEeCKOH AesITEIIEHOCTH.

[Ipun mombope 3KCIepTOB AOIDKHO OBITH YUTEHO OrpaHHYeHHE, KacaroIlleeCs COOTBETCTBHSA
I[elIeH BKCIEPTOB IIEISM SKCIIEPTHOTO OIpoca, T.€. HEOOXOIHMO YCTAaHOBHTh, HMEETCS JIH
TEHJEHIMS Y OTAESIIBHBIX 3KCIIEPTOB HEOOBEKTHBHO OL[EHHBATh paccMaTpHBAaceMbIe COOBITHS. 1
BTOr0 JKENATEIBHO BBISBUTH ITOTEHIHAJIbHBIE BO3MOJKHEIE IIEIIH SKCIIEPTOB, IIPOTHBOPEYAIIHE
LIETISIM ITOIYUYEHHS OOBEKTHBHEIX PE3YIILTATOB.

AHamm3Hpy MPEeMIeCTBYIOIYIO AEATEILHOCTh SKCIIEPTOB, HEOOXOAMMO BEHISCHHUTE HAaJIHMYIE
IIPHYMH, KOTOPHIE IPHBOIAT K CTPEMIIEHHIO 3aBBHIIIATH HIIM 3aHHKATh OIIEHKH TakK, YTOORI
TIOBJIMATH Ha TPYTOIOBBIE OLIEHKH B JKeJIAaTeIIbHOM 711 ce0s THO0 IS APYIHUX JIHI[ HAITPaBJIeHIH.

(O CHOBH bIMLL MeNOOAMLL IKCHEPIMHBIX OljeHOK AGNAI0NICA Cledyouie:

1) MeTOIbI KOIIIIEKTHBHOH PabOThI AKCIIEPTHOH I'PYIIIHL,

2) METO/IBI TTOTYYEeHH I HHANBHIYaJIbHOIO MHEHHS YJIEHOB SKCIIEPTHO I'PYIIIHL.

Memoowvt xonnexmuenoii pabomul SKCIIEPTHOH T'PYIIIBL IPeIIIoIaraloT (popMHPOBaHHE OOINETO
MHEHHS B XOIIe. CORMECTHOTO OOCYKAeHHS TTOCTIEACTBHI ITPEAITPHHIIMATEIL CKOH JAESTEeIIbHOCTH.
MHora AR TFORABIOAWSEIBAIOT METOAAaMH ITPSMOTO ITOIYVYEHHS KOJUIEKTHBHOIO MHEHHS. OHH

P ERITIOH AT METORBE «MOSTOBOM dTaKi», CLieHapHeB, JENOBBIX HID, COBELAHIIT H «CYTay.
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emoosbl NOAVHeHUA UHOUBUOYANbHO20 MHeH1s WIEHOB SKCIIEPTHOH TI'PYIIIBLI OCHOBAHBEI Ha

cABAPHTCIIBHOM Cﬁﬂ c HHPOPMAIIHIT OT 3SKCIICPTOR. OIIpdalllliBdAcMBIX HCE3dBHCIHMO oT
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Ipyra, ¢ IIOCIEXVIOINEH OTpadOTKOHM IMONYYEHHBIX JaHHBIX. K 3THM METOmaM MOXKHO OTHECTH
MeTOJIbI aHKETHOT'O OITPOca, HHTEPBBIO, [[elb(]H.

CpeactBoM cOopa HH(POPMAIHH OT SKCIIEPTOB SBISETCS OIPOCHEIH IIHCT — aHkema, KOTOpas
IOJKHA YIOBIETBOPATE PSAAY TAKHX TpeOOBaHMI, KaK ITPOCTOTa M OJHO3HAYHOCTH ITOHHMAHI S
TEKCTa, KPaTKOCTh H3TIOKEHHS, TIOJTHOTA H3TTOKEHHS, WIIFOCTPAaTHBHOCTD, OJJHOTHITHOCTD.

OIpoC 3KCIEPTOB OCVIINECTBIISETCS B COOTBETCTBHH C BBIOpPAaHHBEIM METOIOM SKCIIEPTHHIX
OllcHOK. Cpea  METOAOB  SKCIEPTHBRIX  OIEHOK  KaK  HAYYHOIO  HHCTPYMEHTa
TPyAHO(POPMAIIN3YyeMBIX 3ajJlad aHallH3a ITPeJIPHHHMATEeIbCKOr0 PHCKa HanbOojee ITpHEMIEM
memoo [lenws ¢hu, WIH MeTOJ Aeb(PHIHCKOr0 OopaKylla. OTOT MeTOJ IIpeJcTaBIIIeT HTePaTHBHYIO
IPOLIEYPY aHKETHOro orpoca. IIpu sromMm cobmromaercs TpeOoBaHIe OTCYTICTBHS JIHYHBIX
KOHTAKTOB MEKIY SKCIIepTaMH H oOecTiedeHH s HX ITOJTHOH HH() OpMAIHeH 0 BCEM pesyIbTaTaM
OLIEHOK IIOCIIE Ka’KIOI'0 Typa OIPOCa ¢ COXPaHEHHEM aHOHHMMHOCTH OIEHOK, apryMEHTAI[HH H
KPHTHKI.

[Iportexypa MeToma BKIIOYAeT HECKOJBKO IIOCIEHOBATEIbHBIX ATalloB (TypoB) ompoca. Ha
IIEPBOM BTaIl€ BEJAETCS HHIHBH Y AJIbHBIH OITPOC AKCIIEPTOB, OOBIYHO B (pOpPMe aHKET. SKCIIEPTEI
TAalOT OTBETHL, HEe AapryMeHTHPYS HX. 3aTeM pe3ylIbTaThl oIrpoca oOpabaThIBAalOTCA, H
popMHpYyeTCS KOJUIEKTHBHOE MHEHHE TIPYIOIBI SKCIIEPTOB, BBISBIIETCS M 0000INAeTCs
apryMeHTAaIHs B ITOIb3Y Pa3IMYHBIX CYKIeHHI. Ha BTopoM 5Tarie Bcsa HH()OPMAIHS COOOIMIaeTCs
AKCIIEPTaM, H HX IIPOCST IIEPECMOTPETH OLIEHKH H B CIIYYAE CBOET'O HECOITIACHS ¢ KOJUIEKTHBHBIM
CYXKIOECHIHEM OOBSACHHUTL €ro IIpUYMHEI. HOBBIE OIEHKH BHOBL 0OOpadaTeIBalOTCSA, H
OCVILECTBISIETCS TEPEXON K CIEAVIOIEMY 3Talry. lIpakTHka ITOKa3bIBAacT, YTO IIOCIE TpeX-
YETBIPEX HSTAIlOB OTBETHI SKCIIEPTOB CTAOIIH3HPVIOTCS, H Ha 5TOM CJIeAYeT IIpeKpalarkb
IIPOLIEIYPY OITpoca.

JlocTonHCTBOM MeToAa Jlemb(H SBIISETCSA HCIIONb30BaHHE OOPAaTHOH CBSI3H B XOJIe OIPOCaA, YTO
3HAUYMTEIILHO ITOBBIIMIAET OOBEKTHBHOCTh M HAIEKHOCTh SKCIIEPTHBIX OLIEHOK CTEIIEHH PIHCKA.
OJIHAKO JaHHBIH MeTOo[ TpeOyeT 3HAUHTEIFHOI'O BPpeMEHH Ha pealH3al(ii0 BCEH MHOTO3TAITHOM
ITPOLIETYPHI.

OOpaboTka pe3yIIbTaTOB ITONYYEHHOH SKCIIEPTHOH HHQOPMAIHH OIpeJeIsIeTcs METOJOM ee
MOIYYEHHSI H THIIOM IIpeJcTaBlIieHHS (KadeCTBEHHAs, KOIH4YecTBeHHas). lIpn oOpaboTke
SKCIIEPTHOI HH(OPMAI[MH CTaBATCSA 3aJavyHl OIEHKH: KOIJIEKTHBHOIO MHEHHS 5SKCIIEPTHOM
IPYIOIBI, COIMIACOBAHHOCTH MHEHHII 3KCIIEPTOB, KOMIIETEHTHOCTH SKCIEPTOB. lIpH peleHim
MEpBOH 3aJayd, €CIH eCThb HeOOXOAHMBIH HH()OPMAIIHOHHBIN ITOTEHIIHANI, HCIIOIb3YIOTCS
METOJBl MAaTeéMaTHYECKOH CTAaTHCTHKHM, OCHOBAHHBIE Ha OCPEIHEHHH JaHHBIX. Ecm
HH(pOPMAI[HOHHBIN ITOTEHIMAIl HeJOocTaTOYeH, 00pa0OoTKa pe3ylIbTaTOB Oa3sHpyeTcs Ha METOHax
KaueCTBEHHOIO aHaJII3a.

[Ipn HamymM HHQOPMAIMOHHOIO ITOTEHIIHATa KOJIEKTHBHOE MHEHHE SKCIIEPTHOH TIPYIIIIBI
MOJKeT OBITh BEIPakeHO B (pOpMax:

1) KomuecTBEHHBIX OLIEHOK B (PH3HYECKIX eHHMI[aX H3MEPEHH S HIIH B BHJE OTHOIIEHH,
2 ) GalUIBHEIX OIEHOK,
3 ) oIMapHBIX CpaBHEHHIT,

4) rpyrmmpoBok (COPTHPOBKH);

) paHKHpOBaHHSL.

[IpaBmia ompoca 3KCIEPTOB COAEPAKAT P ITOIOKEHHH, 00A3aTelIbHLIX K BBITIOJIHEHHIO BCEMH.
OTH  TIpaBWwiIa JOMKHBEL o0ecrieunBaTth COOMIOJNEHHE  VCIOBHH, OIIarOITpHSTCTBYIOIIIX
(pOPMHPOBAHHIO SKCITEPTaMH 00BeKTHBHOI'O MHEHHS. B U CIIO TaKHX YCIIOBHIT BXOMIAT:

I)HEBHBIICIMOGTB (prhﬂ[pDEﬂI—]IIH JKCIIEPTAaMI COOCTBEHHOIO MHeHHS 00 OIleHHBaeMBIX

COOBITHSIX IOKYMEHT MOAMMCAH
ANEKTPOHHOW NOANMWUCHIO

Ceprniii) YAQQETRO s Bl7526000REMHOTATAEMBIMH ~ @HKETaMH  (BOTIPOCHL  (hOPMYTHPYIOTCS B
BnanenqQIIENPYFEATBIN PFEPNITHAY T JOIIKHBI HCKIFOUaTh BCIKYIO CMBICIIOBYIO HEOJHO3HAYHOCTD H IP.);

3 ) IOrHYeCKOe COOTBETCTBHE BOIIPOCOB CTPYKTYPE OOBEKTA OIIPOCa;
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4) IIPHEMIIEMBIC 3aTPaThbl BPECMEHH Ha OTBCTEI ITIO BOIIPOCAM dHKCTHIL, }*',I[GﬁHGE BpEMA ITOIIYVHUCHITA
BOIIPOCOB H BbIAA4H OTBCTOB,

5) COXPAaHCHHE aHOHHMHOCTH OTBCTOB AJIS WICHOB BKCHEI}THGﬁ I'PVIIIIBL,

0) mpegocTaBIeH e 3KCIEPTaM TPeGYEMOil HHPOPMAIHH.

JInga oOecriedeHHUsS BBINIOTHEHHS OTHX VYCIOBHH JOKHBI OBITH paspaldoTaHBl IIpaBiUIa
IIPOBEJEHHS OITPOCca H OpraHH3aIfHH PadOThI 3KCIIEPTHOH I'PYTHIHL.

B 3aBHCHMOCTH OT XapaKTepa HCCIeIYeMOro OOBeKTa, OT CTEelleHH ero (hOopMallH3al[HH H
BO3MOJKHOCTH TIPHBIEYEHHS HEOOXOMHUMBIX BKCIIEPTOB ITOPSAOK padoThl ¢ HHUMH MOKET OBITH
pPa3mYHBIM, HO B OCHOBHOM OH COCTOHT M3 3 CIIEIYIOIIIX CTa .

Ha miepBoil cragui 5KCIEPTHI IIPHBIIEKAIOTCS B HHIWUBHIAYAIbHOM IIOPSAKE IJISI TOr'O, YTOORI
YTOUHHTE MOJIENIh OOBEKTa, €€ IapaMeTphl M ITOKa3aTENH, IIOJIEKAIIHe 3KCIIEPTHOH OIlEHKE,
VITOUHHTh  (POPMYIHPOBKH BOIIPOCOB H TEPMHHOJIOTHEO B  aHKETaX, COIJIacOBaTh
1[eJ1ecO00PasHOCTh TOH MIH HHOH (POPMBI IIPEACTABIeHHS TaOlHI[ SKCIIEPTHBIX OI[EHOK,
YTOUYHHTE TPYIIIHI S3KCIIEPTOB.

Ha BropoH cTajgum 3KCIiepraM HaIIlpaBISIOTCS aHKETHI C TTOSICHUTEIILHBIM ITHCEMOM, B KOTOPOM
OIMMCHIBAOTCSA 1[ETIb PaOOTEL, CTPYKTYPa H ITOPSAOK IIOCTPOESHHUS TaOIHIL C IIPHMEPAMI.

Ecm mMeeTcs BO3MOKHOCTE cOOpaTh SKCIIEPTOB BMECTE, TO I[EIHM M 3aJauyl aHKETHPOBAHHSI, a
TaK/KE€ BCE BOIIPOCHI, CBS3aHHBIE C AHKETHPOBAHMEM, MOIYT OBITP H3JIOKEHBI YCTHO.
O0s3aTeIbHOE YCIIOBHE TAKOH (POPMBI AKCIIEPTHOIO OIpOca — ITOCIEeAVIOIIEe CaMOCTOSTEIIbHOE
3aITOJITHEHHE aHKET ITPH COOIIFOAEHIH ITPABIT aHKETHPOBAHHS.

Tpereps cragmsa paboTHL ¢ 3KCIIEPTAMH OCYIIECTBIISETCS ITOCTIE MTOIYUYEHHUS Pe3yIbTaTOB OIPOCca
B IIporecce 0O0pabOTKH M aHAJIM3a IOJIYYEHHBIX PE3YIIHTATOB.

Ha »aTol cTaguu OT 3KCIepTOB B (pOopMe KOHCYIBTAILHH OOBMHO ITOIYYAIOT BCKO HEOOXOIHMYIO
HH(pOpPMAaI[HIO, KOTOpas TpeOyeTcs A1 YTOUYHEHHS JaHHBIX H HX OKOHYAaTEIIbHOI'O aHAJIH3a.
ParnoHanbHOEe HCITOIb30BaHHE HH()OPMAIHH, IOIYy4YaeMOH OT 5KCIIEPTOB, BO3MOKHO ITPH
YCIIOBHH ITpe0Opa30oBaHU ee B (popMYy, YAOOHYIO IS JalbHEHIIEr O aHaIH3a, HAaITpaBJIEHHOT O Ha
IIOJITOTOBKY U IIPHHATHE PEIEHUH.

CyIecTBYeT HECKOIBKO CIIOCOOOB HCITOIb30BAHHS TPYIMIBI SKCIepTOB. OMHH M3 HHX (METOJ
COITIACOBAHHS OLIEHOK) 3aKIIFOYAETCS B TOM, YTO Ka KIbIH SKCIIEPT JaeT OLIeHKY He3aBHCHMO OT
IPYTHX, a 3aTeM C IIOMOINBIO OIPEAECIEHHEIX IIPHEMOB 3TH OLEHKH OOBEIHUHSIOTCS B OJHY
0000MIeHHYIO (COrJIacOBAaHHYIO).

Harpumep, eciii peds HAeT O BEPOSITHOCTH HACTYIUIEHHS PHCKOBOIO COOBITHA (P) H 1-H 3KCIIEPT
yVKa3bIBaeT IS STOH BEPOSTHOCTH YHCIIO Pl, TO MPOCTEHIIIIL CITocOo0 IOMyYeHHS 0000IeHH O
OLIEHKH COCTOHUT B BBIYMCIIEHHH CPeJHEH BEPOSTHOCTH:

p=>Pm (21)
=1

IJIe IN — YHCIIO SKCIIEPTOB, YUYACTBYIOIIHX B SKCIIEPTH3E.

B wmerome Jlembdn B KayecTBe OOOOINEHHOrO MHEHHS IIPHHHMAETCS MeEJHaHa OILIEHOK
ITOCIIETHETO Typa OIpoca 3KCIIEPTOR.

MoXHO paccuHTaTh H CpeJHEB3BEIIEeHHOE 3HAYEeHHE BEPOSTHOCTH, €CIIH ITOIBITAThCS YYECTh
BeC (KOMIIETEHTHOCTh) CaMOIO 5KCIIEpTa, KOTOPBIH ONpelelIseTcs Ha OCHOBE ITpeJbIAyINeH
IEeATEIbHOCTH (KOJIMYECTBO BEPHBIX OTBETOB K OOI[eMY KOIHYECTBY), IIHOO Ha OCHOBE JAPYTIHX

METOJOE — CAMOOICHKA OSKCIICPTOM CBOHX 3HAaHHIL B o0acTu 3aldHHBIX BOIIPOCOB,
I{BHHIIdJIIKE%ﬂ_E &[rﬂr%}h{[%ﬂ%ﬁab’ YHCHOC 3BAaHHC HT.I.. m
ANEKTPOHHOW Noanucilg hl + -+ pmhm i=1 pihi
Ceprudbmkat:  2C0000043E9ABSBI523)5EFBASHEEEE000643E — (322)
Bnapeney; lllebayxoea TatbAHa AnekcaHpoBHa h]_ —l— 1. —|— hm Z:Tll hl

rJe h — Bec, IIpHITHCBIBAEMBIH 1-MY 3KCIIEPTY.
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CYIIECTBYIOT Pa3lIHYHBIE IIPHEMBI OLIEHKH KOMIIETEHTHOCTH 5SKCIIEPTA, BBHIOOP KOTOPBIX
onpejieNsieTcs KaK XapaKTepoM pelllaeMOH 3ajauyd, TaK H BO3MOKHOCTSMH ITPOBEIEHHS
KOHKPETHOTO SKCIIEPTHOrO onpoca. B ofmieM ciydyae 3HaYeHHS Beca, ITPHITHCBIBAEMOrO 1-MY
SKCIIEPTY, HHIEPIIPETHPYIOTCSA KaK BePOSTHOCTh 3aJaHHSI HM JOCTOBEPHOH OIEHKH. B 3ToM
cmydae 0 <h < 1.

Tak, HampmMep, BBISRIEHHBIE B IIpOIlecCe KaueCTBEeHHOIO aHallM3a PHCKH HeOoOXOIHMO
IIpeICTaBHTh B IMOPSAJKEe HX BaXHOCTH (CTelleHh BO3MOKHOI'O HX BIHSHHS Ha YPOBEHb ITOTEPS)
HIIH BapHAHTOB CHIDKEHHS PHCKA — B ITOPSIKE HX IMPeITOYTHTENHOCTH H T.I1.

CyIecTByeT PSI METOMAOB YIIOPSHOYEHHS, KaKIbIH H3 KOTOPBIX HMEET CBOH JOCTOHHCTBA H
HEJIOCTATKH, a Takke o0nacTh 3¢ (ekTuBHOrO npuMeHeHHsI. Hambonee pacrpocTpaHeHHEIMH H3
HUX SBIISIOTCS PaHXXHpPOBaHHe, HeIOoCpelCTBeHHas OIleHKa, ITOCIeoBaTelbHOEe CpaBHEHHE,
MTapHOe CPaBHEHHE.

BaXHEIM MOMEHTOM SKCIIEPTHBIX MPOLEAYP SBISIETCS OIeHKa COITaCcOBAaHHOCTH JeHCTBHII
SKCIIEPTOB H JOCTOBEPHOCTH SKCIIEPTHBIX OIEHOK.

Kak oTmedanock, CyMIeCTBYIOIIHE CITOCOOBI OMpeAelIeHHs JOCTOBEPHOCTH SKCIIEPTHBIX OIEHOK
OCHOBAaHEI Ha TIIPeANIONOKEHHH, 4YTO B CIIyyae COITIaCOBAaHHOCTH JeHCTBHII 5SKCIIEPTOB
JTOCTOBEPHOCTH OLIEHOK FapaHTHPYETCSL.

HanGomee dYacTo IS STHX Ilellell HCIONB3YIOT KOA(P(HIMEeHT KOHKOPAAIMH (COoriracHsd),
BeJIHYHHA KOTOPOTO ITO3BONSAET CYAHTH O CTEIIEHH COITIACOBAHHOCTH MHEHHI SKCIIEPTOB H, KaK
CIIEICTBHE, JOCTOBEPHOCTH HX OLEHOK. KoaddmuipieHT koHkopmaimm (W) ompeaensercs H3
BBIPaKeHHT:

05
Ww=—2(3.23)

2
Omax

rne: Oo— (QaxTiyeckad JHCIIEpCHI CYMMADHBIX (YIIOPSZIOYEHHBIX) OLEHOK, JTAHHBIX

SKCIICPTAMIL,

2
Jmax — JHCIICPCHA CYMMAPHBIX (}HTGPH,I[G‘IEHHBI}{) OICHOK B CIIYVYHac, KOI'Td MHCHITA SKCIICPTOB

TIOITHOCTBHIO COBITAJAIOT.
Bemnmunna xosHIFeHTa KOHKOPAAIHH MOKeT H3MeHIThes B Ipeaesax oT 0 go 1. [Ipuy W =0
COITIACOBAHHOCTH HET, T.€. CBSA3b MEXKIY OIIEHKAMH Pa3/IMYHBIX SKCIIEPTOB OTCYTCTBYET. IIpn W
= ] cormacoBaHHOCTh MHEHHI SKCIIEPTOR ITOITHASL

JIng IpHHATHA PellleHHS 00 HCIIONIB30BAHHH ITOTYUYEHHBIX OT 3KCIIEPTOB OIIEHOK HEOOXOIHMO,
yTOOBI KO3 (PHIIHEHT KOHKOPAAIIHH OBIT O0JIbINe 3aJaHHOro (HOPMaTHBHOIO) 3HaYeHH . MOoKHO
npuHITE W = 0,5. Cunraercs, 4To IpH W OomnbineM, yeM 0,5, TeHCTBHS SKCIIEPTOB B OONBINEH
CTEIIEeHH COIJIaCOBAHHEBI, YEM HE COITTaCOBAHLI.

HCITONB3yIOTCS TakKKe KPHUTEPHH, KOTOPBIE IIO3BOISIOT OLEHHTL BEPOSTHOCTE TOIO, 4YTO
COITIACOBAHHOCTH SKCIIEPTOB HE SBIIACH PE3YIILTATOM CIYYAHHBIX BapHAIIH X MHEHII.

Ecii B COOTBETCTBHH C IIPHHATBIMH KPHTEPHSIMH MHEHHS B3KCIIEPTOB MOKHO CYHTATh
COITIACOBAHHBIMH, TO [IAaHHBIE HMMH OILEHKH IIPHHHUMAIOTCS M HCIIOJIB3YVIOTCSI B IIPOIECCE
IIOATOTOBKH H Peal3aliH YIIPABIECHUYECKHX PEIIECHHH.

Ecmi mony4yeHHBIe OIIEHKH HENB3S CUHTATh JOCTOBEPHBIMH, CIIEAYET IIOBTOPHTH OITPOC 3aHORBO.
Ecmi u 5TO He JaeT JKellaeMBIX Pe3yJIbTaTOB, CIeJyeT YTOUYHHTh HCXOJHBIE JaHHbIE H (HIIH)
H3MEHHTh COCTAB I'PYIMIBI 3KCIIEPTOB.

M3BeCcTHO, UTO cpefHee 3HAYEHHE CYMMApPHOH OIEHKH IS I OOBEKTOB, Ha3HAYaeMBIX I
SKCIIEpTaMH, cocTaBngeT 1/2n (m+ 1).

KEI,IIECTEWWMHCK&:, XOTSI M TIPEACTARISIET COOOH HEOOXOMUMBIH ATAIl B ITPOIIECCE

pmpaﬁn?ﬁﬁ*’f’f‘ PBermieHIii, He JaeT JOCTATOYHOH HH(OPMAIHH 00 YPOBHE PHCKA.
CepTiduk 2C0000043E9 BEQEEEDSETBAE DEDDDDDdEE

Bnanene KD%%%%;M&%MDMQH{HD INOJIYVHHTE TOJIBKO B PE3VIIBTATC ITPOBCIACHHA KOIIHYECTBEHHOH
OLICHKI.
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KomHuecTBEHHO  BEIMYHHA PHCKa  JOCTATOHYHO  TO4HYHO  OIIMCBIBACTCA C  ITOMOIIBIO
MATEMATHYCCKOI'O alllapaTa TCOPHH BEPOATHOCTH H CTATHCTHKIL Hp]?[ 5TOM B HaHOoIee olIeM
BHJle aOCOIIOTHOEe H OTHOCHTIEIBHOE ee BBIPAKCHHE MOXHO IIPECACTABHTDL CJIICAYIOIITHNMII

(pOpMyTIaMH:

R = Z PY (33.1)
i

R
W== (33.2)

rje R - abcomroTHOE 3HaYeHHE PHCKA,
P1 - BepOSTHOCTH pealH3alfiH 1-r0 HeOIarolpHsITHOIO COOBITHS,
Y1 - ymep0 oT peaaH3aIHH 1-T0 HeOIaronpHITHOIO COOBITHS,

W- OTHOCHTCJIPHOC BhIPaAKCHIEC PHCKA,

X- BeIMUMHA II0KA3aTells, XapaKTEPH3YIOINETO PEe3ylIbTaThl XO3SIICTBEHHOI AeSTEbHOCTH
(pa3Mep IMPHOBIIIH, CTOHMOCTh HMYIIIECTBA H T. [.), C KOTOPEIM CPaBHHBAETCS 3HAUEHHE PHCKA.
AOCOIOTHOE BEIpaKEHHE PHCKA ITPECTABILIET COOOH CPEIHIOK OKHIaeMYIO BEIIMYHHY ITOTEPb.
[IpirgeM Bce OHH JOMKHBI OBITH BEIPAaKE€HBI B CTOMMOCTHOM BH/IE.

Ha mpakTHke B 3aBHCHMOCTH OT C(PePhI IIPOHCXOXKIEHHSI MOKHO BBIJIEIIHTh:

Ll MmarepranbHele ITOTEpH, KOTOpBIE H3MEPSIOTCS B TeX K& EIUHHI@X, YTO H KOIHYECTBO
yITPaueHHBIX PECYPCOB;

I:I BPEMCHHBIC ITIOTCPH, CBA3AHHBIC C BMEP}I{I{Gﬁ pPeaJIn3allIlil INTaHOBEIX CPOKOB ACATCIIBHOCTH,
ITPOCKTA,

Ll tpynoBbie moTepn (pasHOBHAHOCTh BPEMEHHEIX IIOTEPS), KOTOPHIE BBIPAKAIOTCSA B UEIIOBEKO-
yacaxX HeoTpaOOTaHHOIO IIePCOHAIOM BpeMeHH,

Ll sxonmormueckue morepn, Koropble IIPOSBIISIOTCS B HAHECEHHH YINEpOa OKPY KaroIeil cpejie;

I:I MOp4JIbHBIC, HHTCJUICKTYAJIBHBIC ITOTCPH H IIP.

[lepeunciaeHHbIe MapaMeTPEl He BCErJa BO3MOXKHO IIPEeJCTAaBHTh B aJeKBAaTHOM CTOHMOCTHOM
BEIpQKEHHH, 4YTOOBI pAacCUHTaTh BEPOATHBIE HEOIArONPHSATHBIE ITOCIIEACTBHS ITPHHSTOIO
pemeHms. OJHAKO, Jake €CIH 3TO VYIAacTCS, HCIIOINb30BAaHHE TOJBKO aOCOIIOTHBIX BEIIHYHH
HeJJOCTaTOYHO JUIS BCECTOPOHHETO aHalmn3a pHcka. Kak yke rOBOPHIIOCh, ero 0ojee BBICOKHIT
YPOBEHb MOJKET OBITh CBSI3aH C OKHAAHHEM ITOTYYeHHS ITOBBIIIEHHOH NMPHOBIIH. B 3TOM ciry4ae
U1 aHaIH3a IielIecooOpa3sHO HMCIIONNb30BaTh OTHOCHTEIBHBIE IIOKAa3aTelIH PHCKA, KOTOPBIE
MMOAPAa3yMEBAIOT  COIIOCTABJIEHHE €r0 BEeJIHYHHBI C IIPOTHO3HPYEMBIMH  Pe3yIlbTaTaMH
IEATEIBHOCTH.

Bripaxxennsg (3.3.1) u (3.3.2) NO3BOJISIOT BIIONHE aJeKBAaTHO (pOpMal30BaTh CYINECTBYIOIHE
IIpe[CTaBIIEHHS O PHCKE H IIPOBOAMTE €ro OIIEHKY. BMecTe ¢ TeM HX IPaKTHYeCKOe ITPHMEHEHHE
OCJIOKHSIETCS PSIIOM ITPHYHH.

Bo-miepBeIX, He Bcerga JOCTAaTOYHO HH(POPMAIMH JJII OIEHKH BEPOSTHOCTH HIIH
KOJTHYECTBEHHOI'O BEIPAKEHHS BO3ZMOKHBIX HEOIAar OIPHATHEIX TTOCIEACTRBHII.

Bo-BTOpRIX, Hgake IIpH HaIHYHMH HHG(OPMAIMH HEe BCerjJa BO3MOKHaA ee (pOpMallH3alsd
(TpHBeAeHHE K eJHHOMY YHCIEHHOMY, JIYYIle BCETO CTOMMOCTHOMY, BHY ).

B pmaHHOH CcHTyallHH HeOOXOJHMO HCIIONb30BaTh JOIIOIHHTEIIbHBIE METOIBI OIlpelelIeHH
YVPOBHSI Bm*ﬁ@ﬁ%ﬁﬁéggyﬂﬁ VUHTHIBATh XapaKTep MTOCTYITHOH HH(popMarmH. [IpH sToM
 HOKAZAT Ik QM HEH, MOLY T, ObITEH KQCBEHHBIMH H XapaKTePH30BaTh PHCK HEJOCTaTOYHO ITOTHO H
"TOUHO: CTEINEHE X “AOCTOBEPHOCTH H AHAIMTHYHOCTH OVAET ONPEleISaTbes KOIMHYECTBOM H
XapaKTepoM JOCTYITHOH HH(POPMAI[HH.



(OCHOBHaJ 33aJiaya KOJIMYECTBEHHOI'O ITOAX0Aa 3aKIF0YacTCI B YHCIEHHOM H3MCPCHHI BIIMAHHA
Q)HKTGPGE XO3SHCTBEHHOI'O PHCKd Ha Q)IMHHCGEDKGBHTICTEEHHBIE PE3VIIBTATBI ACATCIIBHOCTH

TTPEITPHSTHSL
CpeIs KOIHYECTBEHHBIX METOJIOB OIIEHKH XO3SICTBEHHBIX PHCKOB HaHOOIee 4YacTo

HCIIOJIIb3YHOTCA CIICYIOIIHE.

_| CTaTHCTHYECKHIT METOJT;

_| xpuBas JlopeHtia 1 Ko3(pHIMeHT J[>KIHHH,

|| aHamH3 1iejiecoo0pa3sHOCTH (YMECTHOCTH) 3aTpar,

|| MeTOJT aHaJIOTHH

_| aHaIIHTHYEeCKHE MeTObI OIEHKH PHCKA:

_| K03 (prarHeHT YyBCTBHTENBLHOCTH (3 );

| TOUKY 0e3yOBITOUYHOCTH,

_| K03 prIrHeHTH (PHHAHCOBOH YCTOHYHBOCTH,

_| METOJ, ITPOBEPKH YCTOHYHBOCTH (IYBCTBHTEIIBHOCTH);,
_| METOJ, CLIEHAPHER H METOJ [lepeBa PEIIcHHII,

| MeTOJl HMHTAIIHOHHOI'O MOJIETHpOBaHNUA (MeTox MoHTe-
Kapmno);

L MeTop Z-Momens (Mmozienp AnmbTMaHa);, [ mkana pHcka;

Ll GAP aHamis.

3aKIFOYHTEILHBIM STAallOM aHallM3a H OIEHKH (PAaKTOpOB PHCKA IIpeJIIPHHHMATEIbCKOH
IeATeIIbHOCTH SBILTFOTCS Ppa3paloTKa H IIPHHATHE VYIIPABIEHYECKHX PEIIeHHH C I[eJIbIO
MAaKCHMH3HPOBATh CHIJKEHHE CTelleHH pPHCKa. BapHaHT BO3AeHCTBHSA Ha PHCK ITOAOHPAcTCS B
COOTBETCTBHH C OIrPaHHYEHHSMH, CBSI3aHHBIMH C JOCTAaTOYHOCTBIO PECYPCOB, TEXHHYECKHMH
BO3MO’KHOCTSIMH, CPOYHOCTBIO H JIPYTHMH O0OCTOSATEIHCTBAMI.

[Ipn BBRIOOpPE MEPOIPHATHH ITPOBOJHTCS OLEHKAa 3(P@deKTa OT HX IPHMEHEHHS, T.e. B KaKOi
CTelleHH JaHHOE MEPOITPHATHE MOKET CHH3HTh BEPOSTHOCTh HACTYIUIEHHS PHCKOBOIO COOBITHS
IIH ero BO3MOJXKHBIE ITOCIIEACTBHS. Kpome Toro, paccMaTpHBArOTCS BO3MOXKHBIE 3aTpaThl Ha
HETO.

B 1emoM cerogHS BBIACISIOT JABE TIPYIIILI METOHOB VYIIPABIECHHS (PHHAHCOBBIMH PHCKAMH
MPEeIIPHATHS. BHYTPEHHHE H BHEIITHHE.

K BHyTpeHHHM MeToiaM YIIpaBJIeHHSI PHCKaMH OTHOCSTCSI:

- YKIIOHEHHE;
- THMHTHpPOBaHHE;
-TpaHCc(EepPT,

- XeJ[PKHPOBaHHE;

- THBEPCH(PHKALIHS,

-IIPHHATHE PHCKa Ha ceOsl.

YKIoOHeHHe 0T PHCKA. YKIOHEHHE OT pPHCKa — 3TO Haubolee IPOCTOE H PagHKaIbHOE
HaITpaBJIeHHE HENTpalM3alHH ()HHAHCOBBIX PHCKOB. J{aHHEIM METO/I 3aKIIIOYAETCSI B pa3paboTKe
MEPOIIPHSTHI, TTOTHOCTHIO MCKIIFOYAROIMX JJaHHBOT BUJ pHcKa. MepaMu 1o HM30eKaHMIO pHCKa
SABJLTROTCA | TAKHe. ngﬁgwlﬂ, KakK, HalpuMep, OTKa3 OT OCVYIIeCTBIEHHSA BBICOKOPHCKOBBIX
(PHHaHC CEBIXP@iTePpARATTCHfpeKpallieHe JeJIOBRIX OTHOINEHHI ¢ HeHaJeKHBIMH ITapTHepaMH,

gﬁz;ifﬁfﬁ[)ﬁ%ﬁﬁ%ﬁﬁ?f%ﬁ%mﬁ%ﬁ%ﬂﬂ%%ﬁI T.1. OH IpeZrionaraeT MOMTHOE CHIDKEHHE ITOTEPD, HO B TO

dTbHHA ERCaHOPOBH

AC BPENMA HC ITO3BOIIACT IIOIIYHHTD ]’[pHﬁLIJIB B ITOMTHOM o0BeMe. Ha IIPAKTHKC YadIllS BCCI'O

Nencteutened: ¢ 19.08.2022 no 19.08.2023



IAaHHBIH METO/I PCAJIH3YCTCA B (I)IDPME‘- OTKa3a C}"ﬁ'LEI{TEl OT G]’[EPEH_[I]IUI:. CBA3dHHBIX C BBICOKIIM
PHCKOM, H ITPCAIIOYTCEHHA B ITIOJIB3Y MCHEC PHCKOBAHHBIX HIII 6EBPIIGI{GELIK ITPOCKTOB.

[IprmeHeHHe MeTOa YKIIOHEHH S OT pHCKa 3((eKTHBHO, ECIIH:

=0TKa3 OT OAHOI'O BHId PHCKA HE BIICYUCT 34 cO00H BOBHHKHOBEHHE APYTHX BHIOB PHCKOB Oomnee
BBEICOKOI'O H OJHO3HAYHOI'O YPOBHA,

-YPOBEHbh PHCKa HAMHOI'O BBIIIE YPOBHS BO3MOKHOH JOXOAHOCTH ITPpOeKTa (OIe palHH);

-yiiepO (ITOTEPH) IO JaHHOMY BHIY PHCKa (pHpMa He HMeeT BO3MOKHOCTH BO3MECTHTE 3a CUET
COOCTBEHHBIX CPEJICTB, TaK KaK 5TH ITIOTEPH CIIHIIIKOM BBICOKH.

M3 Bcero BEHIMIECKAa3aHHOTO MOJKHO CZeIaTh BBIBOJ[, YTO OTKa3 OT PHCKOBAHHBIX OIICPALHii
IIPHMEHHM TOJIHKO ITO OTHOIIEHHIO K KPYITHBIM PHCKAM.

JIMMHTHpOBaHHMe TIIpeJIIoNIaracT YCTAaHOBJIEHHE IIMMHTA, T.e. HEKHX IIpeJelIbHBIX CYMM
(pacXofloB, IpOJaXH, Kpeanra). Ha IIpeaNnpHSITHH YCTaHABIHBAKOT BHYTPEHHHE JIMMHTHI
(HOpMAaTHBEI, JOIIYCTHMBIE IIPEAENIBI) II0 Pa3HBIM IIOKazaTellsIM. OJTO MOXKeT OFITh
MaKCHMaIIbHEIH pa3Mep (I0JIsI) 3aeMHBIX CPEeJICTB, MAaKCHMAIbHEII pa3Mep JeMo3HTa B OJHOM
OaHKe MIH MaKCHMAalIbHBIH OO0BEM Ha KOHTPAKThl C OJHHM KOHTpareHTOM. OH aKTHBHO
MpUMeHSeTcsl OaHKaMH IIpH BBIJA4Ye CCYZ, IIPH 3aKIIFOUEHHH JOTOBOPOB Ha OBepApadT.
XO3SHCTBYIOIIHE CYOBEKTHI HCIIONB3YIOT €r0 IIPH IPOojake TOBApPOB B KPEIHT, OIpelelIeHHH
CYMM BJIOKEHH S KaIHTala.

BEIAEISIOT clIeAYIONHE BH/IBI JIMMHTOB:

=CTPYKTYPHBIC JIHMHTBI — IIOJACPAHHBAIOT COOTHOHIICHHE MCKAY PA3JIHYHBIMH BHIdMI
DHEPEH_[IIﬁZ KPpCAHTOBAHHEC, LICHHBIC 6}MHI‘H OHH YCTAHABJIHBAIOTCA B IIPOICHTHOM OTHOIIICHHII
K COBOKYIIHBEIM dKTHBAM H IIOJICPAIBAIOT o0I11He IMPOIIOPITHIT IIPH H3MCHCHHH Pa3MCPOB
COBOKYIIHBIX dKTHBOE,

- THMHTHI KOHTpareHTa BKIIFOYAIOT TPH ITOABHIA:
a) JIMMHT MpeAeIbHOrO pHCKa Ha OJHOIO KOHTpareHTa (HIH TPYILTY

KOHTPareHTOB),

0) IMMHT Ha KOHKPETHOI'O 3aeMIIHKA HIIH SMHTEHTA I[eHHBIX OyMar;

B) IIMMHT Ha ITocpeHHKa (TTOKYyTIaTelIs, ITpoJaBIia, Opokepa);

= IHMHTBI OTKPBITOH ITO3HMI[HH, ITPH COBEPINEHHH KPYIIHBIX CJEJIOK, CBSI3aHHBIX C OTKPBITOM

ITO3HI[HEH (EEL'I'JIDTI{BIE OIICPallHIL, EII{T_[I]II):. PHCK IIOTCPH H OIIHOKH BO3PdCTAcCT, B CACIIKAX
I{BﬂHII(i)HI{EH_[HH H OIIBIT JHJICPa HMCIOT IICPBOOYUCPEIHOC SHAUYCHIIC,

-JIHMHTBL Ha HCIIOJIHHUTEISI M KOHTPOJIepa CHENKH — MJAaHHBIH BHJ JIHMHTOB OIpaHHYHBAET
TTIOITHOMOYHSI JIHII, HEMNOCPEJCTBEHHO COBEPIIAIONIHX, OQPOPMIITIOIIHX H KOHTPOIHPYIOIIHX
OIIEpaIHH,

-JIMMHTEI JTHKBHIHOCTH, 3aJaya KOTOPBIX — OTPAaHHYHTL PHCK HEMOCTATKa JEHEKHBIX CPEelCTB
IUISI CBOEBPEMEHHOIO M CIIOJIHEHHS 00S3aTEIbCTB.

Tpancgepr (mepemaua) pucka. llepeaaya pHCKAa — VIIpaBJIcHYECKasl CTPATErus, CMBICI
KOTOPOH 3aKIMOYaeTCsS B TOM, YTO YYACTHHKH PHCKOBOI'O B3aHMOEHCTBHSA (PHCKYIOIHE JIHIIA)
Iepear0T OTBETCTBEHHOCTh IO PHCKY TPETHHM IJIHIIAM, ITPH STOM CYIIECTBVIOIIHH YPOBEHD
PHCKA HE H3MEHSETCS.

Tpancdepr (mepemaya) pHCKa II03BOISIET BOBIEYh JAPYTHX KOHTPAareHTOB B IIPOIIECC
VIIPaBJIEHHUS PHCKOM, IlepeaaBasi HM PHCK eIle 40 HacTYIUIEHHS COORITHA. [lepemaya pucka — 310
OHH H3 CaMBIX JOPOTHX H IOPHIHYECKH MaKCHMAaIbHO (POpMaTH30BAaHHBIX METOJOB ITPAaBOBOIO
VIIpaBIEHHS pPHCKaMH. [IpeHMyIIecTBO Ilepefadll PHCKA — OTKa3 OT €ro CaMOCTOSTEIbHOH
PETYIIIIHH B IIONIB3Y INPOQPECCHOHAILHOIO VIIpaBIIeHHS PHCKaMH. TpaHc(epT IO3BOIISET
HEHTPAIM30BATh ITOTEPH AKTHBOB Yepe3 Iepefady PHCKOB IIApPTHEPAM ITO OTAEIbHBIM OH3HEC-

0 T NOAIUCAH
@ﬂueccﬁxﬁﬂfﬂm%@ﬁaﬁmm KOHTpaKTOB. HemocTaTkm 3aKIOYarOTCS B TOM, UYTO YPOBEHB
CepTvd PHIC KL RAKTIPABFIIOS AR SCHIDKARTES (PHCK IIPH3HAeTCS KaK JAaHHOCTL) H JeSTelIbHOCTD IIHII,

S pprSBITIR PHER  CTHOITES ra BosMesHOIT ocHOBe. CIIOCOGE! NEpeiaun PHCKA.

=3dKJIIIOYCHHE KOHTPAKTOB, - OPI'dHH3dIITHOHHAA QJGPME], 6IIBHEGE1; - XCIKITPOBAHIIC.
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XemxupoBanne (0T aHII. heaging — orpakaaTh) HCIIONIB3YeTCSI B OaHKOBCKOH, OHP)KEBOH H
KOMMEPUYECKOH TPAKTHKE IS 0003HAYEHHS Pa3IHYHBIX METOJOB CTPAaxXOBaHHS ITPEKIE BCETO
BAIIFOTHBIX PHCKOB. B 00IIEM BHIe XeARHPOBAHNE MOKHO OIPEAEIIHTh KaK CTpaXOBaHHE I[EHBI
TOBapa OT pHCKa, MO0 HeXelaTelpbHOro I IpOoAaBI[a ITaAeHHs, JIHOO HEBBITOHOIO
IIOKYTIATEIII0 YBEIMYEHHS ITYTEM CO3MaHNI BCTPEUYHBIX BAIFOTHBIX, KOMMEPUYECKHX, KPEIHTHBIX
H HHBIX TpeOoBaHMI M O0O0s3aTeILCTB. TakuM oO0pa3oM, XeIXKHPOBaHHE HCIIOIb3YETCS
IpeIIPHHIMATENLCKOH (PHPMOH C IEIBI0 CTPaXOBaHHS ITPOrHO3HPYEMOI'O YPOBHS JOXOJIOB
ITYTEM Iepedayl PHCKa APYTOH CTOPOHE.
JquBepcupukanua. /719 coKpaleHHs BO3MOKHBIX IIOTEPh IPHUMEHSETCS €Ie OXMH MeTOJ —
IUBepcHpHKaIMI OnzHeca. [MmBepcR(pHMKANMA TIPECTABILIET COOOH ITPOIECC pacIIpeJelICHHS
KaIrmrana MeXIy pasIHYHBIMH OOBEKTaMH BIOKEHHSI, KOTOPEIE HEIIOCPEACTBEHHO HE CBS3aHBI
MeKOy cobOoi. J[mBepcHHKAIHI ITO3BONIAeT H30eKaTh 4YacTH PHCKAa IIPH paclpejelIleHHH
Kalmraiga MeXAy pasHOoOOpasHBIMH BHIAMH OeATelIbHOCTH. Hampumep, 1mpHoOpeTeHHE
HHBECTOPOM AaKI[HH ITITH PasHBIX AKIMOHEPHBIX OOIINMECTB BMECTO aKI[HMIl OJHOro OOIECTBa
VBEIIMYNBAECT BEPOSATHOCTE ITONIYYEHHS MM CPENHErO HOXOHa B IITh pa3 H COOTBETCTBEHHO B
IISITh Pa3 CHIDKAET CTelleHb pHCKa. J[MBepcH(HKAIMS SBIsSeTCS HanOolee OOOCHOBAaHHBIM H
OTHOCHTEJIPHO MEHEE U3AEPKKOEMKHM CITOCOOOM CHIMKEHHS CTEIIEHH PHCKA.
IIpunsiTHe pHcka Ha cedA (camocTpaxoBaHHe). MHOIHe KOMITAHHH CO3HATEIIbHO ITPHHHMAIOT
Ha ce0sI pHCKH. PHCK IOIEKHT IMPHHATHIO, KOTJla OH HaXOJUTCS B IIPHEMIIEMBIX I'PaHHIaX (T.€.
HIKE TPAHHI[BI TEPITHMOCTH ) IIHO0 KOI'/la HEBO3MOKHO IIPHMEHHTE APYTHE METOJBI BO3IEHCTBIL
Ha pHCK. [IpHHSATHE pHCKa BOBCE HE O3HAYAET, UTO OH OYAET OCTaBJIIeH Oe3 BHHMaHHI. Takie
PHCKH JOJLKHBI ITOCTOSHHO HAaXOAHTBCS B 30HE KOHTPOJA. lIpH MpPHHATHH pHCKA CIIELYeT
VUHTEIBAaTh BO3MOXKHBIE IOTepH. OHH MOI'YT HMETh ITOCTOSHHBIN XapakTep (HX MOXHO
MpeABHAETh) THOO OBITh BEI3BAHHBIMH E€JHHHYHBIMH PHCKAaMH. TakHe PHCKH HEeO0OXOIHMO
BOBPEMS BBISIBIISTE M IIPHMEHSTH I10 OTHOINEHWIO K HHM APYIHE METOABI BO3AEHCTBHA. OHH
BIIEKYT 3a COOOH 3HAYHTEIBHBIE PasMeEPhl BO3MOKHBIX ITOTephb. IIo3TOMY HCITONB3YETCS TakK
Ha3bIBAaEMBIH MeXaHH3M CaMOCTpaxXOBaHHS (PHHAHCOBEIX PHCKOB. (OH OCHOBaH Ha
pe3epBHPOBAHHH IIPEMIIPHATHEM 4YacTH (PHHAHCOBBIX PECYPCOB, ITO3BOJISIOMIEM ITPEO0IEeBAThH
HeraTHBHBIE (PHHAHCOBEIE ITOCIEACTBHSA IO TeM (DHHAHCOBBIM OIIEPAI[HSAM, II0 KOTOPEIM 3TH
PHCKH HE CBS3aHBI C JEHCTBHSAMH KOHTPareHTOB. K MepaM 3TOro MexaHH3Ma OTHOCHTCS
(pOopMHpPOBaHHE pPe3epPBHOro (cTpaxoBoro) (oHAa IIPeAIIPHATHS, a TakkKe Ppe3epPBHPOBAHHE
HepacIIpedelIeHHOI'0 OCTaTKa IIPHOBIIH, ITOIYYEHHOH B OTYETHOM ITEPHOJIE.
K BHEIITHNM MeTO/IaM OTHOCHTCS CTPaxXOBaHIE PHCKOB.
CrpaxoBanme — OMH M3 HaHOOEe YIOOHBIX H PACIIPOCTPAHEHHBIX METOIOB BO3AEHCTBHSI Ha
PHCK. ETO MOXKHO OTHECTH K CIToco0aM KaK COKpallleHH, TaK U Iepegadyl pucka. CTpaxoBaHue
— BTO 3alliTa HMYVINECTBEHHBEIX HHTEPECOB IIPEMIPHATHS IIPH HACTYIUIEHHH CTPaxOoBOI'O
COOBITHS CIEIHAIbHBIMH OpPraHH3alHAMH (CTPaxOBBIMH KOMITAHHSMH) 3a CYeT JeHEKHBIX
(OHIOB, (POPMHPYEMBIX HMH ITyTEM ITOIIYYEHHS OT IPEAIIPHATHH (CTpaxoBaTelei) CTPaXOBHBIX
B3HOCOB (Impemmii). CTpaxOBaHHE IIO3BOISET 3alfHTHTh OOBEKT PHCKAa OT CIy4YaHHBIX
BO3cHCTBHI. IloTpeGHOCT, B cTpaxoBaHHMM OOYCIOBIEHA HAIH4YHEM (PaKTOpPOB pHCKa H
HeOOXOAHMOCTRIO ITOKPEITHSA yilepOa. MHoroo0pasHe (popM IpOosIBIEHHS PHCKa H TSDKECTh €ro
ITOCIIEACTBHI CO3AAI0T IIPEAIIOCHIIKH JJIS 3aIHTEl OOBEKTOB COOCTBEHHOCTH. Llelb cTpaxoBaHHs
HE B YMEHBIIEHHH BEPOSTHOCTH BO3HHMKHOBEHHS PHCKOBOIO COOBITHS, a B BO3MEMIEHHH
MaTepHaIBHOIO yIepda OT IIPOSIBIIEHHS PHCKOB. B TO K& BpeMS CTpaxXOBaHHE IIPEAIIOIATrAcT
IIPOBEAEHHE MEPOIPHUATHI II0 CHIDKEHHIO BEPOSTHOCTH HACTYIUIEHHS HeOIaronmpHsITHBIX
COOBITHH, KOTOPEIE HE BCErja JOCTHTAOT KEIaceMOH IelmH. IS CTpaXOBaHHS ITpeJHAa3HaAUYCHBI
MACCOBBIE BHJEI PHCKOB, KOTOPBIM IIOJIBEPKEHBI MHOTHE OpraHH3alil W HHIHBHIIHL.
BeposSTHOCTh, HMX TIIPOSBIEHHS HM3BECTHA C BBICOKOH CTEMNEHBIO TOYHOCTH. (CTpaxoBaHHE
BMEHQ@%M%W[H yirepoa MEXIY BCEMH €I'0 YUYACTHHKAMI.
CeprudulKOMOMPMECKEIT0522 5@ PERIC00YAPABIICHIS  PHCKAMH  H3MEPSETCS  Pa3HOCTHIO  MEXIY
A Yo HOSH P SIS VBERI ol  cHIIKeHIS cTeleHH BO3AeiiCTBHS BHISBICHHBIX DHCKOB H
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3aTpaTaMH, CBA3aHHBIMH ¢ (PAKTHYECKHMH ITOTEPSMH OT ITPOSBIICHHSI BBISIBICHHBIX PHCKOB, a
TakkKe (PAKTHYECKHMH PacxXoJaMH Ha HX JTHArHOCTHKY.

QopMHpOBaHHE ONTHMAILHOIO Halopa HHCTPYMEHTOB 3alllHTHI OT PasHOOOPA3HBIX PHCKOB
CBS3aHO C paselIcHHEM OCHOBHBIX BHIOB PHCKOB, 00BeJHHSIOIIX MHOKECTBO Pa3HOBHIHOCTEH
HeOJIarONPHATHRIX COOBITHH, Ha OTJelbHBIE (PAKTOPEI PHCKOB, B TIIpelielaxX KOTOPBIX
TPYIONHPYIOTCS Oolee  OrpaHHYeHHBIE H Oolee OJHOPOAHBIE HaOOPHl BO3MOKHBIX
HEeOJIAarONMPUATHEIX ~ COOBITHI. Takoe  pasgeneHHe — JOMKHO — o0ecleudrs  1mogoop
CTIEIHAIIH3HPOBAHHBIX HHCTPYMEHTOB YIIpPaBIEHHS (paKTOpaMH PHCKa IO IIPHHIMITY HaHOomee
Pe3YIIbTaTHBHOI'O aJPeCHOr 0 BO3IeHCTBHS Ha KOHKPETHBIH (paKTOp pHCKA.

Kak mpaBwio, METOABI VIIPaBIEHHS PHCKAaMH He HCIIONB3VIOTCS OTAEIBHO APYI OT JApyra.
OddexTHBHAA cHcTeMa YIIpPaBIeHHS pPHCKaMH 00S3aTelIbHO JOKHA BKIIOYATh KOMITIIEKCHBIE
MeTO/bI VITPABIIEHHS.

C Vy4eTOM BHIIIEH3IOKEHHOIO IIPEACTABISIETCS BO3MOKHBIM OITPEAEIIHThE OCHOBHEIE 511aMb
VITPaBJIEHHS KOPIIOPATHBHEIM PHCKOM.

].. BrIsSIBIIEHHE BCeX BO3MOKHBIX YI'PO3 IJIA OH73Heca.

2.01eHKa pHCKOB (OIpeieNieHHe BO3MOXKHOIO yIlepOa IPH HACTYIUIEHHH HeOIIarOIpHSTHOIO
COOBITHS H OIIEHKA BEPOATHOCTH HACTYIUICHHS KaXKJ0I0 H3 HHX).

3.PaccTaHOBKA IIPHOPHTETOB (HEBO3MOXKHO VIIPABISATh BCEMH PHCKAMH Cpasy — H3 HX

OOIIMPHOTO CITHMCKAa HeoOXOAHMMO BBEIOpaTh HMMEHHO Te, II0 KOTOPBIM KOMIIaHHS OyeT
ITPHHHMATh IIPEBEHTHBHBIE MEPHI).

4. Br160p METOOB YIIpaBIIeHHA PHCKAMH H HX BHEIPEHIE.

D . AHaIH3 NIPOBEIeHHOI paGOTEL, YCTpaHEHHe OIMHOOK M BHEAPEHHE IHKIIA C TIEPBOro IIara.
OTmMeTHM, YTO 3(P(eKTHBHOCTDH YIIPABIEHHS PHCKOM ITOBBIINAETCS C KaKIbIM HOBBIM ITHKIIOM,
ITOCKOILKY cOOpaHHas HH(pOpMAIHT H CTaTHCTHKAa BO3HHKHOBEHHS TeX HWIH HHBIX PHCKOBBIX
COOBITHH B ITPOIIIIOM ITO3BOJIAT pa3padaTrIBaTh O0OJIee TOUHBIE MTPOrHO3EI IO OYAYIIM PHCKAM.

Bonpochl 18 00CYKIeHH S HA NMPAKTHYECKHX 3aHATHAX:
. B 4eM cOCTOHT OTIIHYHE IIOHATHH «PHCK» H «yIpo3an?

1
2. KaknM rpyroraM pHCKOB ITOTEHI[HAIIBHO ITOABEPKEHO TIPEMTPHATHE?

3. KaxkoBbI IMPHYHHBI BOSHHKHOBEHHS PHCKOB?

4. KakoBbI BO3MOJKHBIE ITOCIEACTBHS pealH3al[HH (PHHAHCOBBIX PHCKOB?
5. Kakne xmaccH(pHKaIMHA ITPHMEHSEOT B ITPAKTHKE YITPABIIEHIS PHCKAMH?
0. UTO IMOHMMAFOT ITOJ] CTATHCTHYECKHMH METOAAMH YIIPABIIEHH S PHCKOM?
7. UTo nokaszeiBacT Kpusas JlopeHia?

8. OXapaKTepH3yHTEe OCHOBHEIE CITOCOOBI CHIKEHIS CTEIIEHH PHCKA.

9. JlaiiTe IMMOHATHE JIMMHTHPOBAHMIO. KaKie BHALI IMMHTOB BRI 3HaeTe?
10. Omuiimre anropHTM YIIPaBIEHIS PHCKOM.

Cnucok JUTEPATYPbI, pEHﬂMEH,[[}'EMbIITI K HCITI0JIL30BAaHHIO 10 JAHHOH TeMe:

PexoMeHyeMble HCTOYHHKH HH(PpOPMALHH
(No HCTOYHIIKA)

HMHTepHET-

(OCHOBHAaA JlOTIMOIMHUTeTThHAS MeTomyeckas
PECYPCEI

| 1 1,2 1-7

AOKYMERT TOANWMCAH
SNEKTPOHHOW NOAMNWMCLIO

Ceprudmrar:  20000043E9AB88952205E78A500BIOPIROCHI JIJISI COBECE/1IOBAHU A

Bnaneneu: llleGayxoea TaTeAHa AnexkcaHgpoBHa

1. QopmMel 00beTHHEHHI ITPeATIPHSATHIL: TPECTHI,
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. OTIIMYHTEIBPHEIE OCOOEHHOCTH KOHIEPHA
. OTIHMYHTEeIbHBIE OCOOEHHOCTH KOHITIOMEepaTa
. OTIIMYHTEIBHBIE OCOOEHHOCTH KOHCOPIIMYMA
. OTarlbl JKH3HEHHOIO ITHKIIA ITPEITPH SITHS
. CYIIIHOCTh SKOHOMHYECKOH 0€30ITaCHOCTH ITPEATIPHSITHS
. OTIuyHTeNbHBIE YePTH 3 (PEKTHBHOCTH H KOHKYPEHTOCIIOCOOHOCTH
. BHIBI BHEIHHUX YT PO3 IMPEAIIPHATHS
. BHyTpeHHHE YyTPO3bl SKOHOMHYECKOH Oe30IIaCHOCTH ITPEIIIPH SITHA
10. OyHKIMOHAIIFHEIE COCTABIISIONINE SKOHOMHYECKOH 0e30ITaCHOCTH KOPITOPALHH
11.1]ens cHcTeMBI SKOHOMIYE CKOH Ge30IaCHOCTH KOPITOPAIHH
12 . [IpuHirmer oOecrieueHH s 6e30ITacCHOCTH KOPITOpaliHH
13. UHgHKaTOPhI 3KOHOMHYE CKOH 0e30ITacHOCTH
14 . BHyTpeHHHEe MeTObI YITPABIEHHS PHCKAMH
15. XapakTepHcTHKaA MTOHATHS « (PHHAHCOBAS 0e30IIaCHOCTD ITPE ITPHSTHS
16.O0BekT o0ecrieueHHSI (PHHAHCOBOH 0€30ITaCHOCTH
17.1'maBHBIN (PHHAHCOBBIN HHTEPEC ITPeITPHATHS
18. [IpnopureTHble (PHHAHCOBBIE HHTEPECHI ITPEIITPHSITHS
19.CucremMa roCyJapcTBEHHOTO HOPMATHBHO-IIPABOBOTO  PETryIHPOBAaHHSA  (PHHAHCOBOIT
0e30IaCHOCTH ITPEAIIPHSTHI
20. PEIHOYHBII MeXaHH3M PeryIHPOBaHH S ()HHAHCOBOH Oe30ITaCHOCTH ITPEe T PHSTHS
21 . BHyTpeHHHIT MeXaHH3M o0eclieYeHHI (PHHAHCOBOH 0e30ITacHOCTH ITPeITPHITHS
22 .CHucTeMa METOOB YIIPaBIeHH (PHHAHCOBOH 0€30MaCHOCTHIO ITPEIIPHSITHS
23.CHucreMa HHCTPYMEHTOB YITPpaBJIeHHS (DHHAHCOBOH 0€30ITaCHOCTBIO ITPe I PHSITHS
24 . Kagpopas 06e30acHOCTE IPEAITPHATH
25 . BHyTpeHHIE YT PO3bI KaJpOBOH 0e30IMacCHOCTH
20. BHenme yrpo3bl KaJpoBOoH 0e30ITacHOCTH
2 7. OyHKITHH 0OecIieuyeHHS KaJpOoBOH 0e30I1acHOCTH
28.OcHOBHBIE STaIlbl 00ecIiedeHHS TeXHHKO-TEXHOIOTHYeCKOH Oe30ITacHOCTH ITPeIIPHSITHI
MaTepPHAJIbHOH C(pephl
29.O0ecrieyeHHe TeXHHKO-TEXHOIOTHYECKOH Oe30ITacHOCTH TPEeINpHITHH HeMaTepHaJIbHOMH
chephl
30. ud opmarinoHHy0 6e30ITacHOCTh IIPEAIIPHATHS H €70 COCTABIISIOIIHE
31. OyHKIpmM cIy:KOBI 00ecIieue HHSI HH(POPMAITMOHHOH 6e30IacHOCTH KOPITOPaIHH
32 . Bujbl HH( OpMAITHH, COCTABIIIONIEH KOMMepYe CKYIO TalHHY
33. Bramnsl nporiecca o0ecrnedyeHHS HHPOPMAIHOHHON 0e30ITaCHOCTH KOPITOpaI[iH
34.30Ha «KaTacTPO(HYECKOIr0 PHCKa
35.30Ha «3HAYHTEIIEHOIO PHCKa»
360.30Ha «yMepeHHOI O PHCKa»
37 .COBOKYITHBIH KpHTEPHH SKOHOMHYECKOH 0€30ITaCHOCTH ITPEAIIPHITHSA
38.Ponb FroCydapCTBeHHbIX 1 HaCTHBIX NHCTWNTYTOB B PpeaJIbHOM
NHTEer paulMoHHOM ripouecce,
39.TloHATME W TUNbl  CTpaTerninm  3sKoHoMM4Yeckon  Be3onacHoOCTU
rnpedrnpndtmnnd, oOopueHTWpOBaHHbIE Ha YCTpaHeHWe CYWeCTBYRLWWNX W
rnpedorBpawaouine BO3HWMKHOBEHKWNA BO3MOXHbBIX YIPO3 3SKOHOMUNYECKOW
BesonacHoCcTW.
40.Knaccupunkauma yrpos 3sKoHoMu4yeckonm 6e3onacHocTW npeanpuaTus
(DDFE]HM3EILI,MM)' No NCTOYHWMKaM BO3HUKHOBEHWA (BHELUHWE; BHYTDEHHME);

OO~ P WN

no o A MAKLIPROKEA 5 HO VA NnpUHa aNeXXHOCTW (Mpon3BOLACTBEHHO-
CopmikEX HORRLMHRECKIAS:, Bble; MApKEeTUHI OBble; coLUMasibHble U T.4,.).
Branened ] | @yEHHOE TP Anexcapposia  COLEPXKAHMNE SKOHOMWYECKOW 6e3o0nacHOCTU

KOPMOpaTUBHLIX - CTPYKTYP. NMOHATVNE 1N BUAOLI KOPropaTUBHbIX
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42 .PecypCcoB MpedAnpuaTUa (pecypc KanuTana, pecypc nepcoHana, pecypc
NMHpopMaLUnK, pecypc TEXHUKN N TEXHONOrMNK, pecypc npas).

43.Cnocobbl obecne4vyeHMnA akoHoMM4Yecko Be3zonacHOCTU BN3HEC-CTPYKTYP.
44 [ToHATMEe W TWNbl  CTpaTermm  >sSKOHoMWYeckonm  Be30MmacHOCTWU
npeanpuAaTna, OPMEeHTUPOBAHHbLIE Ha YCTpaHeHue, Ha npeaoTBpalleHune
CYLLEeCTBYRLWMX NI NpefoTepallatolne BO3HUKHOBEHNA BO3MOXKHbLIX YIrpoO3
3KOHOMWMYecKon He3omacHOCTW; HamnpaBJieHHble Ha KoMMneHcauuk yuiepba,
HaHOCMMOro B pe3y/bTaTe OENCTBUA YrPO3 SKOHOMKNYECKOM Be30MacHOCTMN.
45 . N"HpopmMmauMoHHasa Be3onacHOCTL NpeanpuaTus.

46, JluBepcHpHKAIHI H 00pa30BaHHe KOHITIOMEPATOB.

47, CTpaTernu IOBeIeHHS 10 H ITOCTIe CITHSTHHS.

48.Porb crusHii B (pOPMHPOBAHHH PHIHOYHOH CTPYKTYPHI H 0aphepOB BXOJA.

49, Crioco0BI, HCITONb3YyeMbIe (PHpMaMH JJI ITPeJOTBPaIeHHS HeKelaTelIbHbIX CITHSTHHH.

50. Pomnp TpaeKTOpHI 3BOTIOIHOHHOIO Pa3BHTHS KOMITAHHH.

51.BHyTpH(pHpMeHHBIE HHHOBAIIHOHHBIE H OIePaI[HOHHBIe OH3HEC-TIPOIIECCHI, HX OCOOEHHOCTH.
52 . KoMITOHEHTEHI CTPATCIHYCCKOI'O ITIOTCHITHAIda KONITaAHHII.

53. CDEII{TGPBI:, XdPaKTCPH3YVIOIIHE ITOTCHITHAII H KOMIICTCHITIH KOMIIAHIIT B ITPOIIECCE
SKOHOMHYECKOH HHTCI'PAITHH.

54. N3amepeHna cbl KapTesibHOW BNacTu Ha npakTuke. Moaens OMNEK.
55.Koonepauna Kak QopMa cCcTpaTermyeckoro B3aMOLEUCTBUA MeXay
hrpMaMi: Nogxon Teopu oTpacseBbiX PEIHKOB.

56.MpobnemMa cTpaTern4eckoro B3anMooencTema Mexay dmpmamu.
57.1yTn  pPbIHOYHOro  (4acTHOro) peweHnsa  npobnemMbl  «MJAOXNX»
PaBHOBECHbLIX pe3y/bTaTOB: KooMepauus 4epes B3alMMHOE Vy4acTue B
cobcTBEeHHOCTW (Fropn3oHTa ibHasA, BEpTUKasbHaaA MHTerpawuunsa), koonepawuus
Yyepe3 co3daHue penyTauunn,

58. YnpaBieHMe XOoN4AMNHI OBbIM KOMMaHMAMMN.

59.CTpyKTYypa ynpaBieHNA XONAMNHIOBbIM KOMMaHNAMMN.

60. DYyHKLUMNWN  ynpaB/IeHYeCKOro nMepcoHasla MaTepUMHCKOW KoMMaHuuy,
PYHKUNWN OOYEPHUX KOMMNaHWNA.

6l.LUeHTpanmsauma W OeueHTpanmsayna ynpaBieHYecknx  yHKUWN
XONAWNHIOBbIMWN KOMMaHUAMMN.

62.0MbIT POpMUPOBaAHUNA XONANHIOBLIX KOMMNaHMA B Poccun 1 3a pybexxom.
63.[ ocygapcTBeHHbIE XONONHIOBble KOMMaHMM B POCCUN N 3a pyDeXxoM.

64. XoNnANHroBble KOMMNaHMMN Kak HOBblIE OpraHn3aLMoHHbIE CTPYKTYPbI, MYyTU
X Pa3BUTUS.

65.BHellHMne yrpo3sbl SKOHOMKMYeCcKo B6e3onacHOCTM NpeanpuaTms
66.BHYTpeHHMe yrpo3bl SKOHOMMYeckon Be3onacHOCTU NpeanpuaTins
67.narHoCcTnka Kpn3ncHbIX CUTyauuin Ha NpeanpuaTtun.

68. MOHUTOPUHI  aKTOPOB, BbI3bIBaWMX  Yrpo3bl 3KOHOMWUYECKOWN
be3onacHoCTM NpeanpuAaTnAa (opraHmnsaunn).

69.9Tanbl opraHmsaumm obecnevyeHMa sKOHOMUYecKoW ©e3onacHoOCTU
ON3HEeC-CTPYKTYP:

70.OCHOBHbIe MOPOroBble 3Ha4YeHNA 3KOHOMMYeCcKo Be3onacHOCTU B3HecC-

CTPYKTYP.

3. CIIMCOK JIMTEPATYPDBI

3.1 OcroBHas /Nreparypa:
SNEKTPOHHOW DOANMMCHID

Ceprnbdan? KOHOMIIS CKaA &30LACHOETh  (2-€ H3aHHe) OIEeKTPOHHBIN pecypc : yueOHOe ItocoOue /
BnagendV]. AEiksiarEoB e EaAcoddaros / E.H. Baprukaer / H.JI. Spuampeumi / B.A. boroMoroB ; pen.

B.A. boromonoB. - OkoHOMHYecKasd Oe3omacHOcTh (2-e m3maHHe),2018-09-01. - Mocksa
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IOHUTH-JTAHA, 2019. - 295 c. - Kunra Haxogurca B 6azoBoi BepcHH ObC [PRbooks. - ISBN
978-5-238-01562-0, 3K3e MIIIIPOB HEOTPAHHYEHO

3.1.2. llepedeHn JOMOJIHHT eJILHOH JIMTEPATYPhI

1. OxoHOMIUecKas OezolmacHOCTh : y4yeOHHK / mojn peA. B.B. Manrycora, H.J[. Opuanmunu |
Poccuiickass TamMoKeHHas akafleMHsd. — 4-e 3., nepepad. u gor. — Mockea : OauTH, 2018, —

568 c¢. : mun. — Pexmm pocryma: mo mnommmcke. — URL: http:/biblioclub.ru/index. php?
page=book&1d=496884

3.3 llepeyenn pecypcoB HHPOPMAINHMOHHO-TEJIEKOMMYHHKAIMOHHOR ceTH «I/IHTepHeTY,
He00XO0JHMbIX /111 OCBOEHHA JHCIHILTHHbI

Ilpogheccuonanvrsie d azvt 0 AHHBIX:

1. http://www.consultant.1u/cons/cgi/online. - HeKOMMepYecKas HHTEPHET-BEPCHS
KoHcymeranTl Imoc.

2. https://www.garant. 1/ - HH{QOpPMAIHIOHHO-IIPABOBOH MMOpTan ['apaHT.py.

3. https://www.gks 1w/ - odmmanpHeii caiiT @egepalbHOH CIYKOB TOCYJapCTBEHHOH
CTAaTHCTHKH.

4. https://stavstat.gks 11/ - Yrpapnenne MenepalbHOH CIIYKOBI TOCYZapCTBEHHOH CTaTHCTHKH
o Cerepo-KaBkazckoMmy (pefiepalbHOMY OKPYTY.

5. https://www. minfin.rw/'ny/- oduimpanbHbIi caiiT MunncTeperBa (prHaHcOB PO

6. ObC « YHHBepcHTeTCcKasa OHOMHOTeKa OHIaHHy - hitp://biblioclub.ru

7. HayuHas sanexTpoHHasa OunOmmoreka e-library — www.elibrary.ru
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67

BBeaenne
[lemsit oOCBOEHHS OUCIHIUIMHBI «OOecriedeHHe Oe30IMaCHOCTH SKOHOMHYECKHX

HHTEPECOB KOPITOPATHBHBIX CTIPYKTYP» SABJAIOTCH (hOPMMPOBaHME Yy MarumncTpaHTa
CTPYKTYPbl 3HAHUA O CYLLECTBYIOLNX BUAAX UHTErpauum 6mMsHec-cTpykTyp,
MX Ppoan U 3HavYeHUn Ona 3hdeKTVUBHOro yrpasBsaeHusa U obecrneveHus
BbICOKOW KOHKYPEHTOCMoCOBHOCTH Kopropauuu B  COBpPEeMEHHbIX
SKOHOMWYECKUX YCJIOBUSX;, MNOJyYEeHWEe HaBblKOB Bblibopa CTyAeHTamMu
COBpeMeHHbIX cnocoboB MHTerpaLumm Kopnopaw,uii.

331,[[&1]}[ JHCITHITIHHEBI «O0eclteyeHHe ©Oe30IMAaCHOCTH HKOHOMHYECKHX HHTCPCECOB
KOPIIOPaTHBHBIX CTPYKTYPY:
e U3yYEHMEe TMOHATWMAHOro annapaTta, WCNoJib3yemMoro B  Teopuwn
SKOHOMWYecKon 6e30nacHOCTU opraHn3aLunu;

e (OPMMPOBAHME HABLIKOB KJlacCUpUKaLUUM  Yrpo3 SKOHOMWUYECKOW
6e30MacHOCTM opraHM3aLnn;

e dopMMpoOBaHME KOMMETEeHUWMA, HeobxoOuMbIX OS89 BbIABAEHUA W
npenoTBpaLLeHNsa yrpo3 sSKoHoMUYecKon Be3onacHoCTU BU3HEC-CTPYKTYP;

e obecrne4vyeHne BbICOKOWN pUHaAHCOBOW 3PPEKTUBHOCTU paboTbl OM3Hec-
CTPYKTYP N X PUHAHCOBOW YCTONHMUBOCTU N HE3ABUCUMOCTW;

¢ O3HAaKOMWUTb C MeToAMKaMWM aHasn3a >3KoHoOMUYecKon ©6e3o0macHOCTU
BN3HEeC-CTPYKTYP;

e 3y4YeHMe MnoOXOoAOB K OLeHKe 3KoHoMM4Yeckon 6Be3ornacHocTu BusHec-
CTPYKTYP.

e MOJIY4UTb HaBbLIKW MOCTPOEHME CUCTEM 3KOHOMWMYecKon 6e3onacHOCTU
BN3HEeC-CTPYKTYP.

2. O0man XxapakTepHCTHKA CAMOCT 0ATEJILHOI PpadoThl CTYA€HTA NPH H3YYeHHH
JUCIHILIHHBI

CaMocTosrenbHasa padoTa CTYASHTOB II0 AHUCIHIUINHE «OOecrieueHHe Oe30IacHOCTH
SKOHOMHYECKHX HHTEPeCOB KOPIIOPATHBHBIX CTPYKIYP» IIPelyCMaTpHBAeT CIEAVIOIIT BHI:
CAMOCTOSTEILHOE H3YUYEHHE ITHTEePATYPHIL.

Ilenu camocmoamensHoil pao omol:

- OBIIAJIEHHE HOBBIMH 3HAHMSIMH, a TAKXKe METOAAMH HX ITOITYUEHHS,

- PpasBHUTHE YMEHHMS IIPHOOPETeHHS HayYHBIX 3HAHHH IIYTEM IJIHYHOIO IIOHCKAa H
nepepalboTKH HH()OPMAIHH,

- ¢OOp M cHCTEMATH3AIM S 3HAHHH 110 KOHKPETHOH TeMe HIIH ITpo0IeMe

3a0auu camocmoamebHol padomol:

- (hopMHpOBaHHEe YMeHHH HCIIOIB30BaTh CIIPABOYHYIO JOKYMEHTAI[HIO H CITEIHAIBHYIO
THTEPATYPY, Pa3BHTHE IMTO3HABATEIBHBEIX CIIOCOOHOCTEH H aKTHBHOCTH CTYIEHTOB. TBOPUYECKOI
HHUITHATHBBI, CAMOCTOSTEIILHOCTH, OTBETCTBEHHOCTH H OPraHH30BAHHOCTH.

- CHCTEMATH3AI[H H 3aKpellJIeHHe TTOJIYUYEHHBIX TEOPETHYECKHX 3HAHMI H ITPAKTHYE CKHX
YMEHHI CTYJIEHTOB, YITIYOJIEHHE H PaCIIHpeHHe TeOPETHYECKIX 3HAHII,

- (OpPMHPOBaHHE CaMOCTOSATEILHOCTH MBINUIEHHI, CIIOCOOHOCTEH K CaMOpPa3BHTHIO,
CaMOCOBEPIIEHCTBORBAHHIO H CaMOpEaTH3aI[HH

- Pa3BHUTHE HCCIIEN0BATEIb CKHX YMEHHH.

Ilens camocmoamenbHozo U3YUEHUA JUmMeEpAmypsl — CAMOCTOSIEIBHOE OBIIaJcHHE
3HAHHSIMH, OITBITOM HCCIIelOBaTellb CKOH AeSTeIbHOCTH.

3ad auamu caMOCTOSITEIIBHOIO H3YUEHHS JINTEPATYPhI SBJISIOTCSIL

OKY .
.EHEHPWIEJI PaCIIMPEHNE TEOPETHYECKIX SHAHMIL,

Ceprudukar:  2C0800043E9ACIOPMIHPOBAHIE OYMEHIIT HCIIOIb30BaTh HOPMAaTHBHYIO, IIPABOBYIO, CIIPAaBOYHYIO

Snanenefory MEHTATIHEY T ClTER AT ISy I0 mTepaTypy,

® PA3BHTHE IIO3HABATCIIBHBIX CITOCOOHOCTEH H aKTHBHOCTH CTYACHTOB.
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Ilenvro camocmosamenvHoil nOOZOMOGKU COOOUIEHUA K Kpy2ioMy CHoOay no
oucyuniuHe SBISIETCS OBJaJieHHe (yHAaMeHTaJIbHBIMH 3HAHHSMH, ITPpO(geCCHOHAIbLHBIMH
YMeHHSIMH H HaBBIKAMH JeSTeIbHOCTH IO ITPO(HIIO, OITBITOM TBOPYECKOH, HCCIIEL0BATEIbCKOH

IeSITEIIbHOCTH.
3adauamu JaHHOTO BHAA CAaMOCTOSTEILHON PadOTHI CTYIEHTA SBJISFOTCS
o CHCTEMATH3AIMS H 3aKpeIUIEHHE IIOIYUYEHHBIX TEOPETHUYECKHX 3HAHHH H
IPaKTHYECKHX YMEHHH CTYIEHTOB;
o YIIIyOJIIEHHE H PACIIHPEHHE TEOPETHYECKHX 3HAHHI
o (popMHpOBaHHE YMEHHH HCIIOIF30BaTh HOPMAaTHBHYIO, IIPABOBYIO, CIIPABOYHYIO
JTOKYMEHTAIIHIO H CIIEI[HATILHYIO JIHTEPaTypy,
o Pa3sBHTHE IT03HABATEJILHBIX CITOCOOHOCTEN H aKTHBHOCTH CTYAEHTOB. TBOPYECKOH
HHHITHATHBEI, CAMOCTOSATEIIFHOCTH, OTBETCTBEHHOCTH H OPraHH30BaHHOCTH,
o (OpPMHPOBaHHE CaMOCTOSITEIILHOCTH MBIIIIIIEHH 5L, CITOCOOHOCTEH K
CaMOPa3BHTHIO, CAMOCOBEPIIIEHCTRBOBAHIIO H CaMOpPeal3alii;
* pﬂBBH’I‘HE HCCIICHOBATCIIBCEHX }’MEI—]HFI.
[IK-6 Crnioco0eH HaeHTH(HIIMPOBaTh H OIIEHHBAaTh PHCKH B (PHHAHCOBOH
chepe
3. ILnan-rpauk BLOIOJIHEHHSA CAMOCT 0OATEIbLHOH padoThl (g 3PO0)
Kojbr Bun HUToroBeiin Cpencrea H O0OBeM 4YacoB, B TOM YHCIIE
peaAIM3yYEMEBIL | IeSTeIIbHOCTH IIPOAYKT TEXHOIIOTHH (acTp.)
X CTYIECHTOB CaMOCTOSTEII OLIEHKH CPC | KonraktHass | Bcer
KOMITETEHIIH HOH padoTEI padora c 0
I, IIperoaBarTe
HHIHKaTOPa( IeEM
OB)
1 cemectp
H-1 IIK-6 CaMOCTOITED KOHCIIEKT cobecemopa | 21,6 2.4 24
HOE H3YUYCHHE HHE
JTHTEPATYPHI C
1-3 Temam
Hroro 3a 1 cemectp | 21,6 2,4 24
2 cemecTp
H-1 IIK-6 CaMOCTOSTEIb KOHCIIEKT cobecemoBa | 83.7 9.525 95,25
HOE H3YUEHHE HHE 2
JIUTEPATYPEI C
4-7 TeMaM
HToro 3a 2 cemectp | 85,7 9,525 95,25
2
Hroro 3a 1,2 cemectp | 107, 11,925 119,2
32 S

3. Il.1an-rpa¢guk BbIMOJTHEHHS CAMOCTOAT eJIbHOH padorhl (a1 OPO)

Koel Bun Cpeacrsa H OOBeM YacoB, B TOM YHCIIe (acTp.)
pearm3yeMBIX NEeSTETbHOCTH TEXHOJIOTHH CPC KoHTaKTHaA Bcero
KOMIIETE EHT oA HTOB OLIEHKH padora ¢

SNEKTPGHHOW NOANMCEIO
CepripiitAHEGEO] 83952205E7BA500060000043E IIPEIIOAaBaTEIIC
Bnananeu: LUEﬁ})/}LDBEl TateAHa AnexkcaHgpoBHa M
M-1 IIK-6 CaMOCTOSTEIILHO | codeceOBaHH 00,75 0,75 07,5
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€ H3YUEeHHE e
JHTEPATYPEI C 1-
7 TeMaM
Hroro 3a 1 cemectp | 60,75 6,75 67,5
HNroro | 60,75 6,75 67,5

4. MeroanueckHe YKA3aHHA M0 H3YYEHHIO TEOPETHIECKOr 0 MAT epHAJIA
4.1. PekoMeHaanmuM 1o opraHu3amui padoThl € JIUTepaTypoil

[Ipn pabore ¢ KHHIoH HEOOXOAHMO ITOZOOpaTh IHTEPATYPY, HAYUHTLCS IIPABWIBHO €€
YHTATh, BECTH 3aITHCH. J[1q nmog0opa THTepaTypbl B OHOIMHOTEKe HCIIONB3YIOTCS an(aBHTHBIH H
CHCTeMaTHYe CKIHIL KaTallOrH.

IIpaBiIbHBEIH TOAOOP VYUYEOHHKOB PEKOMEHAYETCS IIPENOAaBaTeIeEM, YHTAFOIINM
TIEKITMOHHBIN Kypc. HeoOxomimas nmHTepaTypa MOXKeT OBITH TaKKe YKa3aHa B MeTOJHYECKHX
pa3paboTKax IO JaHHOH JHUCIHIUIHHE.

HM3yyass MaTepuan mo yuyeOHHKY, ClleAyeT IePeXOJHUTh K CIEAYIOIIEMY BOIIPOCY TOIBKO
TI0CTIE IIPABIIBHOIO YSCHEHHS IIPEIBIAYIIETO.

Ocoboe BHHMaHHE cleayeT OOpaTHTh Ha OIPEAeIIeHNE OCHOBHBIX ITOHSTHIT JHCI[MIUIHHEI.
CTIyAeHT DOJKeH ITOAPOOHO pa3dHpaTh ITPHMEPHI, KOTOPBIE IMOSCHSIOT TaKHE OIIpelelICHHS, H
YMETh CTPOHTH AaHAIIOTHYHBIE IIPHMEPBI CcaMOCTOSTEenbHO. HyKHO goOuBaThCSd TOYHOIO
IPeACTAaBIIEHHS O TOM, YTO H3y4aellb. [lojIe3sHO COCTaBISATH OIIOPHBIE KOHCIIEKTHI. lIpH
H3YUEHHH MaTepHalla 10 Y4eOHHKY IIOJIE3HO B TeTpaJH (Ha CIIeIHalbHO OTBEJEHHBIX ITOJIIX)
IOIIOIMHATh KOHCIIEKT JIeKI[HH. TaMm ke clegyeT OTMeYaTh BOIIPOCHI, BEIJAEIIEHHEBIE CTYAESHTOM
IUISI KOHCYJIbTAIMH C IIPeItofaBaTelIeM.

PasmiyaroT JBa BHAA YTEHHS, IIEPBHYHOE H BTOPHYHOE. [lepeuunoe - 3TH BHUMATEIbHOE,
HETOPOIUIMBOE YTEHHE, ITPH KOTOPOM MOKHO OCTAHOBHTHCS Ha TPYAHBIX MecTaX. Ilocie Hero He
IOJKHO OCTAThCS HH OJTHOI'O HEIIOHSTHOI'O ONI0Ba. CofepKaHHe He BCEra MOXKET OBITh ITOHSATHO
IIOCIIE TIEPBHYHOTO UTEHIS.

3ajava emopuyHo2o YTEHHS TIOTHOE YCBOEHHE CMEBICIIA I[eJIOro (IO CUEeTy BTO YTeHHE
MO’KeT OBITh H He BTOPBIM, a TPeThHM HIIH YeTBEPTHIM).

CamMocTosgrenbHasg padoTa ¢ ydyeOHHKaMH H KHHTaMH (a Takke CaMOCTOSTEIIbHOE
TEOPETHYECKOE HCCIIeJJOBaHHE IpoOiIeM, 0003HAYeHHBIX ITperojlaBaTelleM Ha JIEKIFISIX) — 3TO
BaKHEHIIIEE YCIOBHE (DOPMHPOBAHHI Y ce0s Hay4yHOro crocoOa mo3HaHHSA. OCHOBHBIE COBETHI
31eCh MOKHO CBECTH K CIIEIYIOLIHM:

- COCTABHTH IIepeYeHb KHHUT, ¢ KOTOPHIMH CIEAVET ITO3HAKOMHTLCH,

- IIepe4eHb JOJKeH OBITh CHCTEMAaTH3HPOBAaHHBIM (UTO HEOOXOIHMO JJISI CEMHHAPOB, YTO
IS K3aMEHOB, UTO IIPHTOHUTCS JJIS HAITHCAHH KYPCOBBIX H JHIUIOMHBIX PadoT).

- 00s3aTeIbHO BBITHCHIBAaTh BCe BHIXOJHBIE JaHHBIE IO KaKJOH KHHTe (ITPH HaITHCaHHH
KYPCOBRIX H  JHIDIOMHBIX paboOT 5TO TIO3BOIHT O4YeHb  C3KOHOMHTL  BPeMS).
- pazoOparbes s ceOs, KakHe KHHTH (FUIH KaKHe ITIaBbl KHHT) CJIeIyeT IIPOYHTaTh Oojlee
BHHMATEIBHO, a KaKIe — IIPOCTO ITPOCMOTPETS.

- IIPH COCTABIIEHHH IIePeYHEH JIMTePaTypPhl CIIeAYET IIOCOBETORATHCS C IIPEIOAaBaT eI IMI
H HaYVUHBIMH PYKOBOIHTEIISIMH, KOTOPEIE IMTOMOTIYT JIYUIIlE COPHEHTHPOBATH CAL.

- BCe ITPOYHMTAHHBIE KHHTH, YUeOHHKH H CTaThbH CIEAYET KOHCIIEKTHPOBATh, HO 3TO HE
O3HAYaeT, YTO HaJ0 KOHCIIEKTHPOBATh «BCE IMOAPSI». MOJKHO BBHIIIHCHIBATH KPAaTKO OCHOBHEIE
HJIEH aBTOPa H HHOTA IIPHBOAUTHE HaHOOJIee pKHE H IT0OKa3aTellbHbIE I[UTAThI.

- B padore ¢ HaAyYHOH JHTEpaTypoH ciaeayeT BeIpaboTrarh B cede CIIOCOOHOCTH
«BOCTIPHHUMATEY CIIOXKHBIE TEKCTBL, IS 5STOr0 JIVUIIMI IIpHEM — HAYYHTBCSI «YHTATh

AOKYMEHT MNognncAH
MEIICHHDE CTROFAMITORATHO Ka K JO0C ITPOTHTAHHOC CIIOBO (El cCIIH CIIOBO HE3HAKOMOC, TO oo ¢

Cepvd e GHIBIY CHOBATY T 1TI00 © 11ORIBT ifhTO ITpertogaBaTelsI 00S3aTeIbHO ero Y3HATh).

Bnaneneu: llleGayxoea TaTeAHa AnexkcaHgpoBHa

4.2. 3agannA 1 CAMOCTOATEJILHOH PadoThI CTYEHTOB
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4.2.1. Buo camocmoameibHoU padomsl Ccmyo0eHmos: CaMOCTOSTEIBHOE H3YUEHHE
TITEPATYPHIL.

Hmoezosstit npodykm camocmoameibHOU pad omsl:. KOHCIIEKT.

Cpedcmeéa u mexHo102HI OUeHKU: COOeCeIOBaHHE.

Ilopaooxk ogopmnenuns u npedocmaéneHus: opopMiIseTcs B BHAe KOHcIlekTa. [Ipu
COCTABJIIEHHH KOHCIIEKTa HEOOXOANMMO BHHMATEIILHO IIPOYHTATh TEKCT. IlocCie 3TOro BBIAEIHTE
ITIABHOE, COCTAaBHTh INNIaH, KpaTKO CQOPMYIHPOBATh OCHOBHEIE IIONIOKEHHS TEKCTa,
3aKOHCIIEKTHPOBATh MaTepHall, YeTKO CIIeAys ITYHKTaM IlIaHa. 3aIlCH CIEAYET BECTH YETKO,
SICHO.

B TekcTe KOHCIIEKTa KellaTeIbHO IMPHBOAUTE HE TOIMBKO TE3HCHEIE ITOIMOKEHHS, HO H HX
IoKazaTenbcTBa. [IpH odopmiIeHHH KOHCIIEKTa HeOOXOJHMO CTPEMHTHCSI K €MKOCTH KasKJIOro
IpeyIoKeHHa. MBICIIH aBTOpa KHHIH CIeAyeT H3jIararb Kparko, 3a0oTsSch O CTWIE H
BEIPA3HTEILHOCTH HaImMCaHHOro. OBIaJcHHE HABBIKAMHM KOHCIIEKTHPOBAHUS TpeOyeT OT
CTYIIEHTA L[ETICY CTPEMIIEHHOCTH, IIOBCEHEBHOMN CaMOCTOSTEIILHONH PadOThI.

KOHCIIEKT ITPeIOCTABISIETCSI B PYKOITMCHOM BHE€ Ha ITPAKTHYECKOM 3aHSTHH.

Kpumepuu ouenueanua: OlleHKa «OTIIHYHO» CTAaBHTCS CTYIEHTY, €CIIH OH IIOJIHO
M3IaraeT MaTepHall, JacT IIPAaBIIIBHOE OIIPEJIelIEHHE OCHOBHBIX ITOHSTHII, OOHApyKHBAcT
IIOHHMMAaHHE MaTepHala, MOKET OOOCHOBATh CBOM CYXKIAECHHS, IIPHMEHNTH 3HAHHUS Ha IIPAKTHKE,
IIPUBECTH HEOOXOAMMBIE IIPHUMEPEI HE TOINBKO H3 YueOHHKAa, HO H CaMOCTOSTEIIbHO
COCTABIIEHHBIE, H3JIaracT MaTepHal IIOCIEMOBATEIIbHO M IIPABIIILHO C TOUYKH 3PEHHS HOPM
TITEPATYPHOI' O SI3BIKA.

OILleHKa «XOpPOIIO» CTABHTCS CTYJIEHTY, €CIIH OH JAaeT OTBET, VJIOBIIETBOPSIOIIMI TEM XKE
TpeOOBaHMAM, YTO M IS OTMETKH «OTIIHYHO», HO JOITYCKAET OINMMOKH, KOTOPBIE CaM XKe
HCIIPABIIIET, H HMEKOTCS HEJOYETHl B IIOCIEHOBATEIIFHOCTH M SBBIKOBOM O()OpPMICHHH
H3J1araeMoro.

OLleHKa  «YIOBIETBOPHUTEIILHO» CTABHTICS, €CIIH CTYIEHT OOHApy’KHBAaeT 3HAHHE H
ITOHHMMAaHHE OCHOBHEBIX ITOIIOKEHHH JAaHHOH TEMBI, HO H3JIaracT MaTepHall HETIOIHO H JOIIYCKAeT
HETOYHOCTH B OIPEAelIeHHH ITOHATHH HIH (POPMYJIHPOBKE IIPaBHI, He YMeeT JOCTaTOYHO
IrTyO0KO M JTOKa3aTelIbHO OOOCHOBATh CBOHM CYKIESHHS M IIPHUBECTH CBOHM IIPHMEPBI, H3JIaracT
MaTepHaJI HeIloCIeJOBATEIbLHO H JOITYCKAET OLIHOKH B SI36IKOBOM O()OPMIEHHH H3IaraeMOTO.

OLleHKa «HEYAOBJIETBOPHTEIBLHO» CTABHTICA CTYIAEHTY, €CIIH CTYAESHT OH HEe3HaHHE
OoipIeH 4YacTH COOTBETCTBYIOIIEIO BOIIpOca, JOITyCKaeT OMIHOKH B  (DOPMYIIHPOBKE
OIPENEIIEHHH W IIPaBHII, HCKAaXXKArOIIHE X CMBICI, OECIIOPSJIOYHO M HEYBEPEHHO H3lIaracT
MaTepHal.

4.3 Metoaguueckue YKA3aHHA 10 MOATNOTOBKEC K FIK3AMCHY

M3ydyenne mucomuinHbl « O0ecnedeHHe 0€30IACHOCTH SKOHOMHYECKHX HHTEPEcoB
KOPIOPATHBHLIX CTPYKTYP» 3aBepILIacTC 3K3aMeHOM. [I0AroTOBKA K BK3aMeHY CIIOCOOCTBYET
3aKPEIUIEHHIO, VITIYOIEHHIO M OOOOIIEHHIO 3HAHHMH, IIOIYYaeMBIX, B IIpolecce OOyUeHHS, a
TaKKe TPHUMEHEHHIO MX K PELICHHIO ITPaKTHYECKHX 3aJay. ['OTOBSACH K 5K3aMEHY, CTYIEHT
TIMKBHAUPYET HMEIOIHECS ITPOOENBI B 3HAHHAX, YITIYOJIIeT, CHCTEMAaTH3HPYET H VIIOPSAOYHBAET
CBOM 3HaHHMA. Ha sK3aMeHe CTYIEHT JeMOHCTPHPYET TO, YTO OH ITPHOOPET B ITpolecce O0YyUEeHHS
110 KOHKPETHOH YueOHOH JHUCIHIUIHHE.

Ha KoHCymbTalMM TIepell 5SK3aMEHOM CTYAEHTOB IIO3HAKOMAT C  OCHOBHBIMH
TpeOGOBaHHMSIMH, OTBETST Ha BO3ZHHKIINE Y HIX BOIIPOCH. 1I03TOMY ITOCEI[EHHE KOHCYIIbTAL[IT
00s3aTERHO.

IIpEbIcH@AT 6BeBIKAH K DK3aMeHY HeOOXOJHMO HCITOIB30BaTh KOHCIIEKTHI JIEKIMH ITO
ceomyeeCTIL w o SUESIHREE S yueGHBIe TTocoGHS (IIBU CIICKA OCHOBHOI H JOIIONHHTEIBHOI
Bnanend T EPAEYPHI) HHH KOHCHEKT. IMTEPATYPEI, ITPOUYHTAHHOH IT0 YKa3aHHIO IIPEIolaBaTellsd B TEUEHHE

CEMECTPa.
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BHauasne ciemyeT IMPOCMOTPETh BECh MaTepHall IO CAaBacMOH MHMCIMILIMHE, OTMETHTE
i ceds TPyOHBIE BOIPOCHL. OOs3arellIbHO B HHX pazodparbcsa B 3akimrouyeHHe eIe pas
1[e11ecOo00PasHO ITIOBTOPHTH OCHOBHEIE ITOIIOKEHHSL.

CHcTeMaTHyecKas IOATOTOBKA K 3aHSATHSAM B TEUEHHE CEMECTPA ITO3BOJIMT HCITOIB30BATh
BpeMS 3K3aMEHAIIHOHHON CECCHH JJI CHCTEMATH3aL[HH 3HAHHMI.

Bomnpochl K 3K3aMeHYy

TeopeTHyecKie OCHOBBI AKOHOMHYECKOH HHTETPALHH.

["'opH30HTalbHEIE H BEPTHKAJIBHEIE CITHSHUS (DHPM

JlmBepcuduKaIig H o6pa3oBaHHe KOHITIOMEPATOR: CTPAaTEeTHH ITOBEIEHIS IO H TTOCTIE CITFLSTHHAL.

Ponp crmsHII B (D)OPMHPOBAHHH PEIHOYHOH CTPYKTYPBI H OaphepoB BXOJIA.

Crioco0Bl, HCITOJIb3YeMbIe (PHPMaMH 1S IIPeOTBPaIleHH I HeXKellaTelIbHbIX CITHSIHH.

[lonsaTHe pecypcoB, cIIOCOOHOCTEH, KOMIIETEHIIHII OpraHH3al[HH, HX CBSA3b C KIFOYEBBIMH

(paKTOpaMH ycllexa

Pecypchel KoMITaHHH, HEOOXOHMEIE B ITPOIleCCe SKOHOMHYECKON HHTETPaALHH

KommereHImmn  KOMITAaHHMH: KOPHEBBIE, KIFOUEBBIe, OTIHYHTEIBHBIE, VIIPABIEHYECKHE,

OpraHH3aI[HOHHBIE

9. BHyTpH(pHpMEeHHBIE HHHOBALIMOHHBIE H OIePallHOHHbBIE OH3HEC-TIPOIIECCHI, HX 0COOEHHOCTH.

10. @akTopel, XapaKTepH3VIOIIHE IIOTEHI[HAl W KOMIIETEHI[HH KOMIIaHHH B IIpoliecce
SKOHOMHYECKOH HHTEIPALHH.

11. KakoBbl XapaKTepHble 4epThbl KOOMEpPaTUBHOIO TUMNa MeXX(PUPMEHHOIO
B3aMMOAENCTBUSA

12.OxapakTepusynte cbopMbl KoOoNnepaTUBHLIX CBA3EN MeX Ay hrupMamMy

13.Tlpn4nNHBI BOBHUKHOBEHUA KapTeslen: COBpeMeHHbLIe TeopeTu4eckme Mmoaenu.

14.Ycnoema cTabnabHOCTN KapTesien B KPaTKOCPOYHOM N A0JITOCPOYHOM
nepuogax

15. MeToabl NpenoTBpalleHNA HapyLLeHNa KapTelbHOro corsalleHuns.

16.OxapakTepuzynte Moagens OlEK.

17.Mpobnema cTpaTern4eckoro B3anMo4eCcTBUS MeXXay onpMaMm B Koonepauunu.

18. PopMbl co3faHna penyTauMn: cTpaTermd4eckne MHeBecTUL MM B cneundunyeckme
aKTUBbI, Cynepurpbl C pas/iM4HbIMMN CTpaTernaMu.

19.Buibop achcheKTUBHOWM UFPOBON CTpaTeErMn ¢ TOYKKM 3peHNA 3BOJIOLMOHHOIO
noaxona: TypHup P. Akcenbpoaa.

20.0gHohaKTOpHBLIE MOoAen BbIbopa KoonepaTUBHbLIX (hopM MeXXPUPMEHHOTO
B3aMMoOAEeNCTBUA.

21. leyxchakTopHasa moaens O. YneaMCcoHa.

22.MHorocakTopHasa Mmoaesib «Bbirog-notepb» @, KoHTpakKTopa 1 1. JlopaHAaXXa.

23.[ToHaTHMe xonanHra n ero pyHKUNN

24.Tvnbl 1 BUO LI XONOWHIOBLIX KOMMaHUA

25.CTpyKTypa yrnpaBaeHNa XoN4NHIOBLIMW KOMMaHUAMMN

20.[ ocynapcTBeHHbIE XOANHIOBLIE KOMMNaHWUK B Poccnn n 3a pybe>xom

2 /. Tyl 1 (DYHKITHH HEXOJIHHIOBEIX OM3HEC-CTPYKTYP: aCCOIHAINH, KJIacTepa

28.OxapakTepnsynTe TUnbl XoJI4NHIOBbIX KOMMaHMN,

29. KaKoBbl YCJIOBMA CO30aHNA XOJIANHIOB.

30.PackponTte pyHKLWM N MpenmMyLLecTBa XONOUHIOBLIX CTPYKTYP.

31.B Hemﬂﬂwmggdﬂmng nopTgenbHbIX, WHBECTULMNOHHbLIX, MOPTHESIbHO-
VNH BeC THEHARSH K BOAMPEP bI X XOTANHIOB.

022 OxaPARTEPNIVITE | KOMAWHT ¢ oBMeHOM akunAMU MeXAy MaTepUHCKON W
0OYEPHUMUN KOMMAAHUSMN.

ok Wwh -

@ ~
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33.CpaBHUTe onNblT OPMUPOBaHMNA XONAWHIOBBLIX KOMMaHWKA B Poccum KM 3a
pybexxom

34 .4YTto npeactaBnAloT ¢ cobon rocymapcTBeHHblE XOJIAWHIOBbLIE KOMMAHWM B
Poccnm n 3a pybe>xom

35.CTpyKTypa ynpassaeHne XoNgUWHIOBbIMW KOMMOAHNAMN,

36. XONANHIOBble KOMMaHWM KaK HOBble OpraHM3auMOHHbIE CTPYKTYpPbl, NYTU UX
Pa3BUTUS.

37.0xXapaKTepn3ynTe THIILI HeXOIHHT OBBIX OH3HEC-CTPYKTYDP.

38. KakoBHI YCIIOBHS CO3IaHH S HEXOIJHHIOBBIX OH3HE C-CTPYKTYP.

39.0npepneneHne N oOCHOBHbLIE NPUHLUMALI CETMU3aL, NN,

40,.CeTeBble CTPYKTYPLl M KOHTPaKTHasa cuctema.

41.PyHpaMeHTaslbHasa TpaHcdhopMaUna U ceTulauns.

42.Co3naHne «opraHmsaunm 6es rpaHuu».

43 . Mopgenb «Semco» (bpaznnuna). [ paHuUbl ceTeBLIX CTPYKTYP.

44, [lanTe XapaKTepUCTUKY henepanmsmMa.

45, [lanTte xapakKTepPUCTUKY PYHKLLIMOHAIN3MaA.

46. JanTte xapaKTeEPUCTUKY NHTEpProBepMeHTaIm3mMa.

47.[NpepcTaBbTe rTMBKNE («MArKne») cxeMbl Moaenen NHTerpaunn

48.OxapakTepusynte cbopMasibHYIO N peasibHYIo NHTerpauuto.

49. KakoBa poJib rocygapCcTBEHHbLIX N YaCTHLIX MHCTUTYTOB B peaJslbHOM
MHTEr pauMOHHOM MnpoLecce.

50.YepTbl MeXAYHAPOLHON 3KOHOMUNYECKOW MHTErpaunn,

51.[lpeanocblNIKN N LeNn permoHanbHOM MHTErpaumun.

52.[loka3zaTesIM MHTEHCUBHOCTU NHTErpaLMOHHBIX CBA3EN B permoHasibHbIX
TOProBO-3KOHOMUYECKUX rPYyNMNMpoOBKax.

53.MerapernoHanbHaga MHTerpaumng.

S4.TATT/BTO n permoHanbHble corjalleHns.

55.TloHATME N TUNBI CTPaTeErMn aKoHOMMYeckKon BesonacHoOCTM NpeanpuaTns

56.Knaccucdpmnkaymna  yrpos  sKoHoMMYeckon  He30mnacHOCTHU npeanpuaTns
(opraHmnsauun).

57.BHewHne yrpo3bl sKOHOMUYecKon Be3onacHoCTU npegnpuaTus.

58.BHYTpeHHNne yrposbl 3KoHOMMYecKon BesonacHoCcTn npegnpuaTng.

59. lnarHoCcTMKa KPU3NCHbLIX CUTYaLUM Ha NpeanpusaTun.,

00. MOHNTOPUHI haKTOPOB, Bbi3bIBAKOLWMX YrPpoO3bl 3KOHOMUYECKOW Be30nNacHOCTH
npeanpuaTng (opraHmnsaunmn).

0l1l.CylHOCTE M codep)XaHne 3KoHoOMUYecKon He30MacHOCTU KOprnopaTUBHLIX -
CTPYKTYP.

62.[ToHATHe n BNAbl KOpPNopaTUBHBIX PeCcypCcoB NpeanpuaTuns

©3.Cnocobbl obecne4yeHnda skoHoOMMNYecKon Be3onacHoOCTN BU3HeC-CTPYKTYP.

04.3Tanbl opraHM3aunm obecneyeHUa sKoHoMKYeckonm BHeszonacHocTn 6HuUsHec-

CTPYKTYP
©65. OcHOBHbLIE NoporoBble 3Ha4YeHUAa sKOHOMUYecKon BesonacHoc T BusHec-

CTPYKTYP.
00.[ToHATME N TUNBI CTpaTerun sKoHoMmmM4Yyeckon 6esonacHOCTM NpeanpUaTUS
6/.CylHOCTE WMHMpOPMALMNOHHOW COCTaBNAKOWEN 3KOHOMUYeECKOW Be3onacHOCTW
npeanpuaTrns.
08.OCHOBHbLIE MHAOWKATOPbLI COCTOAHWMA  UHPOPMAUMOHHOW  COCTaBNAKOLLEN
SKOHOMUYecKOo Be3onacHOCTU NPeAnpuUATIS.
OOKYMEHT NOANWCA
09. SHGHnmmmamnmﬂﬂbmmaummHHaﬂ cucrtema.

CTOMHPopMatifo Hast BYXrasiTepckan cuctema.

yxoBa TaTeAHa Anekcavap

ne
Ti ItGBpEMEHHb|E YHETHO- MHd)GpMELI,MDHHI:IE CUNCTEMHI.

/2.Y4yeTHO - MHCPD MaLMOHHada cucTeMbl B obecnedyeHne MMHUMMU3aLUNN PUCKOB.
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K; pumepil oUeHi6 dHUA KﬂMHEIHEHHHﬁ

OlleHKa «OTJIHYHO» BBICTABILIETCS CTYAEHTY, €CIH OH OCBOWI BCE KOMIIETEHI[HH H
3HaeT: OIleHKa «OTJIMYHO» BEICTABILIETCS CTYIEHTY, €CIIH OCBOHII KOMIIETEHLIMH B ITOIHOM
o0beMe H TEOpPeTHYEeCKOe coJlepKaHHe Kypca OCBOEHO IIOJIHOCThIO, Oe3 ITpoOeloB;
HCUYEPIIBIBAIOIIE, ITOCIIEAOBATEIIbHO, YeTKO H JIOTHYECKH BEPHO H3JIaraeT MaTepHal, CBOOOIHO
CITpaBJISIETCS C 3aJadaMH, BOIPOCAMH H APYTHMH BHAAMH ITPHMeHEHHS 3HaHHI, HCIIOIb3YET B
OTBETE JOITOJHHTEJILHBIH MaTepHall BCe ITpeQyCMOTPEHHBIE ITPOIrPaMMOH 3aJaHHs BBOIOIHEHEI,
KayeCTBO HX BBITIOMHEHHS OIIEHEHO YHCIOM GallioB, OMH3KHM K MaKCHMAIbHOMY, aHAIH3HPYeT
MTOITYYEHHBIE Pe3YIbTATHI, IIPOSBIIIET CAMOCTOATEIILHOCTE IIPH BBIITOITHEHHH 3aJaHHI.

OlleHKa «X0POII0» BEICTARISAETCS CTYJIEHTY, €CIIH OCBOEHBI ~ KOMIIETEHIIHH  0a30BOIO
ypoBHS. TeopeTH4ecKoe cojiepKaHHe Kypca OCBOEHO ITOJTHOCTBEO, HEeOOXOMHMEBIE ITPaKTHYE CKHE
KOMIIETEHIIHH B OCHOBHOM C()OPMHPOBAHBI, BCE IIPeJyCMOTPEHHBIE ITPOrpaMMOH OOYYEHIS
y4yeOHBIE 3aJaHHSI BBITIOTHEHBI, KaueCTBO HX BBIMOIHEHHS JOCTAaTOYHO BEICOKOe. CTYIEHT
TBEPAO 3HAeT MaTepHall, TPaMOTHO H IO CYIIEeCTBY H3IIAaraeT €ro, He JOITYyCKas CYMIeCTBEHHBIX
HETOYHOCTEH B OTBETE Ha BOITPOC.

OIleHKa «Y/A0BJIETBOPHTEJIbHO» BBICTARIISIETCS CTYIEHTY, €CIIH KOMIIETEHIIHH OCBOEHEI
JAaCTHYHO H TEOPETHYECKOE COJEpKaHHE Kypca OCBOEHO YaCTHYHO, HO ITPOOEIIBI HE HOCST
CYIIIECTBEHHOI'O XapaKTepa, OOJIbIMHHCTBO IPeTy CMOTPEHHBIX IPOrPaMMOH 3aJaHHIl BRIITOIHEHO,
HO B HHX HMeIOTCS OINHOKH, ITPH OTBETe Ha IIOCTABIIEHHBIH BOIIPOC CTYAEHT JOITyCKaeT
HETOYHOCTH, HEJOCTaTOYHO ITPaBWIbHBIE (POPMYIHPOBKH, HaONIOMAIOTCS  HAaPYIIEHHS
JIOTHYECKOH ITOCIIEIOBATENIFHOCTH B H3I0KEHHH ITPOrPaMMHOI0 MaTepHalla.

OlLlEHKa <«HeYJA0OBJIETBOPHTEJbHO» BHICTABISIETCSI CTYJIEHTY, €CJIH OH HeE 3HaeT
SHAUMTEJIbHOH YaCTH ITPOrpaMMHOIO MaTepHala, JOIyCKaeT CYIIEeCTBEHHbIE OIIHOKH,
HEYBEPEHHO, ¢ OOJBIIMHMH 3aTPYJHEHHSMH BBIIIOTHSAET ITpaKTHYeCKHe PalOOThI, HeOOXOMHMBIE
MMPpAaKTHYEeCKHE  KOMIIETEHIIHH He C(OPMHpPOBAaHBI, OONIBINMHHCTBO IIPeJyCMOTPEHHBIX
ITporpaMMoH 00y4eHHS y4eOHBIX 3aJlaHHH HE BBIIIOJIHEHO, Ka4eCTBO HMX BBITIOIHEHHS OLIEHEHO
YHCIIOM OallyIoB, OJIM3KHM K MHHHMAJIbHOMY.

TECTDI
BaxHeHIIIMH 3aJadyaMH B CHCTEME KOPIIOPATHBHOI'O YIIPABIICHI ABJIIHOTCAL
d. YIIPABJICHIHE I{OPHDPE],TI[BHDﬁ COOCTBEHHOCTBIO H KaITITAIIOM,
0: YIIPABIICHHC HHHOBAIIHAMII
B. COBCPIICHCTBOBAHIC KGpHGp&TI[EHGﬁ TITOIITHTHEIL.

Kakie TIpH3HAKH IIO3BOIIIEOT  OIPEIENHIb YPOBEHb SKOHOMHYECKOH Oe30I1aCHOCTH
KOPIIOPALHI:
a.  CIIOCOOHOCTb ITPOTHBOCTOSITH yrpos3aM, (PHHAHCOBOE COCTOSIHHE KOPIIOPALIMH H
OIpeieNIeHHe eé CYIIHOCTH KaK COCTOSIHHUS KOPIIOPaL[HH,
6: (PHHAHCOBOE COCTOSHIE KOPIIOPALIHMH, OIIPeeTIEHHE CYIHOCTH KOPIIOPALIHIL;
B: IIPOTHBOCTOSHHE BHEIIHIM YIPo3aM U (PHHAHCOBOE COCTOSIHHE KOPIIOPALHH.
['TaBHBIE TIPHHIUIILI HAIEKAIIETO KOPIIOPATHBHOTO YIIPABIEHHI:
a.  TIPHHIQOI CIIPaBEUIMBOCTH, IIPHHIMII OTBETCTBEHHOCTH, PpABHOE OTHOINEHHE K
AKIFOHEPAM, TIDHHIFLIT DACKPBITI HH(GOPMAIH H IIPO3PAYHOCTH,, IIPHHIIT II0J0TYETHOCTH,
6. TIPUHEAETE, PR aHCT By HDEHIIIIT TIO{OTYETHOCTH, TIPHHIIIT CIIPABE TIHBOCT,

CeprucbmaT  2COPTIRMSCCTPABRMMMBOCIINE TIDHAEIIT  OTBETCTBEHHOCTH, DPABHOE OTHOMIEHHE K

Bnaneneu; |llebayxoea TateaHa AnexcaH

[OHEpaM, TIPHHIHIT PACKPBITHSI HHPOPMAIHMH H IIPO3PaYHOCTH.
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QopMOoH OOBEIHMHEHHS KOPIIOpAIl, VYaCTHHKH KOTOPOH B PE3yIbTaTe 3aKIIOYECHH S
COITIAIIIEHHS O PETYIHPOBAaHMH O0beMa ITPOH3BOJCTBA H YCIOBHSX COBITA H HalMa paboyeH
CIUIBI, COXPAHSIOT KOMMEPYECKYIO H IIPOH3BOACTBEHHYIO CAMOCTOSTEIIbHOCTD, SIBIISETCS:

a. CHHJIMKAT,

0. KOHIIEPH,

B. KapTelb,

. TPECT.

XOJJIHHT - ATO. ..

a. CTPYKTYpa KOMMEPUECKHX OpPraHM3aI[Hil, BKIIFOYAOINAS B ce0s VIIPABIISIONYIO KOMITAHHIO
H CETh MEJIKHX JOYEPHHX KOMIIAHHH, KOTOPBIE OHA KOHTPOIIHPVET,

0. »5To (opMa opraHM3al[HH KaIHTalna, (PYHKIHOHHPOBAHHS ITPOH3BOJHTEIIBHEIX CHI H
IIPOM3BOACTBEHHBIX OTHOIIEHHH MEXAY COOCTBEHHHKAaMH, HacMHBIMH PaOOTHHKAMIL,
IIPOYHMH KOPITOPATHBHBIMH CTPYKTYPAaMH BKYIIE ¢ PeaTH3allieil BCeX HHTEPECOB MEXIY,

B: 5TO CHCTeéMa OOBEKTHBHBIX 3aKOHOMEPHOCTEH M IIPaBHII,  OIIPEIEIISIOLIIX
B3aHMOOTHOIIIEHHSI MEXIY BCEMH YYaCcTHHKaMH (DHHAHCOBBIX PHIHKOB, B OCHOBE KOTOPBIX
TIE’KHT PRIHOYHAS CTOMMOCTD aKI[HI.

HMHTerpaigisa — 371o0. ..

a. COBOKYITHOCTH JIHI[, OOBEIMHSIOIINXCS IS TOCTHKEHHSA OOIMIMX Iellei, OCYIINECTBIIEHHI
COBMECTHOH JIeSATeIIbHOCTH,

0. pe3ympTaT (CTaTHKa) (POPMHPOBAHHS OCOOOH CHCTEMBI CBSI3eH MeEXKAY CYOBbeKTaMH
(areHTaMH) 5SKOHOMHYECKOH JEeSTeIbHOCTH (KOMITAHMSMH, (HPMaMH, VUpeKIeHHSIMH,
(pH3HYECKIMH JIHI[AMH, TOCYIapPCTBOM);

B. OpraHM3allMs, IIOCTaBHBINAs IIEpe] COOOH OIMpeelIEeHHBIE IIeIH, ASHCTBYIOI[AA Ha
oO1ecTBeHHOe Oraro, obajaroas OIpelelIeHHBIMH ITpaBaMH, SBJISIOINASCS FOPHIHYECKHIM
THIIOM, JEHCTBYIOIIAS HA IIOCTOSHHOH OCHOBE M HECYINASI OTPAHHYEHHYIO OTBETCTBEHHOCTS,

I Iporecc (JUHAMHKA), IIPHBOASIIHH K CO3JAaHHIO HOBOI'O XO3SHCTBYIOIIEIO OpPraHH3Ma C
He()OpPMaJIbHOH H CITeIlH(HYeCKOH (PYHKIIHMOHAIBHON H YIIPaBIEeHYECKOH CTPYKTYPOH.

B 3aBHCHMOCTH OT XapaKTepa HHTEIPALHH KOMITAHHI BBIJEIISIOT CIIEAYIOIIHE BHIHL:

a. TOPH3OHTAJIbHBIE CIHSHHS, BEPTHKAIbHEIE CIIHMSHHS, POMAOBELIE CIHSHHS, KOHITIOMEPATHEIE
CITHSTHHAL,

0. CIMSHHSI C PacIHpeHHEM IPOAYKTOBOH JIMHHM, CIHSHHSI C pPacIMpeHHeM PBIHKA,
BpaXa1cOHbIe CIIHSHIL,

B: TOPH30OHTAIIbHBIE CIIMSHHS, BEPTHKAIBHEIE CISHHSA, CIHIHHS C pacIHpeHHEM
IIPOAYKTOBOH JIMHHH.

HamnGornee pacrpocTpaHeHHOH (pOpMOH KOPITOPaTHBHBIX 00pa30BaHHI BO (DpaHITHH SBIISIETCS:
a. KapTelb,

0. KOHI[EPH,

B. KOHCOPIIHYM,

I CHHIHKAT,

I[. ACCOI[HALM L

CrpaTerus KOHITIOMEPAaTHRBHOH JTHBEePCH(PHKALH ITOAPa3yMeBaeT:

a. PpacIHpeHHe 3a CYET ITPOM3BOJACTBA IPOAYKI[HHM, TEXHOJIIOTHYECKH HE CBSI3aHHOH C
IIPOM3BOANMOM pPaHee, H PEAIN3yeMOI HAa HOBBIX PBHIHKAX,

0. ITOMCK BO3MOXKHOCTEH POCTa Ha CYINECTBYIOIIEM PBIHKE 34 CUET HOBOH ITPOAYKIIHI,

B. OPraHH3al[HI0 HOBOI'O ITPOH3BOACTBA C HCIIOIB30BAHIEM HMEIOIIIXCS Te XHOJIOT I,

THIT KopropalHH, XapaKTePH3VIOIMHUICS PACIBIIEHHOH CTPYKTYPOH COOCTBEHHOTO
KallkMTalga, HH3KOH KOHIIEHTpaIlMEH KalmHuTala VvV OJHOIO JHI[Aa, BBEICOKOH CTEIEHBIO
3aIHTHI H&@EEH%QE%QHHHKGE H pas3JiclIeHHEeM VIIpaBII€HHS, KOHTPOIS H BIaJcHHSI

COOCTBEeHHE OEDHEOWFIQIIITHIO
CepTudi Emﬁﬁ%ﬁ??ﬁﬁéﬁfﬁﬁﬁﬁmmm

Bnageneuy: lllebayxoea TdrbAHa AnekcaHapoBHa
f%' AHTTI0- dAMCPHKAHCKHH THIIL

B: JAIMOHCKHH THII
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JI1ns1 KoMMepUeCcKHX OaHKOB Ba)KHEHIIIMMH YCIOBHSIMH 3(P(eKTHBHOH H 0e30MacHOH pPadoTEI
SIBJISIEOT CSL:

a. TIOBBIIIIEHHE ITPHOBIIIBHOCTH

0: oOecrieueHHe BO3BpaTa KpPeIUTOB

B. CHIDKEHHEe OaHKOBCKHX PHCKOB

I TIOJeP KaHHE THKBHIHOCTH

. BCC OTBCTHI BCPHLI

KPHTEPHHMII OL[EHKH SKOHOMIYECKOH 0e30IMaCHOCTH KOMMEPHUECKOI'O OaHKa BBEICTYIIAHOT.
d. SHAUCHIH KPCAHTHBIX pEﬁTIH—H‘GE OaHKa MCEHIAYHAPOJHBIX pEﬁ'I‘I]]—II‘GELIX dI'CHTCTB

0: YPOBCHD 00S3aTeIbHBIX HOPMATHBOB JCATCIIBHOCTH OaHKa

B. YPOBEHbh PHCKOB KOMMEpPUYECKOr 0 OaHKa
I: 3QpeKTHBHOCTEL 00ecleueHHT KaJpoBoi 0e30IacHOCTH OaHKa

1. BCC OTBCTHI BCPHLI

JlocToMHCTBa (PYHKIITHOHHPOBAHHS XOIJIHHI OBBIX CTPYKTYP:

a: oObeNMHEeHHe (L[EHTPaIM3ali) H YKPYITHEHHE KaITHTala CIIOCOOCTBYIOT (DOPMHPOBAHHIO H
peaH3aIH O OCPOYHBIX HHBECTHIHOHHBIX ITPOrPaMM

0: TATOTEHHE K MOHOITOJIH3MY H OIPaHHYEHHIO KOHKYPEHLIHH

B: KOHCOJIMJALHS y4eTa H OTYETHOCTH OCJIOKHSET PSJAOBEIM aKI[HOHEPaM pellleHHe BOIIpoca O
I[eJ1eco00pa3sHOCTH HHBECTHPOBAHHSA B JOYEPHHE KOMITAHHH

6. CIINCOK JIMTEPATYPLI

1 OcHoBHAfA JIMTEpaTypa:
1. OxoHOMIUecKass Ge30MmacHOCTh (2-e H3JlaHHe) ONeKTPOHHBIH pecypc | y4eOHOe IocoOHe /
M.A. EmpuyannnoB / E.A. [lasnoB / E.H. bapuxaes / H.JI. Spuamsuimm / B.A. boroMoros ; pej.
B.A. BoromonoB. - SxoHoMH4YecKasd Oe3ormacHOCcTh (2-e m3maHHe),2018-09-01. - Mocksa :
IOHUTHU-JTAHA, 2019. - 295 c¢. - Kunra HaxomuTcsa B 6a3oBoit Bepcui 35C IPRbooks. - ISBN

978-5-238-01562-0, 3K3e MIIIIPOB HEOTPAHHYEHO
2. IlepeyeHb JONMOIHMTE/ILHOH JIMT EPATYPhI

1. OxoHOMIUecKas OezolmacHOCTh : y4yeOHHK / mojn peA. B.B. Manrycora, H.J[. Opuanmunu |
Poccuiickas TamMoKeHHasa akaleMusd. — 4-e 3., nepepad. u gor. — Mocksa : OHuTH, 2018, —
568 c¢. : un. — Pexmm pocryma: mo mnomrmmcke. — URL: http://biblioclub.ruw/index. php?

page=book&1d=496884

3 Ilepeuyenns pecypcoB HHGOPMAINHOHHO-TEIEKOMMYHHKAIHOHHON ceTH «IIHTEpHeET»,
He00X0JHMbIX /111 OCBOEHHA JHCIHHILTHHbI
Ilpogheccuonanvrsie d azvt 0 AHHBIX:
1. http://www.consultant.ru/cons/cgi/online. -  HeKOMMepuyecKasi  HHTEePHET-BEPCHI
KoncymesranTl Imroc.
2. httpsppwiew: garantaw/ - HHOPMAIIOHHO-IIPaBOBO ITopTall I'apaHT.py.
.3 hitps TAWWwW Skt °- obrmpaneHeli caifit  QefepambHoif CIykGh TOCYZAapCTBEHHOI
BanendeTATHGIMHSEE Tareana AnexcanaposHa
4. https://stavstat.gks.1u/ - Ynpasnenne QenepanbHOR CIyKOBI TOCYAaPCTBEHHOH CTATHCTHKH
Nencrad1Q.CEBEPOrKaBKa3CKOMY (helepaTbHOMY OKPYTY.
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5. https://www.mnminfin.ruw/nu/- opHIHanbHBIH caiiT MuHHICTepcTBa (pHHAHCOB PO
6. OBC «YHHBepcHTeTCKasg OHOmMHOTeKa OHIaHHy - http://biblioclub.ru
7. HayuHas snexTpoHHasa OunOmmnoreka e-library — www.elibrary.ru
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