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MeTtonuueckue ykazaHMs I NPaKTHYECKUX 3aHATHd no aucuumummae: OI1.05
«DUHAHCBI, JCHEXKHOE OOpalleHue U KPEOUT» COCTaBICHBI B COOTBETCTBHH C
tpeboBanusiMu @OI'OC K MOATOTOBKE BBIMyCKAa MJiA TMOJYyYEeHUS KBaIU(DUKAINH
oyxranrep. [Ipennasnader st CTyJIGHTOB, oOy4aromuxcs mo crenuansHocTa 38.02.01
DKOHOMUKA U OyXraaTepckuil yueT (1o oTpacisim)



IHosicHuTEeNLHAA 3ANIUCKA

JlaHHBIC METONMYECKHE yKa3aHUs MpETHA3HAUYCHBI IS 3aKPEIUICHUS] TCOPETUUYECKUX 3HAHUHU U
NpUOOpETEHUsT HEOOXOAUMBIX TPAKTHUYECKUX HABBIKOB W YMEHUH IO MpOrpaMMe JAHCIHUILIMHBI
«DuHaHCH, JeHE)KHOE oOpameHne W Kpeaut» mua cnenuaiabHocTH CIIO 38.02.01 DxoHOMHMKA U
Oyxrantepckuii yder (mo otpacism). [IpakTudeckue 3aHSATHS COCTaBICHBI B COOTBETCTBUU C
TpeboBaHusIMU DenepaibHOTO rOCYIaPCTBEHHOTO 00pa30BaTeIbHOTO CTaHIapTa.

B pesynbrare ocBoeHUs y4eOHON NUCHUTUIHHBI O0YYAIOIIHIICS TOJDKEH YMETh:

— OTIEPUPOBATH KPEIUTHO-(PHHAHCOBBIMH MOHATHIMH U KaTETOPUSMHU, OPUCHTUPOBATHCS B
cXeMax IMOCTPOSHHUS U B3aUMOJICHCTBUS Pa3IMYHBIX CETMEHTOB ()MHAHCOBOTO PHIHKA;

— MIPOBOIMTH aHAJIH3 TIOKa3aTellel, CBA3aHHBIX C ICHEKHBIM O0paIleHUuEM;

— MPOBOJUTH  AHAIM3  CTPYKTYpPhl  TOCYJApCTBEHHOrO0  OIO/KETa,  HMCTOYHHUKHU
(¢buHaHCHpOBaHUA NedunmTa 010 KETa;

— COCTaBJISITh CPABHUTEIBHYIO XapaKTEPUCTUKY Pa3IUYHBIX I[EHHBIX Oymar 1o CTEIeHU
JIOXOAHOCTH U PUCKA.

B pe3ynbrare ocBoeHUs y4eOHOHN AUCITUTUTHHBI 00YYaIONTHICS TIOJDKEH 3HATH:

— CYITHOCTh (DMHAHCOB, UX (PYHKIIMH U POJIb B 3KOHOMHKE;

- MIPUHIUTIB (PUHAHCOBOM MOJUTUKHA U (PHHAHCOBOTO KOHTPOJIS;

- 3aKOHBI JICHE)KHOTO OOpaIlCHHMS;

— CYIITHOCTb, BUBI U (YHKIIMH JICHET;

— OCHOBHEIC THIIBI U 3JIEMEHTHI JICHE)KHBIX CHCTEM;

- BHJIBI JICHEXKHBIX peopm;

- CTPYKTYPY KPEIUTHOM U OAHKOBCKOM CUCTEMBI;

— (byHKIIMY 0aHKOB U KJIACCH(PUKAIIUIO0 OAHKOBCKUX OTIEpaIlnii;

- 1I€TTH, TUIBI U MHCTPYMEHTHI JICHEKHO -KPEIUTHOMN MOJUTHKH;

- CTPYKTYpy (MHAHCOBOI CHCTEMBI,

- NPUHIUIBL  QYHKIIUOHUPOBAHUSI OIOJKETHOW CHUCTEMBI W OCHOBBI  OFO/XKETHOTO
YCTPOWCTBA;

- BU/JIBI U KITACCH(PUKAIIUU IEHHBIX OyMar;

- 0COOCHHOCTH (PYHKIIMOHUPOBAHUS MIEPBUYHOTO  BTOPUYHOTO PHIHKOB IIEHHBIX OyMar;

- XapakTep AeSITeNbHOCTH M (DYHKIUU NMPOQPECcCCHOHANBHBIX YYaCTHUKOB pPBIHKA IIE€HHBIX
KpeauT Oymar;

- XapaKTePUCTUKHU KPEIUTOB U KPEIUTHON CUCTEMBI B YCIOBUSX PHIHOYHOM SKOHOMHUKH;

- OCOOCHHOCTH U OTJIMYUTENbHBIE YEPThl Pa3BUTHUA KPEAUTHOTO Jea U JIEHEKHOTO
oOpamienust B Poccun Ha OCHOBHBIX 3Tanax (popMUpOBaHUS €€ IKOHOMHUYECKON CHCTEMBI.

[TpakTiueckue (ceMHUHApCKHE) 3aHATUS MO AucHuIuinHe «DUHAHCH, ACHEKHOE OoOpalleHue u
KpeIuT» MPOBOIATCS, KaK MPABWIIO, MPEMoAaBaTeieM MO TeMaM, KOTOPhIE YK€ pacCMaTpUBAIUCHh HA
nekuuu. Ha 3aHATHSAX, KaK MPaBWIIO, CTYACHTaM MPEJIaracTcs CaMOCTOSTENIBHO PElIMTh 3a7add O]
PYKOBOJACTBOM M KOHTPOJIEM TMpernojaBaTess. DTO IMO3BOJISIET 3aKPENUTh TEOPETUUYECKUE 3HAHUSA,
MOJIy4eHHBIE B TMPOIIECCe JIKIIMH M CaMOCTOSITENIBHOM pa0OThl, U TONYyYUTh HEKOTOPHIE HaBBIKU
MIPUMEHEHHUS TEOPETHUECKUX MOJI0KEHUI Ha TTPAKTHKE.

Jlist 3aHATHI TIO TaHHOW TUCIUIUIMHE 33/1a4M 3a0JIarOBpEMEHHO TOJOUPAIOTCS MPeroaBaTeieM
13 COOPHMKOB 3a7a4 WJIM HMCIOJB3YIOTCS THMOBBIC 3amadyn. Kak mpaBuio, 3aga4il pacCUMTaHbl Ha MX
pelieHne B TEeUeHHE OJHOTO 3aHATHS.

Ha nmepBoM mpakTHYECKOM 3aHSATHUU TPETOIaBaTeNb IOJDKEH PACcCKa3aTh O MOPSIKE MPOBEACHUS
3aHATUN U METOJIUKE, U3JI0KUTh TPEOOBAHMS, TIPEIBABIIEMbIC K CTYICHTAM.

B Hauane odepemHOro 3aHATUSA CJENyeT Ha3BaTh CTYACHTaM TeMY IMpaKkTUKyMa, KpPaTKo
OXapaKTepU30BaTh COJEPKAHUE 3a/ay, 3alucaTh Ha JOCKE WM TMPOJUKTOBATH HCXOJHBIE JaHHBIE.
3areM HE0OXO0IMMO MOSCHUTH HarboJIee CI0KHBIE TEOPETHUSCKHUE BOIIPOCHI, OTHOCSIINECS K ITOU TeMe,
M3JIO)KHUTh AITOPUTM DPELICHHS 33Ja4d M yKasaTh, Ha 4TO Cle[yeT o0paTtuTh 0CO00e BHHM3HHE B



nporecce padotel. [IpenonaBarens TOMKEH UMETh Y CeOsl pEIICHHsI U PE3YJIbTAaThl PACUETOB JJIsI BCEX
3a/1ay, MpearaéMblX CTyJICHTaM.

CTyAeHTHl pemaroT 3aJa4d Ha MPAKTUYCCKUX 3aHATHSAX CAMOCTOSATEIHHO, HA CBOMX pabodmx
MecTax. [lomyckaercst rpymnmnoBoe (2-3 denaoBeka) OOCYKIEHHE XOJa PELICHUs 3a/ladydl U BBIOJIHEHUE
pacudeToB (MU YCIOBHH COOIIOICHUS THIIMHBI U TIOPsIKa B ayautopun). [IpenonaBarens HaOm0aaeT 3a
MOPSAIKOM B ayJIUTOPUHU, KOHTPOJIHPYET padOTy CTYIEHTOB U OKa3blBA€T UM HEOOXOIUMYIO MOMOIIb.
VYcnoBue 3amaud, MCXOAHBIC JAHHBIC, XOJ PEHICHUS M €ro pe3yJibTaThl CTYACHTHI 3alHCHIBAIOT B
creluagbHble TeTPaau Ui MPAaKTUUECKUX 3aHITUN. B KOHIle 3aHATHI, OABEIS UTOTH, MPENOIaBaTENb
MOXET BBI3BAaTh K JOCKE OJIHOIO HWJIM HECKOJIBKUX CTYJIEHTOB (110 OYepeaH) U3 4YHUCiIa YCHEIIHO
CHPABUBILUXCS C 3a/laHUEM U MPEUIOKUTh UM O0BICHUTH XOJI pelieHus 3a1aun. OcTanbHble CTYIEHTHI
CIIyIIAIOT OOBSICHEHUS, 3aJaI0T BOIPOCH! M KOPPEKTHUPYIOT CBOU 3AITHCH.

[IpenogaBaTtens OOMKEH BECTH YYET IOCEHIAeMOCTH MPAKTUYECKUX 3aHITHH CTyACHTaMU U
BBITIOJIHEHUST UMM Bcex 3anad. CTyAeHTbl, OTCYTCTBOBaBIIME HAa TMPAKTUYECKUX 3aHATUSAX WU HE
yCIIEBILIME BOBPEMsI BBIMOIHUTH PaOOTy, MOJKHBI PEIIUTh 33Ja4d CAMOCTOSATEIBHO U MPEACTABUTH UX
MIPENOIABATEII0 I KOHTPOJIs. B ciyyae OTCYTCTBHUS y CTyJIEHTa MaTepuajIoB MO KaKUM-IMOO TeMam
MPAKTUYECKUX 3aHATUH, HE3aBUCUMO OT TOTO, M0 KAaKUM MPUYMHAM OHU OTCYTCTBYIOT, Ha JK3aMEHE
(3auere) OymyT 3a/laHbl JOIIOJTHUTEIHHBIC BOIPOCH! WJIH 33/1a4H 110 COOTBETCTBYIOMIMM TeMaM. OTBETHI
Ha 3THU BOIPOCHI YUUTHIBAIOTCS MPU OLIEHKE PE3yJIbTaTOB dK3aMeHa (3aueTa).

[IpakTuueckue (CEeMUHAPCKUE) 3aHATUA HMMEIOT IEJIbI0 3aKpeIUieHHe HamOoJiee BaXKHBIX U
CJIOKHBIX Pa3/Ie]IOB yueOHOro MaTepuaia u SBJISIOTCS B TO K€ BpeMs (OpMOil KOHTPOJISI 32 YCBOCHHEM
ATOT0 MaTepHuayia CTyJeHTaMHU. Y 4acTHE CTY/ICHTOB B IPAKTUYECKUX (CEMUHAPCKUX) 3aHATUSIX SIBIISICTCS
00s13aTeNbHBIM YCIIOBUEM BBIIIOJIHEHUS y4eOHOTO TIJIaHa.

[ToAroToBKY K MpakTUYECKUM (CEMHUHAPCKHUM) 3aHSATHUSAM CJIEIyeT HAYMHATh YXKE B MpOIEcce
ciymanus Jjekiuii. Heo6xoaumo 3HaTh, IO KaKUM TeMaM JAUCHUILINHBI 3allJIaHUPOBAHbI MPAKTUYECKUE
(cemunapckue) 3ansatus. s aToro ciaemayer 3a01aroBpeMeHHO 03HAKOMUTHCS € IIAHOM MPAKTUYECKUX
(ceMHMHaApCKUX) 3aHATUN U CIIUCKOM JIMTEPATYpPHhI 1O KaXKI0H TEME.

[TpakTuueckue (CeMHHAPCKHUE) 3aHATHSA MPEACTABISIOT COOOW CBOOOMHBIH OOMEH MHEHHSMU
BCEX YYACTBYIOIIUX B HEM CTYJIEHTOB MO 00CyXkJaeMbIM BompocaM. [Io3TOMy CTYIZeHTHI JOKHBI
MPUXOJUTH HA CEMUHAPBI XOPOIIO MOATOTOBIIEHHBIMU, UMETh KOHCIIEKTHI U JPyTHe padovre 3armucH Mo
TeMe. Ha 3aHATHUAX CTYIOEHTY cleayeT ObITh aKTUBHBIM, BHUMATENbHO CIYIIATh BBICTYIIICHUS
OTBEYAIOIINX CTYACHTOB, IOMOJIHATh UX U OTMEYATh HEJIOCTATKU B OTBETAX.



HPAKTUYECKOE 3AHATHE Nel
Tema 1. CymiHOCTh (pUHAHCOB, UX (DYHKIIUHM ¥ POJIb B JKOHOMHKE

Ponp (uHAaHCOB B COBpPEMEHHBIX SKOHOMMYECKMX OTHOUICHUsAX. DyHKUMHM (QUHAHCOB B
pacnpeeuTenbHbIX nporeccax: AaKKyMYJINPOBaHHUE, pacnpezeneHue, CTUMYJIMPOBaHUE,
peryMpoBaHue, IIIAHUPOBAHUE U KOHTPOJIb.

Heab — popMupoBaHre TEOPETUUECKUX 3HAHUNA 00 SKOHOMHYECKHX KAaTETOpUsIX «(PHHAHCHD U
«(rHaHCOBBIE PECypPCHI»

JloJzkeH 3HATh: pOjb (DUHAHCOB B COBPEMEHHBIX 3KOHOMHUYECKHMX OTHOIIEHUSX, (PyHKIHH
(UHAHCOB U UX POJIb B PA3BUTUU 3KOHOMHUKH.

MeTtoauyeckue peKOMeHaluu

®DuHAHCBI - JTO IOTOKM CpPEICTB, KOTOPBIE PEryJHPYHTCS CHELUUalIbHBIMH METOAaMH,
IIpUeMaMu M HMHCTPYMEHTAMHM B IIPaBOBOM I10JI€, KOTOPHIE MMEIOT SKBUBAJEHTHOCTb B JEHEKHOM
U3MEPEHHUH, KOTOpPbIE LHUPKYJIMPYIOT B  HAIMOHAJIBbHOM OJKOHOMHKE 4Ye€pe3  CO3/1aBacMble
[EHTPAJTN30BaHHbBIC U JCIICHTPAIN30BaHHbIe QOHIBI U, oOecreunBaroT npouecc popmupoBanus BBII,
HAI[MOHAJBHOI'O JOXOJAa U HAIMOHAJIbHOIO OoraTcTBa, a TakXKe UX pacHpelesieHus |
nepepacnpeneneHuss. @UHAHCHl CONPOBOXKJIAIOTCS 3KOHOMMYECKMMHU OTHOILUEHUSMU MEXKIY BCEMHU
Y4aCTHUKaMU SKOHOMHMYECKOT0 IpoLecca.

CymHocTb (GUHAHCOB  TPOSIBIISIETCS IpexIe BCETO yepes3 pacipeneauTebHy 0
¢dbyHkuuio. PacipeienuTenbHblii  IpoLecC, OCYIIECTBISAEMBbIH C MOMOIIBIO (UHAHCOB, CIIOXKEH H
MHOrorpaHes. EMy mpucyiia MHOIOCTYNEHYaTOCTb, MOPOXKIAOLIAs pa3Hble BUJAbI paclpeieiieHus —
BHYTPUXO3SICTBEHHOE, BHYTPHOTPACIEBOE, MEKOTPACIIEBOE, MEKTEPPUTOPHAIIBHOE.

@duHaHCH 00CTYKMBAIOT pa3HbIC ATAIbl PACIPEICTICHISI CTOMMOCTH OOIECTBEHHOTO MPOIYKTa,
y4acTBYsl KaK B IEPBUYHOM PaCIpPEEICHUH, TaK U B IIEpepaclpeacIeHUN.

B npouiecce pacnipeneneHuss puHaAHCOBBIX PECYPCOB OOIIECTBA rOCYAApCTBO peLIaeT JABE 3a4auu:

1.duckanbHylO, CBA3aHHYIO C TPUHYJUTEIbHOH  MOOWJIM3alMe 4YacTH  CO3JaHHOTO
HAIMOHAJILHOTO JI0XO0/1a JUIsl YAOBJIETBOPEHUSI COOCTBEHHBIX MOTPEOHOCTEN rocyapcTBa B (PUHAHCOBBIX
pecypcax, s peajln3alui YCTAaHOBJIEHHBIX eMy (DyHKITHH.

2.Perynmupyronnyro, 00ecreqrBarony0 BO3MOXKHOCTh d()PEKTUBHO KOPPEKTHPOBATH Pa3BHTHE
HKOHOMHYECKOM CUCTEMBI O0IIIeCTBA.

Ponb ¢uHaHCOB B 3KOHOMHUKE ONpeleseTcs HMX BEIyLIUM IOJOXKEHUEM CpeAHu JIPYrux
CTOMMOCTHBIX ~pAacHpElIeIUTENbHbIX KAaTeropuili M BO3MOXKHOCTBIO BIMSHUS Ha BCE CTaJuu
BOCIIPOM3BOJICTBEHHOI'O IIpOIIECca.

B mponecce croumocTHOro pacmpeseneHuss (pUHAHCHI aKTUBHO B3aMMOJICHCTBYIOT C IIEHOM,
3apabOTHOM MIaTOM, KPETUTOM.

BnusiHue ¢puHaHCOB Ha BOCIIPOM3BOICTBEHHBIH MpOLECC

OObeKTUBHBIE MPEANOCHIIKN BIUSHUS (DUHAHCOB Ha BOCIIPOU3BOICTBEHHBIN MPOLIECC 3aJ10KEHbI
B ()YHKIMSAX 3TOW KaTeroOpuu:

— pacopenenutenbHas (yHKUUS [03BOJIsIeT (QOpMHpOBaTh (DMHAHCOBBIE pPECYpChHl U IIEJIEBHIE
JIeHeXHbIe (DOHJIBI B COOTBETCTBUU C MOTPEOHOCTSAMH Pa3BUTHS OOIIECTBEHHOTO BOCIIPOU3BOJICTBA
B L[E€JIOM U OTJEJIbHBIX €r0 X03UCTBYIOUINX CyOBEKTOB;

— KOHTpOJIbHas (YHKIMS OTpakaeT 4Yepe3 JABI)KEHHE (PUHAHCOBBIX PECYpPCOB  TEUEHHUE
HKOHOMHYECKHUX MPOIIECCOB B OOIIECTBE.

B mpouecce mMOAroTOBKM K CEMHUHAPCKUM 3aHATHSAM 1O JaHHOW TEeMe CTYIEHTHI JOJIKHBI
O3HAKOMUTBCS C HICTOPUEH BOZHUKHOBEHUS (PMHAHCOB U (haKTOpamMH, 00YCIOBUBLIMMHU UX PA3BUTHE.

[Tpu 5TOM Ba’KHO YSCHHUTH, YTO B YCJIOBHSIX PHIHOUHOM 3KOHOMHUKHU POJIb (PMHAHCOB 3HAYUTEIHHO
BO3pACTaeT, TaKk KaK OT (PMHAHCOBOT'O MOJIOKEHUS OpraHu3aliy (MIPEIIPUATHS) 3aBUCST €€ MOJIOKEHUE
Ha PbIHKE, KOHKYPEHTOCIIOCOOHOCTD, BEIKHUBAEMOCTh U MEPCIIEKTUBHI.

B cBoro ouepenp peHTabenbHas JEATEIBHOCTh OpraHM3aluil  (MpeInpuaTHii) MO3BOJSET
pealn30BaTh MHTEPECHl TOCYAApCTBA II0 OCYIIECTBICHHUIO €r0 IOJUTUYECKUX, DKOHOMHYECKUX H
COLMANIBHBIX (DYHKIMI TOCPEACTBOM (hOPMUPOBAHMS JOXOAHOM YacTH OIOKETOB Pa3IMUHBIX ngOBHey”I
1 00ecreYnTh BBICOKHI yPOBEHb OIIATHI Tpy/Ja paOOTHUKAM.



W3y4vast pa3nuuHbie HampaBieHus] ((MHAHCOBBIX OTHOIICHHA BaXKHO TMOHAThH, B YEM 3aKIIFOYACTCS
UX OTIMYME OT JEHEKHBIX OTHOLIEHUH.

PackpeiBasi cyniHocTh (PMHAHCOB KaK AKOHOMHYECKOW KATerOpuu HEOOXOIMMO PacCMOTPETh
GyHKIUHM, C TOMOIIBI0 KOTOPBIX peanu3yeTcsi OOLIECTBEHHOE Ha3HaueHue (PUHAHCOB, W IOKa3aTh
MEXaHHU3M JICVCTBUS U 3HAYUMOCTb KAXKJIOW U3 HUX.

XapakTepusys KaTeropuio «(GruHaHCOBBIE PECYypChD» BaKHO MOHATH CHEUU(UKY UX CONEp:KaHus
U OTIUYHE OT JICHEKHBIX CPEJICTB, a TAKXKE MOKa3aTh WX (YHKIMOHAIBHOE HA3HAYCHHE B IPOIIECCE
pacmmpenroro BocrnpousBojactBa BBII m HJI. Kpome Toro, HeoO6Xxoaummo paccMOTPETh COCTaB
(MHAHCOBBIX PECYPCOB.

Bonpoch! 1J1s1 CAMOKOHTPOJISA

1.KakoBo ncToprueckoe NpOMCXOkKAECHUE U IPEANOCHUIKH BOSHUKHOBEHUS (PUHAHCOB?
2.Uro Takoe puHAHCHI?

3.Kak mpoucxouiio pazButie (prHaAHCOBBIX OTHOIIEHUH?

4.Kaxue yepTsl npucyny GUHAHCOBBIM OTHOIICHHUSIM?

5.Yem otnnyarotcss GUHAHCOBBIEC OTHOLIEHUS OT JIEHEKHBIX ?

6.KaxkoBbl OCHOBHBIE HallpaBiIeHNs (PUHAHCOBBIX OTHOILIEHUI?

7.Kakue GyHKIMU BBITOTHAIOT (PUHAHCHI?

8.B 1em 3akirovaercs pacnpeaenuTesbaas QyHKIus (GUHAHCOB?

9.Kto sBisieTcst cyObekTaMu pacrpeaencHus?

10.YTo BBICTYIIaE€T OOBEKTOM pacnpeaeaeHus?

11.Kaxk ocyiecTBisieTcss IEpBUUHOE pacrpeaeieHue?

12.Kak mpoucxoauT BTOPUYHOE pacmpeaeneHue?

13.C uem cBs3aHa HEOOXOAUMOCTh NepepacnpeaeIeHUs HallMOHAJILHOTO 10X01a7
14.Kakue nHCTpYMEHTBI UCIIOJIB3YIOTCS B IIPOLIECCE IIepepacpeieeHus?

15.B uem 3akmouaercs peryiaupyromas QyHKius GUHaHCOB?

16.Kax miposiBisieT ce0st KoHTposibHas GyHKIUS PUHAHCOB?

17.Kax peanuzyercs KOHTpobHast pyHKIMs GpruHAHCOB?

18.Yto Takoe puHAHCOBbIE pecypchl?

19.KakoB coctaB (pMHAHCOBBIX pecypcoB?

IMPAKTUYECKOE 3AHATHUE Ne 2
Tema 2. CoBpeMenHas puHaHCOBasi NOJIUTUKA PP

@duHaHCOBas MOJUTHKA KaK CaMOCTOsTeNIbHas chepa OesATeIbHOCTH rocynapcrBa. JleHexHo-
KpeAUTHOE, OIOKETHO-HAJIOr0BOE, MHBECTUIIMOHHOE, TAMOXEHHOE W Jp. HaIpaBiIeHUs (UHAHCOBOM
MTOJINTUKHU.

Lleab - 03HAKOMHUTH CTYJIEHTOB C COBPEMEHHOI (prHAHCOBOI nmonuTukoi PO.

JloszkeH 3HaTh: JIeHEeXKHO-KpEeOUTHOE, OI0KETHO-HAJIOrOBOE, HHBECTULIMOHHOE, TAMOXEHHOE
U p. HanpaBJeHUs] PUHAHCOBOM MOJIUTUKH.

Meroanyeckue peKoOMeH AU

OcHoBa COBPEMEHHOM (punancosoit MOJTUTHKH — 3TO [IpU3HAHKE CBOOO/IBI
MpeNNPUHUMATEIbCKON  JEATENIbHOCTH,  BBEJAEHHE  pa3HOOOpa3HbIX  (opM  XO3sCTBOBaHUSA,
MPUBATU3AIMS TOCYAAPCTBEHHON COOCTBEHHOCTH M MEPEX0]] K CMEIIaHHOW SKOHOMUKE, Oazupyromieics
Ha YMEJIOM COYETaHUH YaCTHBIX U FOCYAAPCTBEHHBIX X03AHCTBYIOUINX CYOBEKTOB.

Bes cucrema ympasnenust puHaHcamu 6asupyercs Ha (PUHAHCOBOM MONHMTHKE rocyaapcrsa. B
pa3paboTke (MHAHCOBOM MOJUTHKU YYaCTBYIOT 3aKOHOJATeNbHAsl M UCTIOJIHUTEIbHASI BETBH BJIACTH.

[NaBHOM ULenbl  COLUManbHO-3KOHOMUYECKOM noanTukn Poccuiickon degepaumn  ABnseTcs
nocnefoBaTeNlbHOE MOBbILLEHNE YPOBHA XXM3HW HaceneHus, CHUXeHWe COLMaibHOro HepaBeHCTBa,

coXpaHeHne N NpnyMHOXeHne KynbTYypPHbIX TpaAMLJ,VIVI, BOCCTAHOB/IEH/E 3KOHOMUYECKON N NOANTNYECKOM
b



POAN CTPaHbl B MMPOBOM coo6bLLecTBe. B CBA3M € 3TM 6€3yCNI0BHBIM NPMOPUTETOM B 061aCTV COLMANbHON
MNONUTUKMN ABASKOTCS MHBECTULMMN B YeoBeKa.

B coBpemenHnoii Poccun, B cuiy ocoOeHHOCTEH ee KOHCTUTYLMOHHOTO CTpOsi, IPUOPUTET B
pa3paboTke (GpuHAHCOBON MONUTHKHM NpuHamnexuT [Ipesunenty Poccuiickoit @enepannu, KOTOPHIA B
eXeroAHbpix nociaanusx PenepanbHomy CoOpaHHUIO ONpenenseT OCHOBHbIE HalpaBieHUs (PUHAHCOBOU
IIOJINTUKY HA TEKYILUH TO/ U HA IEPCIEKTUBY.

CrpykTypa pUHAHCOBOH MMOJIMTUKU BKJIIOYAET B CeO:

— DBIOIKETHYIO NOJIUTUKY
— Hanorosywo nojmTuxky

— JleHeXHyI0 NOJUTUKY

— Kpeaurtnyro nomutuky

— LlenoByto nonutuky

— TaMOXEHHYIO ITOJIUTHUKY.

B cBoro ouepenp (¢uHaHCOBas NOJMTHKA TOCYAAapCTBa SIBJIAETCS JIMIIb  CPEACTBOM
OCYIIIECTBJIECHUS €r0 SKOHOMUYECKON U COLMAIbHON MOJIUTUKH, TO €CTh BBIIOJIHSAET BCIIOMOTaTEIbHYIO
ponb. He Hajo 3a0biBaTh W Jpyrue HampaBlIEHUS TOCYJAapCTBEHHOW IMOJMTUKU - HAIMOHAJIBHOE,
re0IO0JINTUYECKOE, BOCHHOE.

CoOBOKYIHOCTh 3THUX IISITH HAmpaBiICHUH U ompenaernser (UHAHCOBYIO MOJUTHKY, CIyKalIylo
OCHOBHBIM MHCTPYMEHTOM IIPOBEJICHUS TOCYIaPCTBEHHON MOTUTHKH.

@®unaHcoBasg nonutuka PO HOCUT CIIOHTAHHBIM XapakTep W HaIpaBJICHA HA MAaKCHUMAaJIbHYIO
KOHLEHTPALMIO JEHEXKHbIX PECYPCOB B pyKax TIOCyAapCcTBAa IPU IOCTOSHHOM CYXEHHHM 0azbl
(dbopmMHpoOBaHUs JOXOAHOM yacTu Or0KeTa

durnHaHcoBaga NoanTMka P®, Kak 4acTb CUCTEMBbI yrnpaBiaeHUA Cl)I/IHchaMI/I, ABNAETCA
npeporaTneoin ¢esepanbHbiX OPraHOB yNpaBaeHus.

Ha ypoBHe cybbekToB ®Pegepaumi BO3MOXHOCTV MPUHATUS  pelueHUni
OrpaHuyeHbl, U QYHKLMM OpraHoB BnacTu cybbekToB Pegepaunm B GUHAHCOBOM
MOJINTVKE He3HaYUTe/IbHbl. 3T d)yHKLl,I/II/I OorpaHN4YMBarOTCA 6I-OA)KeTOM N MeCTHbIMWU
Hanoramu.

PykoBoaguTtenn cybbektoB ®Pegepaumy y4acTBylOT B BblpaboTke ¢UHAHCOBOM
MNOINTUKN TOCyAapCTBa KakK 4/eHbl CoserTta CDep,epau,l/u/l, HO 3TO He paclnpdeTr unx

PYHKLMN B MPUHATUN peLleHniA B JaHHOW obiacTw.

B Poccuu puHaHcoBasi monuTHKa SBISETCS IPEPOraTUBON (efepaibHbIX OPraHOB YIIPABIICHUS.
[TosToMy moj rocynapcTBEHHON (DMHAHCOBOW MOJUTHKON MOHHMMAETCS COBOKYITHOCTh MEPOIPHUSATHIM
rocyjnapcTsa B 00yiacTu (PMHAHCOB, MPOBOAMMBIX B LIENAX MOOMIM3aIMU (PUHAHCOBBIX PECYpPCOB, UX
pacripeie/IeHUs] 1 UCIIOIb30BAHUS TSl OCYLIECTBICHUS CBOUX (DYHKIMI U 3a/1a4.

K ¢enepanbHbiM oOpraHaM HCHOJHUTENBHOM BIIACTH, OCYIIECTBIISIIOIIMM BBIPAOOTKY H
o0ecreynBaOIUM NMPoBeIeHHE (PMHAHCOBOW MOJIUTUKH, OTHOCSATCS:

— IlpaBurensctBo P® — obecnieunBaet nposenenue B Poccun eanHoi (MHAHCOBOM MOJUTHKY;
— MunucrepctBo ¢uHaHcoB P® — ocymecTBiaser BbIpaOOTKY €IMHOM TOCYIapCTBEHHOM

(UHAHCOBOM MOJIUTHKH.

Enunast rocynapcTBeHHasi prHAHCOBasi MOJUTHKA UMEET CIOXKHYIO CTPYKTYPY M MOXET ObITh
NPEJCTaBICHA KaK COBOKYIMHOCTh OIO/IKETHOM MOJIMTHUKH, HATOTOBOW MOJIUTUKHU, CTPAXOBOU MOJIUNTHKH,
MOJIUTUKH B cepe rocyAapCTBEHHOIO J0ra.

BrokeTHasi MOJIMTHKA BKJIIOYAET: TOJIUTUKY B OOJACTH JOXOAOB OIOJKETa, MOJUTUKY B
o0nacTu pacxolloB OOJKETa, MOJUTUKY B OTPACISX SKOHOMHUYECKOHN JeATeNbHOCTH, IMOJUTUKY B
001acTH MEXOI0/PKETHBIX OTHOILIEHUH.

[TonuTuka B 001acTu 10X0/10B Or0/1KeTa 0a3upyeTcs Ha CIEAYIOMNUX OCHOBHBIX MPUHIUIAX:

RPUHYUR 0OCHMAMOYHOCMU 00X0006 03HAYALT, YTO JOXOJbI OIOJKETa JTOJDKHBI 00ECTIeunBaTh
00I1IeCTBEHHbIE TOTPEOHOCTH, PEATU3YETCs TyTEM 3aKOHOJATENILHOTO 3aKPETJICHUS COOTBGTCTB%IOH_[I/IX
BUJIOB JI0XO/IOB 332 OpraHaMH rocyAapCTBEHHOM BJIACTH U MECTHOTO CaMOYIIpaBJICHNUS;



RpUHYUN CMAOUILHOCMU 00X00086 TIPETIONATACT, YTO MEXaHU3M (POpPMUPOBAHUS OIOIKETHBIX
J0XOJIOB yCTaHABIMBACTCS HOPMATHBHBIMHU ITPABOBBIMH aKTaMU TAKUM 00pa3oM, 4YTOOBI Ha JITUTEIbHBINA
CpOK o0ecredynTh CTaOWJIBHOCTh MOCTYIUICHHS, BO3MOXKHOCTH IUIAHUPOBAHHUS W IPOTHO3HPOBAHUS
J0XOJIOB;

RPUHYUN AGMOHOMHOCHU 00X0006 0a3UPYyEeTCsl Ha YETKOM, YCTAaHOBJIIEHHOM Ha JJTMTEIbHBIH
CPOK pa3rpaHWYeHHH MOJHOMOYMH B OOJACTH JOXOJOB MEXAY (enepalbHbIM, PETHOHAIBHBIMUA MU
MECTHBIMU OI0KETaMHU;

RPUHUUN ONMUMATIBHOZO COYEMANUs HATI0208bIX U HEHAT0206bIX 00X0008 PEANN3YETCS IIyTEM
YCTAaHOBJICHHUSI TAaKOTO COOTHOIICHHS HAJOTOBBIX W HEHAJIOTOBBIX JIOXOJOB, KOTOpoe Hamboiee
1es1ecoo0pa3Ho Ha JaHHOM 3Tarle SKOHOMHYECKOTO PA3BUTHSL.

Pemaronyto posb B MOJUTHKE JOXOOB OIO/KETAa UTPAET HAJIOTOBAS MTOJTUTHKA.

HanoroBasi moJIMTHKAa — cHUCTEMa Mep, IPOBOJMMBIX T'OCYJapCTBOM B OOJAaCTH HAJIOTOB U
HaJIOroo0I0keHus1. HanoroBasi moiauTHKa BBIpaXKaeTcs B BUAAX IMPUMEHSIEMBIX HAJIOTOB, BETMYMHAX
HAJIOTOBBIX CTaBOK, YCTaHOBJICHHMHM KpYra HAJIOTOIUIATEIBIIUKOB U OOBEKTOB HAIOT0O00JI0XKEHUsS, B
HAJIOTOBBIX JIBTOTAX.

Pa3znuyaror  cTparernyeckyr0  HaJIOTOBYIO NOJHTHKY W TAaKTUYECKYIH0  HAJIOTOBYIO
NONUTHKY. Cmpamezuyeckas HAN0206aa ROJUMUKA CONCPKUT Hambojee oOIMe TOI0XKEHUS,
OTpakaloIlle OCHOBHBIC TEHACHIMM PA3BUTHs HAJIOTOBBIX OTHOIICHMH. B crparermueckodl yactu
HAJIOTOBOM TOJMTUKHU BBIIEISIOT HECKOJIBKO 0053aTEIbHBIX HAIIPABIICHHIA:

— TepBOE HAlpaBlICHHWE MNPEACTaBIsSeT cOOOW pa3BUTHE HAJOTOBOW cUCTeMBl. B ero pamkax
OTIPEJIENIAIOTCS. MIEPCIIEKTUBBI Pa3BUTHS OTACIBHBIX HAJIOTOB WM HMX TPYIII, a TaKkkKe oOIme
NPUHIIMIB YCTAHOBIICHUS! COOTHOIICHUH MEXTy Pa3IMYHBIMH IPYyIIIaMU HAJIOTOB;

— BTOpOE  HampaBJICHHWE  3aTParkBacT  COBEPIICHCTBOBAaHHME  CHUCTEMBI  HAJIOTOBOTO
aJIMUHACTPUPOBAHUS, T. €. CHCTEMbl YNPaBICHHS HAJOTOBBIMH OTHOLICHUSMH, B KOHEYHOM
uTore 00eCreunBaroIel MOCTYIUICHUE IOXO/I0B B OIO/DKETHYIO CHCTEMY CTPaHBbI;

— TpeThe HaNpaBJIEHUE CBS3aHO C PELICHUEM MHBIX MPO0JIEM HAJIOTOBBIX OTHOIIEHU, HAUMHAs OT
Pa3BUTHSI HAJIOTOBOTO 3aKOHO/ATENBCTBA U 3aKaHYMBAasi OpraHU3aIMel B3auMOICHCTBUS MEXITY
Pa3NUYHBIMU CyOBEKTaMU HAJIOTOBBIX OTHOILIECHHH.

TamoskeHHasi MOJMTHKA— IICJICHANIPABIICHHAS JEATEIbHOCTh TOCYIapCTBA MO PETYIMPOBAHUIO
BHELIHETOProBoro ooOmeHa (o0bema, CTPYKTYypbl M YCIOBHHM 3KCIOpTa W MMIIOPTa) uepe3
YCTaHOBJIEHHE COOTBETCTBYIOLIETO TAMOXKEHHOIO PEKMMA NIEPEMELIEHUS TOBAPOB M TPAHCIIOPTHBIX
CPEZACTB 4epe3 TAMOKEHHYIO IPaHHUILY.

- Cymnocmb MamoHceHH O nojiumukxku MPOABJIACTCA B TaMO)KeHHO-TapI/I(l)HOM
3aKOHOAATCJIBbCTBC, OpraHnu3aliiy TaAMOXKXCHHBIX COIO30B, 3aKJIFOUCHUHN TAMOKCHHBIX KOHBGHHHﬁ,
CO31aHuN CB06OI[HI>IX TaMOKCHHbIX 30H U T.1.

— Ilpomexkyuonucmckana mamoiceHnas NOAUMUKA HANPABIEHA HA CO3JaHUE HauOoee
OJaronpUATHBIX YCIOBHUH JUIS pa3BUTHS OTEYECTBEHHOTO IPOM3BOJICTBA M BHYTPEHHETO PhIHKA.
Ee ocHOBHBIE LieM JOCTUTAIOTCS MYTEM YCTAHOBJIEHUS BBICOKOI'O YPOBHSA TaMO>KEHHOTO
00JI0KEHUS Ha UMIIOPTUPYEMBIE TOBAPHI

CrpaxoBas mosmTuka Poccuiickoii ®denepanuy HalpaBlieHa Ha IPEBPALLEHUE CTPaxOBOU
OTpAacCi B CTPATErM4YE€CKN 3HAYMMBIN CEKTOP 3KOHOMHMKHM Poccru, MOBBIIEHNE KAaYeCTBA U PACIINPEHNE
CIIEKTpa CTPaxXOBBIX YCIYT, MOJACPKKY CTaOMIBHOCTH CTPAaxXxOBOTO PBIHKA, YBEIMYEHHUE JOBEpHUs
OpraHu3alMii W TIpaxJaH K CTPaxOBBIM YycClIyraM M IIPEeIyCMaTpUBaeT IIPOBEACHHUE CIIELYIOLIUX
OCHOBHBIX MEPOIPUATHMN:

— BHEJpPEHUE HOBBIX YCJIOBHI TOOPOBOJIBHOTO CTPaxOBAaHMs, HOBBIX CTPaxOBBIX MPOAYKTOB U
CIOCO0OB UX pean3alty;

— pa3BUTHE JIOCTYIHOTO JJIS MOTpeOUTeNe MUKpOCTPaxOBaHUs, MPEAyCMAaTPUBAIOIEr0 HEBBICOKHE
CTPAXOBbIE CYMMBI, OIPAHMYEHHBIA IMEPEYEHb PHUCKOB, HHU3KYIO CTOMMOCTb, MPOCTON MOPSAIOK
o(opMIIeHHsI JOrOBOpa CTPAXOBAHUS M YPETyJIUPOBAaHUS YOBITKOB;



— paclIUpeHHE PETUOHAIBbHBIX IMPOTPAMM PA3BUTHUSI OTACIBHBIX BHJIOB CTPAXOBaHUSI C Y4ETOM
oTpaciieBoii, reorpapuyeckoid, aemorpaduueckoi, MNPUPOTHO-KIMMATHUYECKONH CcHelupuKu
cyobekToB Poccuiickoit denepannu;

— pa3BUTHE HOBBIX BHJOB CTpaxoBaHUs B cepe MPUPOIONOIB30BAHUS M OXPaHbl OKPYKAIOIMIEH
Cpelbl.

CoBpemeHHast (PMHAHCOBASI TIOJUTUKA SIBIISICTCS COCTABHOW YaCThIO IKOHOMUYECKOW TOIUTHKU
Poccuiickoit denepanuu, OCHOBHBIE eI W 3aJaud KOTOPOM pa3palaThIBAIOTCS M pPeaTU3yrOTCs
IIpesunenrom P®, UCHONHUTENBHBIMA OpraHaMH TOCYJapCTBEHHOM Biactu PP u yTBepKIaroTCs
3aKOHO/IaTE€JIbHBIMU OpPraHaMH TOCYJAapCTBEHHOW BiacTh P® B XO0Je pacCMOTPEHHsI U YTBEPKICHHS
OroKeToB OO KETHOU cucTeMbl Poccuiickoit denepannu Ha ouepeIHOM (PUHAHCOBBINA TO/.

®unaHcoBasg mnonutuka Poccuiickoit denepanuu B HacTosilee BpeMsA  ONpPEACsIeTCA
noJjokeHussMu  KoHuenuuu JoJrocpovyHoro COUHAIbHO-3KOHOMHUYECKOTO pa3BUTHS Pocculickoit
®enepanuu Ha nepuoa 10 2020 roaa,

B cooTBercTBHM C TIEpEYHCICHHBIMH JOKYMEHTAMHU COBpEMEHHas (UHAHCOBas MOJUTHKA
Poccuiickoit @enepanuu HareneHa Ha ¢GopMUpoBaHHE (UHAHCOBOM OCHOBBI JUIS «Iepexoja OT
SKCHOPTHO-CHIPHEBOM ~ MOJAENM K  HWHHOBAalMOHHOMY  COLHMAJIBHO  OPUEHTHPOBAHHOMY  THITY
HKOHOMMYECKOTO Pa3BUTHsI, CO3aHUS HEOOXOAUMBIX MPEANOCHIIOK ISl MOAEPKAHUS B JOITOCPOUHOM
Mepuoie BBICOKHX TEMIIOB SKOHOMHYECKOTO pocra u MaKpPO3KOHOMHUYECKOMN
CTaOUIBEHOCTH»? OBBIMIEHUS GIAr0OCOCTOSHHUS HACETCHHS.

B ee cocraBe TIaBHOE MECTO OTBOJUTCSA OFO/PKETHOW IIOJIMTUKE, KOTOpas WIrpaect
OTIPECTSIONIYI0 POJib B (POPMHUpPOBAHUU (PUHAHCOBOW 0a3bl pa3BUTHUS TOCYJapCTBa M 0OECIeYeHUH
JIOCTOMHBIX YCIIOBHM )KU3HH JIJI €r0 TPAXK/IaH.

Yepes OromkeTHyO cucteMy P®D mpoxomsaT cpeiacTBa, SkBUBajieHTHBIe Oosnee Tpetn BBII, uro
MO3BOJISIET  O0eCNeunTh (UHAHCHPOBAHWE IMPEIOCTABICHUS BAXKHEUIINX TOCYJApPCTBEHHBIX U
MYHULUIAJIBHBIX YCIYT M BBIINOJHEHHUE BO3JIOKEHHBIX Ha BCE OPraHbl I'OCYAapCTBEHHOM BIIACTH U
OpraHbl MECTHOTO CaMOYyTIPaBICHUS (yHKIIUM.

B cBoto ouepens OrokeTHas MONUTHKA MOAPa3AesSeTCs Ha TOJUTHKY MOOMIH3AIUH JOX00B B
OIO/KEThI, TOJUTUKY B O00JIaCTH pPAcXoJl0B OIO/DKETOB U TMOJUTUKY B chepe MexKOI0IKETHBIX
OTHOILIEHUU.

@uHaHCOBasg  MOJUTHKA  NOPEANOJIAraeT  yKPEIUIEHWE W Pa3BUTHE  MEXIYHAPOIHBIX
SKOHOMMYECKUX CBsI3eil, oOecreunBasi MPH STOM YCIIOBUS TSl pean3alliii COBMECTHBIX MEPOTPHITHIA.
DBOJTIOHS TPOU3BOJIUTENBHBIX CHJI, HAYYHO-TEXHHYECKOTO MPOrpecca Ha CETOIHSIIHUMA JIeHb TOCTHUTIIO
TAKOT'O YPOBHS, YTO BBIIOJHATH OTACIbHBIE IIPOTPAMMBl OJHO TOCYHAapCTBO HE B CHJAX.

CoBpeMeHHast (puHAHCOBasi MOJUTHKA - 9TO COCTAaBHAs YacTh COIMAIbHO-KOHOMUYECKOU
nonutuku Poccuiickon @enepannu.

®uHaHcoBasg nonutuka Poccuiickor Penepanuu onpeaensercs IMojaokeHusaMu IIporpammsl
COLMAJIbHO-OKOHOMHUYECKOr0 pa3BuThus Poccuiickoil denepannv Ha CPEAHECPOUHYHO NMEPCHEKTUBY U
eXKEeroaHbIMH OroKeTHBIMU  Tocnanusmu  [Ipesuaenta PO denepanmbaomy CobOpannio PO «O
OIO/PKETHOM MOJIUTUKE HA OYepeTHON (DMHAHCOBBIN TOJ] M CPETHECPOUHYIO MEPCTICKTUBY Y.

Bonpocs! 111 CAaMOKOHTPOJISA

®duHaHCcOBas MOJUTHKA KaK CaMOCTOsTENNbHAs chepa 1eaTeIbHOCTH TOCy1apCTBa
duHaHCOBas NOJIUTUKA BKIIOYAET B ceOsl: uTO ?

Ilenu v 3agauu HAJIOTOBOM MOJIUTHUKHU

Lenu n 3a1aun  PUHAHCOBOM MONIUTUKU

[lenn u 3aaun CTPaXxOBOM MOJTUTUKHU

Llenu u 3ama4u TaMOKEHHOM MOJITUTUKHI

Ponb denepanbubix opranoB B GpopMUpoBaHUM (PHHAHCOBOW MOIUTUKU PO.

NogakrwnpE

INMPAKTUYECKOE 3AHATHE Ne 3
Tema 3. Ynpasiienne ¢punancamu



[TpsiMble ¥ KOCBEHHBIE METObl ynpaBieHus (puHaHcaMu. MuHuctepcTBo puHancoB PD u ero
¢ynkuun. @enepanbHoe KasHadeicTBo. CuerHas mnanata P®. ®dunaHcOBOEe IJIaHHUpPOBAHUE U
IIPOrHO3UPOBAHHUE.

CocraBnenue OIOKETOB KaK OCHOBHOW crmoco0 (uHaHCOBOro rutanupoBaHus. IlnanupoBanue
Ha YPOBHE X034HCTBYIOLIEro cyobekra. DopMbl U METO/Ibl (PUHAHCOBOTO KOHTpOJIs. ['ocyiapcTBEHHBII
Y HETOCYy1apCTBEHHBIN (PMHAHCOBBIA KOHTPOJIb.

Lesas — popMupoBaHre TEOPETUUECKUX 3HAHUI O Ipoliecce YIpaBiIeHUs (PUHAHCAMU.

JloJzkeH 3HATB: METOJIUKY YyrpaBieHus (uuHaHcamu, poib DepepaqbHOrO Ka3HAUYeHCTBA.
Cuetnont nanarsl PO.

MeTtoauyeckue peKOMeHaluu

YupasieHue — 5TO COBOKYIIHOCTb IIPHEMOB M METOJIOB LIEJICHANPABICHHOIO BO3JCHCTBUS Ha
OOBEKT JUIsi JOCTH)KCHUS OIPEACTICHHOrO0 pe3ynbrara. BakHOW 007acThi0  yIpaBICHYECKOH
NeSTeIbHOCTH SIBJII€TCSl YIpaBleHHE (PUHAHCAMHU; OCYIIECTBISIET €ro CHEelMaJIbHBII amnmapar c
MIOMOIIIBI0 0COOBIX IPUEMOB ¥ METOJIOB, B TOM YHCIIE PAa3HOOOPA3HBIX CTUMYJIOB U CAHKIIHH.

COBOKYITHOCTh BCEX OPraHM3allMOHHBIX CTPYKTYP, OCYLIECTBISIOIIMX yIpaBieHue (pUHaHCaMH,
Ha3piBaeTcs (UHAHCOBBIM ammaparoM. B ympaBneHun (WHAHCaMU  BBIICISIOT — HECKOJBKO
(GYHKIMOHATIBHBIX JIEMEHTOB: INIAHUPOBAHKE, ONIEPAaTUBHOE YIIPABIEHHUE, KOHTPOJIb.

VYnpasienue GuHAHCAMH OCYIIECTBIISIETCS Pa3TMYHBIMUA METO/IaMHU: KOCBEHHBIMH M MPSIMBIMH.

KocBeHHBIe MeTOIbI peanu3yroTcs B xoze nepepacnpenenenus BBII u ¢popmupoBanus ¢ponos
JICHEKHBIX CPEJICTB PA3JIMYHBIX YYACTHUKOB OOIIECTBEHHOTO MTPOU3BOICTBA.

['ocynapcTBeHHBIN anmapar ymnpasieHHs (UHaHCAMH BO3ACHCTBYET HE TOJBKO Ha IyOJIMYHbIE
(GuHAHCHI, HO ¥ Ha JPYTUX YYACTHUKOB XO3SHCTBEHHBIX CBSA3EH M BO3JCHCTBYET Ha HUX MPEXKIE BCETO
KOCBEHHBIMH METOJIaMHU.

K xocBeHHBIM MeTO/1aM rocy1apcTBEHHOI0 PeryJIHPOBAHUA OTHOCSITCS:

1. dopmupoBaHUE U TNOJIECPKAHUE KOHKYPEHTHOH Cpellbl B DKOHOMMKE U OIPaHUYEHHE
MOHOITOJIM3AIIMU PBIHKA.

I'ocynapcTBeHHOE peryanpoBaHue LIEH €CTECTBEHHBIX MOHOIIOIHUH.

3amuTa KOHTPAKTHBIX OTHOIIEHUH MEXly CyObEKTaMH PhIHKA.

D¢ dexTuBHAS TAMOKEHHAS TOJTUTHKA.

CopeilicTBHE pa3BUTHUIO CTPAXOBOIO JI€JIa U CTPAXOBAaHUE MPEAITPUHUMATEIBCKUX PUCKOB.
CopelicTBHE Pa3BUTHUIO PHIHKA KAIIUTANA.

Hapsu:[y C KOCBEHHBIMHM METOJaMH PETYJIUPOBaHUs (PUHAHCOB rOCYAAPCTBO UCIOJIb3YET METOABI
NpsIMOr0  A/IMUHMCTPATHBHOIO  BO3/eHCTBUSA HA  (UHAHCOBYIO  JEATENBHOCTh  YYaCTHHKOB
XO351iICTBEHHBIX CBS3€EH.

1. JIuneH3upoBaHuEe MNPEANPUHUMATENIBCKON JESITEIBHOCTH, YCTAHOBJIIEHHE KBOT Ha
MIPOU3BOJICTBO HEKOTOPBIX TOBAPOB, YCTAHOBJICHHUE MPEAEIBHBIX IIEH 110 PsiTy TOBAPOB U YCIYyT

2. duHaHCOBOE TOTHPOBAaHHUE U CyOCHIMPOBAaHHE TPOU3BOICTBA OTACIbHBIX BUIOB TOBApOB
U yCIIyT.

3. [IpuMeHeHHe TOCYIApCTBEHHOM MOHOMNOJIMM M aKIM3HOTO HAaJIOrooOJIOKEeHUs Ha
OTJIENIbHbIE BUIbI TOBAPOB.

4. Peanuzanust cUCTeMBbl COIMATBHBIX TapaHTUM W (UHAHCOBOW 3alUTHl B OTHOILICHHUU
MaJIO00ECTIEYEHHBIX CIIO€B HACETICHMS.

5. VYcraHoBaeHUE JIBrOT MO HAJIOTaM M Pa3IMYHBIM TIJIaTeXaM B OIO/KET U BHEOIOKETHHIE
(OHBI 111 KOHKPETHBIX HAJIOTOIJIATEIbIINKOB.

6. [Ipumenenne (UHAHCOBBIX CAHKIUMM B OTHOIIEHWM Hapymureiaed (QuHaHCOBOM
JUCIUIUINHBL.

[Tpyu mOArOTOBKE K CEMUHAPCKUM 3aHATHUSAM IO JAHHON TE€ME CTYJIEHTHI TOJKHBI CPOPMHUPOBATH
npeJcTaBieHne 00 ynpaBieHUU (pUHAHCAMH, BBIJCINB OCHOBHBIE JIEMEHTHI JAaHHOTO Ipoliecca, TaKue
KaK ONepaTUBHOE ympaBliecHHE W (PMHAHCOBBIN KOHTpOJb. DenepanbHoe Ka3HauelcTBo. CyeTHas manara
P®. ®uHaHCOBOE IUIAHUPOBAHUE U ITPOTHO3UPOBAHUE.

o UTE WM
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[Ipy u3ydyeHuM AaHHOW TeMbI OONBIIOE 3HAUEHHE MMEET XapaKTepUCTHKa 3ahad U (yHKIHUN
OpPraHM3alMOHHBIX CTPYKTYp, OCYLIECTBIISIOIIMX YIpaBieHue ¢uHaHcamMu. B cBs3u ¢ 9Tum,
HEOO0XO/IMMO PAcCCMOTPETh JAEATEIBHOCTh BBICIINX OPTaHOB MPEJCTABUTEILHOW W HCHOJIHUTEIbHOM
BIacTM B o0nacth ympaBieHuss (uHaHCaMu, a B YAaCTHOCTH OIOJKETHBIM  IPOIECCOM,
HAJIOTOOOJIO’)KEHHEM, TOCYIapCTBEHHBIM JIOJArOM. BakHO TOKa3aTb MEXaHH3M OIEPaTUBHOTO
yIpaBjeHus1 GUHAHCOBOM cucTeMoi co ctopoHbsl MunuctepcTBa puHancoB PO, Munucrepcta PO mo
HasoraM u cOopam, DenepanbHOH KOMHCCMM TO IeHHbIM Oymaram, LIb, T'ocymapcTBeHHOTro
TaMOXXEHHOTO KOMUTETA U APYTUX CTPYKTYP.

Kpome »srToro, menecooOpa3sHO paccMOTpPETb MEXaHU3M YIpaBleHHs (UHAHCAMU Ha
MUKpPOYPOBHE (B OTHEIbHOU ¢upMe, Ha NpeaupusTuu), oOpaTHUB BHMMAaHHUE Ha 3ajadyd U (QYHKUIUU
(UHAHCOBOTO MEHE/KEepa, CBS3aHHBIE C YIPABICHUEM KamuTaloM (QHUPMBI UIs  oOecredeHus
MaKCHUMaJbHOU MPUOBLIN IPU MUHUMATIBHOM PHCKE.

Bonpochl 1J1s1 CAMOKOHTPOJIsSE

1.Yrto Takoe ynpapineHnue puHancamu?

2.Kro sBnsieTcst cyObeKTaMu yrpaBiieHus puHaHcamu?

3.Yro BeIcTymaeT 00BEKTOM yIpaBlieHus: (pruHAHCAMU?

4.KakoBbI OCHOBHBIE 3TaIlbl IIPOLIeCcca yIpaBiIeHus] GUHaAHCAMU?

5.Yrto npeanonaraet ¢uHAHCOBOE MPOTHO3UPOBAHKE, U KAKOBA €T0 1eIb?

6.Yro BKiIOYaeT (prHAHCOBOE IUIAHUPOBaHKE?

9.B kakux gopmax ocyriecTBisieTcss GUHAHCOBBIN KOHTPOIB?

10.KTo0 ocymectBnsier obuiee ynpasienue punancamu B PO?

11.Kakue opransl OCyIIECTBIISIIOT ONIEpaTUBHOE yIpaBlieHUe puHaHcamu B PD?

12.KakoBbI OCHOBHBIE 33/1a4H U GyHKIMKU MuHuCcTepcTBa (huHaHCOB PD?

13.KakoBbI ocHOBHBIE 331auu U GyHKIuN DenepanbHoro kazHaueiicrea PDO?

14.KakoBo 3HaueHne MUHUCTEPCTBA MO HAJIOraM U cOopaM B Tpolecce ynpasieHus (GuHaHCAMU
PO?

IMPAKTUYECKOE 3AHSATHUE Ne 4
Tema 4. ®Dunanconas cucrema PO

[TonssTue wu  cTpykTypa ¢uHaHcoBOM cucreMbl P®. IleHTpanu3zoBaHHble (DUHAHCHI.
Jlenentpanu3oBaHHble PUHAHCHL. J[omaliHee XO03SHCTBO.

Heab- o3HAaKOMUTH CTyAEHTa C CyHIECTBYIOIIeH ¢uHaHCOBOM cuctemoit Poccum, u ee
CTPYKTYpOi1

Jlo1’keH 3HAThL- TOHATHE (PUHAHCOBAsl CHUCTEMA, €r0 3BEHBS: ICHTPATU30BaHHBIC (PUHAHCHI,
JETIIeHTPATN30BaHHbIE (PMHAHCHI, PUHAHCHI TOMAIITHUX XO3SHUCTB.

Meroanyeckue peKOMeHIaU U

Ilonsitue  ¢uHAHCOBasE  CHCTeMa —  3TO  COBOKYIHOCTb  B3aUMOCBSI3AHHBIX U
B3aUMOJICHCTBYIONUX Ccdep WM 3BEHbEB (HMHAHCOBBIX OTHOIIEHWUH, KOTOPHIE XapaKTEePU3YIOTCS
0COOCHHOCTSIMH B (DOPMUPOBAHUH M HCIIOJIB30BaHUU (POHIOB JEHEKHBIX CPECTB, PA3IMUYHON POJIBIO B
OOIIIECTBEHHOM BOCIIPOU3BOJICTBE

CtpykTypa IeHTpaTN30BaHHBIX (DMHAHCOB: TOCYIAPCTBEHHBIN OI0/KET; BHEOIOKETHBIE (DOH/IBI,
rOCy/IapCTBEHHBIN KPeauT; (POHIOBBIN PHIHOK.

Ponw u 3amaun BHEOOKEeTHRIX (OHAOB. B Hacrosmee Bpemst B PO HacuutTeiBaetcst 6osee 30
BHEOIO/DKETHBIX  (DOHIOB COIMAIBHOTO W OKOHOMHMYECKOTO HaszHaueHws. B »tux Qonmax
KOHIEHTPUPYIOTCS OTPOMHBIE cpeicTBa — CBbIIIE 60% A0X00B rocyapCTBEHHOTO OI0JKETA.

Ponp u 3amaun rocynapcTBEHHBIX KpeaAUTOB. ['ocyqapCTBEHHBIM KPEIUT OTPaKAeT KPEIUTHBIE
OTHOIIECHUS IO TOBOAY MPUBICYECHUS TOCYJapCTBOM BPEMEHHO CBOOOJHBIX JIEHEKHBIX CPEICTB
HACEJICHUs, MPEANPUATHI U OpraHu3aluil s (PUHAHCHPOBAHUS TOCYIJAPCTBEHHBIX PacxoaoB, Pexe
roCy/1apCTBO SBISIETCS KPEAUTOPOM, NMPEAOCTABIISIS CCYAbI FOPUINYECKUM U PUINIECKUM JIUIAM.



Poub u 3anaun poHoBOTO phiHKa. (OHIOBBIM PBIHOK - 3TO OCOOBIH BUJI (UHAHCOBBIX
OTHOILICHUH, BO3HUKAIOIIMX B pe3yJbTaTe KYIUIM-NIPOAAXH CHELUAIbHBIX (DUHAHCOBBIX AKTUBOB —
HneHHbIX Oymar. OCHOBHasi €ro 3ajaya — oOecredeHue Ipolecca MepeinBa KanuTaina B OTPaciu C
BBICOKMM YPOBHEM J10X0/1a 4epe3 MOOMIn3aluio 1 3(p(HEKTHBHOE UCII0Ib30BAaHUE BPEMEHHO CBOOOJHBIX
JIEHEKHBIX CPEJCTB.

[lepeuncnure QyHKIMH BHEOIODKETHBIX (DOHIOB; TOCYAApCTBEHHBIX KPEIUTOB; (POHIOBOTO
PBIHKA.

CrpykTypa IeleHTpalIn30BaHHbIX (PMHAHCOB: (PMHAHCHI NPEANPUATUN U OpraHU3aLui;

OCHOBY  JICIICHTPATU30BaHHBIX  (PUHAHCOB  COCTaBISAIOT (MHAHCHI  MPEAUPUATHH U
OpraHU3alMI(X03sHCTBYIOIUX CyOBEKTOB) — JECHEXKHbIE OTHOIIEHUS, CBA3aHHbIE C (POPMHPOBAHUEM,
pacnpe/ielIeHUeM U UCII0JIb30BAHUEM JIEHEKHBIX PECYPCOB IO BBIIIOJHEHUIO CBOMX 0053aTENbCTB IEPE]]
rOCyJJapCTBOM, IPYTMMHU IPEANPUATHIMHU, IIEPCOHAIOM U JIp.;

— (UHAHCHI KOMMEPUYECKUX MPEINPUATHI (OpraHu3aIuil)

— (pMHAHCBI TOCYJJAPCTBEHHBIX 1 MyHULIUIAIBHBIX YHUTAPHBIX TPEANPUATHIA
(bUHAHCHI HEKOMMEPYECKUX MPEIIPUATHIA (OpTaHU3aIHii)
(uHaHCHI 0OLIECTBEHHBIX OpraHU3aluil 1 00beINHEHUH
3/mech CO3Mal0TCS MaTepuaibHble Ollara, MPOW3BOAATCS TOBAapbl M OKA3bIBAIOTCS YCIYTH —
CO3J1aeTCs HALMOHAJIBHBIN JOXOJ|, SABJSAIOIIMICS HMCTOYHMKOM LIEHTPAIM30BAaHHBIX T'OCYJapCTBEHHBIX
(hOHIIOB.
CtpykTypa (pMHAHCOB JIOMAIIHUX XO3SICTB.
[lonsatue «mgomMamiHee XO03SICTBO» BKJIIOYAET XO3SHCTBO COBMECTHO HPOXKMBAIOIIUX JIFOACH,
OCYILLECTBISIONIMX PA3JIUYHbIE BHJIbI JIEATEIBbHOCTH, BCIEACTBUE YEro 00pa3yroTcs U HUCHOJIb3YHOTCA
¢buHaHCOBBIE pecypchl W JO0XO0Ibl, (popmupyercs oOmmi Oropker. JlomamrHee XO3SKWCTBO 4YacTo
OTOKIECTBIATHCSA C IMOHATUEM CEMbH, BMECTE C TEM B COCTaB JOMAIIHEr0 X03iHCTBAa MOXKET BXOJUTh
OJINH YEJIOBEK.
@OyHKIUN PUHAHCOB JOMOXO3SIMCTB!

— pacrmpenenuTenbHas

— KOHTpOJIbHAs

— peryaupyomas

PacnpenenurenbHas QyHKIUs (PUHAHCOB BBIPAXKAETCS B PACIPECIIEHUN Ha MOCIeIHEeH CTyNneHH
CTOMMOCTH BaJOBOTO BHYTPEHHETO IMPOIYKTa MEXAY BCEMH YYaCTHHUKAMH IOMAIIHUX XO3iUCTB. K
YYaCTHHUKAM JIOMAITHUX XO3SHCTB OTHOCSTCS JI€TH, COBEPILIEHHOJIETHHE HEPAOOTAIOIINE UICHBI CEMbH.
[ToaTomy uepe3 pacnpenenuTeabHy0 QYHKIUIO KaKIblil YEJIOBEK IMOJIy4aeT JEHEKHbIE CPE/CTBA IS
noJyiep>kaHusl Jku3HU. Pacnpenensiercs ceMelHbI OrO/KET MOCie BBIMJIATHI BCEX HAIOTOB M JPYTUX
00s13aTeIbHBIX TUIATEXKEH.

KonTponbHast (GyHKLIMS JOMAIIHUX XO3SIHCTB BBIpaXKaeTcs B TMOIJEPKAaHUM ONPEIEeICHHOTO
YpOBHS MOTpeOJIeHUs, OOBIYHOTO Ul KaKIOW CEMbU M €€ YJICHOB, MOCKOJBKY 3TOT YPOBEHb MOKET
W3MEHATHCS, TOBBIIIAACH WM CHMXKAsCh, IO/ BO3JCHCTBUEM pA3IUYHBIX MaKPOIKOHOMUYECKHUX
(haKTOPOB N MUKPOIKOHOMUYECKHX CHTYAIINH.

Perynupytomast GyHKIHMS JOMAIIHUX XO3MHCTB 3aKitoyaeTcs B cOAJlaHCUPOBAHHOM DPa3BUTHUU
JOMAITHUX XO3SMCTB TPH COTJIACOBAHWUM HWHTEPECOB M B3aWMOIIOHMMAHWHU YYaCTHUKOB JOMAITHUX
X0341CTB Ha OCHOBE IepepacIpeiesieHus IeHEKHBIX CPEICTB WU ITyTeM CaMOPETYJIMPOBAHUS.

IMox GromzkeTOM JOMAlIHEro X03sICTBA MOHUMAIOT (opMy OOpa30BaHUS U HCIIOJIB30BAHUSA
(dboHIa NIEHEXKHBIX CPEICTB JOMOXO3SMCTBA, KOTOPbI OOBEAMHSIET COBOKYIHBIE TOXOJbI U PAacXoJbl
YJICHOB JJOMOXO03sIiiCTBa, 00€CIeUnBaIOLINE UX JTUYHbIE TOTPEOHOCTH.

[TnanupoBaHue OrOHKETa TOMOXO3SIICTBA 3aBUCHUT OT 2 (PaKTOPOB:

- (hakTOp UCTOPUU (KAaK MPUHATO B TOW MIJIM UHOM CEMbE JIeNaTh MOKYIIKU U T/1)

- (pakTOp COBPEMEHHOCTH (COBPEMEHHOE COCTOSTHUE DKOHOMHKH )

JloX0/bI CITy’)KaT OCHOBHBIM HCTOYHUKOM YIOBJETBOPEHHUS NOTPEOHOCTEH MOMAIIHUX XO3AHUCTB B
NOTPEOUTENBCKUX TOBAapax M YCIIyrax, HaKOIUIEHHs, O0s3aTElbHBIX IUIATEKEH, T.e. OCYLIECTBICHMS
pacxomoB.
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Jloxoasl IOMaIIHUX XO3SMCTB MOKHO pa3lJeiuTh 10 pasiIMUHbIM KpurepusaM. lIpexnae Bcero
MO>KHO BBIJICIUTH JOXO/IbI B ICHES)KHON U HATYpaJibHOM hopmax.

JleHexxHbIE JOXOABI JOMAIIHUX XO3SIMCTB MOJPA3JESIOTCS Yallle BCEro MO HMCTOYHUKAM
MOCTyIUIeHU. JIeHeXHbIe JOXO/IbI JOMOXO3SICTB CKJIAJIbIBAIOTCS U3 TPEX UCTOUHUKOB:

1. zapabotHas mnnara (HayMCICHHAs 3apIvlaTta Mo CACIbHBIM paclieHKaM, Tapu(HBIM CTaBKaM H
OKJIaJiaM, BBIIUIaThl 32 paboTy B OCOOBIX YCJIOBHSIX, NMPEMHH, OIJaTa €XKEroJHbIX OTIYCKOB,
I1aTa 3a BBICIYTY JIET U JIP).

2. couualbHble M CTPaxOBBIC BBIILIATHI (IEHCUHU, MMOCOOUs, CTUMeHauu u J1p.). CTpaxoBble U
COILIMAJIbHBIC TTOCTYIUICHUS SABJISIFOTCS HEOJAHOPOAHBIMU. MOKHO BBIIENTUTH T€ U3 HUX, KOTOPHIE
3aBUCST HANPSMYIO WIM KOCBEHHO OT TPYJIOBOrO BKJaJa paOOTHUKOB. B mepByro ouepenb 310
OTHOCHUTCSI K OOJNbBIIEH YacTH TECHCHOHHBIX BBIILJIAT, KOTOPHIE MOXHO pacCMaTpHBaTh Kak
TPYJOBBIC TICHCHH.

3. OXOABl OT TPEANPUHUMATENILCKON JesTeNbHOCTH. K goxomamM oT mpeAampuHUMATENbCKON
JEeSTeIbHOCTH JOMAIIHUX XO3SHCTB OTHOCST JH00bIe (POPMBI I0XO/I0B, KOTOPbIE BO3HUKAIOT KaK
pe3yabTaT OCYIIECTBICHUS MPEANPUHUMATEIHCKON EATEIPHOCTH M JOCTUTAIOTCS HE 3a CYeT
YMEHbIIIEHUSI HAKOIJICHHOTO MMYIIECTBA JOMAIIHUX XO3SHCTB. OTU (POPMBI BO3MOXKHBI, KaK B
paMKax OpraHM30BaHHOTO BelleHUsI OM3Heca (3aperucTpUpOBAHHBIC MPEINPHUSLTHS, B YACTHOCTH,
WHIUBUAYATbHbIE YACTHBIC MPEANPUATHS, Mallble MPEIIpUsITHs), TAK U HEOPraHW30BaHHOTO.
Cpenu HEOpraHW30BaHHBIX ()OPM MOYKHO BBIICIUTH YaCTHYIO HEOPTaHM30BAHHYIO TOPTOBIIIO,
HAJOMHOE U KyCTapHOE MPOU3BOACTBO, OKa3aHUE YACTHBIX YCIIYT.

4. noxoApl OT oOmepanuil ¢ JWYHBIM _HMYIIECTBOM. (IOXOIBI OT TMPOAAXH IBUKUMOTO U
HEJBM)XKMMOT'0 UMYIIIECTBA, HAXOISAIIETOCS] B COOCTBEHHOCTH)

5. JcHEeXHbIC HAKOIUICHUS B (DMHAHCOBO-KPEAWTHOU cdepe. (MpoOIeHTs 1O BKIaAaM B
KOMMEpUecKUX OaHKaxX; TUBUICH/BI MO aKIMSIM; KYIIOHHbIE JOXOJbI 0 OOJHUralusM, PEHTHBIE
MJIATEXH OT CAa4d UMYIIECTBA BO BPEMEHHOE TI0JIb30BAHUE )

K mociemHuM OTHOCAT MPOAYKTHI, TMONYyYEHHbIE B JIMYHOM TOJCOOHOM  XO3SHCTBE,
CaJIOBOJICTBAX, OTOPOJIHMYECTBAX, a TaKXKe HATYpalbHYI0 OIUIaTy OT CeJIbCKOXO035HCTBEHHBIX
MPEANPUATHI, KOTOpbIe MOTPeONSIFOTCS B JOMAIIHEM XO03siicTBe. Eciam gomariHee XO3sIMCTBO 4acTh
MPOJIYKTOB MPOU3BOJUT C IENbI0 peaTH3allid HAa PhIHKE, TO JOXOJAMU CIEAYeT CUMUTATh JICHEKHBIC
CPEZICTBA, BBIPYUEHHBIE OT UX MPOJIaXKH.

l'ocynapcTBeHHOE yyacTue B (OPMHUPOBAHUU JIOXOJOB TPaXKIaH MOXKET MPOUCXOJUTDH MO BYM
HaIlpaBJIEHUSM: MPSAMOE U KOCBEHHOE y4acTHE.

[Tox mpsiMBIM y4YacTHEM MOHUMAETCS NMPUMEHEHHE (PUHAHCOBBIX MHCTPYMEHTOB, CBSI3aHHBIX C
HEMOCPEJACTBEHHBIMHU BBITUIATAMHU TpaKIaHaM OFOKETHBIX CPEJICTB JMOO CpPEACTB BHEOHOIKETHBIX
(GhOoHIOB, a TakXKe HWHCTPYMEHTOB YJAEpXKaHWA YacTH TaKuX JOXOJOB B JeHexHOU ¢opme. K
MHCTPYMEHTaM IPSIMOT0 PETyJIUPOBAHUA JOXOAOB I'Pa)k1aH OTHOCHT:

- 3apaboTHYIO TJIaTy paOOTHUKOB OFOKETHOU chephl;

- TOCYJIApCTBEHHBIE TIEHCUU;

- TOCYJIapCTBEHHBIE TIOCOOUS TIO Pa3IMYHBIM OCHOBAHMSIM;

- HAJIOTOBbIE TUIATEXKHU.

[TocpencTBOM KOCBEHHOTO PETYJIMPOBAHUSI TOXOJIOB JIOMOXO3SIMCTB M OTACIBHBIX T'paKIaH
rocyJapcTBO BO3JEHCTBYET HE CTOJIBKO HAa CaMH JOXOJAbl T'paXk/aH, CKOJIbKO Ha HX MOBEJCHUE B
KauecTBE CYOBEKTOB DKOHOMHYECKOW JesATeNbHOCTH. [IpM 3TOM OCHOBHBIMH WHCTPYMEHTAMU
KOCBEHHOTO PETYJIMPOBAHUS TOXOJOB JIOMOXO3SHCTB SBIISFOTCS:

- YCTAaHOBJIEHME MUHUMAJILHOTO pa3Mepa OIUIaThl TPYAa;

- HAJIOTW Ha UMYIIECTBO M KOCBEHHBIE HAJIOTH;

- IeHbl W Tapu(bl HAa COIHUAIBHO-3HAYMMBIE YCIYTH TOCYIApCTBEHHBIX OpraHU3aluil u
YUPEKICHUN.

Cpen OCHOBHBIX HAJIOTOB, BIMSIIOLIMX HA YPOBEHB JI0X0JI0B I'PAXKJIAH CJIEIYET BbIICIUTD:

- Hasor Ha goxoabl (u3mueckux aury (13%; mnus OTAENBbHBIX BUIOB 10X0A0B 35%, s
Hepe3ueHToB - 30%)

- HaJIOT Ha UMYILECTBO (PU3. JIUIL
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- TPAHCIIOPTHBIN HAJIOT.

Pacxoabl nomoxo3siiicTBa MpeAcCTaBisAioT co00il cyMMy (PakTHUECKHX 3aTpar, MPOU3BEIECHHBIX
YJIEHaMU JIOMOXO0351CTBA B TEUEHUE YUETHOIO IEPUOAA
B 3aBucuMocCTH OT (DPyHKLIHMOHAJIBHOTO Ha3HAYEHUS PACXOAbl MOTYT OBITh pa3felieHbl Ha CIEAYIOLIUE
OCHOBHBI€ I'PYIIIBL:

e Hanoru u npyrue obsi3aTenbHble matexxu. Hamoru u gpyrue oOsi3aTeNbHbIE IIATEKU MOXKHO
pa3aeNuTh Ha HECKOJIBKO TPYII, B TOM YHCJE MOXKHO BBIIEIUTH CIEAYIOIINE BHUJIbI PACcXOJ0B:
HaJIOT, KOMMYHAJIbHBIE IIJIATEXH, BO3BPAT OCHOBHOW CYMMBI ITOJYYE€HHOI'O KPEAUTA U BBIILJIATa
IIPOLIEHTOB, CTPaXOBBIE ILIATEKHU.

Hanorn — HJI®JI, Hamor Ha UMyIIecTBO (Gu3. JHII, HJIC, aKIU3bI, HAJIOT HA MPUOBLUTH (KOCBEHHO
Biusier) OcrtaBiiasics MOCHE BBIIUIATHl HAJOTOB, COOPOB, KOMMYHAIBHBIX U APYTUX €XEMECSYHBIX
IJIATEKEN 4acTh COBOKYIHBIX J10XOJOB JOMAIIHEr0 XO35MCTBA COCTABIIAET paclojaraeMble JTOXOJbl U
pacxoyeTcs ¢ LENbI0 yIOBIETBOPEHHS MOTPEOHOCTEH 1 cOepeKeHHs.

e JluyHble MOTPEOUTENBCKUE PACXOIBI, TO €CTh IOKYIKa TOBapoOB, oIUiaTa YCiayr. Pacxombl
JIOMAaIIHEr0 XO034KWCTBa Ha IOKYINKY TOBapOB U OILUIATy YCIYr 3aBUCIT OT O00ObeMa JEHEKHBIX
JI0XOJIOB, OT CyMMBI HaJOTOB M JAPYTUX O0SA3aTeNbHBIX IUIATEXKEH, OT ypOBHS PO3HUYHBIX IIEH,
noTpeOHOCTEH YICHOB OMOXO3SHCTBA. JIOMAIIHEE XO3SMCTBO CUMTAeTCs OCTHBIM, €CIH OHO
TpaTuT OoJiee MOJOBUHBI CBOETO J0X0/1a Ha MUTAHUE.

Bonpocsl 1u1si CaMOKOHTPOJIA

[lonsiTue punancoBas cucrema — 310. ...

2. lenu m 3amauM rocyJapCTBEHHOro OlOJKeTa, BHEOIOJDKETHBIX (POHAOB, rOCyIapCTBEHHOI'O
KpenuTa, (POHIOBOTO PhIHKA

3. CrpyKTypa LeHTpaJIM30BaHHBIX (PMHAHCOB: rOCYIapCTBEHHbIN OI0/KET; BHEOIOPKETHBIE (POHIBI;

roCy/1apCTBEHHbIN KPeAUT; (POHAOBBII PHIHOK.

CTtpykTypa JIelleHTpaJTu30BaHHbBIX (PMHAHCOB: (PMHAHCHI MPEANPHUATUN U OpraHU3aLui

CtpyKTypa HEeHTpaTu30BaHHBIX (PUHAHCOB

@OyHKIUN PUHAHCOB JOMOXO3SIMCTB:

=

o oA

IMPAKTUYECKOE 3AHSATHUE Ne 5
Tema 5. Brogxer u 0101:keTHaa cucrema PD

bromker u OromxerHas cuctema PO. ConnanbHO-?KOHOMHUYECKAsi CYITHOCTh U POJIb OrO/KETa
rocynapctBa. DyHkiuu Owmkera. CTpyKTypa M TNPHUHIMIBI TOCTPOSHUS OFOKETHOW CHUCTEMBI.
bromketHsiil mporiecc u ero srtamnbl. bromkerHas kinaccudukanus. JJoXoasl U pacxoasl dheaepalibHOTO
Oromkera. Hamorm kak OCHOBHOM HCTOYHHMK (OPMHUPOBaHUs OIOMKETOB BCEX YpPOBHEH.
CrpykrypupoBanue HajoroB B HamoroBom koaekce P®. OcHoBHbie (denepanpHbie Hanoru. ledumur
Oro/KeTa: ero MPUYHHBI U CIIOCOO0BI (PMHAHCHPOBAHUS

Heab — 03HAKOMUTH CTYICHTOB ¢ OI0/KETOM | OFOPKETHOM cucteMoit Poccuu

JloJ12KeH 3HATH: MOHATHE OFO/KET U OI0/DKETHAsI CUCTEMa, UX POJib, LIETH U 33Jjaui O IKETHON
cucremsl Poccuu

Meroanyeckue peKOMeHIaU U

PaccmoTpers monsiTue Oromker. Bromker — 5To cucrema o0pa3oBaHHS U PACcXOJOBaHUS
JICHEKHBIX CPEJICTB, KOTOPBIE MpeAHAa3HAYEHBI i1 (PMHAHCHPOBAaHUS oOecreueHus 3a1ad u (QyHKIHI
roCy/1apcTBa U MECTHOI'O CaMOyIIPaBJICHHUS.

C moMOIIBI0 TOCYJAPCTBEHHOTO OFOKETa TOCY/IapCTBEHHBIE BJIACTH TOJYYAlOT JICHEKHBIC
pecypceel I COEPHKAHUS apMUU, TOCYJapCTBEHHOTO anmnapara 1 T. 1.

I'ocynapcTBeHHBbIH OrOIKET — 3TO (DUHAHCOBBIA IUIAaH TOCYJApPCTBA, C MOMOIIBI KOTOPOTO
OpraHbl BJACTH MOJY4YalOT PEAIbHYI0 3KOHOMHUYECKYI0 BO3MOXKHOCTb OCYLIECTBIIATh BJIACTHBIE
ITOJIHOMOYHS. 1



3anaum OroxKeTa:

1) nepepacnpenenenuc BBIT,;

2) puHaHcoBoe oOecreueHue OOKETHONH cdepbl M OCYNISCTBICHHE COLMAIBHOW MOJUTHKU

roCyJ1apcTBa,

3) rocy1apcTBEHHOE PEryJIUPOBAHKUE U CTUMYJIMPOBAHUE SKOHOMUKH;

4) KOHTPOJIb 32 00pa30BAHUEM U UCIIOIb30BAaHUEM [IEHTPATM30BAaHHBIX (POHIOB ACHEKHBIX CPEICTB.
Uepes ¢opMupoBaHHE U HCIIOJIB30BAHHUE IICHTPATM30BAHHBIX (OHIIOB JIEHEKHBIX CPEICTB HA

YPOBHSIX TOCYJapCTBEHHOW W TEPPUTOPUAIBHOW BIIACTH TPOSBISICTCS paclpenesuTeNbHas (QyHKIUsS

OroKeTa.

1. O0pa3oBaHue 10X0/10B 0K0/IKeTA.

B mnpouecce obOpazoBaHus [10X0[0B OO/pKeTa MPOMCXOAUT M3bATHE 4YacTh BBII B monb3y
rocygapcTBa. B cBA3M ¢ 3THUM BO3HHUKAIOT (PMHAHCOBBIE B3aMMOOTHOLICHHS TOCYJapCTBa C
HAJIOTOIIaTEIIbIIUKAMHU.

Jloxoabl OlOIKeTa TMpecienyioT €AMHCTBEHHYIO IIeNb, 3aKIIOYArOIIyocsi B (OPMHUPOBAHHUU
JOXOAHOM yacTy OrO/IKETOB pa3HbIX YpoBHEH. VM cBOMCTBEHHBI 00€3IMUEHHOCTh U JACHEXHas (popMa.

Jloxoibl Or0/KETa MOTYT HOCUTh HAJIOTOBBINM U HEHAJIOTOBbIH XapakTep. MIcTOUHMKN HaJI0rOBBIX
J0XOOB: TNpuObUIb, 3apab0THas IUJIaTa, CCYAHBIM NPOLIEHT, pEHTa, J00aBlIE€HHAs CTOUMOCTb,
HAKOIUIEHUS U Ap.

HenaJjioroBble 10X0/1bl 0IO/KETOB 00pa3ylOTCsl B pe3yJbTaTe SKOHOMHUYECKON AEATeNbHOCTU
rocy/apcTBa WM NpU IepepaclpeieeHun YyKe IMOITYYEHHBIX IOCYAapCTBOM JOXOJOB IO YPOBHSIM
OIOJKETHOM CUCTEMBI.

2. Ucnonb3oBanue (pacxoa) OHIKEeTHBIX CPEICTB.

Pacxonbl Oro/zkeTa — 3TO JIGHE)KHBIE CpEJICTBA, KOTOpPbIE HAINPABIAIOTCS Ha (DPMHAHCOBOE
obecrieyeHre 33124 U QyHKIHIA TOCYJapCTBA U MECTHOTO CaMOYTIPaBJICHUSI.

BrogxeronoJyyaTesy — 3TO OpraHU3ally MPOU3BOACTBEHHON M HEMPOU3BOJCTBEHHOU CQephl,
KOTOpblE MOTYT TMOJy4aTb M paclpeaensTb CpelacTBa OIO/pKeTa; OHU (PUHAHCHUPYIOTCA uepe3
OI0JKETHBIE PACXOBI.

Bro:keTHass cucreMa — 3TO TJIaBHOE 3BEHO (DMHAHCOBOM CHCTEMBI TIOCYAApCTBA, SBISETCS
COCTABJISAIOLIEH YaCThIO OFOJIKETHOTO YCTPOUCTBA.

BromkeTrHast cucreMa — 3TO COBOKYNHOCTb OIOJKETOB TOCYAApCTB, aJMHUHUCTPATUBHO-
TEePPUTOPUATBHBIX 00Pa30BaHUM, FOCYTAPCTBEHHBIX YUPEKACHUH U (POHIOB, KOTOPbIE CAaMOCTOSITEIbHbI
B Oro/pkeTHOM oTHomeHHH. OHa OCHOBaHa Ha IPABOBBIX HOPMaxX, HKOHOMHYECKHUX OTHOILIEHUSX U
roCy/1apCTBEHHOM yCTPOUCTBE.

[Toctpoenne  O0OJKETHOW  CHCTEMBI  3aBUCUT OT  (OpMBI  aAMUHHCTPATUBHOTO U
roCy/IapCTBEHHOI'O YCTPOMCTBa cTpaHbl. Bee rocyaapcTBa noapasfeistorcs, B 3aBUCUMOCTH OT CTEIIEHU
pacnpezieNieHus: BIacTh MEXIy HEHTPOM U aJIMUHUCTPATUBHO-TEPPUTOPUAILHBIMU 00pa30BaHUSMU Ha:
YHUTaApHBbIE, (eiepaTuBHbIE U KOH(peAepaTUBHEIE.

YHutapHoe rocyaapctBo — (QopmMa TrOCYJapCTBEHHOTO YCTpPOMCTBa, TMpU  KOTOPOM
aJIMUHUCTPATUBHO-TEPPUTOPUAIbHBIE 00pa30BaHUS HE HMMEIOT COOCTBEHHON TrOCYAapCTBEHHOCTH U
aBTOHOMUH.

bromkeTHass cucTteMa yHUTapHOTO TOCyJapcTBa COCTOMT M3 TOCYJIApCTBEHHOIO M MECTHBIX
OIO/IKETOB.

®egepaTHBHOE TOCYAAPCTBO — JTO CHCTEMa TOCYJapCTBEHHOIO YCTpPOMCTBA, MpPU KOTOPOU
rocy/1apCTBEeHHbIE 00pa30BaHUsl WM aJMHUHHCTPATUBHO-TEPPUTOpPUAIbHBIE 00pa30BaHUs, BXOJAIINE B
roCy/1apCTBO, IOJUTUYECKH CAMOCTOSTEIbHBl B paMKax KOMIETEHLMH, paclpeAeiiEeHHBIX MEXIy
LEHTPOM U HUMH, U UMEIOT COOCTBEHHYIO T'OCYJapCTBEHHOCTh. brojkeTHast cuctema (eepaTuBHOIO
rocyJapcTBa COCTOMT M3 (erepaTUBHOTO Orojkera, OmJpKeTa WIEHOB (eaepanii M MECTHBIX
OIO/IKETOB.

KondeneparuBHoe rocyaapcTtBo — 5TO TIOCTOSIHHBIM COI03 CYBEPEHHBIX TOCYAapcCTB,
IpEeCIeNyIOMUI TOCTHKEHHE IMOJUTHUYECKUX MM BOEHHBIX Ieneil. Ero Oromxer (bopMpreIc;{ u3



B3HOCOB, BXOSIIMX B KOH(enepanuio. Y TOCYJapCTB-WICHOB KOH(EIepaluy CYIIECTBYIOT CBOH
OI0/PKETHBIE U HAJIOTOBbIE CUCTEMBI.

BrogxkeTHas cucreMa cocTOMT U3 0101keTOB ciaenyromux ypoHeii (ct. 10 BK P®):

1) benepanbHbIii OFOMKET U OFOKETHI TOCYIAPCTBEHHBIX BHEOKOKETHBIX (POHIOB;

2) 6rokerel  cyObekToB P® (PD) u  OrOmKEeThl TEPPUTOPUAIBHBIX TOCYIAPCTBEHHBIX
BHEOIO/KETHBIX (POHJIOB;

3) MecTHBIE OI0KEThI, B TOM YHUCIIC:

a) OI0JKEThl  MYHUIMIAJIbHBIX  pallOHOB, OIOKEThl TOPOACKUX  OKPYIOB,  OFOJIKETHI
BHYTPUTOPOJICKHX MYHHIIMITATIBHBIX 00pa3oBaHMi TOpoA0oB (enepaibHOTO 3HaUeHUss MOCKBBI 1 CaHKT-
ITerepOypra;

0) Oro/KeThl TOPOACKUX U cenbckux nocenenuii. CormacHo cr. 11 BK P®, denepanpubiit
O10/KET U OI0JIKETHI FOCYIapCTBEHHBIX BHEOIOIKETHBIX (DOHIOB pa3pabaThiBalOTCA U YTBEPXKIAIOTCS B
dopme denepanbHBIX 3aKOHOB, OIOKETHl CyOBeKTOB P® wu  OI0OMKETH TEPPUTOPHATBHBIX
rOCy/IapCTBEHHBIX BHEOIOKETHBIX (DOHAOB pa3pabaThIBAIOTCS U YTBEPXKAAIOTCS B (opme 3aKOHOB
cyObekToB P®, mMecTHBIE OIOKETHI pa3padaThIBalOTCS M YTBEPXKAAIOTCA B (OpME TPABOBBIX AKTOB
MIPEJICTAaBUTENBHBIX OPraHOB MECTHOT'O CaMOYMpaBleHHUS JTUOO B MOPSAKE, YCTAHOBJICHHOM YCTaBaMU
MYHHIMIAIBHBIX 00pa30BaHUM.

["ogoBoii Oro1KeT cocTaBisieTcsl Ha OJIMH (PMHAHCOBBIN TOJ], KOTOPBII paBeH KaJeHAapHOMY TOay
u jymtcs ¢ 1 suBaps o 31 gexaOpsi.

Bonpocsl 1151 CAMOKOHTPOJIS

[Noustue GroKeT 1 OroKeTHAA cucreMa PO.
CounanbHO-3KOHOMHYECKAsi CYyIIIHOCTh U POJIb OIOJKETa roCy1apCcTBa.
OyHKIMH OI0JKETA.

CtpyKTypa ¥ PUHILUIBI TOCTPOSHUS OI0/IKETHON CUCTEMBI

Jloxoel 1 pacxoibl eneparbHOTO Or0IKeTa

OCHOBHO UCTOYHHK ITOMOJTHEHHUS OO KETa

ok wdE

IMMPAKTHYECKOE 3AHSTUE Ne6
Tema 6. BueoGromxeTHbie hOHIBI

CtpykTtypa BHEOIKETHBIX (GoHA0B PD. Mcrounuku GopmMupoBaHus CpeacTB BHEOIOHKETHBIX
¢dbonmoB. HampaBieHusi pacxonoBaHusi BHEOIOKETHBIX (OHAOB. MeTonuka pacdyéra OTYHMCICHUM BO
BHEOIO/KETHBIE (DOH/IBI.

Heawb — popMupoBaHrEe TEOPETUUECKUX 3HAHUM O COJIEpP’KaHUU BHEOIO/PKETHBIX (DOH/I0B

JloJzkeH 3HATB: CTPYKTYpPY BHEOIO/KETHBIX (OHIOB M HX pOIb B JKOHOMHKE Poccum,
HMCTOYHUKHU (DOPMUPOBAHUS, METOJIUKY pacyeTa.

Meroanyeckue peKoOMeH AU

BrebOromkerasie GoHABI — 3TO ¢GopMa TepepacrperesiCcHus U HCIOJIb30BaHUS (PUHAHCOBBIX
pPECYPCOB, TPUBJICKAEMBIX TOCYJAapCTBOM Uil (UHAHCHPOBAHHUS HEKOTOPHIX  OOIIECTBEHHBIX
MOTPEOHOCTEN M KOMIUIEKCHO pPAacXOAyeMBbIX Ha OCHOBE ONEpPAaTUBHON camocTosTeNnbHOCTH. OHU
BBICTYTAIOT OJTHMM M3 3B€HHEB TOCYJaPCTBEHHBIX (DMTHAHCOB.

MarepuanbHbIM HCTOYHUKOM BHEOIO/KETHBIX (DOHIOB SIBISETCS HAIMOHAIBHBIN J0XOJ, B
mpolecce TepepacrpesiesieHuss KOTOpOro co3jaaercss mnpeodnagaromas yacTb (oHI0B. OCHOBHBIMU
METOJIaMH, HCIOJNB3yeMbIMH TP MOOWIHM3AIMM HAIMOHAIBFHOTO JI0XOJa B Tpollecce €ro
nepepacnpeneneHus npu GopMupoBaHUHN (POHIIOB, SBJISIOTCS CIICIIMAIBHBIE HAIOTH U COOPBI, CPEICTBA
u3 OI0KeTa U 3aiiMBI.

BrnepBrie 11eneBsie BHEOIOKETHBIE (DOHMBI CTalld co3faBaThes B Poccuiickoit denepanvu B
MEepUOJ MEepexo/ia CTpaHbl HA HOBBIE PKOHOMHUYECKHWE OTHOIICHHS HAa OCHOBE 3aKOHA PCCI)CP1 or 10



okTsiOpss 1991 1. Ne 1734-1 «O06 ocHOBax OIOKETHOTO YCTPOMCTBa M OIOJKETHOTO IMpoIecca B
PCOCPy, uTo npuBeso K MOSIBJICHUIO HOBOTO 3BE€HA OOIIETOCY1apCTBEHHOM CUCTEMbl (DMHAHCOB.

['ocynapcTBeHHBIE BHEOIOKETHBIE (DOHIBI — 3TO TOCYJAPCTBEHHBIC (DOHIBI EHEKHBIX CPEICTB,
oOpa3yemble BHE ¢eaepanibHOro O0/pKeTa, yrnpaBisieMble OpraHaMH rocyJapcTBeHHO# Biactu PO u
npeJHa3sHauYeHHbIC I OCYLIECTBICHUS PAacXOI0B B MHTEpEcax Ipak[JaH Ha: colMaibHOE oOecrieueHne
[0 BO3pAcTy; COLMalbHOE oOecreueHnue mo OoJe3HH, UHBAIMIHOCTH, B Cllydyae MOTepU KOPMUIIbLIA,
POXKICHHUS W BOCIHTAHUS JETeH W B JPYIHX CIy4asX, HPEeIyCMOTPEHHBIX 3aKOHOJATEIbCTBOM
Poccuiickoit ®enepauuu O COMUAIBHOM O00€CIEYeHHH; COLMaJIbHOE obOecreyeHne B Cclydyae
0e3paboTHIIbI; OXpaHy 3A0POBBS U MOJyuyeHHE OecIIaTHOM MEAUIMHCKONW TOMOIIH.

bromxeTHsii kogexkc P® BkiIro4aeT B YHMCIO TOCYAApCTBEHHBIX BHEOIOKETHBIX (HOHIOB
Poccuiickoit ®enepanuu:

- [Tencuonnsiit pona PO,

— ®oHJ couanbHOro crpaxopanus PO;

— denepallbHBIN U TEPPUTOPHATIEHBIC (DOHIBI 0053aTEIIBHOTO MEIUIIMHCKOTO CTPaXOBaHUS
PO.

[InaTenpMKaMu CTPaxOBBIX B3HOCOB SIBIISIIOTCSI CTPAXOBATEIIH, ONPELIsIEMbIE B COOTBETCTBUU
c denepanbHBIMU 3aKOHAMU O KOHKPETHBIX BHJIaX 005S3aTEIbHOTO COIMAIBHOTO CTPAaXxOBaHUSA, K
KOTOPBIM OTHOCSITCSI:

1) nuua, TpOU3BOAIINE BHIMIATHL U UHBIE BO3HATPAXKACHUS (PU3MUECKUM JTUIaM:

a) OpraHu3allny;

0) MHAMBUAYATbHbBIC TPEANPUHUMATEIN;

B) PU3HYECKUE JINIIA, HE TPU3HABAEMBIC WHINBUAYTBHBIMU TPEIIIPUHAMATEIISIMH;

2) uHAMBUAYaJbHBIC NPEANPUHUMATENH, AJBOKAThl, HOTAPHYChI, 3aHMMAIOIIHUECS YaCTHOMN
IIPAKTUKOM, M WHBIE JIMIA, 3aHUMAIOIIMECS B YCTAHOBJICHHOM 3aKOHOAATENBCTBOM Poccuiickon
denepanuu MOpsIKe YaCTHON MPAKTUKOM.

2. ®enepaabHBIMU 3aKOHAMHU O KOHKPETHBIX BHJIaX 00S3aTE€BHOTO COLUAIBHOTO CTPAaXOBaHUS
MOTYT YCTaHaBJIMBATbCS WHBIE KATETOPUU CTPAaXOBaTeJeH, SBIAIOIIMXCS TIATENbIIUKAMUA CTPAXOBBIX
B3HOCOB.

Jnst nun, TpOW3BOSIIMX BBIMIATE (PU3UYECKUM JIMIIAM, MPUMEHSIOTCS CIEAYIoIne TapuQbl
CTPaxOBbIX B3HOCOB.

1) IMencuonnstit poug Poccuiickoit denepanuu - 22 MpoIeHTa;

2) ®oup counanbHoOro crpaxoanus Poccuiickoit denepanuu - 2,9 mpoleHTa;

3) ®enepanbublit HoHA 0053aTEIHLHOTO MEIUIIMHCKOTO CTpaxoBaHHs - 5,1 mporeHTa (B pen.
®enepanbHoro 3akoHa ot 16.10.2010 N 272-03).

XapakTepusys HampaBlieHHsT BHEOIOKETHBIX (OHIOB B Poccum Ha COBpeMEHHOM OJTare,
cleyeT yIeNUTh BHUMaHWE (OPMHPOBAHUIO M HCIIOJIH30BAHUIO BHEOIODKETHBIX CPEICTB, MO BCEM
dbonmaMm, cienyer yaenuTh BHUMaHUE MPo0ieMaM U nepcrekTuBaM ee 3G HeKTUBHOCTH (OpMHUPOBAHUS
WX U3 Pa3IUIHBIX HCTOYHUKOB .

Bonpocs! 111 CAaMOKOHTPOJISA

1.Yto coboii ipeicTaBisieT BHEOIOKSTHBIN (HOHT?

2.Kuenu 3amaun BHEOIOHKETHBIX (DOHIOB?

3 Henw u 3amaun popMupoBaHUS IEHCHOHHOTO (hoHIa?

4. Henn u 3amnaun popmupoBanus GoH1a 00s3aTETLHOTO METUITTHCKOTO CTPaXOBaHUS ?

5. lemn n 3amaun popmupoBanust POHIA COITUATBHOTO CTPAXOBAHUS ?

6. OCHOBHBIE UCTOYHUKHU (POPMUPOBAHUS BHEOIOIKETHBIX (DOHIOB?

7. IlporpaMmma rocy1apCTBEHHOH TOUICPKKH BHEOFODKETHBIX ()OHTOB?

INMPAKTUYECKOE 3AHATHUE Ne 7

Tema 7. ®DuHAHCHI KOMMEPYECKHX OPraHU3alMii



Hcrounnku GpopMupoBaHUS pecypcoB mpeanpusatus. Ilopsaok ¢opMHpoBaHUsS U yHpaBieHHE
OCHOBHBIM M OOOpPOTHBIM KallUTaJIOM, W3JEPKKU opranuzanuu. Kanuran u npuObuib KOMMEPUECKOM
OpraHu3alyu.

Leab — GpopmMHupoBaHUE TEOPETUUECKUX 3HAHMHA O (PMHAHCAX KOMMEPYECKMX OpraHu3aluil u
HNpEANPUATUI

JloJizkeH 3HaTh: 0COOEGHHOCTU (hOPMUPOBaHMSA (PUHAHCOB KOMMEPYECKHUX OpraHU3alMH, POJib
OCHOBHBIX W OOOPOTHBIX CPEICTB, M3JIEPKKH KOMMEPYECKHX OpraHM3allid, KanuTal W HpuObLIb
HnopsAA0K (POPMUPOBAHHUS.

Meroanuyeckue peKOMeHIauU

HcrouHnkaMu coOCTBEHHBIX (DPMHAHCOBBIX PECYPCOB KOMMEPUECKUX OpraHU3alluu SBIISIOTCA:

- YCTaBHBIN KanuTan (CpeacTBa OT IPOAAKU aKLUK U MaeBble B3HOCHI yUaCTHUKOB);

- pe3epBbl, HAKOIUICHHBIE ITPEAIIPUATHEM;

- [poYMe B3HOCHl IOPUAMYECKUX U (u3ndyeckux i (ueneBoe (PUHAHCHPOBAHMUE,
MO’KEPTBOBAaHMUS, 0JarOTBOPUTENIbHBIE B3HOCHI U JP.

[Tpu co3manuy npeanpusTUsS UCTOUHUKOM NPUOOPETEHNSI OCHOBHBIX CPEJICTB, HEMAaTEPUAIbHBIX
aKTHBOB, OOOPOTHBIX CPEJICTB SIBJIIETCS YCTaBHbIM KanuTall.

3a cyeT Hero co3JaloTcsi HEOOXOAMMBIE YCJIOBUS AJIs OCYIIECTBICHHS MPEANPUHUMATEIbCKON
NeSITeNbHOCTH. YCTaBHOM KamuTal NpPeACTaBiIsieT Cco00H CyMMy CpEICTB, HPEJOCTaBIEHHBIX
COOCTBEHHUKAMH ISl 00ECTICUeHHSI yCTaBHOM IS TEIbHOCTH PEAIPHUSITHSL.

dopMHpOBaHUE YCTABHOTO KalMTajaa MOXKET COIIPOBOKAATHCS 00pa30BaHUEM JIOMOJHUTEIHLHOIO
HUCTOYHUKA CPEICTB - AMHUCCHOHHOTO JI0X0/Aa. DTOT MCTOYHUK BO3HUKAET B Cllyyae, Korja B XOJe
IIEPBUYHON SMHUCCUU AKIMM IIPOJAIOTCS M0 LIEHE BbIlIE HOMUHaNA. lIpyu nosyuyeHum 3TUX CymMM OHHU
3a4KCISAIOTCS B JOOABOYHBIN KalUTall.

[TocTynieHue BBIPYUYKH OT peajii3alii CBUJETEIbCTBYET O 3aBEPLIEHUN KPYyrooOopoTa Cpe/ICTB.
JIo TOCTyIUIEHHS BBIPYYKH W3JEPXKKH TPOU3BOACTBA M oOpameHus (UHAHCHPYIOTCS 3a CYET
UCTOYHUKOB (OpMHUpOBaHUS OOOpPOTHBIX CpeACTB. Pe3ynabTar KpyrooOopoTa BIOKEHHBIX B
JeSITEIbHOCTh CPEJCTB - BO3MEILEHUE 3aTpaT U CO3JaHUE COOCTBEHHBIX NCTOUHUKOB (PMHAHCUPOBAHMUS:
aMOPTU3ALMOHHBIX OTYUCIEHUI U IPUOBLIH.

[TpuObUIb U aMOpPTHU3ALIMOHHBIE OTYHUCIIECHUS SBISIFOTCS PE3yJIbTaTOM KpPyroodopoTa CpeicTs,
BJIOXKEHHBIX B IPOU3BOJACTBO, U OTHOCATCS K COOCTBEHHBIM (DMHAHCOBBIM pecypcam MpeanpusTus,
KOTOPBIMH OHU PACTIOPSIKAIOTCA CAMOCTOSITENBHO.

Ha3naueHne aMOpTU3allMOHHBIX OTYMUCIEHUH - oOecreynBaTh BOCIPOU3BOJCTBO OCHOBHBIX
MIPOM3BOJICTBEHHBIX (POHJIOB U HEMATEPUATIbHBIX AaKTHBOB.

IIpu MOAroTOBKE K CEMUHAPCKUM 3aHATHUAM I10 TaHHON T€ME CTYJIEHTHI JOJDKHBI YSICHUTH TaAKUE
MOHATHSI KakK «(pUHAHCHI OpraHu3alMi WM MPEANpPUATUN», «IOXOIbDY, «PACXOAbD», «IIPHUOBLIb»
opranuzaiii. BaxHO Takke packpbITh (QYHKLUWHU, BBINOJHSIEMble (UHAHCAMU OpraHu3alui u
MPEeNNpPUATHI U pacCMOTPETh HaNpaBieHUsl ((MHAHCOBBIX OTHOLIEHUI OpraHu3alui U NpeanpusTUil.

Xapakrepusys (PMHAHCHI KOMMEPUECKUX OpPraHU3alfil U MpennpusTuil HeoOX0AUMO MOKa3aTh
(bakTopbl, BIUAIONINE HA MX OPraHU3alUIO, a TAK)KE PACKPHITh 3HAYEHHE BaKHEUIIMX CTOMMOCTHBIX
nokaszaresiel paboThl MPEANPHUATHS, TAKUX KaK BBIPYyYKa OT peaju3aliM MpPOIyKIHH, C€0ECTOMMOCTb
MPOAYKIMH U MPUObUTL. KpoMe 3Toro, pekoMeH 1yeTcsl pacCMOTPETh B3aUMOOTHOILIEHUS PEIPUITUI C
pa3nUYHBIMU chepaMu U 3BeHbSIMU (PUHAHCOBOW CHCTEMBI.

Xapaktepusysl (UHAHCHI HEKOMMEPUYECKHUX OpraHM3aluii Ba)KHO OTPa3UTh UX OCOOEHHOCTH H
MOKa3aTh UCTOYHUKHU UX (DMHAHCUPOBAHUU U HANIPABJICHUSI PACXO/I0BaHUS CPEJCTB.

Bonpocs! 111 CAaMOKOHTPOJI
Yro Takoe prHAHCHl OpraHU3aluil U NPEANPUATHI?

KakoBbl OCHOBHBIE TPyIIbI (PMHAHCOBBIX OTHOIICHUH OpraHU3alui U NPeANPUATHNA?
Kakue QpyHKIMH BHITOTHAIOT (PMHAHCHI OpPraHU3alMi U TPeITPUITHIA?

Kro ocymecTtBiser (UHAHCOBBI KOHTPOJIb 3a JEATEIbHOCTHIO OpraHM3aluil |
NPEINPUATHI?

5. KakoBa nenb co3ganus KOMMEPUECKON OpraHu3aluy (IpeanpusTus)?

AN



6. KakoBbl  mpuHOMIIBI ~ OpraHu3alMd  (PUHAHCOB  KOMMEpPYECKMX  OpraHU3aIuii
(mpenmpusTuii)?

7. Yro co0oif MpeaCTaBISAIOT TOXOAbI U PACXOABI OpraHU3anuu (IPEANPUATHS), U KAaKOBa UX

CTpyKTypa?

Uro coboii nmpencTaBisieT NprObLTH OpraHU3aIy, U KAKOBBI €€ PyHKIUU?

Kak npoucxonut pacrpeneiaeHue npuobUId opraHu3auu (peanpusTus)?

10. KakoBbl HampaBieHUs UCIONB30BaHUS CpeAcTB (OHIA HaKOIUIeHWs U ¢oHaa
noTpebaeHus?

11. Yro BKIIOUAIOT OCHOBHBIE CPEJICTBA OpraHU3aIuu (MPeanpusiTus)?

12. KakoBa cTpyKTypa 0OOpOTHBIX CPEJICTB OpraHu3aIuu (IpearnpusTus)?

13. Kak opranusyercs ¢puHaHcoBast paboTa B OpraHu3anuu?

14. KaxoBbI 11enu co37aHusl HEKOMMEPYECKUX OpraHu3aIfii?

15. B xakux opMax OCyIIECTBIISIOT CBOO JIEATEILHOCTh HEKOMMEPUYECKHUE OPTaHU3aIiu?

16. KakoBbl 0cOO€HHOCTH ()MHAHCOB HEKOMMEPUYECKHX OpraHu3aIiuii?

17. KakoBbI HCTOYHUKH (PUHAHCUPOBAHHUS JEATEILHOCTH HEKOMMEPUECKUX OpraHn3auii?

© ®

HPAKTUYECKOE 3AHATHE Ne 8
Tema 8 YnpapiieHue KOPOpaAaTUBHBIMH (PMHAHCAMHU

[TonsTHE M ynpaBiaeHUs KOPIOPATUBHBIMU (puHaHcaMu. OO0s13aHHOCTU (PUHAHCOBBIN MEHEIKEp
(YmpaBmsito1Iero)

Ilesb —03HAKOMUTH CTYJIEHTOB C MOHSITHEM KOPIOPAaTHUBHbIE (DUHAHCHI, PACCMOTPETh UX POJIb B
SKOHOMHUKE.

JloJIzkeH 3HAThb- CTYIEHT JOJDKEH 3HaTh BHUJbI (POPMBI KOPIIOPATHBHBIX (PUHAHCOB, MOPSAIAOK
(GbopMUpPOBaHUSI U PACXO/I0OBAHUS HX.

MeToanyeckue peKoOMeHAalHU

KopnopatuBHble (pMHAHCBI- 3TO COBOKYITHOCTh SKOHOMUYECKUX OTHOILIEHUH, BOZHUKAIOIINX B
nporecce (GpOpPMHUPOBaHUS, paclpelesieHus] U HCIOJIb30BaHUS  (OHAOB  JICHEKHBIX CPEJICTB,
o0Opa3yromuxcs B IpoIecce MPOU3BOJICTBA U pean3aliy MPOIyKIUHU, padOT U YCIIYT.

DYyHKIUH KOPIOPATUBHLIX (UHAHCOB :

— pachpeneNuTeNbHYIO- BBIPAKAIOIIYIOCS B paclpelesIeHUN JIEHEXHBIX (OHIIOB MEXKIY
Pa3IMYHBIMHU CTaJUSIMU MPOU3BOJCTBA U MOTPEOIeHUs (HalpuMep, MPUBJIEUEHHBIE CPEICTBA B
yCTaBHBIA (POH] HANPABJISAIOTCS Ha MpUOOpeTeHue 000pyNOBaHMS M 3aKyIl ChIpbs, KOTOpBIE B
CBOIO OY€pe]b Y4YaCTBYIOT B IPOU3BOJICTBE HOBOIO BHJA MPOAYKIHUH, IOCIE pealn3aluu
KOTOpPOTO INOCTYINAOIIUE JEHbI'M HANPABIIOTCA Ha JajbHENIIee MPOU3BOACTBO M, HaIpUMeED,
BBIIUIATy 3apaOOTHOM MJIaThl);

— KOHTPOJIbHYIO- ITOCPEICTBOM KOPIOPATUBHBIX (DMHAHCOB OCYIIECTBIISIETCS KOHTPOJIb HE TOJILKO
3a npoueccoM (HOPMHUPOBAHUS, PACHIPEENECHHs] U HCIIOIb30BaHUs JIEHEKHBIX (POHIIOB, HO U 3a
MIPOLIECCOM MTPOU3BOJICTBA U peain3aliu, COOII0IeHNEM TEXHOJIOTUI MPOU3BO/ICTBA, BOIPOCAMHU
CHa0KeHus1, COOJIOACHNUS YCIOBUI TPYI0BOTO 3aKOHOIATENILCTBA U T. 1.

CTyneHT JoJDKeH 3HaTh, KaKMe  OCHOBHbIE NPUHLMUIBI 3aJ0XKEHbl B OCHOBE OpraHu3alluu

KOPIIOPAaTUBHBIX ()MHAHCOB, HAIIPUMED:

—  €caMOCTOATENBHOCTh B cepe (PUHAHCOBOU AEATEIBHOCTH- CAMOCTOSTENBHO (PMHAHCHUPYET BCe
HampaBJIEHUsT CBOMX pPAacXxoJl0B B COOTBETCTBUM C IPOM3BOJACTBEHHBIMH  ILJIaHAMH,
pacropsKaeTcsi IMEIoLMMHCS (PMHAHCOBBIMU PECYpPCaMu U T.J1.;

— caMo(MHAaHCHPOBAHUE - TOJHAsE OKYIIAeMOCTb 3aTpaT HE TOJBKO MO MPOU3BOJCTBY MPOAYKLHUH,
HO U PacIIMPEHHIO MPOU3BOICTBEHHO-TEXHUYECKON Oa3bl.

YTO OTHOCUTBCS K OCHOBHBIM 3aj7jauaM KOPIIOPATUBHOIO yIPABJIECHUS, IEPEUNCIIUTE UX.
CTynmeHTy CieayeT O3HAaKOMHTBCS C OCHOBHBIMH OIICMCHTAMH CHCTEMBI KOPIIOPATHBHOIO
yIpaBJIEHUS, IEPEUUCTUTD UX , HAIPUMEP K 3JIEMEHTAM YIPaBJIEHUS, MOXHO OTHECTH :



— CTpaTerus KOpHnopaTUBHOTO yIpaBICHUS;
— OpraHM3alMOHHas CTPYKTYpa, 00ecreunBaroasi KOpIOpaTUBHOE yIIPaBIICHUE;
—  CHCTEMBI U IIPOLECCHI KOPIIOPAaTUBHOIO YIPABICHMUS;
— KOPIIOPATUBHBIN CTUJIb YIIPABIICHUS;
— CyMMa KOpIIOPAaTHBHBIX HaBBIKOB II€PCOHANA, COCTaB IEpPCOHATa M COBMECTHO pa3ieisieMble

KOPIOpaTUBHbBIE LICHHOCTHU U T.1.

B coBpemenHoi1 koprniopaiiuu ynpasieHue GUHAHCAMH OCYIIECTBISET (PMHAHCOBBIA MEHEIKED.
OH HeceT MOJIHYI0 OTBETCTBEHHOCTD 3a PE3YJIbTaThl €€ (PMHAHCOBOM NESATEIbHOCTH.

YpoBeHb (PMHAHCOBOTO YIPABICHHUS B KOPIIOPALIMK BO MHOT'OM 3aBHCUT OT IPOQEeCCHOHATBHBIX
KayecTB (PMHAHCOBOT'O MEHEKepa.

PaccMoTpuM MUHUMAaNBHBIA TEpeueHb 3a/1a4, KOTOPbIE MPHUXOJUTCSA pEeHIaTh (UHAHCOBOMY
MEHEIKEPY:

— opraHu3anus (PMHaAHCOBOTO aHAIN3a, IJITAHUPOBAHUS U IIPOrHO3UPOBAHMS;

— aHaJM3 U OLeHKa Y3(PPEKTUBHOCTU NPUBJICUEHHS 3a€MHOTO KaIluTala;

— OLICHKA UCIOJIb30BaHUs (PMHAHCOBBIX PECYPCOB (BHYTPEHHUX U BHEIIIHUX);

— BBIOOpP HauboJlee palOHAIbHBIX UCTOYHUKOB (DMHAHCUPOBAHUS MHBECTULIMOHHBIX [IPOEKTOB;

— ynpasieHue noptdenem GUHAHCOBBIX AKTHBOB;

— KOHTPOJIb, C IIOMONIbI0 KOTOPOTO OTCIEKHBAIOT (UHAHCOBYIO  I€JIECOO0Pa3HOCTD

IIPUOPUTETHBIX XO35IMCTBEHHBIX ONEpaluil, U Jp.

VYnpasieHne KOpIoOpaTUBHBIMU (PMHAHCAMH TECHO CBSI3aHO C MOHATHEM (DMHAHCOBAS CTPATETHS
U (MHAHCOBAs MOJUTHUKA. PaccMOTpUTE KaXaAyl0 U JaiiTe XapaKTepUCTUKY UM.

PaccmoTtpute mnoHsTHE (QUHAHCOBas cTparerd W (PUHAHCOBOTO IUIAHUPOBAaHUS M UX
B3aUMOCBsI3b. PoJIb (PMHAHCOBOIO aHaNM3a LENU 33aJjaud €ro IPOBEICHUS.

[IpunsaTHE ynpaBiIeHYECKHE PEIICHUS TECHO CBSI3aHO C pe3ysibTaTaMu (MHAHCOBOTO aHanm3a. [1o
pe3yJabTaTaM MpPOBEJCHHOTO (PMHAHCOBOTO aHaNM3a (PMHAHCOBBIA MEHEDKEp onpeseiseT pakTHIecKoe
COCTOSIHME KOPIIOPATUBHBIX (PMHAHCOB.

Pe3ynbraThl ()MHAHCOBOrO aHajaM3a MMEET IMEPBOCTENIEHHOE 3HA4YeHHUE Ul HIMPOKOro Kpyra
M0JIb30BaTeNe, Kak BHYTPEHHUX, TaK M BHEIIHUX [0 OTHOUIEHMIO K KOpPIOpaluH, MapTHEPOB,
HMHBECTOPOB U KPEUTOPOB.

st énympennux nosab3oBartesieil, K KOTOPbIM B IEPBYI0 o4epelb OTHOCATCH PYKOBOJUTEIH
NpEeanpusATHs, pe3yJabTaThl (UHAHCOBOTO aHajaM3a HEOOXOOUMBI JJIsi OLEHKU JesTeIbHOCTH
MPENNPHUATHS U TOATOTOBKU PEIIEHUH 0 KOPPEKTUPOBKE (PMHAHCOBOM MOJUTUKH MPEANPUSATHUS.

Jna enewnux mosab3oBaTeseil - MapTHEPOB, MHBECTOPOB U KPEIUTOPOB - HHpoOpManus o
MpEeANpUATHH HE0OX0uMa /ISl IPUHATUS PELIEHUI O pealn3alii KOHKPETHBIX TUIaHOB B OTHOLIEHUU
JAHHOTO MpeInpusiTHs (MproOpeTeHne, MHBECTUPOBAHUE, 3aKIII0UEHUE UTUTEIbHBIX KOHTPAKTOB).

Bomnpocs! 1151 CAMOKOHTPOJIS
KopriopaTtuBHble (prHAHCHI, TOHATHE U €r0 POJIb B 3KOHOMHUKE
[lepeuncnure GyHKINUN KOPIIOPATUBHBIX (DHHAHCOB
B ocHOBe opranu3zanuu KOprnopaTUBHbBIX (PMHAHCOB, KaKHe IPUHIHUIIBI 3aJ105KEHbI
OcHoBHBIE 337]a4l KOPIIOPAaTUBHOIO YIPABIEHUS —3TO. . ..

Metos! ipoBeieHUs1 GUHAHCOBOTO aHAJINM3a

@OyHKIMOHATbHbBIE 0053aHHOCTH (PMHAHCOBOTO MEHEKEpa

MeTo/p! IIaHUPOBAHUS U TPOTHO3UPOBAHUS

[TousitTue punancoBas crparerus U GUHAHCOBAS MOJTUTHKA KOPIIOPALIUU

Nk~ wNE

MNPAKTUYECKOE 3AHSTHUE Ne 9
Tema 9. JInunbie puHaHcbl. DUHAHCHI JOMALNIHUX XO3AHCTB

[Tonstue nuuHble (GMHAHCHI, YIpaBieHHE JIMYHBIMUA (QuHaHCaMu. bamaHc 10Xon M paéxonoB
OTAENBHBIX IPYMI HaceneHus. Tekyiiee puHaHCOBOE MIIaHUPOBaHUE U (POPMHUPOBAHKE OIOJKETA.



@UHAHCHI JOMAIIHUX XO3SWCTB W HX JJIEMEHTHI. BIOJKET NOMAIIHUX XO3SUCTB. DOYyHKIUH
(bUHAHCOB TOMOXO03sHCTB. J[Be 0a30Bbie (DyHKIMHU: OOECreYeHHUs] KU3HEHHBIX MOTPEOHOCTEH CEMBbH,
pacnupenenuTenbayto GyHKIN0. JIoX0IbI  PAacX0bl JOMANTHUX XO3SHCTB U UX COCTAB.

eab - 03HAKOMUTB CTYJICHTOB C CYIIHOCTHIO JIMYHBIX (PMHAHCOB U JOMOXO3SHCTB

JloJI2KeH 3HATh: BUABI , POPMBI THYHBIX (PUHAHCOB U JJOMOXO3SMCTB (JJOMAITHUX XO3SIICTB)

MeToanuyeckue peKOMeH AU

CnegyeT 3HaTb, UTO PUHAHCOBAA cucTemMa Poccnum COCTOUT M3 rocyAapCTBEHHbIX
dMHAHCOB, ¢GUHAHCOB XO3AUCTBYIOLMX Cy6bekToB (NpeanpuaTviA, OpraHmMsauunn,
yupexzgeHuin) n dbmHaHCoB AOMOXO3FMCTB. YenoBek He CylLlecTByeT BHe o06LecTBa,
NO3TOMY MOXHO CKa3aTb, YTO JIMYHOE T[OoTpebieHre HEeBO3MOXHO OTAe/IbHO OT
obLiectBeHHOro noTpebneHusa. OgHOBpeMeHHO MoTpebneHne He cywlectByeT 6e3
npouecca npom3BOACTBA. ITO W onpegenser CBA3b JNYHbIX  GUHAHCOB C

rocyAapCTBEHHbIMU U KOPMOPATUBHbIMY GUHAHCAMN.

[Inatexxn pa3iavyHOro pojia B TOJAb3Y TOCYAapcTBa (HampuUMep, HaJOr", NpUOOpeTeHHE
rOCYJapCTBEHHBIX IIEHHBIX OyMar W Jp.) W MpH HEOOXOAMMOCTH B OOpAaTHYIO CTOPOHY TpaHC(EpTHbIE
IU1aTeXHU (IEHCUH, CTUINEHINH, 3apaboTHas MJ1aTa pabOTHUKAM OF0/DKETHON cdephl U TOCyapCTBEHHBIM
CITy>KaIluM, ITOco0us 1o 6e3paboTHIle U Jp.). TUIHBIC PUHAHCHI CBSA3aHBI C TOCY/IapCTBCHHBIMHU.

B cBoro ouepenp, uepes oriary TpyJa, BIOKEHHs B LEHHble Oymard M T.J. JIMYHbIE (PMHAHCBHI
CBSI3aHbI C KOPIIOPATUBHBIMHU.

B ¢unHaHCOBBIE OTHOILIEHMS TAaKOIO XapakTepa MOXKET BCTyHaThb TOJBKO IPa)KJIaHUH, a HE €ro
ceMbsi WIH J0MOX03siicTBO. IlosToMy Ha3BaHue «iM4YHBIE (DUHAHCH 00J€€ TOYHO OINMCHIBAET
yKa3aHHble (PMHAHCOBBIE OTHOILEHUS, YeM «(PHHAHCHI JOMOXO03SHCTBaY.

B oriamume 0T TroCyIapCTBEHHBIX (MHAHCOB, YAOBJIETBOPSIOUIMX pA3JIUYHbIE  BUIbI
OOIIIECTBEHHOTO TMOTpeOJeHHs, LeNb JIMYHBIX (UHAHCOB — oOecreueHue Ipouecca JIHMYHOIo
noTpebieHUs: UHAUBHUIYYMa HE3aBUCHMO OT TOr'0, KaKO€ MECTO B OOLIECTBE OH 3aHUMAeT.

MupoBO# ONBIT MOKA3bIBAET: T€, KTO HE TyMaeT O CBOEM OyayllleM CerojiHs, pPUCKYIOT yTPaTUTh
JOCTUTHYTOE YK€ 3aBTpa. Ha mpoTsHikeHMM KM3HM y KaXKIOro 4eJIOBEeKa IMOCTOSHHO MOSIBIISIFOTCS
KEJIaHUs.

Pouib Tekymero ¢puHaHCOBOro NJIaHUPOBaHUSA U (popMHpPOBaHHUs Owaxkera. B pbiHOUHONM
OKOHOMUKE JuuHbll @uHancoswiii nian (JIPIl) mpencraBiser co0Oil palMOHAIBHYIO CTPATErHIO
JOCTUKEHHUS] KOHKPETHBIX (DMHAHCOBBIX IieNield, omnuparomyocs Ha 3(QQeKTUBHbIE KOMOWHAIUU
OIpeJIeIEHHbIX (DMHAHCOBBIX MHCTPYMEHTOB MCXOZS M3 BO3MOXKHOCTEH B KOHKPETHBIX YCJIOBHUSX, a
TaK)K€ IPOrHO3UPYEMBIX TOTPEOHOCTEN.

IToctpoenue JIDII ocHOBaHO Ha CIENYIOIIUX dTAMax:

1) mocTaHOBKa 1IETIEH;

2) dopMHpOBaHUE U aHAIN3 JTUYHON (PMHAHCOBOM OTUETHOCTH;

3) KOPPEKTUPOBKA 1IETIEH;

4) onpenenenue myTei JOCTHXKEHUS Lienel (ITOCTpOeHHUE MIaHa MHBECTUPOBAHUS).

[To mupoTe oxBaTa U XapakTepy MOAKOHTPOJIBHON TUYHOMY (PUHAHCOBOMY IUIaHY AESITEIbHOCTU
BBIIETISIIOT CJIEIYIOIINE TIIaHBbI:

* 9KCnpecc-naan, yUuTHIBAIOIMINN JUIIb OJIHY, CAaMyI0 BaXKHYIO JUIsl CyObEKTa Leb;

* uHeeCMUWUOHHBI naaH, pa3padaTbIBaeéMblii HA OCHOBE BO3MOXKHOW K WHBECTHPOBAHUIO
CYMMBI,

* noanwil (KOMIUJIEKCHBIN) ¢punancoewii nnan, KOppEKTUPYIOIMIUIACS, IO Mepe HEOOXOAMMOCTH,
BCel TeKyIlel NHBECTUIIMOHHON U (PMHAHCOBOM AEATEIbHOCTU CyOBEKTa.

OneHky Tekyuiero (MHaAHCOBOT'O COCTOSIHUS, KaK MPaBUIIO, pa30MBAIOT Ha MMyHKTHI.

1. Onpenenenue ueneu.

2. Onpenenenue JOX010B.

3. OnpeneneHne pacxoI0B.

4. AHanu3 aKTUBOB U I1ACCHUBOB. 2

5. IlpunsiTHE pelIEHU, KOHTPOJIb 33 UX UCIIOJTHEHUEM.



Kaxnplif, kTo KoOrga-nmubo 3aHUMAJCS YIpaBlIeHHEM JUYHBIMUA (pUHAHCAMH, HaBEpHSKa
CTAJIKMBAJICA C TEM, YTO JEHEXKHBIX CpelIcTB emy He xBaraeT. [lpuxoautcs b0 wHCKaTh
HOHOHHHTCHBHLIﬁ HCTOYHHUK J0XO0Ja NI NOKPBITHA BCCX PACXOJ0B, HI/I6O OTKa3bIBATb OT IIPOU3BCACHUA
KaKUX-1100 pacxoJ0B, TaK KaK T0XOAOB JUIS UX MOKPBITUS YK€ HE OCTACTCs

HpI/I COCTAaBJICHHUHU JIUYHOI'O (bI/IHaHCOBOFO Ij1aHa CJICAYCT YUYUTBIBATH HC TOJIBKO CBOW LCIU U
BO3MO>XHOCTH, HO M CBOU TIOTPEOHOCTH, a TaKXkKe aleKBaTHOCTh CBOUX LI€JIEH U >KeITaHUM.

Jluunvie gpunancel, vn GUHAHCH HACENEHHs, — 3TO (PUHAHCOBBIE OTHOIICHHS, B PE3yJbTaTe
KOTOpBIX OOpa3yroTCsl [10XOAbl HaceleHUss M (OPMUPYIOTCS HANpPaBIEHUS HX PacXo/I0BaHUs, T.€.
pacxoibl

Jluynble (GUHAHCHI BKJIKYAKT Pa3jiuyHble BHIAbI (PUHAHCOBBIX OTHOIIEHHH. DOTO U
HAJIOTOBBIC OTHOLICHUA C TOoCyaapCTBOM, W OTHOLICHUA C TOH WU WHOM opraHmauHeﬁ Imo moBoay
BBIIUIAT, TAKUX Kak 3apa0oTHas mjiaTta, AUBUACHIBI U Jp., U OTHOIIEHUS ¢ OAHKOM, U OTHOILIEHHUS CO
CTpaxOBbIMH OpraHu3aluiaMu, U T.O.

Paccmotpute moHsTHE JMYHBIE (DUHAHCOBBIE MPUBBIYKU: TOJOXKUTEIbHBIE U OTpUIIATEIbHBIC
OIMUIIIUTC UX.

CocraBpTe OIODKET [IOXOJOB M pPACXOJOB CBOEH CEMbU, HaWIUTE TOJOKUTEIbHBIE U
OTpHULATCIIbHBIC IPHYBBIYKW BalllH.

PaCCMOTpI/ITC IIOHATHUC I[OMOXO3$II\/JICTB3, ux CI)I/IHaHCOBLIC IMPUBBIYKH: TIOJOXHUTCIBHBIC U
OTPULATCIIBHBIC OIIUIINUTC UX.

Bonpocsl 1u1si CaMOKOHTPOJIA

1. TlonsaTue nuuHbBIe (HUHAHCHI

2. OcoOeHHOCTH JJOXOJOB OTJENBHBIX TPYIIT HACENICHHS: IPEeIIIPUHUMATENICH, HAeMHBIX
pabOTHUKOB, HEPAOOTAIOIIINX

3. Uto 3HAYNUTEH MIOJIOKUTENBHEIE U OTPpULATCIIbHBIC ITPHUBBIYKU

UTO OTHOCUTBHCS K BpEIHBIM (DHAHCOBBIM IPUBBIYKAM

5. banan 10X0[10B ¥ pacXoJ0B OT/AEIbHBIX TPYIII HACEIECHUS

e

MMPAKTUYECKOE 3AHATHE Ne 10
Tema 10. CTpaxoBaHue, BUAbI CTPAXOBAHUSA

Buner crpaxoBanus B Poccun. MenunuHckoe crpaxoBaHue. [leHCHOHHOE CTpaxoBaHHE.
CrpaxoBaHHEe OT HECYAaCTHBIX CiIy4aeB M MpodeccrnoHalbHON 3a001€BaeMOCTH. HcTounuku
CTpaxOBaHMs OT HECUACTHBIX CIIyyaeB U MpodecCHOHATBbHON 3a001€BaEMOCTH.

Leap - 03HAKOMUTH CTYAEHTAa CYIIHOCTbIO CTpaxoBaHus B Poccuu, paccMOTpeTh BUIbI
CTpaxOBaHMU.

Jlos12keH 3HATh: BUJbI U GOPMBI cTpaxoBaHus B Poccuu ux 1enu u 3a1adm.

Meroanyeckue peKoOMeH AU

Bunel ctpaxoBaHus Oolnbliie BCETOo pa3iinyaroTcsl B (pMHAHCOBO-MaTepuaibHOU cdepe,
MOCKOJIbKY 3JIeCh pazHooOpa3ue CTPaxoBOK OOYCJIOBIEHO pa3HOOOpazueM (GopM, B KOTOPBIX KIUEHT
MOJKET TOHECTH YOBITKH. PUHAHCOBO-MaTepUaIbHbIE U3IEPKKU MOTYT ObITH 00YCIIOBJIEHBDI:

- HEMOCPEJCTBEHHBIM (PU3MUECKUM YIIEpOOM COOCTBEHHOCTH (HAIIPUMEp, CTOPEIIO JKUIIbE)
WJTU TIPSIMBIM (PTHAHCOBBIM YITIIEpOOM (Hampumep, Kpaxa);

- MIPABOBBIM, IOPUAMYECKUM (hakTopoM (OOBIYHO, KOTJIa KJIMEHT TepseT Kakoe-TO IpaBo,
Kacatoleecsi COOCTBEHHOCTH);

- OOBEKTUBHBIMHM HEOIAronpUATHHIMA W3MEHEHHSIMHU B SKOHOMHUYECKOW cdepe (maaeHue

Kypca BaJioT, 00BaJl CErMEHTa PhIHKA, CKAaYOK HHQIISIUH U T. I1.);
L



- HETaTUBHBIMH OOCTOSITENILCTBAMHU, KOTOpPBIE CBA3aHbI C MEPCOHOM KIHMEHTa (yXe
YIIOMUHABIINNCS (PU3NUYECKUI U MOPATBHBIA BPEN).

O0s3aTeBHOCTh CTPAXOBKH HAONIOJACTCS MPU 3aKIIFOYCHUN KaKUX-THOO (HMHAHCOBBIX
C/IEJIOK WJIH B JIEATEIBHOCTH TOCYJaPCTBEHHBIX OpraHoB/topaull. O0s3aTeIbHOCTh 3TOT0 IOPUANYECKOTO
akTa omnpeaensieT MunucrepctBo ¢puHancoB PD. K 00s3aTennbHBIM cITydasiM OTHOCSITCSL:

— OMC;

— OTBETCTBEHHOCTh TypOIIEpATOPA;

— OTBETCTBEHHOCTh  COOCTBEHHHKAa OOBEKTa, MPEJCTABISAIONICTO  MOTCHIHUAIBHYIO
ONAacHOCTb;

- IpakKJIaHCKasi OTBETCTBEHHOCTH nepeBo3unkoB (OCAIO);

— rpa)<IaHCcKasi OTBETCTBEHHOCTh MACCAKUPCKUX MOPCKHUX, 5K/J1 U aBUATIEPEBO3YHKOB;

— rOC. CTPAaxOBKa )KU3HH U 37J0POBbsI BOGHHBIX M PAOOTHUKOB HAJOTOBBIX CITYXKO.

Bce octanbHble BapHaHTHI SBISIFOTCS PUMEpPaMH JOOPOBOIBHOIO CTPAXOBAHMSL.

B PO 48-5 rnaBa ['paskgaHCcKoOro KoeKca onpeaestsieT Cleayonue BUIbl CTPAaXOBAHUS:

- CTpPaxOBaHUE JUYHOCTH;

- CTPaxOBaHHUE UMYILIECTBA;

- CTPaxOBaHHUE OTBETCTBEHHOCTH;

- CTpaxOBaHUE MPEIITPUHUMATEIBCKOTO PUCKA.

OTHUM BHUJIOM CTPaXOBaHUS 3aHUMAIOTCA IMOYTH BCE COOTBETCTBYIOIINE (PUPMBI, TOCKOJIBKY
OHO BeChbMa IMOMYJISIPHO W B IpuHIUNEe HeoOxoammo. K 3ToMy BHIY MOXKHO OTHECTH HECKOJBKO
BAPUAHTOB CTPaXOBKHU:

- CTpaxOBaHUE KU3HU KIIMEHTA, KOTJa Mocjie ero rudeny (He3aBUCUMO T10 KaKOW MpUYHHE)
TpeThE JIMLO MOIY4YaeT ACHEXKHYIO BbILIATy. TpeTbUM JIMIIOM MOXKET BBICTYIIATh KTO YrOAHO, a HE
TOJIKO POJCTBEHHUKHU morudmiero. Hampumep, MHOTHE OaHKH AJIsi BBIJAYM MIIOTEKH CTABST KIMEHTAM
YCIIOBHE, 3aCTPax0BaTh HE TOJbKO UIIOTEYHYIO HEABUKUMOCTb, HO U JKU3Hb U 310POBbE;

- MeaunuHckoe crpaxoBanue. Ecnu B CLHA oHO pa3BuTO 4pe3BbIYaiiHO CHIIbHO, TO B PD
HecKoJbKO MeHblle (rnaBHbld mpumep — OMC). CyTh ero B TOM, 4YTO KJIMEHT MPOU3BOJIUT
OTHOCHUTENIbHO HEOOJIbLINE PEeryysipHbIe OTYUCIEHUS Ha CYET CTPaXOBOW KOMIIAHWH, 3aHHMAOLIECs
3TUM BHUJIOM CTPaXOBaHMsl, a IPU HACTYIUIEHUH CTPAXOBOTO ciyyas (00Je3HH) JeUeHHE MOJTHOCTIO WIIN
YaCTUYHO OyJeT oriadeHo kommnanued. [lpuueM uvem mpopoke OyaeT moiuc, TeMm Oojee T0porue
MEIUIHCKHUE YCIYTH BKJIIOYAIOTCS B €ro chepy;

- CTpaxOBKa IpH BO3HMKHOBEHMM HecyacTHOro ciyyas. Croga MOTyT BKJIHOYAThCs
OBITOBBIE M IPOU3BOJCTBEHHbIE TpPaBMBbl, AaBTOKAaTacTpo(bl, (opc-MaxKOpHble OOCTOATENHCTBA B
YCIIOBUSAX TUKOHM Mpupoabl U npoyee. [Ipu 3ToM crojla BXOAUT HE TOJIBKO BO3MEIIEHNE MAaTEPHAIbHOTO
yuiep6a, HO U BBIIIATHl IPH HAHECEHUM BPEeAa 3A0POBBIO KIIMEHTA UM €r0 CMEPTH (HO 3TO OTJENIbHBIE
KOMIIEHCAIIH, HE OTHOCSIINECS K CTPaXOBAHMIO JKU3HU U 3/I0POBBS);

- NIEHCUOHHOE cTpaxoBaHue. [lenmuTcst Ha ABa ypoBHS — 00s3aTelbHOE IOCYAapCTBEHHOE
MIEHCMOHHOE CTPaxOBaHHE BCEX TpakJaH M JOMOJHUTEIbHOE, KOI/la KIMEHT PEryJsipHO BHOCHUT
HEKOTOPbIE OTUUCIIEHUS OT J10X0/1a, YTOOBI UMETh IEHCUOHHBII CTPaxoBOil MONKC, KOTOPBINA B OyIyIieM
YBEJIMUYUT pa3Mep NEHCHH; JOMOJHUTEIbHBIM IMEHCHOHHBIM CTPAXOBAaHHMEM MOTYT 3aHHUMAThCS Kak
YacTHbIE PUPMBI, TaK U TOCCTPYKTYPHI;

- HaKOMUTEJIbHOE CTPAXOBaHUE — ATO, MO CYTH, MPOCTO MOKYIKa IOJIHCA, C MOMOIIBIO
KOTOPOTO TMpH JOCTH)KEHUU OIPEAEIEHHOTO BO3pacTa MOXKHO TIOJYYUTh JIEHEKHYIO BBIILIATY,
CTpaxoBKa OT CTapeHUs, TaK cKa3aTh, BE/Ib CTPAXOBOM CiTydail 31eCh — BO3pacT;

- TYPUCTHUYECKOE CTPaXOBaHUE — PAa3HOBUIHOCTh CTPAXOBaHWUs, BKIIOUAlOIIas B ceds U
CTPaxOBKy OT HEraTMBHOTO (Opc-Makopa, U CTPAXOBKY JKU3HHM M 3JIOPOBBS, U CTPAXOBKY JHMYHOTO
JBM>KMMOTO UMYIIIECTBA KIIMEHTa, KOTOPOE OH BO3bMET ¢ cO00ii B IyTeliecTBue. FIMeHHO myTeriecTBue,
BbI€3]] 3a TPaHUI]y — BOT OTJIMYMUTEIbHAs dYepTa JaHHOW cTpaxoBkH. llomyueHue monuca mo sTomy
MYHKTY MOXET IOTacUTh BCE M3/AEPKKH, CBsI3aHHBIE C (OpPC-MaKOpoM 3a pyOexoMm, — BBIE3]
criacaTeseil, 3BaKyalus TYpUCTOB U UX UMYILECTBA, JICUEHHUE U ITpoUee



Ob6s3aTenbHOE COIMATIbHOE CTPaXOBaHKUE Ha CIydail BpeMEHHOH HETPYAOCIIOCOOHOCTH U B CBSI3U
C MaTepUHCTBOM 00€CIeYMBAETCS 00s3aTeIbHBIMU CTPAXOBBIMU B3HOCAMH, pa3Mep U YCJIOBUS YIUIATh
KOTOPBIX YCTAaHOBJICH 3aKOHOM O CTPAaXOBBIX B3HOCAX.

CpencTBa Ha OCYILECTBIEHHE 0053aTEIbHOIO COLMAIBHOIO CTPaxOBaHUS OT HECUYACTHBIX
ClIy4aeB Ha MPOM3BOJICTBE U NPOPECCHOHATBHBIX 3a001€BaHN (POPMHUPYIOTCS 32 CUET:

1) 00s13aTENBHBIX CTPAXOBBIX B3HOCOB CTPAXOBATENIEH;

2) B3bICKMBAEMBIX IITPadOB U MEHH;

3) KanUTaIU3UPOBAHHBIX IJIATEXKEH, HOCTYNUBLIMX B CIy4ae JIMKBUIALMM CTpaxoBaTelei;

4) MHBIX NOCTYIUIEHUH, HE IPOTUBOPEYAILNX 3aKOHOIATENIbCTBY PD.

[Tpy moAroToBKe K CEMUHAPCKUM 3aHATHAM IO JAHHOM TeMe CTYJIEHTbI JOJKHBI YSICHUTh TaKue
MOHATHUS KaK: BUbI, HopMbI cTpaxoBaHus B Poccru, OCHOBHBIE 33a]aui CTPAXOBBIX OPTaHU3AIIH.

[lenn u 3amauu MEOUIMHCKOIO CTPaXxOBaHUs, IMEHCHOHHOIO CTPaxXxOBAaHHUS, CTPAXOBaHHUS OT
HECYACTHBIX CIIy4aeB MPOQPECCHOHAITBHOTO 3a00JICBAaHUSI.

BaxHo Takke pacKpbITh LIE€IM U 33/1a4M CTPAaXOBaHUsI, U OCHOBHbIE UCTOYHUKU (HOPMHUPOBAHUS
CTPaxOBBIX HCTOYHUKOB

Bonpocsl 1u1st CaMOKOHTPOJIA
Bune! ctpaxoBanus B Poccun.
MenuuHcKkoe cTpaxoBaHue.
[TencnoHHOE CTpaxoBaHUE.
CrpaxoBaHue OT HECUACTHBIX CIIy4aeB NpOoQecCHOHAIbHON 3a001€BaeMOCTH.

5. MHcroyHMKM  CTpaxOBaHMS ~OT  HECYACTHBIX CIlydaeB H  HPOQEeCcCCHOHATHLHOTO
3200J1€Ba€MOCTH.

NN

MHNPAKTUYECKOE 3AHSATHUE Ne 11
Tema 11 PbIHOK lIEeHHBIX OyMAar M ero CTpyKTypa

Bunbl peIHKOB: OpraHW30BaHHBIN U HEOPraHU30BAHHBIN, OUPKEBON 1 BHEOMPIKEBOH, TEPBUUHBIN
Y BTOPUYHBINA, KaCCOBBIM M CpOouHBIA. Buipl cpouHBIX caenok: GopBapaHble, (pbouepcHbIE, CBOIBI U
onuuoHsl. [Ipodeccuonansl GoHAOBOTO phIHKA: OPOKEPHI, TUJIEPHI, JEMO3UTAPUU, PETUCTPATOPHI U JIp.

Lesas — hopMupoBaHre TEOPETUUECKUX 3HAHUIN O PbIHKE LIEHHBIX OyMar u ero CTpyKType

JloJ12KkeH 3HATh: BU/bl PHIHKOB LIEHHBIX OyMar, BUAbI CPOUHBIX CAEJIOK, XapaKTep AESITeIbHOCTU
1 QYHKUIUHU MPo(ecCHOHANBHBIX YYACTHUKOB PhIHKA IIEHHBIX OyMar.

MeTtoauyeckue peKkoMeHauMu

PBIHOK 1IeHHBIX OyMmar — 3TO CHCT€Ma OTHOILIEHHH 10 MOBOAY BBITyCKa M OOpaIleHusl LEeHHbIX
OyMar, CKJIaJbIBAIOUIYIOCS MEXAY €ro pa3jMYHbIMM YyYaCTHUKAMHU: SMUTEHTaMH, WHBECTOpaMH,
npo¢eCCHOHATBHBIMU YYaCTHUKaMHM, TOCYAaPCTBEHHBIMU OpTaHaMH.

Ha »Tom peiake hpopmupyercs u oopaiaercsi ocoObIii ToBap — IeHHbIE OyMmard.

Ilennas Oymara— 3TO JOKYMEHT, YAOCTOBEpSIOIIMH MpaBO €ro Biajaeiblia TpeOoBaTh
WCIIOJTHEHUS OIPE/IETICHHBIX 00513aTENIbCTB CO CTOPOHBI JIMIIA, BBITYCTUBLIET0 Oymary.

Crieruduixa 3TOoro ToBapa MNOPOXkKAAeT OCOOEHHOCTH PhIHKA LIEHHBIX OyMar:

1. LEHHble OyMaru MOTyT OBbITh OJHOBPEMEHHO THUTYJIOM COOCTBEHHOCTH, JOJTOBBIM
00513aTeILCTBOM, ITPAaBOM Ha MOJyYEHHUE 10X0Aa U 00BEKTOM UMYIIIECTBEHHBIX MPaB;

2. LIeHHbIE OyMaru IIEeHHOCTH HE UMEIOT, a BBIPAXKAIOT OIPECIIEHHYIO BETMUUHY PEeaIbHOr0
Karnurasa, BIOKEHHOTO B IPOU3BOJICTBO.

C yueroM BBIIIECKAa3aHHOTO, PHIHOK  IIEHHBIX Oymar — 93TO CHUCTeMa HMHCTUTYTOB,
o0ecreurBaIIUX B3aUMOJIEHCTBUE MEX]y MpOJaBlaMU M TOKyHaTelssMU B IPOLECCE IBUKEHUS
0co0o0ro ToBapa — IIEHHOH OyMaru.

B TakoM omnpeneneHuH NpH PACCMOTPEHHMH PBIHKA aKIEHT CTaBUTCS HAa aHAJIM3€ €ro
MHCTUTYLIMOHATBHON MH(PACTPYKTYPHI:

1. OpraHu3aIiy BITyCKa U oOpaiieHus Oymar; 2



2. B3aUMOJICVICTBUM MEXIY €TI0 YUaCTHUKAMU;

3. peryaupoBaHuu UX AEATEIbHOCTH.
Llenb- pplHKa IEHHBIX OyMar COCTOMT B aKKyMYJUPOBaHHWU [CHEXKHBIX CpEACTB C
MOCJIEAYIOIIUM HUX [epepacnpesecHieM MEXAy Pa3IMYHBIMU YYaCTHUKAMHU PbIHKA Ha OCHOBE

COBEPIICHUS Pa3IMYHBIX OTEpPAIUil C IEHHBIMH OyMaramu.

OcCHOBHOMH 3a/1aueii pplHKa IIEHHBIX Oymar sBisieTcs oOecnedeHue A(G(EKTUBHOW M OBICTpOH
TpanchopMaIii  COCpeKCHH B HMHBECTHIIMM HA YCIOBHSX, YCTPAaWBAIOIIUX MPOJABIOB U
nokynatenei. [Ipemioxkenue neHHbIX Oymar obecrieunBaeTcst KOPITOpAIUSIMH "
rOCyIapCTBOM, CIIPOC GOPMUPYETCS  KOJJICKTUBHBIMH  (MHCTUTYIIMOHAIHBIMH) WHBECTOpAMU U
HACEJICHHEM, KOTOpPbIe, B KOHEYHOM CYETe, BBICTYIAIOT OCHOBHBIMH TOCTABIIUKAMH JICHE)KHBIX CPEICTB
Ha (OHOBBIN PHIHOK.

PbIHOK 1IeHHBIX OyMmar BBIMONHSACT PsII crenupuUecKuX QYHKIMHA, KaXaas H3 KOTOPBIX
peanu3yercsi B 3aBUCUMOCTH OT OTPEOHOCTEH SKOHOMHYECKOTO Pa3BUTHSL:

1. WHBECTUIIMOHHAS — SKOHOMUYECKH CaMasi BayKHasi, C TIOMOIIBIO BBITYCKAa M OOpaICHUS
[EHHBIX OymMar MOOWJIM3YyeTCS JCHEXKHBIM KamuTal C [elNbl0 OpraHW3alud W PacHIMpPeHUS
MIPOU3BOJICTBA;

2. nepepacnpeenuTeNbHas — IIeHHbIE OyMaru SBJISIOTCS TeM CPEICTBOM, C IMOMOIIBIO
KOTOPOro paboTaeT MEXaHU3M IepeIrBa KaluTana MeXIy OTpacisiMi U cepaMu SKOHOMHKH, a TaKKe
nepeBoJ1 cOepeKeHMIi HaCeJICHNsI B MHBECTHUIINH;

3. GbyHKIUS nIepenena COOCTBEHHOCTH — C TIOMOIIIBIO OTepaIiil ¢ BBIMYIICHHBIMU [IEHHBIMU
OyMaramMu KOHTPOJUPYETCS IeATSIBHOCTh KOPIIOpaInii;
4. nH(OpMalIMOHHAs — Yepe3 TeKyIlee COCTOSHUE pbIHKAa LEHHBIX OyMmar JOBOIMUTCS

nH(popmanus 06 00BEKTaX TOPTOBIHN, COCTOSTHUHA SMUTEHTOB, MTPO()ECCHOHAILHBIX YYaCTHUKAX PHIHKA U
T.0I.

5. MOJI/IepKaHUe JIMKBUIHOCTH TOCYIAPCTBEHHOTO JI0JTa — 0)OPMIICHHE TOCYAapCTBEHHOTO
JI0JITa EHHBIMU OyMaramu (CeKbIOpUTH3AIINSA);

6. ¢uHaHCUpOBaHuEe JepuIUTa TOCYAAapCTBEHHOro Oroakera 6€3  JOMOIHUTEIHLHOTO
BBIMTYCKa JIEHEXKHBIX CPEJICTB;

7. perynupyromas (QyHKIHS — ONpeAcsieHue NPaBUJI TOPTOBIM OyMaramu, IPHHIIAITEI
B3aMMOJICHCTBUS U IPYTHE OpraHU3allMOHHbBIE YCIOBHS YYaCTHUKOB PBIHKA.

PBIHOK IIEHHBIX OyMar MOXHO TOIPa3/Ie/IUTh Ha:

1. MEePBUYHBIN PBIHOK IIeHHBIX Oymar. IlepBHUYHBIM Ha3bIBa€TCS PHIHOK IEPBOTO H
MOCJICAYIOMINX BBITYCKOB OymMar KOMIaHUH, Ha KOTOPOM OCYIIECTBIIICTCS WX HAYaJIbHOE pa3MeleHUE
Cpell UHBECTOPOB, B pe3yjbTaTe KOTOPOTO IMHUTEHT MOIy4daeT HeOOXOoANMbIe (DMHAHCOBBIE PECYpCHI, a
OyMard ImocTymaroT B PyKH ITEPBOHAYAIBHBIX MTOKYITATEIICH.

Baxknast yepra mepBUYHOTO PHIHKA— PacKpbITHE WH(MOPMALUU IS HHBECTOPOB, MO3BOJIAIOIIEE
cienaTh OOOCHOBAaHHBIM BBIOOP IICHHBIX Oymar JUIs BIIOXKCHHS CpeICTB. PackpbITHio WMHGpOpMaIuu
CHOCOOCTBYET CHCTeMa BBINTycka OyMar Ha TMEepPBUYHBIA PHIHOK: MOJATOTOBKA MPOCIEKTa SMUCCHH,
perucTpanusi ¥ KOHTPOJIb CO CTOPOHBI TOCYJAPCTBEHHBIX OPTaHOB, MyOJMKAIUsS MPOCIEKTa, UTOTOB
MOJIIUCKU U T.[I.;

2. BTOPHYHBIA PBIHOK IIEHHBIX OyMmar. [lepenpoaxu 1eHHBIX OyMar o0pa3yroT BTOPHYHBIHA
PBIHOK, Ha KOTOPOM OOpAIalOTCs paHee BBIMYIICHHbIE OyMary.

PoiHOK 1IeHHBIX OyMar MoOKeT OBbITh KJIacCU(HUIIMPOBAaH U B COOTBETCTBHH C APYTUMHU
KpUTepHusMH. B 9aCTHOCTH, MOTYT OBITh BBIJICIICHBI CETMEHTHI PhIHKA B 3aBUCHUMOCTH OT:

1. BUJIOB LIEHHBIX Oymar (3MUCCHOHHBIX LIEHHBIX OyMar, He SMUCCHOHHBIX LIEHHBIX OyMar,
aKIMi, 00IUTanui, BeKcelen);

2. CpOKOB oOpareHHst (KpaTKOCPOUHBIN U T0JITOCPOUHBINA CETMEHTHI);

3. TUTIA DMHTEHTA (PBIHOK TOCYNApCTBEHHBIX WM MYHHUIUIAIBHBIX OyMmar, pBhIHOK
KOPIIOPAaTUBHBIX IIEHHBIX Oymar);

4, TEPPUTOPHUATILHOTO TIPUHITUTA (pErHOHAIbHBIC, HAITMOHAIbHBIC, MEXTYHAPOIHbIC).
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IIpu noAroTOBKE K CEMUHAPCKUM 3aHATHUSM 110 JAHHOW TEME CTYJEHThI JOJIKHBI YSICHUTD
Takue TMOHATHS KaK: pPBIHOK LEHHBIX OyMar, Lend 3ajauyd, QYHKUMM MX. 3HATh OTIMYHE
poeCCUOHATIBHBIX U HETTPO()ECCHOHAIBHBIX ()OHTOBBIX PHIHKOB.

Bomnpocsl 111 CaMOKOHTPOJIsI

paccMOTpeTh BUJIbI PHIHKOB PhIHKA LIEHHBIX OyMar;
pPaccMOTPETh BHJIBI PhIHKA IIEHHBIX OyMar;

JaTh Ki1accu(UKAIMIO LIEHHBIX OyMar

Urto co0oif MpeACTaBISIOT IPOCTON U TIEPEBOAHON BEKCEIh?
KakoBo Ha3HayeHHEe JENO3UTHBIX U cOeperaTteabHbIX CEpTU(PUKATOB?
Uro co6oii mpeacTaBsIOT IPOU3BOIHBIC IICHHBIE Oymaru?
Uto Takoe BappaHt?

Uro Takoe dprouepc?

Yro Takoe onion?

Uem oNIuoH oTIU4aeTcs ot (hprouepca?

UeM CBOIBI OTIHYAIOTCSA OT OMIIUOHOB.

CoNoA~WNE

P
= o

MNPAKTUYECKOE 3AHATHUE Ne 12
Tema 12. Llennble Oymaru, BUAbl 1 UX KJaccupUuKanus

Knaccugukanus neHHsix Oymar. Buzpl MepBHYHBIX M MPOU3BOAHBIX IIEHHBIX OyMmar: aKius,
obnuranus, BeKcelb, 4YeK, KOHocaMeHT (hprouepcu U ip. PoHoBas 6upxa, ee poib U OpraHu3aloHHas
CTPYKTYypa.

Lesas — hopMupoBaHre TEOPETUUECKUX 3HAHUHM O phIHKE LIEHHBIX OyMar

JloJ12KkeH 3HaTh: BUbI LIEHHBIX OyMar U uX Kiaccudukaiuio, 0cCOOEHHOCTH (GyHKIIMOHUPOBAHUS
NEPBUYHOTO U BTOPUYHOT'O PHIHKOB IIEHHBIX OyMmar.

YMeTb: COCTaBIATh CPAaBHUTENBHYIO XapaKTEPUCTUKY Pa3IMYHBIX LEHHBIX Oymar 1Mo CTENeHU
JIOXOJTHOCTH U PUCKa,

MeTtoauyeckue peKkoMeH AU

Ilennas Oymara JOKYMEHT, YAOCTOBEPSIOIIUI COOJIIOJICHUEM YCTaHOBJIEHHOH (OpMBI |
00s13aTEeNbHBIX PEKBU3UTOB HMYILIECTBEHHBIE IpaBa, OCYIIECTBIECHUE WIM TIepeaada KOTOPBIX
BO3MOYKHBI TOJIBKO TIpU ero npeabsisieHuu (ct. 142 I'K).

Buzsl nennpix Oymar:

1) oOnuranus neHHas Oymara, yAOCTOBEpPSIONIasl IPAaBO €€ BIIAJelNblia Ha MOJTy4YeHUe OT JIUIA,
BBIIYCTUBIIET0 OOJMraluio, B MPEIyCMOTPEHHBIN €10 CPOK HOMUHAJIBHON CTOMMOCTH OOJUTalluU WU
MHOT0 UMYLIECTBEHHOI'O SKBUBAJICHTA,

2) BeKcellb IIeHHass Oymara, 3akpervisiionias 00s3aTeIbCTBO BeKceneaatTesns (MIpoCTOi BEKCEIh)
1100 MHOTO yKa3aHHOTO B BEKcee IUIaTeNbIIMKa (IepeBOTHON BEKCENb) BBHIIUIATUTH MO HACTYIICHHIO
IIPEYCMOTPEHHOTO BEKCEIEM CPOKa ONPEEICHHYI0 CYMMY BIIaJIeNblly BEKCeNs (BEKceneaepKaTeto);

3) uek neHHas Oymara, cojeprKailas Hi4eM He 00YCIIOBICHHOE PACHOPSIKEHUE YEKOJepiKaTeIs
0aHKy MPOU3BECTH IJIATEXK YKa3aHHOM B HEM CyMMBbI YeKOIepKaTeJIio;

4) neno3uTHBIM U cOeperaTenbHblil cepTudukar. CepTu@uKaT NHCHBMEHHOE CBHUETEIbCTBO
0aHKa O BKJIaJie JICHEXXHBIX CPEJICTB, YIOCTOBEPSIOIIEe MPaBO BKJIATUMKA Ha MOJTYYECHUE 110 UCTEUCHUN
YCTaHOBJIEHHOT'O CpOKa CyMMBbI BKJIaJla U MPOLIEHTOB M0 HENB JIFOOOM yUpeKJIeHUU JaHHOro OaHKa (CT.
844 T'K).  Jeno3uTHbll cepTu(UKAT BBIAAETCS BKJIATUMKAM-OpPTaHU3aLUAM, cOeperaTenbHbIi
rpaxaaHam;

5) 6aHkOBCKasi cOeperareibHasi KHW)KKAa Ha TPEIbSBHUTEINS IICHHass OyMara, IOATBEpIKIaroast
(bakT BHECEHHUs B yupexJeHue OaHKa ONpe/eleHHOW CyMMBbI JIEHEeT U MPEeAOCTAaBIAIONIas MIPaBo Ha ee

MOJIYUYCHHUC B COOTBCTCTBUU C YCIIOBUAMH JCHCIKHOI'O BKJIa/a, 2



6) KOHOCAMEHT JJOKyMEHT, YAOCTOBEPSIIOIIMIA TpaBO €ro JepKaTreiass Ha paclopshKeHUE
yKa3aHHBIM B KOHOCAMEHTE TPY30M U IOJIyYeHHUE IPy3a MOCIE ero NePeBO3KH;

7) akius ieHHas OyMara, 3aKpernisiolias IpaBo e Biajieliblia (aKIMOHepa) Ha MMOJTyuYeHHE YacTh
NpuOBUTH aKIIMOHEPHOTo OOIIecTBa B BUAE JUBHJICHIOB, HA y4acTHE B YIIPABICHUHM aKIIMOHEPHBIM
OO0IIECTBOM M Ha YaCTh UMYIIIECTBA, OCTAIOIIECTOCS TOCIIE JIMKBUIAIMH aKIIMOHEPHOTO O0IIECTBa;

8) npuBaTH3aLMOHHBIC IIEHHbIE OyMard rocyJapCTBEHHbIC IICHHbIC OyMaru IIeJIEeBOrO
Ha3HAYEHUS, UCIOJIb3yEMbIEC B KAUECTBE IJIATEKHOTO CPEACTBA B MPOIIECCE MPUBATU3ALINH.

PpIHOK IIEHHBIX OyMar SIBIISICTCS BAKHEUIIIMM CErMEHTOM (DMHAHCOBOTO PHIHKA.

[Tpy u3yueHNH JaHHON TEMBI PEKOMEH]YETCSl pAaCCMOTPETh CYIIHOCTh PhIHKA LIEHHBIX Oymar u
ero (yHKIMH B SKOHOMHKE. Kpome 3TOro, Ba)KHO OXapaKTE€pHU30BaTh BHJbI PHIHKOB LIEHHBIX OyMmar,
00paTHB BHUMAaHUE Ha 0COOCHHOCTH OPTaHW30BAaHHBIX U HEOPTaHU30BAaHHBIX PHIHKOB.

B opranuzanmm pplHKa IEHHBIX OyMar Ba)KHOE MECTO 3aHuUMaeT (oHIoBas Oupxka. B cBs3u c
3TUM, HEOOXOJMMO TOKa3aTh 3HAYCHHE W (QYHKIUU (OHIOBOM OMpPKKM KaK OCHOBHOTO (DOHIOBOTO
PBIHKA, @ TAK)KE€ OTMETUTHh HEOOXOIMMOCTh €TI0 TOCYJapCTBEHHOT'O PETYIHPOBAHHUSL.

Ha priHKe neHHBIX OyMmar oCymIecTBISIETCS MOOWIM3ANKs U pa3MelIeHre CBOOOIHOTO KanmuTasia
MyTeM BBIMyCKa U oOparieHus 1eHHbix Oymar. Llennas Oymara mpezactaBiseT coboil ocodyro dhopmy
CYIIECTBOBAHUSA KamuTana, QyHKIHOHUPYIOIIYIO HapsAy C IEHEKHOW, TPOU3BOAUTEIILHOW U TOBAPHOM.
CTyneHTbl JOJKHBI YSICHUTh, YTO €€ LIEHHOCTh COCTOUT B Te€X IpaBaX, KOTOPbIE OHA JIa€T CBOEMY
BJIAJIEIIbILY, & TAK)KE B CIIOCOOHOCTH MPUHOCUTH JTOXO/I.

CylecTBYIOT pa3jIM4yHble BHJIbI LIEHHBIX OyMmar, cliefoBaTelabHO, 1eeco00pa3Ho JaTh UM
XapaKTePUCTHKY, BBIZCITUB OCHOBHBIEC U IIPOU3BOAHBIC IEHHBIC OyMarm.

[Ipn noAroToBKEe K CEMUHAPCKUM 3aHSATHSM I10 JAHHOW TEME CTYJCHTHI JOJDKHBI YSICHUTD TaKUe
MOHATUS Kak: LEHHble Oymar, BHUABI, KIacCH(PHUKAIMIO LEHHBIX OyMar, BHIbl MEPBUYHBIX U
MPOM3BOAHBIX LIEHHBIX OyMar, (poHI0BbIE OMPKHU UX LENb U 33/1a4H.

Bomnpocsl 111 CAaMOKOHTPOJISA

1. Yro Takoe phIHOK LIEHHBIX Oymar?

2. KaxoBo 3HaueHue ppIHKa IEHHBIX OyMar?

3. Kakue ¢pyHKIMH BBINOJIHAET PHIHOK LIEHHBIX Oymar?

4. Kakwue cymiecTBytoT BUIbl pbIHKA LIEHHBIX Oymar?

S. Yro co00ii MpeaCTaBASIOT MEPBUYHBIA U BTOPUYHBIN PHIHKU IIEHHBIX Oymar?
6. Uro Takoe opraHM30BaHHBIA U HEOPTaHW30BAHHBIM PHIHOK LIEHHBIX Oymar?
7. KakoBo 3HaueHne OUp>KeBOro U BHEOUPIKEBOTO PHIHKOB LIEHHBIX Oymar?

8. UYto co6oii mpeAcTaBiIsI0T KaCCOBBIM U CPOUHBII PHIHKYU IIEHHBIX Oymar?
9. Kak ocymiecTBisercs 1esTelbHOCTh (OHI0BOM OMpxH?

10. .Kaxumu cBoiictBamu obOnagaeT neHHas oymara?

11.  Yrto Takoe OOBIKHOBEHHbIE U MPUBUIETUPOBAHHBIE aKIIUH?

12.  Yto Takoe HOMUHAJIFHAS U PHIHOYHASI CTOUMOCTH aKIIUNA?

13. Yo Takoe KyINOH U €ro XxapakTepucTuka?

14. .KaxoBa knaccudukanus neHHbx 6ymar?

15. Yo Takoe axiys, U KaKOBBI €€ BUIbI?

16. Yo Takoe obymranus’?

17. B u4em ominume oOaUranu OT akIuu?

IMPAKTUYECKOE 3AHSATHUE Ne 13
Tema 13. UHBecTHIIMN, MHBECTHIIMOHHBIN Mpomece
CyObeKTbl HWHBECTUIMOHHON JAESITEIbHOCTH. VYrpaBneHue HWHBECTULHSAMH, HWCTOYHHUKHU

OCYIICCTBJICHUA WHBECTUIIMOHHON JesITeIbHOCTH.
Heﬂb - O3BHAKOMHUTDH CTYACHTOB C ITIOHATHEM MHBECTUIIUN U I/IHBeCTI/IHI/IOHHHﬁ mponecc.



JloJIzKeH 3HATh: INOHATHE U POJb MHBECTULMU B Pa3BUTHM SKOHOMHMKHM Poccuu., MexaHu3M
yIIpaBJI€HUS UCTOYHUKAMU WHBECTUIIMOHHON JESATEIbHOCTH

MeTtoauyeckue peKOMeHaluu

K cyObekTaM MHBECTULIMOHHOW JESATENbHOCTH, OCYIIECTBIIEMONH B (opMe KamuTabHBIX
BJIOKCHUM, OTHOCSTCH:

1) unBecTopbl (GU3UUECKHEe W IOPHIMYECKHE JIMIA, CO37aBacMble HAa OCHOBE JOTOBOpa O
COBMECTHOH JESATEIBHOCTH, M HE UMEIOIUE CTaTyca IOPUINYECKOTO JHIA O0bEJUHEHUS FOPUANYECKIX
JIU1, TOCYAApCTBEHHBIE OPTaHbl, OPTaHbl MECTHOTO CAMOYTIPABJICHUS, MHOCTPAHHBIE HHBECTOPHI).

2) 3aKa34MKU — YMOJHOMOYEHHBIC HAa TO WHBECTOPaMHU (U3UYECKHE M FOPUANYCCKUE JIUIA,
KOTOPbIE OCYLIECTBIISIIOT pPEATM3al[MI0 HHBECTULHMOHHBIX NPOeKTOB. OHM HE BMEIIMBAKOTCI B
NPEINPUHIMATENBCKYIO U (M) UHYIO AEATEIbHOCTh CyOBEKTOB HHBECTUIIMOHHOM JEATEIbHOCTH, €CITN
MHOE HE MPEyCMOTPEHO I0TOBOPOM MEKIY HUMHU. 3aKa3UMKOM TaK)K€ MOTYT OBbITh HHBECTOPBI.

Crnemyer paccMOTpeTh NOHATHE UWHBecTHUIMHU. Kilaccudukamus WHBECTUIMI 1O pa3HBIM
npu3HakaM. OneHka 3Q(peKTUBHOCTH HHBECTUIIUOHHBIX MTPOEKTOB.

VHBECTUIIMOHHBIN MpollecC — 3TO ONPEJENIEHHAs COBOKYIIHOCTb YYaCTHUKOB, CIOCOOOB
MIPUBJICYEHUS U PA3MELICHUS UX CPEJCTB C LENbI0 JOCTHKEHHS] MHBECTULIMOHHBIX LIETICH.

W HBECTUIIMOHHBIE TIPOLIECCHI KaK CaMOCTOSTENIbHASI CTPYKTypa CyIIECTBOBATh HE CIIOCOOHBI. Mx
KHU3HECSATSNIbHOCTh IEJIUKOM M MOJHOCTBIO 3aBUCHUT OT HaNW4YMsl omnpeieNeHHbIX (akTopoB. Takumu
(hakTopaMu BBICTYIAIOT:

- HaJM41e UHBECTOPOB U MHBECTUIIMOHHOT'O KaluTana

- HaJIM4ue aKTUBOB, IPOEKTOB U APYTUX OOBEKTOB, NOIXOAIIMX AJI1 UHBECTUPOBAHUS

- chopMUpOBaHHAs HHBECTUIIMOHHAS CpeJia

- TEXHUYECKUE U IOPUIUYECKHE BO3MOKHOCTH JJIsi B3aUMOJICHCTBUS HMHBECTOPOB U
MIPOEKTOB, HYKJIAIOIINUXCS B UHBECTUIUSAX.

YyacTHUKaMH MHBECTULIMOHHOI'O IPOLECCa CUYUTAIOTCS BCE (PU3MUECKUE U IOpUAMYECKUE JINLIA,
KOTOpbIE NMPUHUMAIOT HETOCPEACTBEHHOE y4yacTHe B IPOEKTe WHBECTHPOBAHUSA: OMp)ka MHBECTULUI,
CTPaxOBIIUKH; HHBECTOPbI; OOBEKTHl WHBECTUPOBAHUS; IOCPEIHUKU; TOCTABIIMKHU; MOAPSIUNKH;
3aKa34MKH.

WMHBeCcTUIIMN OTHOCATCS K YHUCTY BaXXHEHIINX (PAKTOPOB pa3BUTHUS COLUAIBHO- S3KOHOMHYECKON
cucTeMbl cTpaHbl. VX MacmTalbl, CTpyKTypa U 3¢ (EeKTUBHOCTh 1O CYIIECTBY OINPENEIIAIOT COCTOSHUE,
MEPCTIEKTUBBI U KOHKYPEHTOCIIOCOOHOCTh HAIMOHATIbHOW SKOHOMHUKH.

M3MeHeHNs B KOJIMYECTBEHHBIX COOTHOLICHUSX MHBECTULIMI BIMAIOT Ha 00bEM OOIIECTBEHHOTO
MIPOM3BOJICTBA M 3aHATOCTH HACEJEHMS, CTPYKTYPHBIE CIBUTHM B HApOJHOXO3SHCTBEHHOM KOMILIEKCE,
pa3BuTHE OoTpacieil u cep IKOHOMUKH.

Kpome TOro, umMeHHO TuHaAMHKa WHBECTULUHN SBJISETCS TeM (QYHIAMEHTAJIbHBIM MapaMeTpoM
BOCIIPOM3BOJICTBEHHOI'O IIPOIIECCa, KOTOPBIM OTpakaeT pacHpeleIeHHE PeCcypcoB MEXAY TEKyLIUM
notpebsieHueM 1 GopMupoBaHuEM 0a3bl AJis OyIyILIEro pocTa.

O6wveM (popMUpyeMBIX MHBECTHLMN OIpEessieT TUI BOCIHPOM3BOJCTBA SKOHOMHUKHU: MPOCTOM,
paCIIUPEHHBIN WA CY>KEHHBIM.

[Ipu moaroToBKe K CEMUHAPCKUM 3aHSTHUSM IO JAHHOM T€ME CTYJIEHTBI JOJKHBI YSICHUTh TaKue
MOHATHUSI KakK: WHBECTUIUHU, CYOBEKTHl M OOBEKThl WHBECTUIUHU. YIpaBI€HHWE WHBECTULHAMU U
VCTOYHUKHU OCYIIECTBIIEHUS NHBECTUIIMOHHOW JEATEIBHOCTH.

Bonpocs! 111 CAMOKOHTPOJISA
MHBeCTUIIMOHHBIN TTPOIIECC ITO
@DaxkTopbl NHBECTULIMOHHOT'O IIpOLECCA
VYyacTHHKaMHM HHBECTUIIMOHHOTO TIpoIecca
NuBectunuu — 210...

CyObeKTbl HHBECTHIIMOHHOTO Ipoliecca

asrONOE

ITPAKTUYECKOE 3AHATHUE Ne 14



Tema 14. UHBeCTHIIMOHHBIN NPOEKT: KJIacCH(PUKALYS, BUAbI MHHBECTHIHN U YYaCTHUKH

@opMBl  peaTbHBIX HMHBECTULIUM. PazpaboTka WHBECTUIIMOHHOTO TIPOEKTA. Onenka
3¢ (HEeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB.

Ieab - 03HAKOMUTB C IOHATUEM U POJIbI0 HHBECTUIIMOHHOTO MPOEKTA

Jloy:keH 3HATH: (HOPMBI pealbHBIX HWHBECTUIUN, MEXaHU3M COCTaBICHUS MHBECTHIIMOHHOTO
IIPOEKTa, MEXaHNU3M OLICHKHU.

MeToanuyeckue peKOMeH 1A

OkoHoMHUYecKas 3(h(HEeKTUBHOCTh WHBECTULIMOHHOTO TPOEKTAa — 3TO KAaTEropus, OTpakaromias
COOTBETCTBHE MHBECTULIMOHHOTO MTPOEKTa LEJISIM U HHTEPECcaM €ro y4aCTHUKOB.

O¢ddekTUBHOCT, TpOEKTa OLEHUBAETCS B TEYEHUE PACUETHOrO Mepuoja OT Havajga [0
3aBepUICHHUs] MpPOeKTa. OTOT mepuoj pa3OuBaeTcs Ha OTAENbHbIE OTPEe3KH —Ilard pacyera,
onpenensiembie HoMmepamu (0, 1, 2, ...). Bpemsi B pacyeTHOM nepuojae U3MepsieTcss B rofax WUiu JOJAX
roga ¥ OTCUMTHIBaeTcss OT ¢ukcupoBaHHoro wmomeHta t0=0, mnpuHHMaeMoro 3a 0a30BBIN.
[TpomOIKUTETHHOCTD Pa3HBIX IArOB MOXKET OBITH Pa3IMYHOM.

[Tpoekt, kak mr00as (uHAHCOBas olepanus, CBA3aHHAsS C OCYIIECTBICHHEM pacXxoJ0B U
MIOJIyYEHUEM JI0XO/I0B, MIOPOXKAAET JIEHEKHbIE TOTOKU (IOTOKU pealbHbIX JACHET). [IeHe)KHbIM TOTOKOM
WHBECTUIIMOHHOTO MPOEKTa HA3bIBAIOT 3aBUCUMOCTD JICHEKHBIX MOCTYIUJICHUN U IMJIaTeKel OT BpeMEHU
IIPU OCYILLECTBICHUU JAHHOTO IIPOEKTA, ONPEAEIEMYIO JUIsl BCETO PACUETHOIO IEPUO/a.

Pacuer ocHOBHBIX MoKazaresnei 3(h(PeKTUBHOCTU MHBECTUIIMOHHOTO MPOEKTAa OCHOBAH HA ydeTe
Pa3NMYHON CTOMMOCTH (DMHAHCOBBIX PECYPCOB BO BPEMEHH, KOTOpas OMPEAEISeTCS C IOMOMIBIO
JTUCKOHTHPOBAHHUSI.

[Tpy HEOOXOIMMOCTH BEIMYMHA HOPMBI TMCKOHTA MOKET MPUHUMATHCS PA3IMYHON JUTST Pa3HBIX
1aroB pacyera.

Jlns onieHKU 3P PEKTUBHOCTH IMPOEKTA COCTABISETCS TaOJIMLA AEHEXKHBIX MOTOKOB, UCXOJHBIMU
JTAHHBIMU JJI KOTOPOU CITyKaT JaHHbIE U3 OTUETa O ABM)KEHUHU JCHEKHBIX CPEJICTB.

OneHka MpOrHO3UPyeEMOro JIEHEKHOI0 MOTOKA — BAYKHEHIIMM 3Tan aHaJlM3a MHBECTULIMOHHOIO
npoekTa. JleHeXHbI MOTOK COCTOMT B Haubojee oOOIIEM BHJE M3 JBYX 3JIEMEHTOB: TpeOyeMbIX
MHBECTUIIUI — OTTOKA CPEJICTB — U MOCTYIJICHUS JEHEKHBIX CPE/ICTB 3@ BHIYETOM TEKYIIHUX PACXOJ/I0B —
IIPUTOKA CPEJCTB.

OCHOBHBIMH ~ TIOKa3zaTelssMu  A(PPEKTUBHOCTH  WHBECTHIIMOHHBIX  MPOEKTOB  SIBIISIOTCS
(W) (144701105

- YUCTBHIA JOXOJT;

— YUCTBIA JUCKOHTUPOBAHHBIN JI0XO/I;

— CPOK OKYIIae€MOCTH;

— BHYTPEHHSI HOpMa JI0XOJHOCTH;

— MHJIEKCBI JOXOIHOCTH 3aTpaT U NHBECTULIUM;

— MOTPEOHOCTh, B JIOMOJIHUTEIHHOM (DMHAHCUPOBAHUHU (CTOMMOCTH IPOEKTa, KaIluTal
pucka).

Yucteim goxomoM (YJl) Ha3pIBaeTcs HAKOIUIEHHOE CallbJ0 JEHEKHOTO TIOTOKAa 3a BECh
pacyeTHBIN MEPUO.

[Ipu moArOTOBKE K CEMUHAPCKUM 3aHSTHAM IO TAHHOW TeMEe CTYJIEHTHI JOJDKHBI YSICHUTh TaKue
MOHATHS Kak: BUABI U (OPMBI peaTbHBIX WHBECTHIIMA, MEXaHU3M pa3pabOTKH HMHBECTUIMOHHOTO
MIPOEKTAa, OlleHKa () (PEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB.

Bonpocs! 111 CAaMOKOHTPOJI

1.IToHsITHE UHBECTULIMOHHOTO IPOEKTa U ero 3 (PEeKTUBHOCTU

2.0OCHOBHBIE TTPUHIIMIIBI OLIEHKH Y((HEKTUBHOCTH

3.Buzst 3pPeKTHBHOCTH WHBECTUIIMOHHBIX MPOEKTOB

4.Tlokazatenu 3¢pdexruBroctu NUIT

5.Hnekcel JOXOIHOCTH.

6.PeHTabenbHOCTH MHBECTHUITUH. 2

7.CoumanbHast 3QHEeKTHBHOCTD.



IMMPAKTHUYECKOE 3AHSTHUE Ne 15
Tema 15. BaukoBckas cucrema P®

CtpykTypa OaHKOBCKOW cucteMbl P®, ee 3akoHomatenbHas 0aza. (OCHOBHBIC TPHHIIIBI
opranu3aru 6aHKOBCKOM crcteMbl Poccrn.. [IpaBoBbIe OCHOBBI OaHKOBCKOM AesTenbHOCTH. Kitaccudukars
OAHKOBCKIIX OTICpAITUA.

Ilesib — 03HAKOMHUTB CO CTPYKTYPOil OaHKOBCKOM cUCTEMBI PD.

JloJI2KeH 3HATh: CTPYKTYPY OaHKOBCKOU cucteMbl P®D, dyHKIIMKM OAHKOB M KIACCH(PHUKAIIUIO
0AaHKOBCKHUX ONEpaluii; - eI, TUIIBI U HHCTPYMEHTBI I€HEKHO-KPEIUTHON MOJUTHKHY;

OCHOBHBIC PUHIIUITBI OPTaHU3aINH OAHKOBCKON CHCTEMBI., IPABOBBIE UX OCHOBBI.

MeToauueckue peKOMeHAAIAN

B cocraB 0a30BBIX 271€MEHTOB OAHKOBCKOM cHUCTeMbl P® BKJIIOUEHBI: KPEIUTHBIE OpraHU3allnH,
0aHKOBCKas HHPPACTPYKTYpa, OAHKOBCKOE 3aKOHOAATEIHCTBO.

KpeautHas opranusanus - 3TO IOPUAMYECKOE JIMIO, KOTOPOE Ul M3BJICYEHHUS NPUOBLIM Kak
OCHOBHOM 1€ CBOEW JEATEeIbHOCTH HAa OCHOBAaHUU CIEHUAIBHOTO pa3pelieHus (JUIEH3UN)
LentpansHoro 6anka P® (banka Poccun) nmMeer mnpaBo OCYLIECTBIIATH OAHKOBCKHE OIEpaluy,
MpeyCMOTPEHHbIE 3aKOHOM O OaHKax.

bank — kpenuTHas opraHu3anus, KOTOpas HMMEET HCKJIIOYUTEIbHOE IMPaBO OCYLIECTBISATh B
COBOKYITHOCTH CJeIylolre OaHKOBCKHUE OINepalyu: MNpUBICYCHHE BO BKJIAAbl JCHEKHBIX CPEICTB
(GU3NYIECKNUX U IOPUIMYECKUX JIHII, pa3MEIIeHUE YKa3aHHBIX CPEICTB OT CBOETO UMEHHU U 3a CBOM CUET
Ha YCJOBHUSIX BO3BPATHOCTH, IJIATHOCTH, CPOYHOCTH, OTKPBITUE M BeJCHHE OAHKOBCKHX CUETOB
(U3NYIECKUX U IOPHIUICCKUX JIHII.

Heb6ankoBckas kpeautHas opranuzanus (HKO) — kpeauTHas opranuzanus HMMeEOIIas MpaBo
OCYIIECTBIAThH OT/EIbHbIE OaHKOBCKUE onepanuu. JomycTtumsblie couetanuss 0aHKOBCKHUX OIepaluil Juist
HEOAHKOBCKMX KPEAUTHBIX oOpraHu3anuil ycraHaBnuBatorcs bankom Poccun. HKO  moryt
OCYIIECTBISATh pacyeTHbIE, JENO3UTHBIC, KPEIUTHBIE ONEpallid, a TaKKe HHKACCAIMIO JIEHEXKHBIX
CPEJICTB, BEKCEJEH, MIATEKHBIX U PACUETHBIX JTOKYMEHTOB.

bankoBckas rpynna —3To 00beIMHEHNE KPEIUTHBIX OpraHU3aliii, B KOTOPOM OJHa (TOJO0BHas)
KpeIUTHAasi OpraHu3anys OKa3blBaeT MPSMO UM KOCBEHHO (U4epe3 TPEThe JIHII0) CYIECTBEHHOE BIUSIHUE
Ha peUIeHMs], IPUHUMAaeMble OpraHaMu YIIpaBJiIeHUs! Ipyrod (Apyrux) KpeAUTHON OpraHu3alnu.

baHkOBCKHMI1 XOMAUHT - 00BEAUHEHNE FOPUTUIECKHUX JIUI] C YYaCTHEM KPEAUTHBIX OpTaHU3alNM,
B KOTOPOM IOPHJIMYECKOE JIMI0, HE SIBISIOLIEECS KPEAUTHOM opraHuzauuei (ToJioBHash opraHU3alus
0aHKOBCKOTO XOJIJIMHIa), HMMEET BO3MOXKHOCTh MPSAMO WM KOCBEHHO OKa3bIBaTh CYIIECTBEHHOE
BJIUSTHUE HA PEIlIeHUs, IPUHUMAaeMble OpraHaMU yIPaBJIEHUS KPEIUTHON OopraHU3aluy.

[Tocne n3yuenus MmaTepuana pa3jeiia CTyI€HT 10JKEH UMETh IIPEICTABICHHE:

— 0 CTPYKType 0aHKOBCKOM cucTembl PD;

— 0 BUJaxX OAaHKOBCKHUX OMepaIui:

— 0 Kommepueckux 0ankax Poccun;

— O MPUHLHUIAX KPEAUTOBAHUS;

— O JeSITeNHbHOCTU OpTaHU3aIH Ha (DOHJIOBOM PhIHKE.

CTy/aeHT 10/I2KeH 3HATh:

— CYIIHOCTh OAHKOBCKOM CHCTEMBI;

— ¢yukun LlentpansHoro banka Poccuu;

Bbankosckas cuctema P®. Ee cTtpykrypa u (hyHKIIMU OTAETBHBIX 3BEHBEB. 3a1auu ¥ (HYHKIUU
HenTtpanbHoro banka Poccun. IlaccuBubie n akTuBHBIE onepaunu LlenTpansHoro banka Poccuun. Ponb
Llentpansnoro banka Poccun B peryianpoBaHuu JeHEKHO-KpeAUTHOU cucteMbl. Kommepueckue 6aHKu
Poccun B ycnoBusx mepexojia Ha phIHOYHBbIE OTHOUIEHHS. DyHKIMH KOMMepUeckuX OaHKoB. Buabl
6aHKoOBCKUX onepanuid. Knaccudukarms 0aHKOBCKHX OIepariii.

CoBpeMenHas 6aHKOBCKasl cuctema PO cocTouT U3 1ByX ypoBHEH: 8



LlentpansHoro banka Poccun u cetn koMMepuecKux OaHKOB.

Hanee usywarorca 3amaun u ¢ynkuuu b Poccun, m ocHOBHBIE omlepaluud KOMMEPUYECKUX
6ankoB. Oco0oe BHUMaHHE yIENAETCs MOPAIKY MPEIOCTABICHUS KPEIUTOB KOMMEPUECKUMHU OaHKAMH.

Taxoke He0OXOAMMO yIeIUTh BHUMaHue AedrenbHocTH CoeperaTenbHOro 0aHKa, U3y4nuTh BUJIbI
KOMMEpYECKUX 0aHKOB M UICTOYHUKH TOTY4YEeHUsI OAHKOBCKOW MPUOBLIH.

Llenp npakTuyeckoil paboThI - AaTh HABBIKU ONPECIICHUS I0XOI0B 110 BKJIAJAM.

IIpu moAroToBKE K CEMUHAPCKUM 3aHATHAM 110 TaHHOM T€ME CTYJEHTHI JOJDKHBI YSICHUTh TaKue
MOHATUS KaK: - CTPYKTYpa KPEIUTHOM U OAHKOBCKOM CHUCTEMBI; - QYHKLIMU OAaHKOB U KJIACCU(PHUKALHIO
0aHKOBCKUX OTEpAIMii; - LEJIH, TUITBI 1 HHCTPYMEHTHI IEHEKHO-KPEIUTHOMN IOJNTHKY;

Bomnpocel 111 caMOKOHTPOJIS

1. Pacckaxxute 00 OCHOBHBIX MPUHIIMIIAX, COCTABIISIIOIINX OCHOBY MOCTPOCHHUS OAHKOBCKOU
cucremsl Poccun.
2. Kak poccuiickuMm 3akOHOIATENbCTBOM ompenensercs 0aHk? B uem ero oramume ot

KpEAUTHON OpraHu3aiuu?

Kakue kpeuTHbIe OpraHu3aliiy BKIIOYAOTCS B COCTaB 0aHKOBCKOM cucTeMbl POD?
Kakwue nenu npecnenyer rocyaapcTBo, yuacTBYs B KaluTale KPEAUTHBIX OpraHu3aIfii?
UYro Ha3bpIBatoT 0aHKOBCKON CUCTEMOM?

Uro Takoe 6ank? HazoBute pynkuuu L{b PO.

HazoBure GyHKIIUN KOMMEPYECKUX OaHKOB.

Kaxkue Bunpl 0aHKOB OBIBarOT?

Ha3zoBute Bubl 0aHKOBCKHMX BKJIAJIOB.

0.  Kakue onepanuu Ha3pIBAIOTCS MACCUBHBIMU?

11.  Kakwue onepanuu Ha3bIBalOTCS aKTUBHBIMU ?

12. HazoBure npunuuisl kpeauta. Kakue ¢pynkiun soinonuser Coepoank PO?

13.  Kakwue cpencTBa KOMMEpPYECKHUX OAaHKOB OTHOCST K COOCTBEHHBIM pecypcam?

14.  KakoBbl HCTOUHUKU OAHKOBCKOW MpUOBLIN?

HOXo~NOO O AW

INMPAKTUYECKOE 3AHSATHE Ne 16
Temal6. [Ipunuunsl, GyHKIHUH U OCHOBHAS 1eJIb AeATeIbHOCTH KOMMEPUYecKoro 6aHka.

OyHKIMH KOMMepYecKknX 0aHKoB. [IpuHIUIIBI KOMMepUeckrX 0aHKOB. baHKOBCKHE omepaiuu:
aKTUBHBIC U MaccuBHbIC. [lenn kommepueckux OaHKOB.

L eJ1b: 03HAKOMHTB CTYJICHTOB C OCHOBHBIMH MPUHITUTIAMH 1 LIEJTBEO JISITENTEHOCTH KOMMEPUYECKHX OAHKOB.

JIoJKeH 3HaTh: OCHOBHBIC TPHHIMIGL, (DYHKIMHM, IIEJM KOMMEPYECKOro OaHKa., WMETh TOHSATHE O
OAHKOBCKHX OIepaIlH; aKTHBHBIE U TTACCHBHBIE OTICPAITIH.

MeTonnqecm/le peKOMeHIIaIII/lI/I. HepBI)IM MU OCHOBOIIOJIararomminum HpI/IHHI/IHOM OCATCIIBHOCTHU
KOMMEpUEeCKoro 0aHka siBisieTcs paboTa B Mpenenax pealbHO UMEIOIMMXCs pecypcoB. Kommepueckuit
0aHK MOKET OCYIIECTBIATh O€3HAIMYHBIE IJIATEKHU B IMOJIb3Y APYTUX OAHKOB, NMPEAOCTABISTH JIPYTHUM
0aHKaM KpeIuThl W TMOJNyYaTh JI€HbI'M HATUYHBIMH B TIpeJeIax oOcCTaTka CpPeACTB Ha CBOUX
KOPPECMOHIEHTCKUX CUeTax

PaccMoTpeTh akTHBHBIC OTEpaIllid KOMMEPYECKOro 0aHKa 03HAYAIOT HCIIOJIb30BAHHUE OT CBOCTO
MMEHU MPUBIIECYCHHBIX U COOCTBEHHBIX CPEICTB ISl MOTYUYCHHSI COOTBETCTBYIOIIETO 10XOA.

Bce oneparuu 6anka qemsTcsl Ha TaCCUBHBIE M AaKTHBHBIC.

[TaccuBHBIE omepanmuu — OSTO Te, KOTOpble (OPMUPYIOT CpeAacTBa OaHKa (MCTOYHHK
dbopmupoBanus). [TaccuBHbIe onepanuy OaHKa COCTOAT U3 KAUTATBHBIX U TEKYIIUX.

[TaccuBHBIE KalUTaTbHBIE OMEPAIINH — ITO:

— DMUCCHS LIEHHBIX Oymar OaHKa;

— PE3EpBHBIN KaIluTal;

— HepachpeneaeHHas TPUOBLITb.



T.e. Take macCUBHBIE ONIEPALIUHU TO3BOJIAIOT OAHKY HaOpaTh COOCTBEHHBIE CPE/ICTBA.

OCHOBHBIMU BHMJIaMHM aKTHBHBIX OIEpalUii KOMMEPUECKOro OaHKa SIBIAIOTCA: MPEIOCTaBICHUE
KPEIUTOB IOPUAMYECKHMM U (DU3MYECKHM JUIIAM HA PA3IUYHBIX YCIOBUSX M HA PA3IUYHBIN CPOK;
Ollepaluy ¢ LEHHBIMM OymMaramMu OoT CBOEr0 MMEHHU U 3a CBOW cyeT; MHBecTUpoBaHue; onepanuu PEIIO
(cmenmku 00 oOpaTHOM BBIKYIlE IICHHBIX OyMar), BaJIOTHBIC JWIMHIOBBIE ONepanuu (CIEeNKH,
OCYILECTBIISIEMbIE TUJIEPAMU C MOMOILIBIO TEXHUYECKUX CPEACTB CBS3M); HETPAJULMOHHBIE ONEpallU
KOMMEpYECKHUX OaHKOB.

AKTUBHBIE OIEpPALUU OCYLIECTBIISIFOTCS KOMMEpPYECKMMHU OaHKaMU C LEJNbI0 IOJy4YeHUs
OpuOBLUIM TPH  OJHOBPEMEHHOM MOJAEP)KaHUM HEOOXOJUMOTrO YpPOBHSA JIMKBUAHOCTH OaHKa H
ONITUMAJILHOTO pacIpe/leIeHUs] PUCKOB IO OTAEIbHBIM BHJIaM orepanuii. Heo0xoaumocTs coOuttoieH s
JaHHBIX TpeOOBaHMU 3acTaBisieT OaHKM pa3MellaTb 4YacTh CBOMX AaKTHBOB BO BJIOXKCHHUS, HE
IPUHOCAIIME JOXO0AA.

[Tpy MOATrOTOBKE K CEMUHAPCKUM 3aHATHIM 10 JAHHOM TeMe CTYJICHTHI JOJDKHBI YSICHUTh TaKue
NOHATUS KakK: (YHKUUM KOMMEpYECKMX OaHKOB, NMPHHLMUIBI KOMMEpPYECKMX OaHKOB., OaHKOBCKUE
OTIepalliy: aKTHBHBIE U TTacCUBHBIC. Llenn koMmmepuecknx OaHKOB.

Bonpocsl 1u1st CaMOKOHTPOJIA

1.ITorATHE 00 aKTUBHBIX ONEPAIMSIX KOMMEPUECKOTo OaHKa.

2.AxtuB OanaHca Oanka. KanuranbHble W Tekyluue craTbd akTHBa OanaHca. CTpyKTypa
0aHKOBCKMX aKTHBOB: NMEPBUYHBIC M BTOPUYHBIE pPE3epBbI, MOPT(Hens OaHKOBCKHX CCy M MOPTQENb
WHBECTHULINI.

3.KadecTBO akTUBOB OaHKAa.

4.Knaccuduxanus 6aHKOBCKUX aKTUBOB 110 CTEHEHH JTUKBUAHOCTH.

5.Iloka3arenn KadecTBa aKTHUBOB IO JIMKBUIHOCTH: HOPMATHBBEI MTHOBEHHOH, TEKyIIeH u
J0JATOCPOYHOM JIMKBUTHOCTH.

6.KadyecTBO akTHBOB KPEAMTHBIX OpraHu3anuii mo pucky. [lokasarenn kadecTBa akTHBOB IIO
pUCKY: KO3(pPUIMEHT 3(PPEKTUBHOCTH HCHOIb30BAHUSA aAKTHUBOB, KO3 (QUIMEHT HCIOIb30BaHUS
JIENO3UTHOM 0a3bl 17151 KPEIUTOB.

7.VrpaBieHue akTMBaMHu. 3a7auyd M METOJbl yNpaBlIeHUS akTHBaMHU. Merton “obmero ¢oHna
cpencts”. Meron “6aHku BHYTpU OaHKOB.

8.CrocoObl mpenocTaBieHuss OaHKOBCKOI'O KpeAuTa: LEeNIeBOM KpeauT, Mo oBeprapadry,
KOHTOKOPPEHTHBINA KPEIUT.

9.IlonsTHE KpeIUTHON JIMHUU. Opranuzanus IIPEOCTaBICHUS KpenuTa.
10.KpeaurocnocoOHOCTh 3aeMILKKa, CIOCOOBI €€ OMPEIEICHHUS.

11.Koa¢punmeHTHbIi METO1 ONIpeieeHus] KpeUTOCTIOCOOHOCTH KITMEHTA.

12.IToka3aTenu TMKBUIHOCTH, 00ECIIEUEHHOCTH COOCTBEHHBIMH CPEICTBAMU, TPUOBUTLHOCTH.

13.00ecnieyeHHOCTb KpeuTa: MOHATHE U (OPMBI.

14.3asor. Bunsl 3anora.

15.TpeboBanus, npeabsBIseMble K IPeAMETaM 3aJ10ra.

16.9tansl peasnn3anuu 3amoroBoro mnpasa. Lleccus.

17.I'apanTys 1 NOPYUYUTENBCTBO.

IMPAKTHYECKOE 3AHSTHUE Ne 17
Tema 17. Ccyanblii kKanuTaJj, BUAbI KPeIUTOB

[TonsTHEe CcCyAHBIN KpemuT, Lenu 3aJadyd U ero (QyHKuud. Buasl O0aHKOBCKMX KpPEIHUTOB.
Ccynnsrii nponeHT. [IponeHT 3a nonb30BaHne KPeIUuTOM

Heab — popMupoBaHUE TEOPETHUYECKHX 3HAHUHM Yy CTYAEHTOB O CCYAHOM KaluTalle, BHIAX
KpPEINUTOB, U 00 SKOHOMUUYECKOH KaTEropuu «KpeanT»

Jlo’KeH 3HATh: 3HAYUMOCTb CCYJHOIO KalluTajga U €ro pojb B Pa3sBUTUU 3KOHOMMKH, BUIbI
OaHKOBCKUX KpEIWTOB, MMETh IOHATHE O CCYAHBIX HPOLEHTaX, M MPOLEHTaX 3a IOJIb30BaHHUEM



KpEIUTOM, MX Ha3HAUYCHHUEM,. XapaKTEPUCTUKU KPEIUTOB U KPEAUTHON CUCTEMBI B YCIOBUSIX PHIHOYHOM
SKOHOMHMKH

Meroanueckue pexkomenaanuu. CCyIHBI KamMTAd— 3TO COBOKYIIHOCTh JICHEKHBIX
KaluTajaoB, MPEIOCTAaBIsIEMbIX BO BpPEMEHHOE II0JIb30BAaHHE Ha YCJIOBHSIX BO3BpAaTHOCTH M 3a
OIpeeEHHYIO IUIAaTy B BUJIE NpoLieHTa. POpMOii ABMKEHMSI CCYTHOTO KalluTalla IBISETCS KPEeIuT.

HcTounukamu (GOpMUPOBAHUS CCYTHOTO KamuTalla SBISIOTCS:

— BHEOOOPOTHAS 4acTh IPOMBILIEHHOT'O M TOPrOBOrO KanuTasia

— CBOOO/THBIE ICHEKHBIEC CPEACTBA HACETICHUS U XO3SHCTBYIOMIUX CYyOBEKTOB

— JICHEe)KHbIE HaKOIIJICHUS TOCYapCTB.

[TosiBneHne cCyJHOTO KamuTalja ONpPEeesMIOCh C Pa3BUTHEM KalUTAIMCTHYECKOTO crocoba
MIPOU3BOJICTBA, KOTOPBIM, BBIACIUI €r0 B OCOOYIO HCTOPUYECKYIO KaTeropuio, OOCITY>KHMBAIOIIYIO B
OCHOBHOM KPyroo00poT (YHKIIMOHUPYIOIIETrO KaruTania.

Kpeautr mnpexacraBnsier ocoOyio cdepy (UHAHCOBBIX OTHOILICHHH, CBS3aHHBIX C JBUKCHHE
JNEHEXKHBIX cpenctB. M3yuas naHHyl TeMy, CTYACHTHI JIOJDKHBI OOpaTUTh BHUMaHHME Ha OOIIHOCTh
KaTErOpUHU «KPEAUT» C KaTeropus MU «(UHAHCHI» U «JIEHBI'H», a TAKXKE BBIACIUTH €ro crenupuyecKkue
yepThl. BaXHO OTMETHTh, 4YTO B OTIMYME OT (DUHAHCOB, BBIPAKAIOIINX OJHOCTOPOHHEE H
0e3B03Me3/THOE JBHKEHHE (POHIOB, KPEOUT OJDKEH OBITh BO3BpAIllEH KPEAUTOPY B OOYCIOBICHHBIM
CPOK U C yIJIaTON MPOLIEHTOB.

HecmoTpst Ha TO, YTO KpEAWT BBICTYMAET B JEHEKHON (hopMe, ero Hemnb3s OTOXKAECTBISTH C
nenbramu. OIHAKO TakXKe KakK JCHBIH Ja0T BO3MOXKHOCTH IPEonoJieTh Hed((HEeKTUBHOCTH OapTepa,
CYIIIECTBOBAHHE IIUPOKOTO KpPyra KPEAUTHBIX HHCTPYMEHTOB IMO3BOJISIET TOCTUTHYTH 3(PQHEKTUBHOTO
pa3MelieHus pecypcoB U 0oJiee BBICOKUX TEMIIOB IKOHOMUYECKOTO POCTa.

PaccmaTtpuBas mnpupody KpeauTa, HEOOXOJUMO JaTh XapaKTEPUCTUKY, BBIMOIHAEMBIX UM
GyHKIUH, 0003HAYUTH MPUHIUIBI COBPEMEHHOW CHUCTEMBl KPEIHMTOBAHUS W BBIACIUTL CTAIUU
JBUKEHHSI CCY>KEHHON CTOMMOCTH.

Kpome »TOro, mpu moaroToBKe MO JAHHOW TeME CTYJEHTHI JOJKHBI ONpEAETUTh OCHOBHbBIE
(bopMBI KpeauTa, yAETUB 0c000€ BHUMaHUE crieln(pUKe KOMMEPUYECKOTO U OAHKOBCKOTO KPEIUTOBAHMUS.

st BeIsIBNIEHUST 0COOCHHOCTEH OAaHKOBCKOTO KpPEUTa BaKHA XapaKTEPUCTUKA OAHKOBCKUX CCYI.
[ToaTomy, paccmarpuBasi OTIU4YKMe OAHKOBCKOTO KpeAuTa OT IpYrux (opM HEOOXOIMMO MPUBECTH €0
KJIaCCU(UKALMIO T0 CpOKaM IOTalleHHsl, CIOCO0Yy IMOrameHusi, OO0ECeYeHHOCTH U KaTeropusimM
MJIATENbIIUKOB.

Bonpocs! 1J1s1 CAMOKOHTPOJIA:

1.YT0 Takoe ccyAHBINA KanuTal U KpeauT?

2.KakoBO MpOUCXOXKIEHUE TEPMUHA «KKPEIUT»?

3.Kak npoucxoauno pa3BUTHE KPEAUTHBIX OTHOLICHUI?

4. KakoBbI HCTOYHUKU KPETUTHBIX PECypCcOB?

5.C uem cBsi3aHa HEOOXOAMMOCTh Kpeaura?

6.Kakue BBIIENSIOT 3JIEMEHTHI KPETUTHBIX OTHOIIICHU?

7.Kto sBAsieTcst cyObeKTaMu KPEIUTHBIX OTHOIICHHI?

8.UTo BBICTYyIaeT 00BEKTOM KPEJUTHBIX OTHOLIECHH?

9.9t10 Takoe cCyIHBIN MPOLEHT?

10.Kakue haxTopbl BAUSIOT Ha pa3Mep cCyaHOro mporeHTa? 13.

Kakue ¢pyHkuuu BoimonHser kpenut? 14.

Ha xakux mpuHIMIax OCHOBBIBAIOTCS KPEIUTHBIE OTHOIIIEHUS?

11.Kakwue cymecTByOT GOopMbI KpeauTa?

12.Yto coboit mpencTaBiseT KOMMEPUYECKHU KPEANT, U KaKOBa €To 1eb?

13.Kakue cymiecTBylOT pa3sHOBUAHOCTH KOMMEPUYECKOTO KpeauTa?

14.Yto coboit mpencraBiseT 0aHKOBCKUN KPETUT?

15.9to coboit mpeacTaBiseT NOTPEOUTETHCKUI KPEIUT, K KAKOBO €ro Ha3HaYeHHe?

16.YTo BKJIFOYAET TOCYIapCTBEHHBINA KPEAUT?

17.9to coboit mpeacTaBiseT MEXTyHAPOIHBIN KpeauT?



NMPAKTUYECKOE 3AHATHUE Nel8
Tema 18. IIpuHIMIIBI 0AHKOBCKOI0 KPeANTOBAHUA

HpI/IHI_[I/IHBI KpCAUTOBAHUA: TPHUHOWII KOMIIJICKCHOCTU IIPpU KpPCAUTOBAHWH, CPOYHOCTU B
0aHKOBCKOM KPEIWTOBAHWHU. MPHUHIIUI BO3BPATHOCTU KPEIWTAa, MPUHIMII TUIATHOCTH KPEIUTOBAaHUS,
IIPUHIIMIT 06CCHe‘IeHHOCTI/I KpcauTa, HNPUHOUII LCJICBOro XapakKTepa 6aHKOBCKOFO KpCAUTOBAHUAA,
NpUHIUT TUPPEPEHITMPOBAHHOCTH KpeauToBaHus. DopMbl oOecrieueH st BO3BPATHOCTH KpeIuTa

Ieab: 03HAKOMHUTBHCS C IPUHIUIIAMU OAHKOBCKOTO KPEANTOBAHUSI.

JloJzKeH 3HATh: OCHOBHBIC INMPHHIUIBI OAHKOBCKOTO KPEIUTOBaHUS, (OPMBI OOECCIICUCHUS
BO3BpPATHOCTHU KpCAUTA. OCOOEHHOCTH U OTJINYUTEIbHBIE YCPThl pa3BUTUA KPCAUTHOI'O JcCjIa U
JICHEeXHOTO oOpaiieHus: B Poccru Ha OCHOBHBIX 3Tanax GOpPMHPOBAHUS €€ SKOHOMHUECKOW CHCTEMBI

MeTtoauueckue pekoMeHaanuu. K npuHIunaM 6aHKOBCKOT0 KPeIuTOBAHUSI OTHOCSTCS:

— CPOYHOCT;

— BO3BPATHOCTH;

— IUIaTHOCTb;

— 00€eCIIeYeHHOCTb;

— IIeJICHAIIPABICHHOCTb.

[IpemocraBneHne OAaHKOBCKOTO KpEIWTa OCYIISCTBISICTCS HA IPUHITUIE CPOYHOCTH, T.C.
JICHEXHBIE CPEJICTBA BBIICISIOTCS IOPUIUYCCKUM U (PU3NUESCKUM JIUIIaM BO BPEMEHHOE T0JIh30BaHUE U
JOJI?KHBI OBITH BO3Bpalli€Hbl B YCTaHOBJIeHHl)If/’I CpOK. HpI/IHIII/IH CPOYHOCTH B3aWUMOCBS3aH C
MIPUHITUTIOM BO3BPATHOCTH, MTOCKOJIBKY TIOJYYCHHBIC 3a€MIIUKOM (DUHAHCOBBIC PECYPCHI JOJDKHBI OBITH
BO3BpAIlCHbI KPEAUTOPY.

OcyiecTBieHre  MPHUHIIMIA IUIATHOCTH OAHKOBCKOTO  KPEAUTOBAaHUS  OCHOBBIBAE€TCS  Ha
BO3ME3JHOM XapaKTEpC YCIYyI, OKa3bIBACMbIX KPCAUTHBIMH OpraHusaluiaMu IHIpu IPEAOCTaBICHHUU
KpeauTa.

PaCCMOTpeTB INPUHIHUILI KPCAUTOBAHUA: IMPUHIUIT KOMINICKCHOCTH IIPpU KPECAWTOBAHHU-
CPOYHOCTH B OAHKOBCKOM KpEIUTOBAHWUU. MPUHIUI BO3BPATHOCTU KpeIWTa- MPUHIUMN IJIATHOCTH
KpCAUTOBAHUA- TMMPUHIIUIT 00€eCIIEUeHHOCTH Kpe€auTa- MPHUHOUII LEJICBOr0 XapakTepa OaHKOBCKOTO
KpeAUTOBaHUS- TPUHIUT NU(PepeHITuPOBaHHOCTH KPEAUTOBAHUS

CDOpMI)I oOecrieueHus BO3BpPATHOCTU KpE€AUTA ABJIIAKOTCA OOHHUM H3 CIIOCO0OB CHIKEHUSA pUCKa
€ro HeBO3BpaTa, OHO BBICTYMAET JOMOJIHUTEIHHBIM HCTOYHUKOM IMOTAIICHHS KPEIUTA.

HeobGecmieuenunie KpCAUThI IpeaoCTaBIAIOTCA, KaK IpaBuiio, NEPBOKIACCHBIM 10
KPEAUTOCIIOCOOHOCTH KJIMEHTaM, ¢ KOTOPhIMH OaHK MMEET JaBHHME CBs3H. KpeauT BbLaaeTcs UM IS
YIOBJICTBOPEHUSI BO3HUKIIEH B XOJI¢ OCYIICCTBICHUS MPOW3BOJCTBEHHOIO IMpoIlecca MOTPEOHOCTH B
JIOTIOTHUTEIBHBIX ICHEKHBIX CPEJCTBAX, HOCSIICH MPEUMYIIECTBEHHO KPaTKOBPEMEHHBIN XapakTep (OT
OJTHOTO /IO TPEX MECSIIEB).

OO0ecnieueHHbIE KPEAUTHI, TIOTYYUBIITHE HAMOOIbIIee pa3BuTHE B Poccuu, mpeaocTaBisioTcs TeM
3a€MIIUKaM, Ybs (bHHaHCOBaSI YCTOI\/'I'-II/IBOCTI) BBI3BIBACT Y OaHka COMHEHUA, T. €. 3aEMIIIUKaM HHIKE
MIEPBOTO KJIAcCa KPEIUTOCTIOCOOHOCTH.

Paznuuarot KpenuTel, 00ecrieueHHbIE:

— 3aJ10roM (3aJ10rOBbIE KPEJIUTHI);

— TIOPYYHUTEIBCTBOM TPETHETO JIUIIA;

— OaHKOBCKOM rapaHTHEl.

OOGecnieunTenbHble 00s3aTENBCTBA 3aKPEIUISIOT 32 OaHKOM KPEAUTOPOM TMIPaBO OOpPaTUTh
B3bICKaAHHUEC B CJIydac€ HCIIOraliCHusA KpE€auTa 3aCMIIUKOM Ha }IOHOHHHTeHBHLIﬁ HCTOYHHUK BO3Bpara
CCYIbI (3a7I05)KEHHOE UMYIIIECTBO, IEHEKHBIE CPEACTBA MOPYUUTENS I TapaHTa).

Haunboiee pacpocTpaHeHHBIM BUIOM OOecriedeHUs 0aHKOBCKUX KPEAUTOB BHICTYIIAET 3aJI0T.

3amor wWMyImIecTBa O3HAYAeT, YTO KPEAUTOpP 3aJOroJIepKaTeNib BIIPaBE pPEaM30BaTh 3TO
HMYIIECTBO, €CITU 00€CTIEUeHHOE 3aJI0TOM 00s13aTEIBCTBO HE OYIET BHIMOTHEHO. 3
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Paznuyaior 1Ba OCHOBHBIX BUIA 3aJI0Ta:

— 0e3 mepenaud MMYIIECTBA 3allorojiepKareiio (MIOTEKa, 3aJlor TOBapoOB B 000poOTe
(nepepabotke));

— C nepeaayeit 3a10KEeHHOT0 UMYIIIECTBA 3aJ10r0IepKaTeNo (HalpuMep, 3aJ10r LIEHHbIX OyMar)

Ha npakTtuke Hanbospiee pacnpocTpaHEeHHE UMEET IIEPBbIil BUJ 3aJI10Ta.

[TopyuuTenbcTBO Kak Gopma obecrieueHus: BO3BPATHOCTH KPEIuTa.

[Topy4yHuTenbCTBO TPETHUX JIMI[ CO3AAET VIl KPEAUTOpa OOJBIIYI0 BEPOSTHOCTH PEATHLHOTO
YAOBJIETBOPEHUS €ro TpeOOBaHUsI K JOKHUKY 110 00€CTIeYeHHOMY MOPYYHUTEIHCTBOM 0053aTeIbCTBY B
cllyyae €ro HEHUCIIOJIHEHHUS, TaK KaK B JIaHHOM CIlyyae OTBETCTBEHHOCTh IE€pell KpPEeIuTOpOM 3a
HEUCIIOJTHEHHE 00513aTeNIbCTBA HAPSITY C JOJKHUKOM HECET U MOPYUYHUTENb.

ITopyuuTensCTBO MPEKPAIACTCS:

— C MpeKpalieHneM 00ece4eHHOT0 UM 00513aTeNbCTBA;

— 110 HICTEYEHUH YKa3aHHOTO B JIOTOBOPE MOPYUUTEILCTBA CPOKA;

— C MEepeBOJIOM Ha APYroe JUI0 J0dra 1Mo 00ecrneuyeHHOMY MOPYYUTEIHCTBOM 00s3aTeNbCTRY,
€CITU TIOPYYHUTEIb HE JJaJl COTJIacHs OTBEYATh 32 HOBOTO JIOJKHHKA;

— IIPU U3MEHEHUU OCHOBHOTO 00s13aTENIbCTBA O€3 COTIacusl MOPYUUTEIS.

bankoBckas rapanTHst Kak popma oOecrieyeHns BO3BPaTHOCTH KPEauTa

bankoBckas rapaHTHs TpH3BaHa O00ECNEYWTh HAAJEXKallee WUCHOTHEHUE JOKHUKOM
(mIpUHIMTIIAIOM) CBOETO 00s3aTenbcTBA Mepen kpenutopom (Oenedunmapom). B kadectBe rapaHTa
cornacHo c1. 368 'K P®, moryTt BeicTynaTh OaHKH, WHBIE KPEAUTHBIC YUPEKICHHUS HIIM CTPaxOBbIE
OpTaHU3aIH.

JleiicTBHE rapaHTUU MPEKPAIIACTCS B CIEIYIOMINX CIyqasX:

— OKOHYAHUS CPOKa, Ha KOTOPBIN OHA BBIIAHA;

— BBIIIATHI OeHEPUIIAPY €€ CYMMBI;

— BCIIE/ICTBUE OTKa3a OeHeduIapa OT CBOMX IpaB MO TapaHTUH

IIpy moAroToBKE K CEMUHAPCKUM 3aHATUSAM IO JIAaHHOW TeMe CTYACHTHI JOJKHBI YSICHUTh
TaKWe TOHATHsI, Kak 0aHKOBCKOE KPEIUTOBAHHE.

Bonpocs! 111 CaMOKOHTP OIS
PackpbITh MPUHINTT KOMIUIEKCHOCTH TIPH KPETUTOBAHUH
PackpbITh IPUHLIUT - CPOUHOCTH B OAHKOBCKOM KPEIUTOBAHUU
PackpbITh NIPUHIMT BO3BPATHOCTH KPEAUTA-

PackpbITh NIPUHLIKI MJIATHOCTU KPEIUTOBAHUS -

PackpbITh MpUHINT 00ECTIEYEHHOCTH KPEaUTa

PackpbITh NIPUHLIKI 1IETIEBOTO XapakTepa 0aHKOBCKOT'O KPeIUTOBAHUSI-
PackppiTh npuHIMN 1udHepeHInpOBaHHOCTH KPEIUTOBAHUS

®dopmbl obecrieueHs! BO3BPATHOCTH KpeuTa

N~ WNE

MPAKTUYECKOE 3AHATHE Ne 19
Tema 19. MeToas! ynpaBjieHUsi pUCKAMH

Metoapl  ympaBneHust puckamu. Kiaccudukanus puckoB. MeToApl OLIEHKH — pHCKa:
CTaTUCTUYECKUH, SKCIEPTHBIM, pacueTHO- aHanutuyeckuil. I[lpomecc ympasieHuss OaHKOBCKUM
KPEAUTHBIM PUCKOM

eab: 03HaAKOMUTH C METOIAMHU YIIPABICHUS PUCKAMHU.

JloJIzKeH 3HATh: METO/bI YIIPaBIeHU OAHKOBCKUMH PUCKAMH, METO/Ibl OLIEHKU PUCKOB.

MeToanuyeckue peKOMeHIAUM.

Puck — 310 nmo6oe coObITHE MU JAEHCTBHE, KOTOPOE MOXKET MOMEeNIaTh KOMIAHUHU JTOCTUTHYTh
TAaKTUYECKUX M cTpaTrernyeckux uesed. Cucrema ynpaBieHHsl pUCKaMH 00€CIEUnBAeT ONTHMAIbHBIN
OaraHc MEeXIy MaKCUMH3alKuel MPUObUTN U JOJATOCPOYHOM CTaOMIBHOCTBIO OM3HEca.

Knaccugukarus 0CHOBHBIX BHI0B PUCKA!

~



PblHOUYHBII pUCK - BIMSHHE BHEIIHUX IO OTHOIICHUIO K MPEANPUSATHIO (PaKTOPOB,
BO3ZHUKAIOIIUX B pE3yJbTaTe H3MEHEHHUS KOHBIOHKTYPBI PBIHKA: KOJeOaHHUS IIeH, KypChl BalloT,
KOTHPOBKM IICHHbIX OyMmar. PBIHOYHBIM pHCKaM B HauOOJNbIIEH CTENEHU IOABEPIKEHBI CaMbIe
JUKBUJIHBIE aKTUBBI KOMIIAHHUH: JICHE)KHbIE CPEACTBA, LIEHHbIE OyMaru, TOBapHbIE 3aMaChl.

KpenuTHbIii pHUCK - BEpOSTHBIE IMOTEPH, CBS3aHHBIE C OTKA30M MM HECHOCOOHOCTHIO
KOHTpareHTa MOJHOCTHIO WIIM YACTUYHO BBIIIOJHUTH CBOU KPEAUTHBIE 00513aTENIbCTBA.

Puck NTUKBUAHOCTHU - BEPOATHOCTH MOJYYEHHs YObITKA M3-3a HEIOCTaTKa JCHEXKHBIX CPEICTB U
HECIIOCOOHOCTH BBHINIOJHUTH CBOM 00s3aTenbcTBa. [locmeacTBus prcka JUKBUIHOCTU: IITpadbl, MEHH,
yimep0 AenoBoil pemyTanuu, OaHKPOTCTBO. PUCK BO3HHMKAaeT MO NpUYMHE HENpo(ecCHOHATBHOTO
yIpaBiieHUs: 000POTHBIM KallUTAIOM.

VIHBECTUIIMOHHBIA PHUCK - PUCK BO3HMKHOBEHHS IOTE€Pb, CBSA3aHHBIE C WHBECTHIMAMU:
HapylleHue rpapuka WU MpeBbIIICHHUs Orojkera mpoekta. Puck HapymeHus rpaduka MNpoeKTa
MPUBOAMT K YBEJIIMYECHHUIO OIO/KETA, U, CIEOBATEIBHO, CPOKA €ro OKYIIaeMOCTH KaK HampsMylo, TaK U
3a CYET HEJOMOIYYCHHON BBIPYUKH.

OnepanioHHBIA ~ PHUCK -  TOTCHOMAJbHBIE  IOTEPH,  BBI3BaHHBIE  OMMOKaMH,  JHOO
Henpo(hecCHOHATFHBIMY WIJIH MIPOTUBOIPABHBIMU JIEHCTBUSAMU TEpCOHANIa KOMIIAHUU, a TaKke cOOeM B
pabote o6opymoBaHUSI.

KOpuanueckuii puck - BO3MOKHBIE IOTEPU B pe3yJIbTaTe U3MEHEHHUS 3aKOHOAATEIbCTBA, a TAKKE
M3-32 HECOOTBETCTBHUS JOKYMEHTOB 3aKOHOJATEIbHBIM HopMmaM. [locnencTBusi puicka: NpU3HAHHE
CIETKU HEeACHCTBUTEIHLHON, HACTYIUIEHHE OTBETCTBEHHOCTH IO 3aKJIIOYCHHBIM JI0TOBOPAM.

HamoroBeiii  puck - BO3MOXKHBIE IOTEPH B  pe3ysibTaTeé HW3MEHEHHsS  HAaJOrOBOTO
3aKOHOJATENbCTBA, 4 TAaKXKe HEMpPOPECCHOHANbHBIX HIIM IMPOTUBO3aKOHHBIX NEHCTBUIl mHepcoHana.
[TocnencTBusi HAJNOTOBOTO  pHUCKA: TMEHW, ITpadbl, [TOHAYHCICHUS HAJIOTOB B  OIOKET,
aJIMMHHUCTPATUBHAS U YTOJIOBHAS! OTBETCTBEHHOCTb.

WHpOpMAaIMOHHBIA  PHUCK - ONTACHOCTh ~ BO3HUKHOBEHHSI  PUCKOB, BBI3BAHHBIX  yTEUYKOU
uH(pOpMAallUM W UCIOJIH30BAaHUEM €€ KOHKYPEHTaMH U COTPYAHHMKAMH B IENsAX, MPOTHUBOpPEYAIIUX
MHTEepEeCcaM KOMITaHWH, a TAK)KE PUCK TEXHUYECKUX COOEB KaHAJIOB Mepeaadn HH(PpOpMaIiH.

MapKeTHUHTOBBI PUCK — O3TO PHUCK HEIOMONYyYeHHs] NPUOBLIM H3-32 CHIDKEHHS o0bema
peanu3ay Win 1eHsl ToBapa. OmuOKY B IUTAHUPOBAHUH JJOXOJa MPOUCXOMIAT M3-3a2 HEIOCTATOYHOTO
aHaJIM3a pbhIHKA: HEBEPHOM OIEHKH KOHKYPEHTOCIIOCOOHOCTH WJIM HEMPAaBUIBHOTO IIEHOOOpA30BaHUS.
Taxoke Ha MAapKETUHTOBBIN PUCK BIUSIOT OMIMOKY B CTPATETWU MPOABIDKEHHSI: HEJJOCTATOYHBIH OIOKET
Ha TPOABMXEHNE WM HEMPABUIBHBIN CIIOCO0 MPOABHKEHUS.

YacTto HCIOIB3YIOTCS METO/IbI OLIEHKH PUCKOB:

— CTaTUCTUYECKUI — TMpeNroyiaraeT aHalu3 CTATHUCTUYECKUX PAIOB 32 BO3MOXKHO OOIBIIHIA
MIPOMEKYTOK BPEMEHH C IIEJIbIO OIPEeICHUs] TIPUEMIIEMON U HEJIOIyCTUMOM I JTAaHHOTO OaHKa 30H
pucka. B ocHoBe Merona, KOTOPBIII MOXET ObITh HCHOJB30BAH IPU OIEHKE CaMbIX Pa3HBIX BHJIOB
PHUCKOB 0aHKa, JIe)KaT CPAaBHEHHS BEPOSTHOCTEH BO3HMKHOBEHUS MOTEPh C YaCTOTOW MX (PaKTHIECKOTO
BO3HUKHOBEHHUS;

— DKCIIEPTHBIX OIEHOK — BKJIIOYAET B ce0s cOop M 00pabOTKy MHEHHI SKCIEPTOB, COCTABJICHHE
0000IIaIoONINX PEHTUHTOBBIX OIEHOK (KOA(P(HUIMEHTOB) M UX IPUBA3KY» K ONpPEAEICHHBIM 30HAM
PHICKOB;

— QHATMTUYECKUI — 03HaYaeT yriayOJIeHHBIN aHaIU3 BBISBICHHBIX 30H PHCKOB (C MIPUBIICYCHHEM
paHee Ha3BaHHBIX METOJOB) C IIENBI0O YCTAHOBUTH ONTHMAJbHBIC YPOBHHU MPUEMIIEMBIX PUCKOB IS
Ka)X/IOTO BHJIA ONIepaIiii OaHKa WM [T UX COBOKYITHOCTH.

Br160p MeT0/10B ¥ MHCTPYMEHTOB YIPABJICHUSI PUCKAMH OCYIIECTBIIAETCS MO KaKJJOMY PHUCKY B
3aBHCUMOCTH OT IMOTEHITHALHBIX ITOTEPh U BEPOSTHOCTH BOSHUKHOBEHHUSI PUCKOBBIX CUTYAITHIA.

VYmpaBieHrue puckaMu BKIIOYAET:

- BrisiBnenue puckon

- AHanu3 pucKoB

- [IpunsTue pemenunii

- MoHuTOpUHT

AHanan3 pUCKOB BKJIIOYAET:



- UACHTH()HUKAINS PUCKOB
- (dhopMupoBaHHE Oa30BOr0 peecTpa PUCKOB;
- KaueCTBEHHAs OIEHKA PHCKOB
- KOJIMYECTBEHHAs OLIEHKA PUCKOB
- (hopMUpOBaHHE KAPTHI PUCKOB M PAaH)KUPOBAHKUE PUCKOB 1O CTETICHH 3HAYUMOCTH;
- OIMMCAHUE UCTIOBb3YIOIIMXCS METOJOB KOHTPOJISI M CHHYKECHUS BBISIBJICHHBIX PHCKOB.
[Ipy MOATOTOBKE K CEMHHAPCKHUM 3aHITHSM IO JaHHOW TeMe CTYJEHTBI JOJDKHBI YSICHHUTH
TaKHe MOHATHS KaK: PUCKH, YIIPABJICHUE PUCKAMH, KJIACCH(PUKAIIUS PUCKOB, METOJIbI OIICHKH PHCKOB.
BonpochI 1J151 CAMOKOHTPOJIsI
[Tepeuncnute METOIBI yIIPABICHUS OAHKOBCKUMH PHUCKAMHU.
Knaccudukanus puckon
Kakue MeTo bl OLIEHKH PUCKA BbI 3HACTE.
[Tpouecc ynpaBieHuss 0aHKOBCKUM KPEIUTHBIM PUCKOM
MeTo/1bI OIICHKH PHCKOB

agrwpdE

IMPAKTUYECKOE 3AHSATHUE Ne 20
Tema 20. Basgwra u Bajgoruas cucrema PdD

Knaccudukanuusa u Buasl BamoT. BamoTHas kotupoBka. Pacuér BamoTHoro kypca. BamtorHas
cucremMa. OCHOBHBIE 3TaIlbl Pa3BUTHSI MUPOBOW BaIFOTHOW CUCTEMBI.

Ienb: 03HaKOMUTH CTYZEHTa B BAJIIOTHOM cucteMoit PO.

JloJI7KeH 3HaTh: BAJIIOTHYIO cucteMy P®, kiaccudukanuio BajlIioT, MOPAA0K pacyera

Meroanyeckue peKOMeH AU

Bamrora (or wuTampsHCKOro «valuta» IieHa, CTOMMOCTb) B COBPEMEHHOH 3KOHOMUYECKOMH
MIPaKTUKE UCIOIB3YETCs ISl 0003HAUEHUSI HECKOJIBKUX B3aUMOCBSI3aHHbIX SBJICHUM.

Bo-nepBbIX, TEpMUH «BaJIOTa» HCHOIB3YETCS JUIsl 0003HAUEHUS JIEHE)KHOM €IMHHUIBI JaHHOU
CTpaHbl, HanpumMmep: BanoTa PO — pyOis.

OTUM XK€ TEPMMHOM 0003HAYalOTCs JEHEXKHbIE CPEJICTBA MHOCTPAHHBIX TOCYAapcTB B (hopme
MOHET M OaHKHOT (HaJlM4YHAas HWHOCTpaHHas BAJIIOTA) W KPEAUTHBIE M IUIATE)KHBIE CpPEICTBA B
MHOCTpaHHOHU BatoTe (0e3HaIMYHAsi UHOCTPaHHAsI BAJIIOTA).

ITocne n3ydeHus mareprana paszenna CTyACHT T0KEH HMeTh NMpeACTABJICHUE!

— O BJIIOTHOM CHCTEME, BAJIIOTHOM PhIHKE U MEKIYHApOIHOM BaTIOTHOM (hoHe:

— O BaJIIOTHBIX LIECHHOCTSX, BAIIOTHBIX (POHJAX OpraHU3aluii;

— 0 mpo0seMax BHeNIHeH 3a10keHHOCTH Pocenn;

— 0 KPEIUTOBAHNM BHEIIHEW TOPTOBIIN.

CTyAeHT 10/I2KeH 3HATh:

— CYIIHOCTb BAJIFOTHOW CUCTEMBI, €€ COCTaBIIAIOIIHNE;

— CYIIHOCTb BaJIKU HETO peryiuposanus B PO;

— CYIIIHOCTb BAJIFOTHOTO PBIHKA;

— CYIIHOCTb MEKYHAPOJHBIX KPEIUTHBIX OTHOIIEHUN, UX (POPMBI.

CTyaeHT 10/I7KeH YMeTh:

— 0XapaKTepU30BaTh BAIKOTHBIN KypC U €r0 CUCTEMBI;

— PacKphITh CYTh OOMEHHOT'0 Kypca BaJIIOTHI:

— OXapakTepU30BaTh BAIIOTHHIE ONEPALINH, TUIATEKHBIN OAJTaHC U €r0 COCTABISIOLIHE;

CTyneHT 10/IZKeH MMeTh OIBIT:

— OIpeleNcHHs Kypca BaJIfoT.

Heo6xoa1Mo U3y4uTh MOHATHS BaJIIOTA, BATIOTHBINA KypC, BAIOTHBIN PHIHOK.

Takxe HE0OX0AUMO YSICHUTDH CYIIIHOCTH HAllMOHAJIbHOM, MUPOBON M MEXITyHApOJIHON BaIIOTHON
cucreMsl. PaccmoTpuTe Takke Tansl pa3BUTUS MUPOBOU BAIIFOTHOW CHCTEMBI.

Ocoboe BHHUMaHHME YAEIUTE 3aBUCUMOCTH BAJIIOTHOIO Kypca OT pa3jIn4HbIX (PAKTOPOB U

BIIMSIHUIO KOMIIAHUH BAJIFOTHOTO Kypca Ha Bce chepbl MEKTyHAPOIHBIX CBSI3CH. 3



Taxke HEOOXOIUMO HM3YUHUTh B3aUMOCBS3b Kypca BAJIIOTHI M IUIATE)KHOTO OallaHCa CTpPaHBI,
METO/Ibl ¥ OpTraHbl PEryJMPOBAaHUS BaJIOTHOIO Kypca.

HeoOxonmuMo Takke O3HaKOMHUTbCS € 3ajadaMu  EBpoONEiCKONl  BalIOTHOM  CHCTEMBI.
MexaynapoaHoro BamroTHOTo ¢hoHaa (MBD).

Bomnpocsl 111 caMOKOHTPOJIS

1. Kakue oTHOLIEHMSI Ha3bIBalOT BAJIOTHBIMU?

2. YTO OTHOCAT K BJIFOTHBIM LIEHHOCTSAM?

3. Mlaiite ompezneneHHe BAIIOTHOTO Kypca M NMOKaXHUTE, Kakhe (haKTOpHI JIeKAT B OCHOBE €ro
dhopmMupoBaHwUS.
4. Kem ycranaBiauBaercsi opunpanbablil kKype gomnapa CILIA u qpyrux WHOCTpaHHBIX BaIIOT K
pyoIt0?

5. Yro Takoe BalIOTHBIEC LIEHHOCTHU?

6. Kto Takue pe3suieHTsl 1 Hepe3UIeHThI?

7. Kak nogpasnenstorcs onepanyuy B HUHOCTPaHHOM BaJIIOTE U C LIEHHBIMU Oymaramu?

8. KTo umeer npaBo nNpoBOANUTh BAJIIOTHBIE ONEpaluK?

9. Pacckaxxute 0 MopsAAKe KYIUTH-TIPOAAKH HHOCTPAHHOW BaIOTHI.

10.  Ha3oBute 0CHOBHbIE METO/bI PEryIHUPOBAHUS BATIOTHBIX KYPCOB.
11.  Yro npencrasiser co0oil BaFOTHBIN KOpUAOp?
12. Kakoii Mexanu3m KypcoobpazoBanus npumensiercst B Poccuu ¢ 17 mas 1996r.?
13.  Kaxue mMepbl IPUMEHSIOTCS JIUIsl CTAOMITN3aIluU BATFOTHOTO Kypca pyosis?
14.  Yro noHuMaeTcs moJ IeMOHeTHU3aIuei 3010ta’?
15.  UYro coboii mpeacTaBiseT co00i BATIOTHBINA Kypc?
16.  Kaxkwue dakropsl BIUgi0T Ha (OPMUPOBAHKE YPOBHS BAIIOTHOTO Kypca?
17.  KaxoBsl ocHOBHbIE uepThl bperToH - Byackoii BamoTHOM cucTtembl?
18.  Uro npencraBnser co0oil 1eBaIbBaIUs BATIOTH, H B KAKUX, CIy4asX OHa MPOBOTUTCS?
19. Yo npexacrasisieT OO0 peBaNbBaINs BATIOTHL, M B KAKUX, CIIy4asiX OHA TIPOBOIAUTCS?
20. Korna u xakumu ctpanamu Obi1a coznana EBC?
21.  Kakwue MeTo/bl MPUMEHSIOTCS TS PETYJTUPOBAHHS BATIOTHBIX KypCOB
Jlureparypa
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