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BBEJAEHUE

Llems w3yuennsa mucimmivHel «/leHsrn, kpegur, 0OaHkKm» COCTOUT B (POPMHUPOBAHUHU Y
OyIymux CHenuancTOB (PUHAHCOBO-KPEIUTHOTO NPO(UIA COBPEMEHHEBIX (PYHOIAMEHTATBHBIX
3HAaHWUU B 00JIACTU TEOPUHU IEHET, KpeauTad, OAHKOB, PACKPEITHE UCTOPUYECKUX IUCKYCCHOHHBIX
TEOPETUYECKUX ACIEKTOB, UX CYNIHOCTH, (PYHKIIWN, 3AaKOHOB, POTHU B COBPEMEHHOM PEIHOUHOHU
SKOHOMUKE.

3amauu N3y4eHUs QUCHUTLINHEL:

- UI3YUEHUE 3aKOHOMEPHOCTEHN IEHEKHOT0 000poTa Kpemura;

- aHannu3 IPOLECCOB CO3JaHWA, TEHACHIMH IOCTPOCHUS M OPraHu3alui COBPEMEHHEIX
OEHEKHBIX, KPEIUTHBIX, OAHKOBCKUX CHUCTEM M UX SIIEMEHTOB;

- MW3y4EHUE POJU JOEHEr, Kpeaura M OaHKOB B PErYJMPOBAHMM MAKPOIKOHOMHMYECKUX
IPOLIECCOB;

- (OpMHpOBAHUE COBPEMEHHOTO MPENCTABJICHHUA O MECT€ W POJM LEHTPAILHBIX U
KOMMEPUYECKHUX OAHKOB B COBPEMEHHOM PEIHOYHOM 3KOHOMHUKE;

- (popMHUpOBAHUE Yy CTYIEHTOB HABBIKOB CHUCTEMATH3AIMU U OIEHKU PA3IMUIHBIX SABICHUNU U
3aKOHOMEPHOCTEHN B JEHEKHO -KPETUTHOM C(Pepe SKOHOMHKU;

- OBJIAJICHHE MPUEMAMH AHAIN3A U MPOTHO3UPOBAHUS MPOLIECCOB B CPepe TEeHEKHO-KPETUTHEIX
OIEparu.

Jucunmmna «Jlensru, kpeaut, OaHKM» BXOIUT B 0a30BYyH 4YaCTh IMKJIA JUCIUILUINH
HampasiaeHusa noarotoBkn 38.05.01 DOxonommueckas ©Oe30macHOCTE W peanu3yercs B 3
CeMECTpe.

METOAUYECKHE PEKOMEH/JIALIMH 11O OPTAHU3AIHUUN ITPAKTUYECKHX
JAHATUHU

IIpakrHnueckoe 3aHaTHe No 1. HeoOxoaguMocTs BOZHHKHOBEHHA H
NpUMeHeHHs [[eHel HX BH/IbI

el 1manHOM TEMBI -B paMKax JOAHHOM TEMBI CIEAYET PACCMOTPETE
HEGGKG,I[[/IMG CTh H Hpﬂ,l[l'[ﬂ CBEIJIKH BOZHHKHOBCHHA U HpHMEHEHHH JCHCT .

Bonpocwet u 3a0anua ona oocyscoenun

Konuenmu mpoucxoxaeHus JEHET

Heo0xoamMOoCTh 1 MPEeaMnOCHIIKY BOZHUKHOBEHUA OCHET. [|€HbI KaK SKOHOMHUUECKAs
KaTeropus

OyHKIMM TEHET .

JlencTBUTENBHBIE IEHBTH U X 3aMeHuTenu. Monernasa (popma aeHekHoro meramia. Pemenmym,
npo0a u rurarypa.

bymakHbI€ IEHBI'M KAK 3aKOHYEHHAA (pOpMA 3HAKA CTOMMOCTH. BERIMyCK OyMaKHBIX JEHET C
IPUHYIUTETBHBEIM KypcoM. [Ipuunner o0ecrieHnBanma OyMaKHBIX JIEHET.

Bekcens. OcoOeHHOCTH MEPEBOIHEBIX U MPOCTHIX BEKCENIEH. XapaKTEPUCTUKA U BUIEI UEKOB.

Pexomenayemsie HCTOYHUKH UH(PO pMarium
(Ne ucrounmuka)

OcHoBHAadg JlomonHuTenEHAaA MeTtoonueckas Hrrepact-
pecypCh
1 1-2 1-2 1-7

OOKYMEHT NnoanncCAH
Ko Hile i1 i Hrafp osFOXO MR HI 1 1eHer
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JIeHETH MOABWINCE TEHICAUENIETHA HA3ag W C JABHUX HOOP SABIIAIOTCA HPEOMETOM
HCCIENOBAHUSA CHAYAJA JOPEBHUX MBICIUTENEH, 4 3aTeéM HKOHOMMUYECKON HAyKu Kak
caMoCTOATENbHON O0Omactn 3Hanu. OpgHAKO, HECMOTpPA HA TO, 4TO MpoOseMam AEHET H
OEHEKHOTO 00pameHns MOCBANICHO OOJBIIOE KOJIMYECTBO HAYYHEIX PadO0T, 10 CHX IOP €.IE HE
BEIpabOTana oOmIenmpu3HAHHAA TEOpUA AEHEr. HampoTuB, Cpean SKOHOMHUCTOB CYIIECTBYIOT
3HAYUTEJLHBIE PA3HOTJIACHA IO BCEM OCHOBHBIM BOIIPOCAM [I€- HENKHOW TEOPHM, TAKUM, KAK
MPUYAHEl BO3HUKHOBEHMA NEHEr, CYIIHOCTh JEHET KAK SKOHOMWYECKOTO SBJIECHHA, COCTAB U
COOEPKAHUE BBIMOJHAEMBIX MMM (yHKIMN. Tak, B HAcTOoAmIEE BpPEMSA CYIIECTBYIOT [BE
OCHOBHBIE KOHLIEIIIUHA IIPOUCXOKACHUA IE€HET - PAYUOHATUCIMUYECKAA U IE0TIOYUOHHAA.

B pamkax 5THMX KOHIENUIMH MCIOJB3YIOTCS MPUHIMIMMMAIGHO PAa3TUUHBIE MOIXOIBI K
TPAKTO BKE HEOOXOIUMOCTH IMOSBICHUS JICHET.

Panynonamicruueckas KOHIENIMA IPOUCXOKICHHUA JEHEr HMCTOPUYECKH BO3HMKIIA
neppot. B Hel mig OOBACHEHUA TOABIEHUS [EHET M Pa3BUTHA HUX (POPM HCHOIB3YETCA
CYOBEKTUBUCTCKO-MICUXOJOTHIECKUNA MOAXOA: YTBEPKIAECTCA, UTO IEHBIW OBLIM CO3HATEIBHO
OPUAYMAHEl M BBEOEHBI MOABMHU I OOmerueHus mporecca oOmena, Oomee parmoHAIBHOU
OpraHu3any 0OMEHHBIX OMEPAIHI.

Payuonanucmuueckas  KOHYenyus  HPOUCXOMNCOCHUA  OeHec  BHOEPBEIE  ObLIa
chopMyIHpOBaHA APEBHETPEUECKUM (PuirocopomM M yueHBIM APUCTOTEIEM, KOTOPBIM CUUTAI,
U4TO AEHBIU CTAJIM OEHBrAMHM HE MO CBOEH BHYTPEHHEH NMPUPOAE, a B CHIY 3aKOHA, HOATOMY
AIOOA MOTYT M3MEHWTh OTOT 3aKOH W CHE’ars JeHeru Oec mone3nsiMu. OnHa Obina
rOCINOACTBYIONIEN B HSKOHOMUYECKOM Hayke BmioTh a0 XIX B. B wnHacrosmiee Bpems ee
OPUAEPKUBAECTCA OOJBIIMHCTBO 3amagHBIX SKOHOMHUCTOB. lak, Hampumep, II. Camysnwcon
CUMTACT OEHBIM MCKYCCTBEHHOW COLMAIIEHOM YCIOBHOCTBIO, M. Dpuamen — 4910 9TO
SKCOEPUMEHTATEHAA TEOPETUIECKAST KOHCTPYKIIHAL.

JIns panHuxX STamoB pPa3BUTHUA 3aMagHOM AEHEKHOU Teopuw Oblaa XapakTepHa
abcomoTH3alysa PO TOCYyAapPCTBA B BO3HUKHOBEHUM JEHEr: rOCYJapCTBO CO3JAET NEHBIU B
MPOLECCE WX OMHUCCUM M 3aKOHONATEIIFHO HANEMAET WX ITOKYMATENIbHOM CHJIOHM —
CJIENOBATENLHO, JEHBIU ABJIAIOTCI TBOPEHUEM IOCYIAPCTBEHHOM BJIACTH.

OHU CUdTarOT, 4TO 3aTPyJAHEHUSA OpU OOMEHE B 0apTEPHOM SKOHOMUKE MHPHUBEIM K
3AKTIIOUEHUIO COTJIAIIEHUS MEXAY JIFOJbMU 00 UCIMOJIB30BAHUN €IWHUIIEI CUETA, CTAHIAPTHOTO
cpencrea oOpamieHus, a 3aTeM 3TO COTVIAIIEHUE OBLIO 3aKPEIIEHO TOCYAapPCTBEHHEIM 3aKOHOM.

Takum oOpazom, MO MHEHWIO 3aMAOHBIX SKOHOMHUCTOB, NEHBIH OBLIM IPHUAYMAHEI
JAIOOBMU I WUCHOJB30BAHUA HMX B KAUECTBE TEXHUUECKOTO HHCTPyMEHTa OOMeHa mid
CHIDKEHUA W3OEPKEK M MOBBILIEHUA HS(P@PekTuBHOCTH TOBApHOrO oOpamienus. (CormacHo
PALMOHAIIMCTUYECKON KOHLEMIMN, OEHBIU SABILAIOTCA MNPOAYKTOM CO3HAHUA JIONEH, 4 HE
OOBEKTHBHOTO PA3BUTHSA IIPOLECCOB MPOU3BOACTBA U OOMEHA.

B  oTeuecTBEHHOM HSKOHOMMYECKOW  JIUTEpPATYpPE  OOMIENPU3HAHHOM  SABIIAETCA
SBOIIOIMOHHAA TEOPUA MPOUCXOKACHUA JEHET.

DBONIOYUOHHAA KOHYENYus NpoucxoxcoeHus oOeHez Oblna BHEpBBIE pa3pabo- tana K.
Mapkcom. [lima oObsAcHeHHs HEOOXOOMMOCTHM  OEHEr OH HCHOJB30BAT  HUCTOPHUKO-
MATEPUATMCTUYECKUN MOOAXO0M, COIVIACHO KOTOPOMY B IIPOLECCE IPOM3BOACTBA JIHOJU
HE3aBUCHUMO OT CBOEH BOJIA BCTYHAIOT B ONPENEICHHBIE HEOOXOOUMBIE NPOW3BOICTBEHHEIE
OTHOMIEHUSA, PA3BUBAIONIMECS MO OOBEKTUBHBIM 3akOHAM. C 3THUX MO3UIUM HTPOUCXOKICHUE
OEHET OOBACHAETCA 00BEKTUBHBEIMH 3AKOHOMEPHOCTSIMH PAa3BUTHS BOCHPOU3BOICTBA.

DBOJIONMOHHAA KOHIIEMIMA JOKA3BIBAET, YTO NEHBI'H MOABWINCE HE OJHOMOMEHTHO, B
CUJIy 3aKOHA WM COTJIANEHWA, 4 CTUXUHNHO, B PE3YAbTATE MJIUTEIBHOTO MPOIECCA PA3BUTHUA
OOMEHHEIX OTHOHIEHWH. [pyrumu CIaoBamu, OEHBTH SBIAIOTCA OOBEKTUBHEIM PE3YJBTATOM

pﬂ3BHT%n§%ﬁéaa%%%{ﬂrﬂ oOMeHa, KOTOpPEIM caMm 10 cede, HEe3aBUCUMO OT KEIaHUA
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AOOEH, NOCTENEHHO NOPUBEI K CTUXUMHOMY BBIICICHUIO U3 OOmMIEM MacCel TOBApOB
CHEIM(PHUIECKOTO TOBAPA, KOTOPEIN HAYAT BRIMIOTHATE TEHEKHEBIE (DYHKIIWH.

Ananusupysa ucmopuveckuu npoyecc paszsumusa oomerna, K. Mapkc ewvidoenutr uemolpe
gopmbl cmoumocmu.

1. TIIpocras (cmyuaiinas) opMa CTOMMOCTH COOTBETCTBYET CAMOM paHHEN CTamuu
pa3BuTuA O0OMEHA, KOTAA OH HOCHWJI CIIYYAWHBIM XApPAaKTEP, a4 0OBEKTOM MEHOBBIX CIIEIOK
CTAHOBWJINCH, KAK MPABUJIIO, MPOAYKTEI, KOTOPEIE MO KAKUM-INO0 MPUYUHAM OKA3BIBAUCH B
n30bITKE. JTa (pOpMa CTOMMOCTH BBEIPAKAECTCA PABEHCTBOM X mogapa A =y mosgapa B. 31eck
TOBAP A WUrpaer aKkTUBHYH POJIb, BEIPAKAET CBOK CTOMMOCTE YEPE3 OTHOLIEHUE K TOBApY B,
a toBap B BeICTymaer B kauecTBe SKkBMBA- neHTa ToBapa A. Takum oOpazom, toBap A
BBICTYHAET KAaK MPOAYKT KOHKPETHOTO, YACTHOTO TPyId, KAK MOTPEOUTEIbHAA CTOUMOCTD, a
ToBap B — Kak BeIpakeHne CTOMMOCTH, BOIIONIEHUE A0CTPAKTHOTO TPyaa.

2. Tlommas (pasesepHyras) (opMa CTOMMOCTH COOTBETCTBYET OTANy pPA3BUTH
00MEHA, KOTIa OH CTAJI YK€ TOCTATOYHO PErYJIAPHBIM, HO IMPOLECC 00pa30BaHUsA MOCTOAHHO
() YHKIIMOHUPYIOMINX PETUOHAIBHEIX PBIHKOB €nie He Obin 3aBepmeH. Ilpu srou ¢opme
CTOMMOCTH Ka bl TOBAP BEIPAKAET CBOXO CTOMMOCTE IPH MOMONIA MHOKECTBA TOBAPOB:

y ToBapa B x toapa A =z toapa C

q toBapa B u t.1.

B ommmaue oT mpocTor (POpPMBI CTOMMOCTH, TA€ NPOMOPHMH 00MEHA MOTYT OKa- 3aThbCA
CIy4alHBIMHM, B MOJHOM (POPME CTOMMOCTH CTAHOBUTCA OYEBUIHOM 3aBHCH- MOCTh MEHOBEIX
MPOIIOPLUNAN OT BEIWYMHEI CTOMMOCTH TOBAPOB. Ee HEAOCTATKOM AB- JIAETCA HE3ABEPIIEHHOCTD
OTHOCHUTEIRHOTO BEIPAKEHUSA CTOMMOCTH TOBApPA, WIParo- MIETO AKTUBHYIO POIbL (TOBapa A),
MOCKOJIBKY €70 CTOUMOCTE MOKET

JTOT TPyA ABAAECTCA AOCTPAKTHBIM TPYOOM M, HE3aBHUCHUMO OT KAauE€CTBEHHBIX
0COOEHHOCTEN KOHKPETHOTO TPYd, MOKET OBITH CBENEH K MPOCTBIM 3arparam pado- 4el CHUJIBI,
TO €CTh 3aTpaTaM TPyaa B (PU3nomornueckoM cMeiciae. OqHOPOHOCTE a0- CTPAKTHOTO TPyaa

3. BceoOmas ¢popma CTOMMOCTH COOTBETCTBYET 3TAMy Pa3sBHTHA 00OMeHa, KOrja Ha
PETUOHAIBHBIX PBIHKAX MMPOWU30LLIO BBIAEICHHE CIEMU(PUUIECKUX TOBAPOB, 3a KOTOPBIMHU
3aKpemuINCh  (DYHKIIUM BCEOOMIEro SKBUBANEHTA. Jra (PpopmMa CTOMMOCTH BEIPAKAETCA
ypaBHEHUEM

y ToBapa B

ztoapaC =xTOBapa A

qroBapa B u r.1.

B kauecTBe BCeOOMEro SKBUBAJIEHTA Y PA3HEIX HAPOJOB U B PA3HBIE MEPHOBI BPEMEHU
HUCIONB30BAMCE  PA3IMUHBICE TOBAPEI — B 3aBUCUMOCTH OT NPUPOIHBIX  YCIOBUH,
HAIMOHAIBHBIX TPAIULINN, XapakTepa MPON3BOACTBEHHOHN NEATEIRHOCTH H T. 1.

4. Jlenexnas Gopma CTOMMOCTH IMPHUILIA HA CMEHY BCEOOMIEH (POPME C PA3BUTHEM
PETMOHANBHEIX PBIHKOB W MEKIYHAPOIHON TOPrOBIM, KOTJAA B KAUECTBE BCe- O0O0MIEro
SKBUBAJICHTA CTAJIA MCIIOJB30BATh OIATOPOMHEIE METAJUTEI, B OCHOBHOM 30JI0TO M CEPedpo.
Jlenexnas (popma CTOUMOCTH MOJKET OBITH BEIPAKEHA B (POPME CIENYIONIETO YPABHEHUA:

y ToBapa B

ztoapa C = nrpaMmoOB 30710Ta

qToBapa B u t.1.

C yTBEpKIAEHUEM OEHEKHOU (POPMBI CTOMMOCTE TOBApa noxyunna Gpopmy ero nuensl. [lo
muennro K. Mapkca, nepexon ot BceoOmien (popMbl CTOMMOCTH K JEHEkK- HOM HE 0O3HAYAI
KaKNX-T100 CYNIECTBEHHBIX KAUECTBECHHBIX U3MEHEHUI, TAK KaK IMPo0i1eMa IeHer HaXO0IUT CBOE
pemeHue yxe BO BceoOmien (opme CTOMMOCTH U Ha- JAEICHUE BCEOOMIEr0 SKBUBAJIEHTA
CTaTyCOM FOWREHHGWKABRBACT BO3IEHCTBUA HA €T0 CYINIHOCTH KAK SKOHOMHYECKON KATEropHH.
3om0rg HEAHEILE” BEROGITHM JkBuBATEHTOM TOMBKO MOTOMY, YTO CAMO HMEET TOBAPHYIO
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TOJBKO, UTO B CHJIY OONIECTBEHHOM MPUBBIUKK (POpMa BCEOOMIEr0 SKBUBAJIEHTA CPOCIACH C
HATYpamsHOU (DOPMOI 30JI0TA.

1 Tomop, HIH
20 M xoJicTa, WIH
1 oBua, niau
2 I' 30/10Ta M T.A.

1 oBn1E

Bceobuasn

POopMEBI CTOMMOCTH OTHOCHUTEe/IbHaA JKBHUBAJIEHTHAA
IlpocTasn MHHUYHAA,
P » GAMY 1 Tonop = 50 Kr 3epHa
WIH crydarHan
1 Tonopy, Win
20 M xoscTa, WIH
[lonmHasa, vnu pasBepHyTad 50 Kr 3epHa -

1 oBLIE, WIH

2 I 3010Ta U T.1.

1 Tonop, WiIH
leHnexHasn 20 M XOJCTA, H = 2 I 3o/10TA
20 KT 3epHa, WIH

1 oBLIA H T.A.

Hrak, cOrmacHo 360110yuOHHOU KOHYenyuu, TEHBIU MOSBUINCE B PE3YILTATE PA3BUTHA
(popM CTOMMOCTH (MEHOBOM CTOMMOCTH).

Nim

1) mpocras, wmm caydaitHaa, (popma ctoumMocTu. Hampumep, BCTPETUINUCE 3EMIENENEN U
ckotoBom: 1 oBma = 1 memky 3epHa. OcobeHHOCTH: * TOTPEOMTEMEHAS CTOMMOCTE 3€PHA IJIA
CKOTOBOAA CHy#UT (POPMOHM HPOSBIEHUS CTOMMOCTH OBIBI; * WHAWUBUAYAIBHBIML TPYI
3€MJIEIEIBIIA BEIPAKAET CBOIO MPOTHBOTOJIOKHOCTE — OOMIECTBEHHBIN TPYHA; * KOHKPETHBIN
TPy, 3aKIOUCHHEIHN B 3€PHE, CIYVKHUT (POPMOH IMPOABIEHHA a0CTPAKTHOTO TPYAQ;

2) pazBepHyTas, WM TOJHAA, (opmMa CTOMMOCTH CBfA3aHa C pa3BUTHEM OOMeEHa,
BEI3BAHHOTO OOMIECTBEHHBIM pa3aencHueM Tpyaa: 1 memox 3epua = 1 osue, 1 apmmny xomcra, 1
TOTIOPY,

3) BceoOm1as Gpopma CTOMMOCTH — BBRIACIEHHE U3 TOBAPHOTO MHUPA OTAEITBHEIX TOBAPOB,
UTPAFONIMX HA MECTHBIX PBIHKAX POJb TJIABHEIX IMPEAMETOB 0OMEHA (COJb, MeXa, CKOT U Jp.):
BCeOOnIMii OONIeNPU3HAHHBIN SKBUBAJICHT = | oBiEe, | Tomopy, 1 apmiuHy XO0JICTa, MEHIKY
3epHa;

4) npenexnas (opma CTOMMOCTH XapPaKTEPU3YETCSA BEIJCIEHHUEM B  PE3YIBTATE
TATEHENIIEro pa3BUTHA 0OMEHA 0THOTO TOBAPA, UTPAFOIIIETO POJIE BCEOOMIET0 SJKBUBAICHTA.

Ibﬁ%?%%ﬁéﬁﬁ%ﬂ@ﬂﬂpa B JICHBI'M HEOOXOaMMO: * 00mIee Mpu3HaHue 3a 3TUM TOBAPOM

CeprudPOTTIRCBTEOOEIETGOSRBHFAIEHTA)0®SITUTEIFHOE BRITIOJTHEHHE STHUM TOBApPOM POJTH BCeOOmIero
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SKBUBAJICHTA; * HAIMYUE OCOOBIX (PU3NUECKUX CBOMCTB, HOPUTOAHBIX IS IMOCTOSHHOHW
0OMEHUBAEMOCTH.

C pa3BurTHEM MHUPOBOTO PBIHKA POJL BCEOOMIEr0 5SKBUBANEHTA 34KPENWIACH 34
OParoleHHBIMA METALUIAMUA — 30JIOTOM M CepedpoM — B CHIYy HMX €CTECTBEHHBIX KadeCTB
(ODHOPOOHOCTE, OEMMMOCTB, COXPAHAEMOCTh, HNOPTATUBHOCTE) JleHBrH 1O  CBOEMYy
OPOUCXOKIAECHUIO — 93T0 ToBap. OHm Takxke o00magaroT AByMs CBOMCTBAMHU TOBApa:
NOTPEOUTENBEHOM CTOMMOCTBIO; CTOMMOCTBIO, MOCKOJBKY HA 7 MOOBIBAaHME 30J10TA M cepedpa
TAKIKE 3aTPAYUBAETCA OIPENEIEHHOE KOJINMIECTBO 00MIECTBEHHO-HE0OX0TMMOT0 TPy Aa.

Jleneru — 310 0COOEHHBIM TOBAP: KPOME MOTPEOUTEIHHOM CTOMMOCTH OHHU 00mamaroT
BCeOOmEN NOTPEOUTENEHON CTOMMOCTBIO, MOCKOJIBKY € ITOMONIBIO JEHET YEIOBEK MOIKET
yIOBIETBOPUTE CBOM MOTPEOHOCTH; CTOMMOCTE JEHET UMEET BHEIIHIO (POPMY MPOSABIECHUA OO
X 00OMEHA Ha PBIHKE, TOTJA KaK CTOUMOCTEL OOBIYHOTO TOBApPA CKPBEITA M ITPOABIISIETCA TOJIBKO B
MOMEHT NOKYNKH-TIPOIAXKH, T. €. €CIM TOBAp IMOKYIAETCA, TO TPYH, 3aTPAuECHHBIN HA €ro
OpPOU3BOACTBO, MPU3HAETCA  OOMIECTBOM, CTAHOBUTCA  OOMIECTBEHHO  HEOOXOIUMBIM;
CJIEOOBATENLHO, TOBAP 001a7a€T CTOMMOCTEIO.

JleHsru pazpenmnu IpOTUBOPEUNE TOBAPHOTO MPOM3BOACTBA: MEKIY MOTPEOUTEIEHOU
CTOMMOCTBI0O M CTOMMOCTBIO, T. €. OJOMH W TOT K€ TOBAP UIA OJHOTO YEIIOBEKA HE MOIKET
00magare OTHOBPEMEHHO M HOTPEOUTENBHOM CTOMMOCTBIO, M CTOMMOCTBIO. C HOABIEHUEM
IEHET TOBAPHBIM MHUP Pa3leawiICi HA OBE€ 4YaCTH — OTO JEHBIM KAK TOBAP M BCE OCTAILHEIE
ToBapel. [loTpedurensHas CTOMMOCTE CKOHIIEHTPHPOBAHA HA CTOPOHE BCEX TOBAPOB, a
CTOMMOCTE — HA CTOPOHE JICHET.

JleHbru CTAHOBATCA BBIPA3ZUTENIEM HNOTPEOMTENBHBIX CTOMMOCTEN BCEX TOBAPOB UEPE3
CBOKO CTOMMOCTE.

JleHeru — 510 TOBApP, OCOOEHHOCTE KOTOPOTrO 3AKIIOYAETCS B TOM, YTO 3TO: * CTUXHHHO
(MCTOPUYECKH) BBIACIUBIIMICA 34 CYET CBOMX (PU3MYECKUX CBOMCTB TOBAp, * OCOOBIM
OPUBIJIETUPOBAHHEINL  TOBAP, WrpPalomIdil  pOIb BCEOOMIEr0  HSKBUBANEHTA; *  TOBAp,
00BEIMHAIONIMU B Cce0e NOBE SKOHOMMYECKHE KATETOPHUH: MOTPEOUTENBHYIO CTOMMOCTh H
CTOUMOCTH (B OTIMUME OT APYTUX TOBAPOB).

Tpu OCHOBHEIX CBOMCTBA JEHET, PACKPHIBAIOIINX X CYIIHOCTS:

1) mensru oOecrneunBarOT BCEOOMIYIO HEMOCPENCTBEHHYI OOMEHuMBaeMOCTh. Ha HmMX
MOKyHnaercs o001 ToBap;

2) OEHBrW BEIPAKAIOT MEHOBYIO CTOMMOCTE TOBApa. Uepe3 HUX ONpenensercs IeHa
TOBApa, YTO MO3BOJIAET KOJMYECTBEHHO CPABHHUBATEH PA3HBIE IO MOTPEOMTENBEHOM CTOMMOCTH
TOBAPHI;

3) HOeHpru BBICTYMAIOT MATEPHATM3ANUEN BceoOmero o0mecTBEHHOHEOOX0MMOTO
pabouero BpemMeHHu, 3aKJIF04€HHOTO B TOBAPE.

[IpeonocvLikamu nosgierus OeHee SBIAIOTCA OOMIECTBEHHOE pa3JelneHue TPy- Oa U
SKOHOMHUUECKas 00ocobnenHocTs ToBaponpousponurenei. Ilepexon ot omuol  (opmel
CTOMMOCTH K JpPYrOM CBf3aH C pacmupeHueM oOmeHa U yriayOJIeHMEM BHYTPEHHUX
OPOTHBOPEUNIT TOBApa — MEKIY OOMIECTBEHHBIM W YAaCTHEIM TPYyAOM, MEK- OV
NOTPEOUTENBEHOM CTOMMOCTBIO M CTOMMOCTHIO. Brimemenune B mporecce oOmena TtoBapa-
SKBUBAJIEHTA OBLIIO 00YyCIOBIEHO HEOOXOAMMOCTBIO CTOMMOCTHOTO y4eTa OOMIECTBEHHOTO
TPyZa, 3aTPauuBaeMOTO Ha IPOU3BOICTBO TOBAPOB.

Poab cocyoapcmea 6 pazgumuu OEHENCHbIX OMHOWEHUU — YEKAHKE MOHET, SMHCCHH
OEHEKHBIX 3HAKOB — ABIAETCA (POPMATBHON M OTpax)aer OOBEKTUBHYIO HOTPEOHOCTH B
COBEPHIEHCTBOBAHUU (POPM OeHEr. brmaropogHeie METaulbl CTAIM BCEOOMMM CTOMMOCTHBIM
SKBUBAJIEHTOM B CUIY OOBEKTMBHBEIX 3aKOHOMEPHOCTEHW pa3BUTHS TOBAPHOTO MPOU3BOICTBA,
MOKYIATENEHAS CIOCOOHOCTE MOHET M3 3THUX METAI0B ONpEeNesaack HX BHYTPEHHEH

CTOMMOCH IR A HE RS FMARSY 1APCTBA.

Ceprvdmkatr: 2C0000043E9ABBB952205E7BAS00060000043E
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Takum 00pazomM, B SBOMOIMOHHOM KOHIIENIIMM OEHBIU PACCMATPHUBAIOTCA KAK TOBAP
0co0OT0 poaa, CTUXMITHO BBIACIUBIIMICA W3 TOBAPHOTO MHUpAa HA pOJL BCEOD- MIETO
SKBUBAJIEHTA. OHU ABAAIOTCA HE TEXHMYECKUM HWHCTPYMEHTOM OOMEH4, a4 HCTO- PUUYECKH
ONpENEICHHON (POPMOHN SKOHOMHUYECKUX OTHOIIEHUN MEKAY JIOABMH B IPOIECCE TOBAPHOTO
o0OMeHa.

2 HeoOxoauMocTs H MpeINoCchbIIKH BOZHHKHOBeHHsI [eHer. [leHbIH Kak
IKOHOMHYecKaA kaTeropus. CylHOCTb /IeHer.

B oTedecTBEHHON SKOHOMHUUECKON HAYKE BOIPOCAM TEOPHHM AECHET BCErAa YIEIIANOCEH
3HAUUTEIBLHOEC BHUMAHME. B coBerckuu mnepuonx oOmeM METOIOJIOTUUYECKOU OCHOBOHU
MCCIETOBAHUS CYIIHOCTA OEHET W O0COOEHHOCTEH pa3BUTHSA WX (POPM ABIATACE ACHEKHAA
teopus K. Mapkca, Oazupyromaacs Ha TEOpUH TPYOOBOM CTOMMOCTH. OOHAKO Tmpomecc
JEMOHETU3AIMM  30JI0TA TNPUBEI K BO3HUKHOBEHUIO MIMPOKOTO CIEKTpa 3a4acTyio
MPOTUBOTIONIOKHEIX B3TJISA0B HA MOPUPOAY KPEAUTHBIX [EHET B YCIOBUAX COBPEMEHHOTO
PEIHOYHOTO X035 CTBA.

Ilemonemuszayusa 3on1oma - IpoIeCC yX0aa 30J10Ta U3 00panieHus, yrparsl UM JEeHEKHBIX
(ymKi.

[lepexon Kk pRIHOYHOM SKOHOMMKE, MPUBEAMINNA K AEHICOJIOTU3ANNN HAYKHU O JIEHBrax,
TO3BOJIMJI UCIIOJIB30BATE B UCCIEIOBAHUAX IMPOOIEM NEHET HE TOJBKO 0Oraroe 0Te4eCTBEHHOE
TEOPETUUECKOE HACHEINEe, HO M NOCTWIKEHMS 3amMaJgHON SKOHOMHMYECKOM MBICTM. OgHAKO HU
OHA U3 MPEICTABJICHHEIX B SKOHOMWYECKOHN JIMTEPATYPE KOHIEMIUA M TOYEK 3PEHUS HE TAET
LETOCTHOIO W HEOPOTUBOPEUUBOTO OOBACHEHMA MPUPOIOBI COBPEMEHHBIX naeHer. He
CYILIECTBYET TAKK€ OOMIEMPU3HAHHOTO TEOPETUUECKOTO ONPENEIEHUA JEHET.

HeoOxomumo OTMETUTB, YTO I OT€YECTBEHHOM ACHEKHOU TEOPUH, B OTIMUYUE OT
3amagHBIX KOHIIEMIWH, TPAIUIIUOHHBIM ABIAETCA aHAITW3 JEHET KAK SKOHOMHUYECKOMN KAaTErOpuu,
TO €CTh Kak 0000mieHHoro aOCTPaKTHOTO (TEOPETUUECKOTO) BBIPAKEHHA OOBEKTUBHO
CYIIECTBYIONINX IMPOW3BOACTBEHHEIX OTHOMIEHUM, MX PA3IUYHBIX IMPOABICHUH U CBOMCTB.

B Hacmoawee e6pema Haubolee  pacnpocmMpaHeHHoU  AGIACMCcA  Cleoyioulas
Xapakmepucmuka CyufjHocmu OeHee:

®  IE€HBI'H — 5TO MCTOPUYECKAA KATErOpHs TOBAPHOTO IMPOWU3BOICTBA, B KOTOPOH
OPOABJAIOTCA OSKOHOMHMUECKHE OTHONIEHMA MExXAy JnoapMu. llpm nomomm nener
OCYIIECTBIIOTCA B3aMMOCBA3M MEXKIY YYACTHHUKAMHM PBEIHOYHOTO XO3iIHUCTBA — Ca-
MOCTOATENEHEIMA  TOBAPONPOM3BOIUTEIAMH, KOTOPEIE, HE OyIydd HENOCPEACTBEHHO
CBA3aHEI JPYT C APYTOM, BCTYNAIOT B OTHOLIEHUS ITOCPENCTBOM 00OMEHA;

®*  JE€HBI'H ABJLAIOTCA BCEOOMIMM SKBUBAJIEHTOM TOBAPOB, CIOCOOHBIM HENOCpEI-
CTBEHHO OOMEHHMBATHCA HA MHO00M TOBAPp WM YCIYTY M HA 3TOM OCHOBE O0OeCnedu- BaTh
BceoOmyro 0OMEHMBAEMOCTE TOBAPOB. B kadecTBe BCEOOMIETO HSKBUBAIEHTA OHU
OpeacTaBAoT co00M 000coOuBIIYIOCS (POPMY MEHOBOM CTOMMOCTH M MCIIOJIB3YIOTCA OIS
OTIPEENEHUA MEHOBBIX ITPOIOPIHMI ITPU 0OMEHE TOBAPOB;

*  CYNIHOCTb JAEHET MPOSBISETCA B BBHINOJHEHHMHM MMM CBOMX (PYHKIIMIT - MEpEI
CTOMMOCTH, CpEICTBa OOpamieHus, CpEeACcTBA IUIATEXKA, CPEACTBA HAKOIUIEHUSA U MH- POBBIX
TEHET.

O0Hna u3 21a6HbIX HEPEeUEeHHbIX npobiieM — npobiema cmouMoCmHOU RPUpoosl OeHez.
Cywecmgyrowjue mouku 3peHus MOMCHO ceecmu K 08YM OCHOBHbIM HANPAGIEHUAM, KOMOpble
pazpabamvl8alcb 8 OMe4eCcmeeHHoU IKOHoOMUuYeckou aumepamype ¢ 70-x 2o0oe XX 6. u OvLiu
U36eCMHbL KAK 3010MAA U AHMU3010Mas KOHYenyuu.

CornacHo zo1omou KoHyenyuu, 30JI0TO COXpaHAET 3a COOOM POJb AEHENKHOTO TOBApA,
BCCOOMICT Qo RUBAGSHEAN XOTSA B COBPEMEHHBIX YCIOBHAX OHO H3MEHWIO (POPMBI CBOETO
dyHKIIT OBtiP IOV BifotHAeT poOMe OEHEXKHOTO TOBApa B CKPHITOM (opme (uepes

Ceprudwigdt:  2C0000043E9ABBBI52205E 7BA500060000043E
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KITMOHUPOBAHKE PRIHKOB 30JI0TA M BRICTYIIAs B KAYECTBE CO- KPOoBUMIA). CTOPOHHUKH 3TOTO
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HAPaBJIEHUS CYUTAIOT, UTO 30JI0TO, MIEPEAAB 3HAUNTEIBEHYIO YACTh CBOUX (DYHKIMH KPEIUTHEIM
OEHBraM, 10 CHX IOP BBIOOJHAECT (DYHKI[MIO MEPH CTOMMOCTH; MPOAOJIKAET IEHCTBOBATH
MEXAHWU3M 30JI0TOTO IEHO0OPAa30BaHNA; KPEOUTHBIE TEHBIU, KAK U PAHBINE, SABJAIOTCA 3HAKAMH
30J10Ta, DPEACTABIIAIONINMHU €T0 00panieHnH.

[To MueHuro mpencraBuUTENnEH 30JI0TOM KOHIIENIMM, IMPU3HAHUE YTPATHl 30JI0TOM BCEX
IEHENHBIX (DYHKIIUH M MEPEeX0a UX K HEPA3MEHHBIM KPEIUTHBIM JIEHBIaM 03- HAUAET IO CYTH
IeJ1a MPU3HAHNE N3MEHEHNs CYyIHOCTH JeHer. C UX TOYKW 3pEeHUsA, KPEAUTHEIE NJEHBI'H UMEIOT
TOBAPHBEIN XApakTEP JIUIIL MMOCTOJBKY, MOCKOJIBKY OHU MPENCTABJIAIOT NEHEKHBIM TOBAp —
30J10TO. YTPaTHUB CBA3L C 30J0TOM, COBPEMEHHBIE IEHBIU TEPSAIOT U TOBAPHYIO MPHUPOIY, TO
€CTh IEpEeCTaoT OBITE TOBAPOM M IIPEBPAIIAIOTCA B PACUCTHBIE 3HAKHM, TEXHUYECKHM
WHCTPYMEHT 0OMeEHa.

CormacHo aHmu3o10mou KOHYyenyuu, B COBPEMEHHBIX YCIOBMAX 30JI0TO MEpEe- CTaio
OBITH NEHEKHBIM TOBAPOM, HE BBIMOJHAET NPAKTHUYECKHM HU OOHOW (PYHKIUW OEHET M HE
BEICTYITAET B POJIM BCeoOmIero skBuBageHtda. OHO ABIAECTCA UL UCTOPUYECKA KOHKPETHOU
(P YHKUHMOHATBHOM (POPMOM IE€HET, HA CMEHY KOTOPOM HpUILIA HOBasg, 00jee mporpecCuBHAaLd
(opmMa — HepazMEHHBIE KPEOWUTHBIE AEHBI'M, KOTOPEIE BEHIMOJIHAIOT BCE NEHEKHBIE ()YHKIMH.
OTON TOYKM 3PEHUA NPUAEPKHUBAETCS OOJb- MIHWHCTBO OTEYECTBEHHBIX SKOHOMHCTOB. YTpara
30710TOM (PYHKIITMM MEPBI CTOMMO- CTH M POJIM BCEOOIMIETO SKBUBAJIEHTA 000CHOBBIBAETCS, KAK
IPAaBUIO, TEM, YTO OHO YK€ HE MCHOJB3YETCA B OOpami€eHHMHu — OTCYICTBYET HMPAMOU O0OMEH
30J10Ta HA JIPY- THE TOBAPEI.

Bce mnpencraBurenn ASTOM KOHUEOUMH CXOOATCA BO MHEHMH, 4YTO COBPEMEHHBIE
KPEIUTHEIE NEHBIM IOJHOCTBI0 HE3dBUCHUMEBI OT 30JI0TA. B TO € BpeMsa B paMmkax 5TOrO
HAITPABJIEHN:A CYMIECTBYET 3HAYUTENLHOE Pa3HO00pa3ue B3rJLAI0B IO BOMIPO- CaM, KACAFOIIMMCSA
CYILIHOCTH U (PYHKIMI KPEOUTHBIX OEHET. VX MOXKHO pa3ienuTe HA d6e OCHOBHbIE 2PVHNbl, 8
3a6UCUMOCIU OM MEOPemuUYecKux no3ulyuu, KOTOPEIE CBOIATCA K CIEAYIONIEMY:

1) Ilpusnanue coepemennvix HepasMeHHbIX O0eHe2 PeaibHO QYHK- YUOHUPYIOUUM
gceobuUM 3KGUBATEHMOM TPEOyeT ITOCTATOYHO yOemuTensHOro 00O0CHOBAHMA TOTO, KAKUM
00pa3oM OHHM UCIOJTHAIOT (PYHKIIUIO MEPEI CTOMMOCTH. /{711 TOTO 4TOOBI M3MEPATE CTOUMOCTE
TOBAPOB, KPEOWTHBIE JEHBTM CAaMHU [JOJDKHEI 00Jamare ONMPENENIEHHOM CTOMMOCTEIO.
CTOpOHHMKM pacCMATPUBAEMOM MO3UIMHU pa3zpadoTa pAa KOHIENUHUN A8 OOBACHEHUA
MPOUCXOKIEHNAA TAKOU CTOUMOCTH.

JIOBOJIEHO pacHpOCTPAaHEHHOMN SBILIETCA KOHUYENYUs NPeocmagumelbHOU CHOUMOCHuU
KpeoumHulx deHez. COTIACHO 3TOM KOHIEHI[MM, COBPEMEHHEIE NEHBIU HE UMEIOT COOCTBEHHOM
BHYTPEHHEH CTOUMOCTU. BBIMOIHATE BCE NEHEKHBIE (PYHKIMU, BKIOYAA (PYHKIMIO MEPEI
CTOMMOCTH, MM MO3BOJIIET HAJIMYUE Y HHUX IPEACTABUTENBHOW CTOMMOCTH, KOTOPYHO OHH
noJiyaaror B cepe obOpamienus ot toBapoB. IIpu sTOoM CcymiecTBOBaHWE NPEACTABUTEIBHOU
CTOMMOCTH KPEOWTHEIX [JEHET NAaeT OCHOBAHHME OJHUM OKOHOMHUCTAM, PAa3IC/LIIONIAM 3TH
B3IJIAOBI, PACCMATPUBATE CO-BPEMEHHBIE NEHBIM KaK OCOOBIM TOBAP; IPYTHE KE SKOHOMUCTEHI
MOJIAraroT, 4Yro, 00mamas NOpeacTaBUTENBHOM CTOUMOCTBIO, AEHBIM ABISIOTCS BCEOOMIMM
YKBUBAJIEHTOM B HETOBAPHOU (hopMmeE.

Teopua moHONOMLHOU YeHbl OeHez PACCMATPUBAECT HX KaK CHenu(puaecKkuu
MOHOTIOJIBHEIN TOBAP, 001a1ar0nIil CTOUMOCTERO, HA 0a3€ KOTOPOI OHH BEIMO

THAOT (PYyHKIUIO MeEphl CTOMMOCTH. [Ipn 5TOM CTOMMOCTE OEHET OJHOBPEMEHHO
BBEICTYITAET B IBYX BUJAX: BO-MEPBEIX, B BUAE UX COOCTBEHHOU BHYTPEHHEN CTOMMOCTH, CO3aH-
HOM TPYZOM, 3aTPA4E€HHBIM HA UX MPOWU3BOJCTBO M OPraHU3alMI0 JEHEKHOTO 00pameHns; BO-
BTOPEHIX, B BUJE MEHOBOM CTOMMOCTH, KOTOPAsA U MO3BOJISAET COBPEMEHHEBIM JIEHEIaM BEITIOTHATE
poJib BCeOOmEero SkBUBaIeHTa. MEHOBas CTOMMOCTE AE€HEr (POPMUPYETCA MO BO3AECHCTBHEM
ABYX OCHOBHBIX (AKTOPOB — OOMIECTBEHHOW TMAE3HOCTH JAEHEr, KOTOpas MOPOKIAET

AQKYMEHT NOAMMCA
ITO CTO STHHHET PETHPA COMACKREHETH CO CTOPOHBI YYACTHUKOB TOBAPHOTO 000poTa, a Takke

CerTbOFpariTH CHHOCTIF IpEm10m el fieter
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BCIEACTBUE MOHOIIOJMH TOCYOapCTBA HA HX SMHUCCHIO. brmaromapa AeicTBUIO 3THUX
(pakTOpPOB MEHOBAA CTOMMOCTE JEHET BCE BPEMs MPEBBIMIAET UX COOCTBEHHYIO CTOU- MOCTh.

Konyenyus oenee-nemogapa UCXOIUT W3 TOTO, YTO COBPEMEHHBIE KPEOUTHBIE NEHBTH
obmamaror HE COOCTBEHHOM BHYTPEHHEM CTOUMOCTBIO, a TakK HA3bIBAEMOU YMCTOM,
AHTU3ATPATHOM CTOUMOCTBIO, KOTOpasA (POpMUPYETCS OTAEILHO OT ACHEKHO- IO HETOBAPHOTO
HOCHUTEIIA — B PAMKAaX CUCTEMEBI TOBAPHOTO MPOM3BOICTBA — U CO- EIUHAETCA C HUM Ha PEIHKE.
Mexannsm (popMupOBaHMA AHTU3ATPATHOU CTOMMOCTH MNPEICTABUTENAMM TAHHOM KOHIEHIHMH
oOBscHAETCA craenyromuMm o0pazom. CTOM- MOCTB JEHEr CO3IAa€TCs BCEH COBPEMEHHOU
CUCTEMON TOBApPHOTO MPOU3BOACTBA, A KOTOPOHW, B OTIMYME OT MNPEABIAYINIUX OTAMOB
pPa3BUTHA TOBAPHOTO IIPOU3BOACTBA, XAPAKTEPHA HEMPEPEIBHAAL OOHOBIISAEMOCTE HOMEHKIIATYPEI
TOBAPOB M KOHKYPEHTHAs OOpp0a MEXKIy pa3mMuYHBIMHA BUAAMH TOBAPOB. B ATHX ycmoBmax
CTOMMOCTh KaKOOTO TOBApA IMEPECTAET 3aBUCETh OT €ro MnOTPEOMTENBHONM CTOMMOCTH U
CO3A€TCsA BCEH CUCTEMOM TOBAPHOTO ITPONU3BOACTBA.

2) Ilooxoo, coznacno komopomy HepasMeHHble KpeOumuble OeHb2lU He 001adarm
CMOUMOCMbIO U NO3MOMY He MO2Ym 6bICMYRAamb 6 poJu 6Ceodbujezo 3KEUBAICHMA,
OCHOBBIBAETCS HA NPEANOJIOKEHUHU, YTO B COBPEMEHHBIX YCIOBHUAX MPOUCXOINUT TATBHEHIIEE
pazBurue (OopM CTOUMOCTH, B pE3yAbTATE UYETO HCYE3AET HOTPEOHOCTH BO BCEOOmIEM
CTOUMOCTHOM JKBUBAJICHTE KAaK TAakOBOM. B d9acTHOCTH, HOPOUCXOIUT TpaHC(pOopManmsa
OEHEKHOW (POPMBI CTOMMOCTHM B TAaK HA3BIBAEMYIO «PA3BEPHYTO-ACHEKHYIO» (HOopMy
CTOUMOCTH.

CoryacHo 3TOM TOYKE 3PEHMA, CTOUMOCTh HE ABJIAETCS CYIIHOCTHBIM CBOMCTBOM JIEHET.
[lepexon ot oOpamieHus AEUCTBUTEIBHEIX OEHEr K OOpAmIEHHI0 COBPEMEHHBIX KPEIMTHBIX
INEHET, JIMIIEHHEIX CTOMMOCTH, TPUBEI K TpaHchopmarmn (PyHkiuil geHer. Cramo BO3MOKHEIM
yCTAHOBJIEHHE CTOMMOCTHBIX W I[€HOBBIX COOTHOHIEHMH MEXKIy TOBapammu 0e3 ydacTtus
IEHEKHOrO0 SKBUBAJIIEHTA, HA OCHOBE LIEHOBBIX MNPOIOPLUHUH, KOTOPEIE CIIOKHINCH UCTOPHUUYECKA
MPU MOCPEACTBE IEHET B YCIOBHUAX (PYHKIIHOHUPOBAHHA CHCTEMBI 30JI0TOTO CTAHIAPTA.

Taxum o00pazom, B HACTOAMIEE BPEMA KAXKIBIA TOBAP BEIPAMKAET CBOIO CTOMMOCTH HE B
OEHEKHOM SKBUBAJIEHTE, UMEIOTIEM COOCTBEHHYIO BHYTPEHHIOK CTOMMOCTE, 4 IPH MOCPEICTBE
KPEOUTHEIX JEHET — BO BCEX OCTAJBHBIX TOBAPAX. JTO O3HAUAET PA3BUTHE HOBOU (POPMEI
CTOMMOCTH, Pa3BEPHYTO-IEHEKHOMN, B KOTOPOH CTOMMOCTHBIE IPOHOPUUN YCTAHABIUBAIOTCA HA
PBIHKE ITyTEM OPAMOTO IMIPOTUBOCTOAHUA TOBAPOB, OMMOCPEAYEMOTO JEHBIAMMU.

CamocroarensHo : DyHKIMK OeHer
1. OyHKUMU IEHET.
OyHKIMH JEHET — 3TO KPYT 00A3aHHOCTEHN, KOTOPBIE OHU BBIITOJIHAIOT.
BelaenaoT naTe (PyHKIMN, KOTOPEIE BEITOJIHSIIOT AEHBIU: AEHBIU KAK MEpa CTOUMOCTH,
OEHBI'M KakK CpEeNCTBO IUIATEKA, AEHBIM Ka CPEACTBO OOpamieHusa, OEHBIM KAaK CPEACTBO
HAKOMJIEHUA U COEpEeKEHNA, MUPOBEIE IEHBTH (pUC 2).

®YHKIUU JTEHET

MEPA
CTOUMOCTH

AOKYMEHT MOAMWCAH CPEJICTBO
ANEKTPOHHOW NOAMMCHIO OBPALL[EHUSI

Ceprvdmkatr: 2C0000043E9ABBB952205E7BAS00060000043E
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CPEJICTBO
[TJTATEZKA

CPEJICTBO
HAKOIUTEHWA

MHWPOBBIE
EHbBI'U

Pucynox 2- @yukyuu oenez

[Iate (ymkumit geHer cBsa3aHel MEKOY COOOM HMCTOPUYECKH M SKOHOMHUYECKH H
00yCIIOBIMBAIOT CYIIHOCTE JE€HET KAaK BCEOOMIETO SKBUBAICHTA TOBAPOB U YCIIYT

Jleneru kak mepa CTOMMOCTH. JTO BakHEWIIAA (PyHKUMA AEHET, OCTAIBHBIE MOTYT
CUMTATHCA MPOU3BO THEIMHU.

Jleneru o0manarot CBOMCTBOM  U3MEPATH CTOMMOCTL  BCEX

TOBAPOB. CTOMMOCTE TOBAPA B NEHEKHOM BEIPAKEHUH ABJIAETCA €TI0 [IEHOM.

B camom Hauane QopmMupOBaHMA TOBAPHOTO OOMEHA [OEHBIM ABJIUINCE TOBAPOM,
CTOMMOCTE KOTOPOTO OBLJIa MEPUJIOM CTOMMOCTHU JAPYTUX TOBAPOB.

Jlns ynoOcTtBa 00OMEHA U OTIPEAEIEHUS 1IEH PA3HBIX MO0 CTOMMOCTH TOBAPOB,

OBLIT HEOOXOTUM €IUHBIA MaCHITA0 — IeHEeKHaA €IUHHIIA.

Macmitad 1en ObL1 OOpeneneH TEM TOBAPOM, KOTOPBIM HCIOJB30BANCSI B KAYECTBE
IIEHET.

Macwuimab yen 6 3noxy memaniuyeckozo oopaujeHus onpeoeirsicsi Maccou OCHEeNCHO20
Memaia, NPUHAMO20 8 KOHKPEMHOU CIMPAHE 3ad OCHEHCHYIO eOUHULY.

[Ipn 5TOM 1HEHa MOKET COM3MEPATH CTOMMOCTH TOBAPOB, HO M CAMOI0 METANNIA W3
KOTOPOTO CAENAHBI JEHBTH (30JI0Ta, CEpedpa U UX CIJIABOB).

JleHern Kak wmepa CTOMMOCTH COU3MEPSAIOT CTOMMOCTE BEX TOBAPOB PHIHKA, a
M3MEPAIOTCSA B 3aBUCHUMOCTH OT OONMIECTBEHHO HEOOXOAMMOrO Tpyaa 3aTpadeHHOTO Ha
MPOU3BOJICTBO JTEHET.

Jlenbru ka Macmrad HeH ABIIAIOTCSA IMIPEPOTATUBOU TOCYIAPCTBA U UM PETYJINPYIOTCA.

Ha »sTtame 3apokaeHus TOBApPHO-AECHEKHBIX OTHOMIEHWMM MAacmTad [EH M BECOBOE
COAEpKAaHUE JEHET COBMANAIM, OTHAKO B MIPOLECCE PA3BUTHA TOBAPHO - NEHEKHBIX OTHOILIEHUH,
Macmrad 1eH 1 BECOBOE COAEPIKAHNE NEHEKHON €TMHUIIEI TOTYUIIN PA3HOE 3HAUCHHUE.

Ha srane metasmmmueckoro oOpanienus, MacmTad qeHeKHOU €IUHUILI TPUPABHUBAIM K
OmpeneneHHon Macce 3010Ta (cepedpa).

OpgHako, 1O MEpEe pa3BUTHA TOBAPHO-ACHEKHEIX OTHOLICHWN, W YBEIWNYCHUH
OOTPEOHOCTH B JEHBrax Kak SKBUBAJIEHTAX OOMEHA, 30JI0TOE€ COoIep:kaHue (macca) OJHOU
IEHEKHOU €TUHUIIEI YMEHBINATACK.

B konne 19 u 20 BEkOB OpOUCXOAWIO NOCTOAHHOE CHUIKEHHE IOKYNATENRHOU
COCOOHOCTH IEHET U COOTBETCTBEHHO, YMEHBIIEHUE MACCHI (COIEpKaHWA) 30JI0TA B OJTHOU
IEHEKHOHN eIHHHLLE.

[Tocne fImaiickoit konpepeniuu B 1978 roay, B CBA3M C POCTOM MEKIYHAPOITHOTO
TOBApOOOMEHA M BOEHHBIX PACXOJOB M, COOTBETCTBEHHO, POCTOM ITOTPEOHOCTH B JEHENKHBIX
€IMHUIAX, 30JI0TOE coaepxanue (00ecneueHne) QEHEKHBIX €QUHNL] OBLJI0O OTMEHEHO.

Ha srom srane pazBuTvs JEHET MPOU3O0ILUIA IEMOHETH3AINS 30J0Td, U 30JI0TO YTPATHUIIO

OKYMEHT NOARVICAH
q)}ﬂ{m}ﬁ&%ﬂ%ﬁﬁgﬁh%jﬂﬁw{m CTOUMOCTH, CTaB TOBAapom. LleH®Bl mpu 3010TOM CTaHmapre

CepTudh OFIPEITEIBITICH BEOABROECPOMMOOTHIOETOBAPA, CTOMMOCTE 3070Ta OBLIA ITOCTOSHHOU.
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[TosBneHnne KpemUTHBIX JOE€HET OOYCIOBMIIO peE3KOe W3MEHEHHe wacmraba I1eH.
KpenuTtHeie OeHBrH CTamu TeM (PMHAHCOBBIM HMHCTPYMEHTOM, C MOMOIIBIO KOTOPOTO MOIKHO
CTUMYJINPOBATE PA3BUTHE 3KOHOMUKHU.

CerogHa B HAIMOHAIBHBIX TOCYOAPCTBAX, TOCyZAPCTBO YCTAHABIMUBAET IEHEKHYIO
€OUHUIlY, HA3BAHWUE, MPABWJIA BBINYCKA M M3BATHA, CTPYKTYPY IEHEKHOW MACCEI B 00OpoTeE,
MEXAHU3M JEHEKHO-KPEAUTHOTO PEryIMPOBAHUA, MOPAOOK YCTAHOBIECHU BAIFOTHOTO Kypca.

Kypc HauuOHaAIEHOU [OEHEKHOM EIWHUIBI YCTAHABIMBAETCA HA OCHOBE PBIHOYHOTO
MEXaHW3Ma pPEryJupOBaHUS B 3aBUCUMOCTH OT COOTHOILEHUA COpPOCA U MPEMIOKEHUS MO
OTHOIIEHWUIO K MTHOCTPAHHOW BATIOTE.

BamoTHEIM KypCc — 9TO 1€Ha (KOTHUPOBKA) HANMOHAILHOU JOEHEKHOM E€IMHUIIEI,
BEIPAKEHHAA B JEHEKHOW €OQUHUIIE JPYTOU CTPAHEL.

Jleneru kak cpencrBo oOpamieHusA. Jta (PYHKIUA IEHET OPEIIOIaraer, 4ro JAEHBIU B
Mpo1ecce 00OMEHa TOKHEI PUCYTCTBOBATE PEALHO.

[Tponiecc oOpamenusa ToBapoB COCTOUT M3 ABYX YACTEH: KYIUTH U Mpoaaxu toapa. [Ipu
5TOM, HOCPETHUKOM B CHCTEME KYIUIM-IPOJAKU TOBAPOB BEICTYHAOT OEHBIW. Ha srtame
IpPOJAKU TOBAP MPEBPANIAETCA B JEHBIH, 4 HA ATAINE MOKYIKHA AEHBTH MMPEBPANIAIOTCS B TOBAP
(cM.puc.6).

T-10-
N-T-

Pucynok 3 - QyHkyus oeHez Kak cpeocmea o0paujeHus

B CcBsA3M ¢ akTUBM3AIMEN U POCTOM 00OBEMOB TIpoLiecca 00panieHuA, JEHBIU HEMPEPEIBHO
ero obcmyxuBaror. IIponeccoB oOpamnieHus mMO3BOMAET YCKOPUTH MPOLECCH OOpamnieHus
KalmuTaia [Uid XO3AUCTBYIOIIMX CYOBEKTOB, YIOOBIETBOPEHHE COLMAIBHO-3KOHOMHUUYECKHX
MOTPEOHOCTEN rpakIaaH.

[lokynmarenpHEIM ¥ HOIATEKHBIM CPEACTBOM B Iponecce oOmeHa MOryr OBITEH
HEIMOIHOILIEHHBIE JEHBTH — KPEAUTHEIE U OyMaKHEIE.

BO3HUKHOBEHME KPEOWUTHBIX OEHEr 00yClIoBUIA MOTPEOHOCTE B CPEACTBAX ILIATEKA.
OngHako CerogHs poJb KpPEouTa paclupWIach: OH OOCTykHUBAeT oOpameHue kamurana,
BBICTYHAA U KaK CPEACTBO 00pamieHus, U Kak CPEACTBO IIATEKA.

JleHbru Kak CpeCTBO HAKOIUICHUSA U COEpEKEHUS.

Jnsa peamizaiii (pyHKIIMM OEHEr KAK CPENCTBA HAKOIUIEHUS U COEpekeHusA, OHHU
OOJIKHEI COXPAHATE CBOKO CTOMMOCTE U OBITH PEATbHEIMU.

JleHern BOCHPUHMMAIOTCS Kak OO0rarCrBO, Tak Kak OOECImedynBarOT BO3MOMKHOCTH
BJIAJIENBIY 0OMEHATE NX HA JFOOO0U TOBAP.

B cBA3u ¢ 5TUM, JIOAM CTPEMATCA K WX HAKOIUIEHMIO M cOepexeHuro. Ha srame
METALIMYECKOT0 oOpamieHus 5Ta (yHKIWUA JEHEr BBINOIHANA POJb PETYIATOPA JEHEHKHOTO
obopoTa: HaKanmIMBaeMbIE NEHBIH IMPEBPANIATNCE B COKPOBMIA, U3 COKPOBHIA OHHU MOTJIM
W3BIMATHCA U UCIIOJIB30BATHCAL.

B CcoBpeMEHHEBIX YCIOBHAX WH(IANMM, POCTA LEH WU CHIKEHUA HOOKYHATEIBHOU
CIIOCOOHOCTH A€HET, 5Ta (PyHKIIMA AEHET HE BEIIOJHACTCS B ITOJTHOM MEPE.

TIeHPEH, ﬁ%méﬁ HAKAIUIMBATE HE TOJBKO pAnoBeie mnoTpedurem. Ho u

/O IPE ITIPHHHMATE A2 205be3s00HaKOMIeHUS.  CPEINCTB  HEBO3MOJKHO O0echmeunBaTh Pa3BUTHE

Bnapeneu XoBea laTeAHa AnekcaHapoBHa
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pPACIIMPEHHOTO BOCHPOU3BOACTBA. HO, 13-3a MH(IALINN, JEHBIH, U3BATEIE U3 000pOTa, TOXOI0B
MPUHECTH HE MOTYT.

bu3HecMEHEI HANTPABAAIOT AEHBIW B OM3HEC, 4TOOBI OHM NMpUHOCHIN noxoa. Bee uro ne
HCITOJIB3YETCA MPUHOCUT HE NPUOBLIL, 4 YOBITKU: PE3EPBEI, CPEACTBA B (POHIAX HAKOIIEHHUA.

[Ipu BemomHennu 3o0sm0ToM (QyHkIMu 1eHer, llenTpaneHeie Oanku (popmupoBaIn
rOCYJApPCTBEHHBIM 30J0TOM 3amac, Kak pe3epB Ha BO3MOYKHBEIE HYXKAB rocyaapcrBa. B
HACTOANIEE BPEMs, HECMOTPS HA TO, UTO 30J0TO yrparwio (yHkuuto aeHer, LleHTpaneHbie
O0aHKu roCynapcTB (POPMHUPYIOT 30JI0TEIE PE3€pPBHEI (PMHAHCOBOTO 30J10TA, Kurait B mocnennue
OBl UMEET CAMBIE BBICOKHE TEMITHl HAPANIMBAHUSA 30JI0TOTO PE3€pBa, YTO MOBHIMIAET AKTHUBEI
CTpaHBEI HA MEKIYHAPOIHOU APEHE U YCUINBAET CTAOMIBHOCTE HAIIMOHAIBHOU BAIIOTEL

['paxkmane, HE TOBEPSA KPEAUTHBIM JEHBrAM, MOTYT OCYIIECTBIIATE HAKOMJIEHHUE 30JI0TA
B BUJIE CJIIMTKOB, FOBEMPHEIX U3AEIUH (T€3aBPAIHS 30710TAa).

Ha mnpaktuke, mis ymoBIETBOpEHMA NOTPEOHOCTEH, moau CcOeperaroT KpEOUTHBIE
nensru. Ho, gTo0OBI 00€30macuTe cedda 0T nHIAINN, MOTYT Pa3MENIATh KPEAUTHBIE IEHBEIM HA
NEMO3UTHEIE CYeTa B OAHKE, MM WHBECTHPOBATE B LIEHHBIE Oymaru. Broxenue B 3070TO
OOCTATOYHO CTAOMABHO, HO HE MPUHOCUT O0XOI0B. BnoxkeHue Ha OAHKOBCKUE AECMO3WUTH U B
LIEHHBIE OymMaru 10X0JHO, HO PUCKOBAHHO.

JleHBru Kaxk CpencTBo ILIaTexa.

JTa (DYHKUWA OEHET PEAIU3yeTCsa B TOM CIydae, €CIH IPOJOJIKUTEIBHOCTE HEPUOIOB
MPOM3BOICTBA U 00panieHns HEO JMHAKOBA.

Hacenenne mokymaer TOBApel C PACCPOUKON IUIATEN A, OPraHW3alUy U MNPEOIPUATHA
OpuoOpeTaroT TOBApPEI B JHU3WHT, B MpOIEcce CcObITa CymIeCTBYET PHCK JIeOMTOPCKOU
3a00KEHHOCTH. HapymeHnue mrarexHou TUCHUILIMHEL ITPUBOIUT K JUCIIPOHOPIAH JIEHEKHBIX
MOTOKOB XO3IHUCTBYIONINX CyOBEKTOB. CO3HaHBI ONpENENEHHEIE (PUMHAHCOBBIE WHCTPYMEHTEL.
[TozBomaromue yckopate niaarexu. Umu aBiarorca: OAHKOBCKME BEKCENA, KPEOUTHEIE KAPTHI,
oBepapadr.

Cxema mpomaxu ¢ OTCPOUKOH ILUIATEkKA, TPEINOIATAET CAEAYIONIYIO CTPYKTYPY:

T -0,

O-1,

rae: T - rorapsl, /] - nensru, O - 0043aTENBCTBO.

MupoBsie IEHBIH.

OyHKINA MUPOBEIX IEHET CBA3daHA C PA3BUTHEM MEKIYHAPOIHOTO TOBAPOOOMEHA.

BeImomHAsa (PyHKIIMIO MHUPOBBIX OEHET, IEHBIH MOTYT ABIATHCA BCEOOMIMM ILTATEKHBIM
CPENCTBOM, MOKYITATENBHEIM CPEICTBOM U KAKHAKOIIJIEHHOE OOraTcTBO.

Ha »srtame 30m0TOr0 CTaHmapra MHUPOBBIMHM JEHBMAMH ABJIAJIOCH 30J0TO. 30J0TOE
oOecrieueHne  OMpENeNAn0  KOHBEPTUPYEMOCTH  HAUMOHAIBHEIX  BAJIOT B CHCTEME
BHEIIHETOPrOBEIX CHEIIOK.

PazBurne MexIyHApPOOHOTO TOBApOOOMEHA O0OYCIOBIMBANO YHU(PUKAIMIO JEHEKHOTO
S5KBHBAJIEHTA CTOMMOCTH TOBAapoB. I[losTOMY Takue HAIMOHAIBHBEIE BATIOTEIL, Kak (PyHT
crepmura u gommap CIIA, umeBmme BBICOKOE 3010TO€ OOECmedueHwe, B PE3yIbTATE
['eny»3ckoro BamoTHOTO cornamenus (1922), Obumm onpeneneHsl KaK MUPOBEIE TEHBIH

B 1945 rony B bperron-Byace nonoxkeHnne nomiapa Kak MUPOBOH PE3EPBHON BATIOTEHI
emne 0oJiee ympoumniocs.

35 monnapos CIIA OpIM 5KBUBAJIEHTHI OTHOM TPOMCKOM yHIMK 3010Ta (31,1 r.).

B 1969 rony MB® nna yBenuueHnns MUPOBOM IMKBUIHOCTH U CHU/KEHUS MPOTUBOPEIHI
HAIMOHAJIBHEIX BAMIOT BBOJUT PE3EPBHOE ILIATEKHOE CPENCTBO — CHEHUAIBHBIE IIpaBa
zammcTBOoBanus - CJIP (Special Drawing Rights, SDR) (0,888671 r. 3omo0ta). B Hacrosmee
Bpema croumocts CJIP ompepensercs 1mo CpeIHEB3BEMIEHHOMY KYpPCYy MATH BEOYIIUX

pe.aepﬂﬂmﬁmm, AHTJIMUCKUU (DYHT CTEPIMHTOB, €BPO, MIBEUIAPCKUN (PpaHK,
CepTvd SO HCR A eI 45 SRITP AT TEA I A0 AN BIK3E

Bnaneneu: llleGayxoea TaTeAHa AnexkcaHgpoBHa
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CJIP monwxken OBLI perynupoBaTes CATLI0 IIATEXKHOTO Oamanca crpaH- yuactHul, MBO,
CIIYKUTh IJs1 pACUETOB M COM3MEPEHUS BAIOT.

C BBEOEHHUEM E€BpPO B MHUPOBOI meHexkHBIN 000poT B 1999 romy, oOycnoBuno passurue
STana PErMOHATM3AIUN BATIOTHBIX cucTeMm. EBpo B crpanax EBpomsl, roans B crpanax HOro-
BOCTOUYHOM A3um, pyOns B IIOCTCOBETCKOM HOPOCTPAHCTBE, HEHA B cTpaHax Bocrognoro
pernoxHa, CpOpPMHPOBAIN CUCTEMY PETHOHAIBHBIX BAIOT.

['ene3uc npeHer nOpennoiaraérT HENPEPBIBHOCTH COBEPHICHCTBOBAHMA (PYHKIIMM HWMH
BBINTOJIHAEMEIX. |ak. @OPMHUPOBAHME PBIHKA KANMUTAIA MPEONOIATAET, YTO TEHEKHBIM KAIMUTAII
MprUOOpEN CaMOBO3PACTAIONIYI0 CTOUMOCTB, CTAJI TOBAPOM HA (DMHAHCOBOM PBIHKE.

M3menenne BUooB u POPM OCHET TAKKE OOYCIOBIMBAET PA3BUTHE UX (DYHKIIMI.

CBOMCTBA IEeHET

Hecmorps na pasnooOpaszue ¢Gopm u (PyHKIMH OEHET, OHU SBIISIOTCS PEATBLHBIM
UHCTPYMEHTOM peaM3aiii SKOHOMHYECKHX oOTHOomeHud. K geHeram, kak peaabHOMY
SKOHOMHUYECKOMY HWHCTPYMEHTY OSKOHOMHMKA, HPEKIE BCETO0 PBIHOK, BBIABUTAET PAX
TpeboBanui. IpedoBaHNA ONPENEIAOTCA YPOBHEM PA3BUTHUA OONIECTBEHHBIX OTHOIIEHUH - UEM
BEIIIIE YPOBEHBL PA3BUTHA OONIECTBEHHBIX OTHOLIEHWM, Te€M O00J€e CIOKHBIE TpPeOOBAHUA
OPEOBABISIFOTCA K AeHbram. YUYToOBl OTBEUATH STUM TPEOOBAHWAM, NEHBIH IOMKHBI HUMETH
LENBI  CHEKTP CHeHNu(PUUEeCKuX CBOMCTB, KOTOPBIE B COBOKYMHOCTH  ONPEIEIIAIOT
ONpeneneHHy (opMy OEHET, BBI3BIBAIOT MX OSBOIOLMIO, MPENOCTABIAIOT IEHBIAM
KaueCTBEHHOE OTIMUME OT OOBIYHBIX Omar.

JKOHOMHCTEI BBIACIAIOT MATH CBOMCTB, KOTOPBIE 00A3aTENBRHO JOJKHEI UMETh JEHBIU:
VHUBEPCATbHOCHb, COXPAHSACMOCMb, UOCHMUYHOCHb, OeTUMOCmb, nopmamugHocms (puc. 4).
JlonmoymuTenbHeIe TPEOOBAHMA K METANIMYECKUM IEHBrAM, KOTOPBIE SBOIOLMOHHPOBAIN B

MOHCTEI, — KOBKOCTE H HpD qHOCTE.
' VHUBEPCAJI
LHOCTD
COXPAHSIE
o MOCTD
% .
WEHTUYH
OCTb
@) .
O
= TEJIAMOCT
— b
. |
Ll
< [TOPTATUBH
OCTb

Pucynok 4- Ceoucmea oenee

JTroQasAfHeHHAL CIMHNALIA NO/KHA COOTBETCTBOBATE IO KAYCCTBY APYrOH ACHEKHON

eﬂmueﬁ]{lEHTFDHHDH Nnoannchbio

Ceptudmkar: Dﬂ%t}d JESABBBO52205E7BAS00060000043E

2C
Bnapeneu: e ﬂMR@Q;%&%HpHG-ﬂEHEHﬂEIE OTHOIICHUAX POJIb ECE‘D@]]J,EFU SKBHBAJICHTA.
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Ha pannux  sTamax pa3BUTHSA TOBAPHO-AEHEKHEIX OTHOIIEHHUI TOBAP- MOCPEIHUK EIIIE
HE 00JIaaeT VHUBEPCATbHOCMbIO.

Vuueepcarnbnocms mosapa-nocpeonuxa — 0CHOGHOU YCKOpUMEIb PA38UMuUs MOBAPHO-
OCHEHCHBIX OMHOULEHUU.

[IepBo€ NCTOPUYECKOE CBOMCTBO AECHET — OblMb UMEPUMETeM YEeHHOCMU BCEX IPYTUX
TOBApOB, 4 MEPBAA UCTOPHUECKAA (pOpPMA AEHET — STO OJWH M3 TOBAPOB, HA KOTOPEIH OXOTHO
00MEHMBAIOTCA BIAAEIBIBI BCEX IPYTUX TOBAPOB.

Jlng Toro 4roOBI CTAaTh YHUBEPCAIHLHBIM TOBAPOM-TIOCPEIHUKOM, OEHBIH OJKHEI
00manare pAgOM CIEIUATEHEIX CBOMCTB.

[leppoe — 5TO COXpaHAEMOCTh, OEHBEIM MOOJDKHBEL [JOJTO0 XPAHUTHCA, HE MEHAA
MEPBOHAYATEHBIX CBOMCTB.
Bropoe — 53T0 #AeIMMOCTB, TO €CTh BO3MOMKHOCTH Pa3MEHUBATHCA HA MEJKHE

COCTABJIAIONINE WM HA000POT, 00BETUHAEMOCTb.

DTH CBOMCTBA MPUCYIIE METATUIMIECKUM AEHBraM M3 JIPATOIIEHHBIX METAJIOB: 30J10TA U
cepeOpa. I[losTomMy MMEHHO 3010TEIE M CEpPEOPAHBIE CIAUTKUA CTAalu HCTOPUUECKH HNEPBOU
(hopmoii mEHET.

Jlenexneni o00opoT cranm 000COOMATBCS OT JOBMKEHUA TOBAPOB U OPUOOpEN
CaMOCTOATENLHOE 3HAYEHUE.

3aMEIICHUE ITOJIHOLEHHEIX J€HEI HOMMHAIBHBIMA JEHEKHBIMM 3HAKAMH W OTMEHA
30JI0TOTO olecmedeHnsa, 00yCIOBWIM HOBBIM STANl PA3BUTHUA MEXaHU3MAa (PYHKIMOHUPOBAHUA
IEHET.

OTcyrcTBHUE 3070TOT0 O0ECHEedeHUuss MO3BOIMWIO OCYHNIECTBIATH SMHCCHIO JEHEKHBIX
3HAKOB B 3aBUCUMOCTH OT MOTPEOHOCTH SKOHOMUKH.

HoBeii wMMOyIeC (PYHKIUOHUPOBAHUIO JEHET MNPUOANI0 pPa3BUTUE OE3HAIMUHBIX
pacueros.

B xauecTBe neHer JOCTATOYHO JIUTEIRHOE BPEMS UCIIOIB30BATMCHE METAILTEI

— 30JI0TO M cepedpo (BHA4WAnIE B BHUAE CIMTKOB Pa3MM4YHONU (POopMmel, 3aTemM B (popme
MOHET).

Bo Bropou nmonmoBune XIX B. HA cMeHy OMMeTa/UIM3Ma TIPUIIE]T MOHOMETAJUIU3M. JTO
BBEIPAKATOCH B UCKIFOUATEIILHOM IMPUMEHEHHUH 30JI0Ta B KAUECTBE JEHENHOTO METAJLIA.

3010TO SBASETCA OCOOBIM TOBApOM, KOTOPBIM, Omarogaps CBOMM CBOMCTBAM, OBLI
130paH oA BEIMOMHEHUA (DYHKIIMH IEHET, CTAJI TOBAPOM-SKBUBAIIEHTOM.

OcoOEeHHOCTRIO O3TOTO TOBAapa ABJAECTCA TO, 4YTO 30J0TO Kak TOBap oOOmamaer
COOCTBEHHOM BHYTPEHHEN CTOMMOCTBIO.

[lepponavansHO AEHBTM MMEMM TOBAPHYIO OPUPOIY, OPEACTABIAIM COO0M OCOOBIN
TOBAP, TOBAP-IKBUBANEHT. OHAKO, B XX B. TOBAPHAS NPUPOIA AEHET ObLIA YyTEPAHA.

CerogHsa KpEOQUTHBIE IEHBI'M HE UMEIOT TOBAPHOU MPUPOIEL, HE ABIIAIOTCA TOBApPOM. [Ipn
MEPEXONE OT 30J0TBIX AEHET U OAHKHOT, 0OMEHHUBAEMBIX HA 30JI0TO, K JIEHEKHBIM 3HAKAM, HE
pa3MEHHBIM HA 30JI0TO, 4 TAKXK€ K Oe3HATWUHBIM JIEHBraM, JEHBIM YTPATUIN COOCTBEHHYIO
BHYTPEHHIOIO CTOUMOCTE.

COBpEMEHHBIE KPEOUTHEIE OEHBIM COOCTBEHHOW IEHHOCTH HE WMEIOT, HO 001amaror
MOKYNATEIFHOU CMOCOOHOCTBIO TAK KAk OOIamaroT BCEMHU CBOMCTBAMU AEHET, B TOM 4YHCIIE
JIMKBUIHOCTEIO.

JIMKBUOHOCTE TOKA3BIBAET BO3MOYKHOCTH MCIIOJIB30BAHUA AKTUBOB B  KAuyeCTBE
MIATEKHOTO CPENCTBA, BOZMOKHOCTE 0OOpanieHns B AEHEKHYIO (popMy 0€3 TOTEPH CTOMMOCTH.

Kakue cymecTBYIOT BH/IbI 1eHer?

[Tonpasznenenne pener Ha BUABI OCYHIECTBISIETCA MHO IPUPOIHO -() YHKIMHAITEHOMY

NOKYMEHT NOAMNVCAH
ITPU3HAKYREKTPOHHOM NOAMNUCHIO

Ceprvdmkatr: 2C0000043E9ABBB952205E7BAS00060000043E
Bnaneneu: llleGayxoea TaTeAHa AnexkcaHgpoBHa
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JlelicTRBHUTE/ILHBIE JeHbIH - 5T0 JEHBIM, Y KOTOPBIX HOMUHAJIBHAA CTOMMOCTH
(0003HAUEHHAS HA HUX) COOTBETCTBYET PEANTBHOM CTOMMOCTH, T. €., CTOMMOCTH METAIIa, W3
KOTOPOTO OHU WU3TOTOBJIEHHEL.

3aMecTHTE/IH IeHCTBHTE/ILHBIX JIeHer (3HAKA CTOMMOCTH) - 3TO JE€HLTH, HOMHUHAILHASA
CTOMMOCTE KOTOPBIX BBINIE PEATBHOM, T. €. 3aTPAYEHHOTO HA UX MPOU3BOACTBO OOMIECTBEHHOTO
Tpyaa. Paznmuuaror Meramumueckue 3HAKU CTOMMOCTU (MOHETBI, M3TOTOBJIEHHEIE M3 JECIIEBEIX
METAIIOB) U OyMaKHBIE 3HAKW CTOMMOCTH, CIEJIAHHBIE, KAK MPABWIO, U3 Oymaru (OymakHbIE
IEHBI'Y U KPEIUTHBIE EHBIH).

Yr1o Takoe TOBapHbIE feHbIH?

bOMEMMHCTBO BUIOB [JEHET, WCIOJIB30BABIIMXCS HA PAHHUX CTAaAMAX pPa3BUTUA
obmIecTBa, MPeACTABIAIN COO0M BENIHBIE NEHEKHBIE 3HAKM, WJIA TOBAPHBIE IEHBIH.

ToBapHble JeHBIHW - 5TO BUJA ACHET, NMPENCTABIAIONINN COOOM pEaTbHBIE TOBApHI,
BEICTYHAIOIIME B KA4YECTBE PETHOHAIBHOTO OKBHBAJIEHTA, ITOKYIIATEIbHAA CIOCOOHOCTH
KOTOPBIX OCHOBBIBAETCA HA HX TOBAPHOM CTOMMOCTH. BpIOOp peamsHOTO TOBAapa,
HCIIOBE3YEMOTO B KAueCTBE ACHET, 00YCIOBIMBAICA MPU3HAHUEM 34 TAKMM TOBAPOM BAKHBIX
DOTPpEOUTENLCKUX CBOMCTB. Kpome TOro, Ha BHUa OOMIECTBEHHOTO OOrarcTBa, MCHOIB3YEMOTO
00mIECTBOM B KAUECTBE AEHET, B 3HAUUTEIBHOHN CTEMEHH BJIMAIN TEXHUUECKHE BO3MOKHOCTH U
IPEANOYTEHNA B 00JIACTH TOPrOBBIX OTHOILIEHHUH.

Mo07xHO BBIIEIUTE TPH OCHOBHBIX MOJBUIA TOBAPHEIX JICHET:

® AHUMAJIUCTUUECKHME — B MX COCTAB BKJIIOYAIOTCA JKUBOTHBIE W W3JEMUA M3 HHUX (CKOT,
MEXad, PAKOBUHEL, KOPAJLIEL U T. 1.);

¢ TIJIOUCTUYECKUE — K HUM OTHOCSTCSA IOJE3HBIE MCKOMAEMBIE M METAUIBI, 4 TaKkKe
OpyausA TPyJa U3 HUX (KAMHHM, METAJLIEL, COJIb, IHTAPB U T. 1.).;

¢ BEreTadWIMCTUUECKHUE - 3TO PACTEHUSA U MIOIBI (3€PHO, IOl JEPEBLEB, TA0AK U T. 1.).

MetaliHyeckHe JeHbI'H — 5TO NEHEKHBIE CPENCTBA, BEIMYIICHHBIE U HAXOIANIMEC B
oOpamnieHnn B (hpopMe MOHET.

Merainyeckue JeHbIH (MEOHEBIE, cepeOpsHBIE, 30J0THIE) MMENIU pasHyl (opmy:
CHAauaJla mMTY4YHEBIE, 3aTeM BecoBrle. MoHnera mepuona Oonee MO3THEr0 pa3BUTUA NEHEHKHOTO
oOpamieHMsA WMEna YCTAHOBJIEHHBIE 3aKOHOM OTJIWUWTENBHBIE TIPU3HAKW (BHEIIHWUM BUJ,
BECOBOE coepxanue). Hanbonee ynoObHou qmsa oOpanieHnsa 0Ka3amsacs Kpyriaas (popMa MOHETEI
(MEHBILIE CTUPATIACE); €€ TUIEBAS CTOPOHA — aBepC, 000POTHAA CTOPOHA — PEBEPC U 00pe3 —
rypr. B nensax nmpenoTrBpanieHns MOHETHL OT ITOPYH TyPT AEAAJICA HAPE3HBIM.

30/10ThIE IeHBI'H

byayun neHexHbIM TOBApPOM, 30JIOTEIE AEHBIM HOPUOOpPETaroT CBOIO CTOWUMOCTE,
CO3JaHHYI0 B Mmpouecce mo0eum 3o0mota. MMenHo coOCTBEHHAs BHYTPEHHAA CTOMMOCTB
OPUIAET UM HE3aBUCHUMYI0O OT PBIHKA TOBAPOB a0COMIOTHYIO YCTOMYMBOCTB. JTO Ta camas
YCTOWIUBOCTH, M3MEHEHUE KOTOPOI BBI3BIBAET KOJIEOAHUE TOBAPHBIX TIEH.

Il NeNCTBUTENBHBEIX OEHEr XapakTe€pHA YCTOMUMBOCTE, KOTOpas O0ecneuyuBaIach
CBOOOHBIM PA3MEHOM 3HAKOB CTOMMOCTH HA 30I0TEIE MOHETHI, CBOOOJHON YEKAHKOM 30JI0TOU
MOHETHl TPU OMPEACTCHHOM W HEU3MEHHOM 30JI0TOM COIEPKAHWUM JEHEKHOW EIUHUIIEI,
CBOOOIHBEIM TEPEMEMIEHUEM 30J0Ta MEKAYy CTpaHamu. brmaromaps cBoeM yCTOMYHUBOCTH
NENCTBUTENBHBIE JEHBIM OECIIPENATCTBEHHO BBIMOHAINA BCE MATH (DYHKITH.

[TosBneHnne 3HaKOB CTOMMOCTH IIPH 30JI0TOM O00OpanieHny OBLIO BEI3BAHO OOBEKTUBHOU
He00X0 MMMOCTBIO:

¢ 30JI0TOI00BIYA HE MOCIEBANA 3a MPOU3BOJICTBOM TOBAPOB U HE 0OECMeunBana MOJIHYIO
DOTPEOHOCTE B AEHBIAX;
¢ 30J0TBIE IEHBTH BBICOKOM MOPTATUBHOCTH HE MOTJMA OOCIYyKUBATH MEIKWH IIO

CTQUNMRETHRRIRAE:
e 3OMRNTOE 00BLEKTHBHO HE 001aman0 SKOHOMHYECKOH TACTHYHOCTBIO, T.€.
CepTudmkar: EEGGGGMEE%BBBQE 205E ZBA500060000043E ) _
Bnaneneu: D‘gg? rﬂga %@a@!&gﬁp 0 p HC[ﬂHpﬂTECH H CH\HMHTBCH,
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® 30JI0OTOM CTAHAAPT B I[E€JIOM HE CTUMYJIMPOBAI HPOU3BOICTBO U TOBAPOOOOPOT.

3os0TO€ OOpameHue mpoCyneCTBOBAI0 B MUPE OTHOCUTENRHO Henoaro — a0 Ileprou
MUPOBOH BOMHEI, KOTJd BOIOIONIME CTPAHBI IS MOKPBITHS CBOMX PACXOIOB OCYIIECTBIIAIN
YMHCCHIO 3HAKOB CTOMMOCTH. [TocTenenno 301010 ncuesno u3 oOpamnieHus.

Taxxxe B omnpeneneHMn CTOMMOCTH MOHETHBIX JEHET HWCHOJB3YIOTCA CIETYIOIINE
MOHATUA: Ip00a, peMEeaNyM U JTUTaTypa.

IIpoba OJaropoJHBIX MeTANIOB — OINPEOEICHUE PAa3IUYHBIMH AHATUTHIECKUMHU
METOAAMH IMPOMOPIMH, BECOBOTO COAEPKAHUA OCHOBHOTO OmaropomgHOro meranna (30510Ta,
cepebpa, IUIATUHBI, MALIATAA W T. II.) B NOpoOMpyeMOM CIUIABE, WCHONB3YETCA A
MOCIEAYIOMIEr0 KICMMEHNA, HOPMATUBHO (PUKCHUPYIONIETO MTOJYYEHHEIE B PE3YILTATE AHAIN30B

OaHHBIE — MPOIMOPLMIO OJATOPOAHOTO METAUIA MPU HM3TOTOBICHUU HOBEIMPHBIX H3IEIUN,
MOHET H 1.
Peméquym (mar. Remedium — cpeacrBo oT  gero-mubo, JEKAPCTBO) —

HYMHU3MAaTHIECKUN TEPMUH, 0003HAYAIONIMHN JOMYCTUMOE OTKIOHEHHE OT HOPMATUBHON MACCEI
MOHETBI TIPM YCTAHOBJIEHHOM MOHETHOM CTOmme. lakxke pememuym MOkKeT 0003Ha4aTh
OOMYCTUMOE OTKJIOHEHUE OT YCTAHOBJIECHHOU NPOoOBI MeTawia MoHETEL. Kak npaBumno, pemennym
yCTAHABIUBAETCS 3aKOHOIATEIBHO.

Jlurarypa (B wmerammyprud) — CIUIaB W3 [OByX HW 0olee KOMIIOHEHTOB,
MPEIHA3HAYEHHBIN /I BBEOECHUSA B KUIKUM METAILI TYTOIUIABKUX SIEMEHTOB. JlerupoBanme ¢
MOMOTIIBI0 JUTATYP AA€T OoJiee CTAOMIBHBIE PE3YIBTATHL B CAyuae HEOOXOOUMOCTH BHECEHUA
MAJIBIX KOHIIEHTPAUUWW JETHPYIONIUX IIPUMECEeN Omaromaps JAETrKOCTH DO3UPOBAHUSA WIN IIPH
BBEICHNUH B CIIJIAB JIETKO OKUCIAIONINXCA WM JIETYYUX OPH BEICOKHUX TEMIIEPATYPAX 3JIEMEHTOB.

MoHoMeTA/LIN3M —  OTO JEHEkHAA CHCTEMA, IIPU  KOTOPOM OOWH  METAI,
CITyKWIIH BCEOOMIMM SKBUBATIEHTOM M OCHOBOM OE€HEKHOTO 00pamienuns.B 3aBucumoctu oT BUaa
METAIA MOHOMETALIIN3M MOJKET OBITE 30JI0TOM, CEPEOPAHBIN U METHBIM.

buMeTalJIN3M —  9TO JEHEKHBIE  CHUCTEMBI, B  KOTOPEIX  POJIb BCEOOMIETO
YKBUBAJIEHTA 3aKPEILIETCA 34 IBYMS METAIJIAMH (30JI0TO B CEpedpo).

[Tpu Oumerammame pegycMarpuBaerca CBOOOIHAA YEKAHKA MOHET U3 000UX METAIUIOB
(meorpannuennoe ooOpamienue). [Ipu 3TOM rocymapcTBOM YCTAHABIMBAETCA O(PUIMAIBHOE
COOTHOIICHUE MEKAY 30J0TEIMU U CEPEOPIHEIMI MOHETAMMU.

B Oumerammizme BEIIEIAOT CUCTEMY:

"  [apauieJIbHbLIX BATIT — COOTHOMIEHHE MEXKIY 30J0THIMUA U CEPEOPAHBIMI MOHETAMHU

YCTAHABJIMBAETCA CTUXUWHO HA PHIHKE;

= JBOHHOH BAJKOTHI — COOTHOLIEHHE YCTAHABIMBAETCS TOCYIAPCTBOM;
= XpoMalwuieH BAJTKTbI — 30J0TBIE U CEPEOPAHBIE MOHETBI CIYKAT 3aKOHHBIMHU

MJIATEKHBIMM CPEICTBAMU, HO HE HA PABHBIX OCHOBAHUAX, TAK KAK UEKAHKA CEpeOpAHBIX

MOHET MPOU3BOJUIACE B 3AKPEITOM MOPAIKE B OTIAUME OT CBOOOIHON YEKAHKH 300THIX

MOHET. B 5TOM Ccimyuae cepeOpAaHbIE MOHETH CTAHOBATCS 3HAKOM 30JI0TA.

[. Bymadschvle deHbeu Kak 3aKoH4eHHas gopma 3Haka cmoumocmu. Bulnyck OyMamcHulx
oeHez ¢ NPUHYOuUmenbHblM Kypcom. Ilpuuunsl obecyenuganus OyMadcHbvlx oeHez.

bymakHbIe TEeHBIH KaK 3aKOHUEHHasA (popma 3HAKA CTOMMOCTH MOSBUINCH B PE3YyJIbTATE
MOCTEIEHHOTO OTAEICHU HOMUHAIBHOTO CO-AEPKAHUSA ICHET OT PEaIbHOTO.

bymazkHbIe 1eHbI'H (" IEKPETHBIE OEHBIU' ) - STO JAEHEKHBIE 3HAKU (3HAKNU CTOMMOCTH,
MPENCTABUTENN 30JI0TA), HANEJIEHHBIE TPUHYIA-TEIBHEIM HOMUHAIOM, OOBIYHO HEPA3MEHHEIE
HA METAJUI M BBIITYCKAEMBIE TOCYAAPCTBOM I MOKPHITHA CBOMX pacxonoB. Mcropuuecku onu

,EI.DP{':#"MEH noanncAH
BO3HUKITEKa6 L@ 1 cepedpa.
Ceprvdmkatr: 2C0000043E9ABBB952205E7BAS00060000043E
Bnaneneu: llleGayxoea TaTeAHa AnexkcaHgpoBHa
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byMakHBIE NEHBIU ABIAIOTCA 'HEMOJHOIEHHEIMHU ', TAK KAK HE UMEIOT CAMOCTOATENBEHON
CTOMMOCTH. 3aTpaThl TPyAa HA UX MEedaTaHWe He3HAuuTeapHEl. OHU 001a1a10T MOKYIATEMRHOMN
CHOCOOHOCTBIO A0 TEX MOP, MOKA ABJIAIOTCA 3aKOHHBIM IIATEKHBIM CpencTBOM. BHe mporecca
oOpanieHnsa OHU IPEBPAMIAIOTCA B KIIOUKH OyMarm.

Ecou "peuctBuremsneie” nenern (3010T0) oOpamiamuce Omaromaps COOCTBEHHOM
CTOMMOCTHU, TO OyMaKHBIE NPHOOPETAIOT PEIHOUHYH CTOMMOCTE JIUILE B IIPOIECCE 0OpanieHus.
[N'ocymapcTBo mpumaer UM IMPUHYIUTEIBHYIO HAPUIATEIBEHYI0 CTOMMOCTh B IIPENENax DAHHOMN
crpansel. lIpn 3TOM OHO yCTAHABIMBAET HOMHHAIBI JEHEKHBIX 3HAKOB HE ITPOU3BOJIBHO, 4 C
YIETOM pAfa 00BEKTUBHEIX (DAKTOPOB.

[Tockombpky OyMaKHBIE IE€HBTH HE UMEIOT COOCTBEHHOM CTOMMOCTH, TO (DYHKIIUNA JEHET
B cepe oOpanieHMss OHU BBIMOJHAIOT 4e€pe3 (PYHKIMM MOTHOIEHHBIX neHer. [locie oTmeHs
30JI0TOTO CTaHAapTa OYMAaKHBIE NEHBI'U CTAIU BBITOJIHATE (PYHKIAIO CPENCTBA HAKOIUIEHUS.

JlenexHeie 3HAKKM, Kak OyMaKHBIE, TaK W METAUIMYECKHE, UMET B Poccuiickou
Denepannu o0s3arensHBIM Kypc. B mureparype mo (PMHAHCOBOMY MpPaBy TAakOM Kypc B
OTAEILHBEIX CAy4aAX HA3BIBAIOT HNPUHYIUTENBHBIM. [[aHHBIM NPU3HAK BAXKEH 1A MOHUMAHMA
OEHET KAK IOPUAMYECKOM Kareropuu. JlocTarouHO CKa3aTh, uTO (PAKTUYECKH [OBE CTATHU
Denepanmsroro 3akona "O llentpanesnom Oanke PD", a umenno cr. 29 u cr. 30, yka3eBaror Ha
00s3aTenpHBIN Kype 0aHKOBCKUX OmieToB 1 MOHETHI banka Poccun.

Jlenprn, kak OBLIO CKA3aHO BBIIIE, BEIMOJIHAIOT BAKHBIE SKOHOMWYECKHE (PYyHKIHM:
U3MEPUTEIA CTOMMOCTH TOBAPOB U YCIYT; CPEACTBA OOpameHHsA; IUIATEKHOTO CPENCTBA;
HAKOIUIEHWA U 00pa3oBaHua AeHEKHBIX (PoHmoB. Ho mrobas u3 HA3BAaHHBIX (PYHKIMIT MOIKET
OBITH peaIN30BaHA B YKOHOMHYECKON AEATENBHOCTH TOJIBKO C MOMOIIBIO I0PHINIYECKHUX HOPM, U
IJIaBHEIM 00pazoM HOpPM (PMHAHCOBOTO MpaBa. B 5TOM 3akimouyaerca €me OIMH IPU3HAK,
XApPaKTEPU3YIOIIMH [E€HBIW KaK HOPHUAWYECKYI0 Kareropuro. Hampumep, OEHBIM ABIAOTCA
CPEICTBOM HAKOILIEHWA CTOMMOCTH B €€ BceoOmien (popme u 00pa30BaHnuA rOCYIAPCTBEHHBIX U
MYHUIUTTATBHEIX (OHIOB - OIOMKETHBIX M BHEOIOMKETHBIX, 4 TAKKE BKIAI0B TPAKIAH B
coepbank m kKOMMmepueckue OaHKW. JTH MPOUECCH B 00macTn (PMHAHCOBOU OEATEMBHOCTH
roCyJapCcTBa PETYIUPYIOTCS HOPMAaMH (DMHAHCOBOTO (OFOIKETHOTO) M TPAKIAHCKOTO MPABA.

bymakHBIE IE€HBIU IO CBOEH HNPHUPOJE HEYCTOMYUBEI M MOABEPIKEHBI 00ECIEHUBAHUIO,
TAK KaKk OHM HE HUMEIT COOCTBEHHOM CTOMMOCTH. OOeCieHMBaHME AEHEr MPOUCXOAUT MO
pPa3HBIM TPUYMHAM: U30BITOYHBIM BBEINYCK JIEHET B OOpameHue i MOKPBITHS O0IKETHOTO
neuuuTa, BOEHHBIX W JPYIUX  HEOPOU3BOAUTENIBHBIX  PacxoloB;  CHHIKEHHE
MPOU3BOIUTENBHOCTH TPYAd U COKPANIEHHE TOBAPHOU MACCHI U T.[I.

OOeclieHMBaHWE OEHEr - 3TO IPOLECC, OOYCIOBICHHBIM HECKOJIBKHUMH ITPUYWHAMU,
KOTOPBIE€ B YKOHOMUKE OTIPEAEIAIOT BOZHUKHOBEHNE UH (PIIATIAN:

l. poCT roCymapCTBEHHBIX pAacXOJOB HA (PMHAHCHMPOBAHME NPOIECCA SMHCCHM (ITyCKa
IIEHHBIX OyMar) W yBEIMYEHUE IEHEKHOM MACCHl CBBINIE MOTPEOHOCTH TOBAPHOTO
000poTa 1 0OpanieHns.

2. ugpe3mepHas NOIBITKA PACIIUPUTE AEHEKHYI0 MACCY MOCPEACTBOM KpenutoBaHnusA. [Ipu
3TOM (PMHAHCOBBIE PECYPCHI A JAHHOTO IpoLecca OepyTcs U3 SMHUCCHM, 4 HE U3
OCHOBHOM CYMMBEI KalTUTAIa CTPAHEL.

3. HATM4YME MOHOMOJBHBIX KPYIIHBIX HOPEANPUATHN WU (PuUpM, KOTOPBIE HABA3BIBAIOT M
ONPENEILAIOT 110 COOCTBEHHOMY KETAHUIO IEHEI HA YCIIYTY WIH PO IYKIHUIO.

4. npocoro3Has MOHOIIOINA, OTPAHMYMBAIONIAA TOTEHIIMAT MEXaHU3MA PA0OTEI PEIHKA.
COKpanieHne (PaKTUYeCKOro o0O0BEMa HAIMOHATEHOTO MOPOM3BOACTBA, KOTOPOE B
CTa0MIBHBIX YCIOBUAX MPUBOIUT K pocTy 1eH. [locneqnee 00yC1oOBIEHO YMEHBIIEHUEM
00BEMA DOCTYNHBIX YCIYT M MPOAYKIUHW/TOBapa. Jlemo B TOM, 4TO CHHKEHHUE OOMIEH
MACCBI, HAIIPUMED, YCIYTH, OyaeT TpeOOBATE NOCTOSHHO OUHAKOBOM LIEHEL.

6. CHECABBIREHHBHAROET TOCYIAPCTBEHHEIX HATOTOB, CO0POB C aKIM30B M MOTLTHHET H T.1I.
Ceptuchukar:  2COQOVGEFGNEOTLABIBIBHOTOPPOBHS TEHEKHOTO KarmTaida. MHorma B xome 4pe3BBIYAMHO

Bnaneneu: llleGayxoea TaTeAHa AnexkcaHgpoBHa
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CUJILHOTO OOECIECHUBAHUS BATIOTA MOKET VYCTYIMUTH CBOIO MO3UI[UI0 MPOIECCY

HATYPAIbHOTO OOMEHA.

B nemnom odecuennBanme OyMa) HBIX JEHET XapaKTEPHO 1A HECTAOUIBEHON S5KOHOMUKH.
Yem BeImE TEMO pa3BATHA HH(IAINNA, TEM HACYIIHEE CTAHOBUTCA HEOOXOIMMOCTH B
M3MEHEHHH TeHOMHUHAL[AH.

bymaxkHoaenexHoe oOpamieHne BCerga HOCUT — BCIOMOTATENBHEIM  XapakTep.
JlnurensHo€E caMOCTOATENBHOE OOpamieHne OyMaKHEIX JEHEr HEBO3MOKHO, MOATOMY HAPAAY C
HUMH CYILIECTBYIOT KPEIUTHEIE TEHBIH.

KpemuTtHbie AEHBTH - 5TO OyMaKHBIE 3HAKU CTOMMOCTH, BO3HUKIIINE HA OCHOBE KPEIUTA.
KpenutHele OEHBIU OTPak)arOT OBWKEHHE CCYTHOTO KamUTAIa MEKAY KpEeauTopaMu u
3aeMIIMKaMM W "B KAQ4ECTBE CPEACTBA ILIATEKA - [MOJy4aroT COOCTBEHHBIE (POPMEI
CYILIECTBOBAHUA .

4 (yHKUMN KPEAUTHBIX JEHET

l. Ilepepacnpenenenne neHeHbIX CpPenCTB. BrigaBaembid KpeauT (M KPEIUTHBIE TEHBTH)
BOOCJEACTBUM WCHOJB3VIOTCA [IJIS OIUIATEI TOBAPOB, YCIVI, [IJII WHBECTUPOBaHUA. B
TEUEHUE MAHHOTO MPOIIECCa TEHBTU MEPEPACHPEAECTAAIOTCS OT OAHKOB W 3aE€MIIUKOB B
MOJIB3Y MPOU3BOACTBA U TOMOXO3AMCTB.

2. MynmeruumkatuBHas — QyHkumsA. baHkoBCckue — (KPEOWTHBIE)  MYIBTHUILUTHKATOPEI
paboTaroT Mo CXOKEMy C MOEpPEepacHpeNeiCeHUEM CPEACTB MOYTH: AOMOXO03AICTBA, B
MOJIE3y KOTOPBIX MEpPEpaCHpeieniuii CPEACTBA, BO3BPAMIAIOT ATH AEHBIU B KPEAUTHEIE
OpraHu3alii, KOTOPEIE BHOBE 3aMyCKAIOT I[EMOUKY.

3. OMHCCHOHHASA (PYHKIUA: IMOCKOJBKY KPEAWUTHBIE TEHBIM HE OTPAHUUMBAIOTCS TOJIBKO
OaHKHOTAMU M MOHETAMHM, HO BKIIOYAIOT B CE0SA M MHBIE BUBI IUIATEKHBIX CPEACTB, OHU
pEmarT BOMNPOC € JOIMOJHUTEILHOM SMHCCHEH CpeacTB. s coBepumieHus CHOEIOK
MOJKHO WCITOJIb30BATE WHCTPYMEHTHI, KOTOPHIE HE TPEeOYIOT HOBOTO BBINMYCKA ACHET
[lenTpansueivM bankom.

4. OoOecneuenne Oe3HAMMUHOTO pacuera. KpeauTHeie OEHBIH MCIOJIB3YIOTCSA BMECTO
HAJIWUYHBIX CpEACTB, M 00ECneunBarT MNpoBEeAeHUE (DUHAHCOBBIX pAacdyeToB 0e€3
MCHOJIB30BAHIA HAJTUYHOCTH.

K KkpeIUTHBLIM JIeHbraM OTHOCATCSA: MIEKTPOHHBIE MEHBTW (MCHOJIB3YEMEIE B
MEKOAHKOBCKUX ONEparuiax), KPEAUTHBIE KAPTOUKM, OAHKHOTHI, BEKCENISA (ZOJTOBEIE
oOsm3arenscrBa), yeku. [loABIEHNE 3HAKOB CTOMMOCTH IIPH 30JI0TOM OOpamieHuun OBLIO BBI3BAHO
0OBEKTHUBHOM HEOOXOMMMOCTEIO: 30JI0TON00RI YA HE MOCIEBAIA 34 MTPOU3BOICTBOM TOBAPOB U HE
obecneunBaia NOTPEOHOCTE B JIEHBrAX. 30JOTHIE OJEHBIM HE MOTJIM OOCITYKUBATH MEIKAHU MO
CTOUMOCTH 000pOT, 3010TOE 0OpanieHe He 00Ia7a10 S3MACTUUHOCTRIO, T. €. HE MOTJIO OBICTPO
pacummMpATeCS W CKUMATHCA, 30JIOTOM CTAHAAPT HE CTUMYIUPOBAT MPOU3BOJCTBO U
TOBAPOOOOPOT.

/. Bekcenv. OcobeHHocmu nepegooHblx U NPOCMBIX GeKcelneu. Xapakmepucmuka U 6uobl
YEKOB.

Bexkcenb (oT nem. Wechsel) — nennas Oymara, oopmneHHan o CTpOTO
yCTAHOBIECHHOU  (opme,  maromias  OpaBO  JMIly, KOTOPOMY  BEKCENb  IEpeaaH
(BEKCENEnEepKATEN0), HA MOJYYEHUE OT OOKHUKA OrOBOPEHHOM B BEKCEIE€ CYMMEL.
JIOMKHIKOM 1O MPOCTOMY BEKCeII0 SBIIACTCA BEKCENEOATENb, IO MEePEBOTHOMY BEKCEII0 —
WHOE VYKAa3aHHOE B BEKCcene Mo (mpaccam), SBISIONMIEECS MOKHUKOM BEKCEIEmATEN.
CymecTBEHHOM OCOOEHHOCTBIO BEKCENA ABIAECTCA (POPMAIBLHOCTH 00A3aTENECTBA MO HEMY,
KOTOpOE OTHENACTCA OT CyTH 151 TPUPO IEI EPBOHAYAIEHOTO noJIra.
[Mocre akHEHTg MEPRBAIROFO0 BEKCET MM BEIAUE TTPOCTOTO BEKCENS B CUET TOTAMIEHHUA J0JITa

Cepud TIQT KAKOMY=AHOG FOTOBOPY OIOMKHANK YK€ HE MOKET apPryMEHTHPOBATH OTKA3 OT OIUIATHI IO

Bnageney, llleGayxoea TaTeAHa AnexkcaHgpoBHa
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BEKCEMO YCIOBUAMM A0TOBOPA, KOTOPBIM CTAI MPUUYMHOM BO3HUKHOBEHUA MEPBOHAYATBHOIO
obsarenscrBa. @OPMATEHOCTE U 00A34ATENMEHOCTE MPEBPANIAET BEKCEND W3 TIPOCTON AOJITOBOU
pPacnMCKH B CHENU(PUUECKYIO IEHHYIO0 Oymary, KOTOpas BO MHOTMX CIIy4asX MOJKET BBIITOJIHATD
() YHKIMU IEHET Kak CpencTBa oOpamieHus.

OOBIYHO BEKCENb SABIACTCS OPpJAePHOH LEeHHOH OYMAarol — OEpKaTenb YKA3BIBAETCA B
BEKCEIE U MOKET 3aMEHATHCS MEPETATOUHEIM HHIOCCAMEHTOM, B KOTOPOM YKAa3BIBAETCA HOBEIM
nepxarens. Ecnm Bekcens MoydeH Mo MHAOCCAMEHTY C YKA3aHWEM JINIA, KOTOPOMY TOJIKHO
OBITE MPOU3BEAEHO HCHOJIHEHUE, TO IJIA CIEAVIONIEH ero mepenaun o0sA3arensHO Tpedyercs
HOBBIM HMHAOCCAMEHT, KOTOPBIM MOAIMUCEIBAET TEKymui Baanenen. HMamoccameHTt wmoxer
OBITE O1GHKOGbIM NI «HA IPEOBABUTEILI», YTO HE MEHAET OPAEPHBIM XapaKTep BEKCEN.
[Tocnemyromue mepegaun BEKCENd HA OPEOBIBUTENA BO3MOMKHBEI 0€3 HOBBIX MHIOCCAMEHTOB.

Jlumo, mepemaBmiee BEKCENb  ITOCPENCTBOM  HMHIOCCAMEHTA, HECET CONMUIAPHYIO
OTBETCTBEHHOCTH NEPE MOCIECAYIONIMMH BEKCEIENEPKATEIAMH HAPABHE C BEKCEIEOATEIIEM.
BCE€ 3T0 CymeCTBEHHO OTIIMYAET BEKCENb OT MEPEAaqu Impas TpeOOBaHUA IO 11ECCHMN.

Bekcens MOkeT OBITH UM MOYKET CTaTh HMEHHOH IeHHO# 0yMaroi. 310 mpouCXOquT
TOTd, KOTAA BEKCEIENaTenh MOMENIAET B BEKCEIE WM BEKCEIEOEP/KATETb IMOMENIAET B
WHAOCCAMEHTE CJIOBA «HE NPUKA3y» WIN Kakoe-nmu00 paBHO3HAYHOE BeIpakeHue. B srom
cllyuae mepemaga BEKCeIs M0 MHIAOCCAMEHTY 3ampelnieHa, W ero mnepemadya MOKeT OBITH
OCYILIECTBJIEHA TOJBKO B ITIOPAIKE LIECCHH.

B npocrom u mnepeBOOHOM BEKCENE, KOTOPBIM MOMJIEKUT OIUIATE CPOKOM IIO
IPEOBABICHUNA WM BO CTOJBKO-TO BPEMEHW OT HNPEIBABICHHUA, BEKCEIENATENb MOXKET (HO HE
00s3aH) 00YCITIOBUTE, UTO HA BEKCEIBHYID CYMMY OyIyT HAYUCIATHCS MPOIEHTHI. BO BCAKOM
OPYrOM BEKCEJIE TAKOE€ YCIOBUE (0 HAYMCIEHWM IPOLEHTOB) He nomyckaercsa. (CoriacHo
MEKTYHAPOJHEIM ITPABWIIAM, IPOLEHTHAA CTABKA JAOJIKHA OBITE yKa3aHa B BEKCEIIE.

Hanmuce ©Ha Bekcene, yAOCTOBEPSAONMIAA, UTO BEKCEIb MOICKUT OIUIATE II0
IPEOBABICHUA WJIA II0 HMCTEUYEHUM OINPENENEéHHOr0 CpoOKa CO [OHA €ro MNpeabABICHUA,
HA3bIBAETCA ABHCTO.

Hanmucee aBUCTO MOKET TAKKE YUIMHATHECA HA YEKAX U ITEPEBOIAX.

[Tockompky Bekcenp oOmamaer CBOMCTBOM 00pamiaeMoCTH, T.€. CIOCOOHOCTEIO
00pamaTeCa BMECTO HATUYHBIX AEHET, TO OH MOJIyYWI HA3BAHUE TOPTOBBIX JEHET.

Bekceib BO3HUK Ha OCHOBE TOPrOBJIM B KPEIUT, T.€. C MOSIBIEHUEM KOMMEPYECKOTO
KpenuToBaHua. KoMmepueckoe KpequroBaHUeE - 5TO KPEIUTOBAHUE NMPEANPUATHAMUA APYT OIPyTa
MuHysa OaHku. KpenuroBanue mpOUCXOOUT MYTEM OTHYCKA TOBAPOB B JONT C OTCPOUYKOH
rarexa. llpennpudarue-nokynarens, mpuoOperas TOBAPEL, HE OIUIAYUBAET UX CpPa3y, a BPydaeT
OPEAOPUATHIO-TOCTABIIMKY BEKCENL (J0JTOBOE 00A3aTENBCTBO) C €r0 MHOTANIEHUEM B
yCTAHOBJIEHHEIM CpPOK, Kak IpaBwio, He Oomee 3 mecsaueB. Ecau kpemutopy nmorpebOyroTcs
OEHBIU OO0 UCTEUEHUSA 3TOTO CPOKA, TO OH MOKET 00paTuThCA B DAHK C MPOCHOOM MPUHATE HA
ce0d mpU3HAHWE JONTA U B CYET STOT0 BBIIUIATUTHE €MY (ITOCTABIIMKY) YVKA3aHHYIO B BEKCEIE
CYMMY 34 MUHYCOM Y4E€THOTO TporieHTa. Takum o0pa3om, BEKCens y MpOaaBIia MPEeBPANiacTCs B
peanbHbIe JeHBTU. [Ipu 5TOM JOMKHUK (TOKYIIATENb ) PACIIAUMBAETCA YK€ HE C MPOOABIIOM, 4 C
OaHKOM.

B BekcempHOM 000pOTE MOMKET yYaCTBOBATH HEOTPAHWYEHHOE KOJIMYECTBO JIMII,
MOCKOJIbKY BEKCENb IMEPENacTCa KaK CPENCTBO ILIATEKA M B IMOPANKE IMEPEYCTYIKH ITpaBa
TpeOOBAHM S YKA3AHHOWU CYMMBEL.

Yex (¢p. cheque, anrn. cheque/check) — mennas Oymara, comepixamias HU4EM HE
00yCIOBIEHHOE PACIMOPSKEHUE 4YEKomarens OaHKy MPOW3BECTH IUIATEXK YKA3aHHOU B HEM
CYMMBI UEKOAEPKATEM0. YeKkogaTenem ABIAETCA TUI0, UMEIOIIEE IEHEKHBIE CPENCTBA B DaHKE,
KOTOPEIMHM OH BIIPABE PACHOPSKATHECA ITYTEM BBEIIMACBIBAHUSA YEKOB, YEKOAEPHKATEIEM — JIHILO,

B Hﬂm.agnm% UEK, MIATEIBNIUKOM — OaHK, B KOTOPOM HAXOIATCA JIEHEKHBIE
CepTid OPE TOIIA0THOK NGRS 7295E 7BAS00060000043E

Bnaneneu: llleGayxoea TaTeAHa AnexkcaHgpoBHa

20

Heicteutened: ¢ 19.08.2022 no 19.08.2023



OcHOBaHMEM I PACHOPSAKEHUSA YEKAMH ABIAECTCA YEKOBBEIM JOTOBOP, 3aKIOYAEMBIN
MEKITY OAHKOM-ILIATEIBINIMKOM M €ro KIMEHTOM. Ha OCHOBaHMM 3TOr0 AOTOBOPA KIHEHTY
BBIJAETCA YEKOBAs KHWKKA (OmaHkn OAHKOBCKMX 4eKOB). CymIECTBYIOT [IEHEKHBIE YEKH,
HCITOJIb3YEMBIE IS BRITLIATHEI HATMUHBIX, U PACUETHBIE YEKH I/ O€3HAIMYHBIX pacd€TroB. [lns
pacu€ToB MEKIY OAHKAMM CYIIECTBYIOT KPOCCHPOBAHHBIE YEKHU.

Yekoaare/lb — OPUAMIECKOE IHI0, WMEIONIEE ICHEKHBIC CpeacTtea B OaHke,
KOTOPEIMHM OH BIIPABE PACIOPAKATHC ITYTEM BEICTABJIECHUA YEKOB.
Yexonep:xare b — OPUINMYECKOE JMIO, B IMOJB3Yy KOTOPOrO BBIIAH UY€K,

MJIATEIBIIMKOM — OaHK, B KOTOPOM HAXOAATCS JEHEKHBIE CPEICTBA YEKOAATEN.

[Topsmok u ycIoBUsA HMCHOJB30BAHUS UYEKOB B IUIATEKHOM O00POTE PErYIUPYIOTCA
gacTeio BTOpOM ['paxkmanckoro xopekca Poccumiickoit @enepanuu, a B YacTH, UM HE
yPEryaIupOBAHHOMN, — APYTUMHM 3aKOHAMM M YCTAHABIMBAEMBIMU B COOTBETCTBUM C HUMH
O0AHKOBCKHUMU MPABWIAMH.

Bujabl yekoB

Pa3zmiuaroT neHEKHBIE YEKU U PACUETHBIE YEKH.

JleHe:xkHbIe YeKH MMPUMEHSIOTCA O BBIIUIATHI JEP/KATEMI0 4€Ka HAMMYHBIX JEHET B
Oanke, Hampumep, Ha 3apabOTHYIO NJIaTy, XO3SHUCTBEHHBIE HYKIOBI, KOMAHIMPOBOYHEIE
pacxomel, 3aKYNKH CEIbXO3MPOOYKTOB U T. 1.

PacueTHbIe YeKH — 3TO UEKM, UCIOJB3YEMBIE I O€3HATMYHEIX pacyeToB. PacueTHein
UEK — 5TO0 JOKYMEHT YCTAHOBJIEHHOU (POpMEI, comep:Kanui Oe3yCIOBHBIM IMHCEMEHHBIN
OPUKA3 YEKOOATENS CBOEMY OAaHKY O MEPEUNCIEHWUM OMPENEICHHOM AEHENKHOW CYMMEBI C €T0
CdeTa HA CUET MOOJydareas CpeacTB (dekomepskarensd). PacudeTHBIM 4€K, KAK M IUIATEKHOE
MOpy4YeHUE, O(POPMIAETCA IUIATENLIIMKOM, HO B OTIMYME OT IUJIATEKHOTO ITOPYUEHHUSA YEK
MEPENACTCS INIATENBIIUKOM IIPEANPUATAI0 — IIOJIYYATEN0 IUIATEXA B MOMEHT COBEPIIECHUA
X03AMCTBEHHOW ONEPAIN, KOTOPBIM U NPEABABIAET UY€K B CBOM OAHK 11 OTJIATHL.

Yek MmoxkerT OBITh HMEHHBLIM (BBIMMCAHHBEIM HA OMPENENIEHHOE IMI0), OPAEPHBIM
(BBIMMCAHHBIM B MOJIB3Y OINPENENEHHOTO JMIA) U HA NpeabsaBUTed. [lepemaua gekos, 3a
HMCKIFOUEHUEM UMEHHBIX, OCYIIECTBIIAETCA NOCPENCTBOM MHAOCCAMEHTA (HAAMICH HA 0OpaTHOU
cropoHe). Uekogarenr HE BOpABE OTO3BATH Y€K OO WUCTEUEHUS YCTAHOBIECHHOTO CpOKa A
IpEeOBABICHUA €ro K onare. [Tocne ncredenus 5Toro Cpoka uek OIare He MO IJICKUT.

KpoccupoBranneM HA3pIBACTCS HAaHECeHHE O0cCo0OM mnomerkn Ha uek. [lomerka
HAHOCUTCS 100 B BUOE KOCOM 4EepTHl, MO0 B BUIAE HANMMCH, KOTOPAA UMEET ONMPENEIEHHOE
3HaueHue. lakke MOTYyT OMHOBPEMEHHO HAHOCHTLCA M HAAIMNCH, U Kocas yepra. Kpoccuposars
UEK MOKET KAK YEKOJATEIb, TAK U YEKO IEPKATEND.

PazmiuaroT o011ee 11 crielIHAIbLHOE KPOCCHPOBAHUE:

e [Ilpm 00meM KpOCCHPOBAHMM B Y€K HE BOUCHEIBACTCA HAMMEHOBAHUE KPETUTHOTO
VUPEKACHUA, HO MOKET YKa3eBaThCa mnomerka «0ank». Ilpu Ttakom cmocobe
KPOCCHPOBAHUSA HE MPOU3BOIUTCA OIIATHI HATWUYHBIMU OPH MPEXBABICHUN 4Ye€Ka, a
OCYHIECTBIAETCA NEPEBO] HA OAHKOBCKUH CUET MOTYyIATEI.

e [lpu cienuaIbHOM  KPOCCHUPOBAHUM MEXKIY JMHUAMH HA UYEKE  BIHCBIBAETCS
HAMMEHOBAHUE KPEIUTHON OpraHu3aiuu. B ciydae cnenuanbHOr0 KpOoCCUPOBAHUS Y€K
MOKET OBITh OILUTAYEH TOJIBKO MOMMEHOBAHHOW KPEAUTHOM O PraHU3aIuEN.

IMpakTHyeckoe 3ausaTHe Ne 2. JleHe:xHbIH 000pOT U er0 CTPYKTYpA.
[Henp maHHOW TEMBI-B paMKax TAHHOM TEMBI CIEOYET PACCMOTPETH NEHEKHBIH 000pOT U €ro

CTPYKTYPY.

Bﬂﬂpﬂﬂ@;&?ﬁyﬁ%&?ﬂ%ﬁ%cyﬂdmuﬂ
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2. JlenexHsIi 000pOT M CUCTEMA PEIHOYHBIX OTHOIIEHUM.
3. JlenexHas macca, Kak COBOKYITHBIN 00OBEM MOKYITATENBHBIX U IUIATEKHBIX CPEACTB.

Pexomenayemeie HCTOYHUKH UH(PO pMarinm
(Ne ucrounmka)

OcHoBHAaA JlomonuuTensHAaA Meroauueckasn i
pecypcel
1 1-2 1-2 1-7
1

Jlenexnoe o0opoT (oOpamieHHE) - STO OBMKEHUE IEHET B HAMMUYHOM M OE3HAITMYHOU
(popmax, 00CTYKMBAIOIIEE PEATM3AINIO TOBAPOB, 4 TAKKE HETOBAPHBIE IUIATEKU U PACUETHI B
X03AUCTBE. JeHEeKHBIN 000POT ITOIPA3ENACTCA Ha ABE CPEPBL: HAIUYHYIO U OE3HATUYHYIO.

Mexnay HamUM4HO-AEHEKHBIM W OE3HAMYHBEIM  O00OpOTOM  CYNIECTBYET TECHAA
B3aMMO3aBUCUMOCTB: AEHBI'H MOCTOSHHO MEPEXOIAT U3 OAHOU c(eprl 0OpameHus B APYTyIo,
MeHAs (Qopmy OaHKHOT HA Oemo3uT B Oanke, m HAobOopor. OOpamienme O€3HATUUHBIX H
HAJMYHBIX JEHET B COBOKYITHOCTH 00pa3yeT €AMHBIN JTEHEKHBIM 000POT CTPAHEI.

. HanmuyHoe neHe:kHOe 00panieHne— OCYIIECTBIACTCA ¢ MOMOMILI0 MOHETEI M OAHKHOT,
SMUTUPYEMBIX  LleHTpampueiM  SmuccuoHHBIM — Oankom. [Ipumenuremsno k  Poccum,
MOHOMOJIBHEIA BEIMMYCK JEHEr B OOpamieHne B COOTBETCTBHUH C 3AKOHOM OCymIECTBiAeT bank
Poccun. Hammaseiit 000poT BKmoyaer B ce0s IBUKEHWE BCEH IEHEKHOW MACCHI B S5KOHOMHKE
MEKIY YACTHBIMH JIMI[AMH, TOCYIAPCTBEHHBEIMHM OPraHaMH U XO03SMCTBYIOIIMMH CyOLEKTaMH 34
ONPENECICHHBIN TEPHUO T BPEMEHH.

2.be3HaIHYHOe o0palleHHe — 5TO OBIKEHUE OEHEKHBIX CPEOCTB HAa OAHKOBCKUX
cueTax KIMEHTOB ((pu3Mueckux M, IOPUIUYECKHUX JHI, APYrUX O4aHKOB, rOCYAapCTBEHHBIX
OpraHoB). ITO IBUKEHUE OCYIIECTBISIETCA 0€3 UCIOIB30BAHNA HATUUHBIX ICHET.

JIBukenne OE3HAIMYHBIX AEHET, TO €CTh OE3HATWYHBIA JCHEKHBIM O000OPOT OXBATHIBACT

pacUeThl MEKAY CIACOYIOMMMHE CYOBEKTAMM:

e KIHEHTAMM 0aHKOB ((PM3MYECKUMM JTMIIAMH, FOPUINYECKUMH JIMI[AMI) TT0 OpraHu3aiiu
1 OCYILIECTBIEHUIO UX PACUETHO-KACCOBOTO 0OCTYKUBAHUS;

e KiuMeHTaMu OaHKOB ((pu3nMUeCKUMM M HOPUIAYECKUMH JTUIAMU) 10 TOJYUEHUIO H
BO3BpATy KPEAUTOB, 4 TAKKE MPOL[EHTOB MO HUM;

e (U3MUECKUMH W HOPUIUUYECKUMHM JHUIAMHA C TOCYJAPCTBEHHBIM OROIKETOM (BCEX
YPOBHEM ) MO OILIATE HAIOTOB (IWITPa(oB U T. O), & TAKKE MO MOTYUYEHHUIO OFOIKETHBIX
CPEICTB B BUJIE NOTAIIUN U CYOCHUINM;

e MOPUAVMYECKUMH IullaMu (paboTomaTrensamMu) MU YACTHBIMHM JMIAMH (paOOTHUKAMH) IIO
BBIILIATE 3apa00THOM MIIATEL M MHBIX JOXOOB.

COBOKYITHEIM pazMmep Oe3HannuHoro 000poTa B CTpaHE 3aBUCUT OT PA3IMUHBIX (PAKTOPOB,

OCHOBHBIE U3 HUX MOKHO KPAaTKO BEIPA3UTH CIEIYIONINM 00pa3om:
e MPUHATOrO MacmTada 1eH B YKOHOMHUUECKON CUCTEME;
e pasmepa pacnpenenuTenbHBIX 151 NEPEPACIPENETUTENBHBIX OTHOIIIEHHWH,

OCYIIECTBIAIEMEIX depe3 (PMHAHCOBYIO CUCTEMY;

e TEMIIOB POCTA NPOU3BOICTBA TOBAPOB U 0OBEMOB ITPOTAK.

[To cpaBHEHMIO C HAIMYHBIM AEHEKHBIM OOpanieHueM, OE3HATUIHOE NEHENKHOE 0O0panieHue,
OCYILIECTBIIIEMOE € HCHOJB30BAHUEM  JNEKTPOHHBIX  JEHET, 3HAUUTEIBHO  YCKOPAET
000pauMBaEMOCTH KAIMTUTANA, & TAKIKE CHHKAET U3IEPKKHU 00panieHusl.

Ha Teppuropun Poccuiickoun @enepaumm 0Oe3HanIMUHOE  OEHEKHOE  oOpamieHue
perymupyercs Ilomoxenunem llenrpamsnoro banmka (banka Poccum) No 383-IT1 «O mpasmmax

NOKYMEHT MOANWCAH
0 CYIIECTRIECHIGAHIOPEROARLMCHEKHBIX CPEACTBY.
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Jlannoe IlonoxkeHue onpenendaer nmpaBujIa COBEPHICHUA OC3HAIMYHBIX PACUETOB, 4 TAKKE
YCTAHABIMUBAET YHU(PUIIMPOBAHHEBIE (POPMEI PACUETHEIX JOKYMEHTOB.

Hammgnoe n 0e3nannunoe neHexHoe odpanieHne, KOHEUHO CBA3AHO MEkKOy coOou. JleHeru
MOCTOSHHO MEHAIOT (POPMY C HATMUHBIX - HA Oe3Hamiunkie 1 Ha00opoT. Bmecte onu 00pasyroT
€OUHBIN JEHEKHBIM O0OPOT CTpaHbl (SKOHOMHMYECKOW CHCTEMEI) TAE€ AEUCTBYIOT €OUHEIC
IEHBIU, OJHOTO HAMMEHOBAHMA.

CTtpykTypa COBOKYINHOTO OEHENKHOTO 000poTa mo Mepe pa3Burusa (POPM TOBAPHOTO
oOMEHAa W TIUIATEKHO-PACYETHEIX OTHOMIEHWN MMOCTENEHHO TMpeTeprneBana uiMeHenusa. Jlo
cepemnubl XIX Beka HaMOOJIBIINKM yAETEHBEIM BEC B COBOKYIMTHOM O00BEME AEHEKHOTO 000pOTa
COCTABJLIIN HAJIMYHEIE TEHBIU, MPUYEM JI0 ABYX TPETEH - 30JI0THIE U CepeOpsHBIe MOHETHL. B
pe3yapTaTe BHEAPEHUA KPEAUTHEIX (popM oOpanieHus u, npexae BCEro, CUCTEMBI OEe3HAMMTIHBIX
pac4eTOB, JOJIA HAIMIHO-IEHEKHOTO KOMITOHEHTA 3HAUNTEIbHO CHA3UIACE.

B COBpEeMEHHBIX YCIOBHAX B CTPYKTYpPE COBOKYITHOW IEHEKHOM MACCHl HAITWYHBIN
KOMITOHEHT UMEET MEHBIINM YAEILHBIN BEC MO0 CPABHEHHUIO ¢ Oe3HammuueiM. Kak mpaBumno, 510
cootHomenue cocraBmaaer 20 u 80%, B HEKOTOpRIX crpaHax gaxke S5 u 95%, uro
CBUAETENLCTBYET O BBICOKOM CTEMEHU PA3BUTOCTH COBPEMEHHBIX OAHKOBCKHUX TEXHOIOTHIL.
HanugueiMu neHbramMu mpou3BOIATCA PACUETHl NPEANPUATAH, OPraHU3AUUH U YIPEKICHUH C
HACEJIEHUEM, MEKIY OTACIbHBIMU IPYNIIAMHA HACEIEHUS W B OTPAHWYEHHBIX Pa3Mepax MEKIY
IO PUINYECKUMUA JTULIAMU.

JleHeKHEBIM 000POT ACAUTCA IO XapaKTEPy 00CIYKUBAEMEIX OTHOMICHUN HA TPH YACTH:

TEHEKHO-PACUETHRI 000pOT — OOCTY/KMBAET pPACUETHBIE OTHOMIEHUS 34 YCIAYTH H
TOBAPHI U HETOBAPHBIE 00A3aTENBCTBA (PU3UUECKUX U FOPUINIECKUX JIUIL;

IEHEKHO-KPEAUTHEIN 000p0T — 00CIYKHUBAET B SKOHOMHUKE KPEAUTHBIE OTHOIICHUA;

IEHEKHO-(PUHAHCOBBEIM 000pOT — 00CTYKMBACT (PMHAHCOBELIC OTHOMICHUSA CYOLEKTOB.

Knaccuukammsa  gerexHoro obopora mo  CcyOBEeKTaM  OTHOMIIEHHMM  TAKOBa:
MEKOAHKOBCKHUIT 000poT, OaHkKOBCKHM 000pOT (MexkODy (PU3UIECKUMH W FOPUINIECKUMHU
TUANAMH 1 OaHKAMHM ), MEXK (PU3NIECKUMHI U IOPUINY ECKUMH JIUIAMA

2.

B3anmocCBA3E IEHENKHOTO 000pOTA C CHUCTEMOM PBHIHOYHEIX OTHOHIEHWH B PBIHOYHOHU
MOJENN SKOHOMHKH ITPENCTABIIEHA HA PUC. 4.5.

Kak Bugno u3 puc. 4.5, cucreMa peIHOYHBIX OTHOIIEHHW pacmamgaerca Ha OBE C(EpHI:
NEHEKHO-TOBAPHBIX U JIEHEKHO-HETOBAPHBIX OTHOMIEHHHU. OCOOEHHOCTH MEPBBIX OTHOIMIEHUH
COCTOUT B TOM, 4TO IIPOUCXOIUT HE TOJBKO JAECHEKHBIM, HO W TOBAPHEIM (CTOMMOCTHEIN)
000pOTEI, MOCKONBKY ABHUIKEHHME MEHET 30eCh BCETAA CBA3AHO CO BCTPEUHBIM JBUIKEHHEM
TOBAPOB. lIpn neHE) HO-HETOBAPHBIX OTHOLIEHUSX CTOMMOCTHOM OOOPOT HE MPOUCXOIUT,
MEHSAIOTCS TOJIBKO BJIANENBIEI OeHer. Hampumep, Ha pBHKE KPEOUTHBIX PECYPCOB IIPH
BPEMEHHOM YMEHBIIEHUH KOJWYECTBA MUMEIOMIMXCA y KPEOAUTOPA OEHEr OTPAHHUYMBAIOTCA €r0
BO3MOKHOCTH BBIMTH B Jpyrue ceprl peiHka. 1 HA000pOT, mpu BPEMEHHOM YBEIMYEHUH Y
3aE€MIIMKA KOTMUECTBA UMEIOMINXCS JEHET PACHIMPAETCS BO3MOKHOCTE €0 BEIXOJA HA APYTHE
PBIHKH.

AOKYMEHT MNOANMCAH
SNEKTPOHHOW NOAMNWMCLIO
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r Cuncrema pbIHOYHbIX OTHOLLEHWIA _l
l— [eHexHo-ToBapHbLIe JeHexHO-HeToOBapHbIe
Y l l Y l

PbIHOK
PLIHOK PbIHOK s
PbIHOK npeaMeTos PblHDKH O O BanioTHbLIN
cpencTs paboven KpeauTHBIX | | UEHHBIX o
noTpebneHns DbIHOK
NpPoM3BoaCcTBa CUbI pecypcoe || Bymar
M YCIyr
4 COBOKYMHbIN f
neHexHbIin obopoT
[eHexHo-pacyeTHbIM [leHexKHO KpeaouTHbLIW HeHexHo-hrHaAHCOBbIN
0BopoT obopoT obopoT

Pucynok 1 BzanmocBa3es nenexnoro o00pora ¢ CMCTEMOU PRIHOYHBIX OTHOLIEHUH
Kaxnas gacte neHEexHOTO 000pOTa 00CIYKUBAET CBOKO C(EPY MEHEKHBIX OTHOMIEHHUMU.
[Tpu sTOM neHeru cBOOOOHO HMEPEXOAT M3 OOHOM YACTH AECHEKHOTr0 000pOoTa B APYTyrO, 4TO
MO3BOJIAECT OINEPATUBHO MAHEBPUPOBATH UMMM B COOTBETCTBHMM C IOTPEOHOCTSAMM PBIHKA,
(GOpMHUPYIONIIUMHUCA B PE3YJIBTATE NEUCTBUA 3aKOHA COPOCA U MpEeqIokeHus. B oTmiaume ot
OPYTUX PBIHKOB BATIOTHBIN PEIHOK HE 0OCIYKHBAETCA KOHKPETHO KAKOU-TO YACTHIO JEHEKHOTO
000poTa, OH TONLKO YBEIMYUBAECT WJM yMeHbmaer oOopor. Takum oOpaszom, oOciyxkuBas
CUCTEMY PBIHOYHBIX OTHOUIEHWUM, JEHEKHEIM 000POT pelaer Caeayronme 3aa1aqu:
e * TEpepacmpencnas OEHBIM MEKAYy CBOMMHM 4YacTAMH, OOECHEYMBAET CBOOOIHEBIM
NEPEINB KANMUTAIa U3 OOHOU C(EPBl PERIHOYHBIX OTHOIIEHWH B APYIYIO, OCYIIECTBIIAA
TEM CAMBIM UX B3aUMOCBSI3b;
e * B JICHEKHOM 00OPOTE CO3MAIOTCS HOBEIE IE€HBIU, 00ECHEUNBAIONINE YOOBICTBOPEHUE
OOTPEOHOCTH B HUX BCEX YUACTBYIONIUX C()EP PEIHOYHBIX OTHOILIEHHM.
Taxum obpazom, meHE)HBIM 000POT B YCAOBUAX PRIHOUHOM SKOHOMHKH OOCTYKHUBAET
HE TOJBKO PBIHOYHBEIE, HO M PACHOPENEIUTENEHBIE OTHOMIEHHA B HAIMOHAIBHOM XO3SMCTBE
((hMHAHCOBBIE OTHOLIEHUS, CBA3AHHBIE C CYIIECTBOBAHUEM (DEIEPATBHOIO, PETMOHAIBHEIX H
MECTHBIX OFOIKETOB; KPEOWUTHEIE OTHOWICHW:A, CBA3AHHEIE C IPENOCTABICHUEM KPEIUTHBEIMHA
OpraHm3anusaMi KPEOUTOB OpraHaM TOCyZAPCTBEHHOM BJACTM M MECTHOTO CAMOYIIPABIICHUA,
JIBTOTHBIE KPEAUTHL KOMMEPYECKUM OaHKaMm).

3. JleHe:xHasi Macca, KaKk COBOKYVIIHbIH 00bLeM NOKYHare/IbHBIX H ILIATEKHbIX
Cpe/ICTB.

Henescnaa macca npeocmagisiem Co00il COBOKYNHBLI 00beM NOKYNAMEAbHBIX U
RJIAMENCHBIX CPeOCME, OOCAYIHCUBAIOWUX XO3AUCHGCHHbIU 000pom U RPUHAOTEHCAUUX
puzuveckum, HOPpUOUYECKUM JTUUAM U 20CYOapCME).

XapakTepucTKa COBOKYITHOTO AEHEKHOTO 000pOTAa HAXOIUT OTPAKEHHE B OCHEHCHBIX
azpezamax KOTOPBIE ABIAIOTCA ITOKA3aTeIAMA O0BEMA W CTPYKTYPHI JEHEXKHOM Maccel. B
SKOHOMUYECKON TEOPHUU @zpecam -3T0 COBOKYITHOCTh CIENU(PUIECKUX SKOHOMUYECKUX E€IUHUILI,
KOTOPBIE PACCMATPUBAIOTCS TAK, KAK €CIU OBl OHU COCTABIIAIN OIHY €IUHULLY.

JleHexHBIE arperarel UCHOJB3YIOTCS [ AHAIW3a KOJMYECTBEHHEIX WM3MEHEHUH
IEHEKHOTO OOpamieHus Ha OMPEIeIEHHYIO OaTy W 3a ONMPEAEICHHBIN MEePUOMd, a TAKKE A
pa3padOTKN MEPONPUATHN MO PETYIMPOBAHUIO TEMIOB POCTA M 00BEMA AeHEKHOU Maccel. Ha
OCHOBAHMWU 5TOT0 aHANN3a HEHTPAILHBIN OAHK BHIPA0OATHEIBAET OCHOBHEIE OPHUEHTHPBI JEHEKHO -

KpEMTHDﬁMWE%HECTBHHET KOHTPOJE 3d IEHEKHOU MACCOU B 0OpanieHnuu.
SNEKTPOHHOW NOANUCH
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Habop peHexHBIX arperartoB B pa3HEIX CTpaHax pazamdeH. OJHako NPUHIMIT
MOCTPOEHUS HTOTO HADOpa OCHOBAH HA TOM, 4TO BCE O1ara MOKHO PAHKUPOBATE OT A0COIIOTHO
JTUKBUIHEIX 10 A0COIOTHO HEMUKBHUIHBIX.

JIMKBUAHOCTE - criocoOHOCTE OorarcrBa OBICTpO O€3 MOTEPH MPEBPAMIATHCS B JEHBIH
BEIITOJIHATE UX OCHOBHBIE (pyHKuMu. [locnenoBarensHO nmpucoeanHsaa K HaMOOIee TUKBUIHBIM
CPEICTBAM MEHEE JIMKBUAHEIE, MBI MOJIy4aéM COOTBETCTBEHHO mnokazarenu MO, M1, M2,
M3,.... Mn

Jlns pacuera, KOHTPOJIA U aHAIM3a COBOKYMHOM IEHEKHOM Maccel B 0Opamenun bank
Poccun ucnonp3yer Cnenyonmue JEHEKHBIE arPeraTh :

. ATPET'AT MO - nHamuuHple OeHBTM B OOpanieHMU BHE OAHKOBCKOU

CHUCTEMEL,

. JNEHEXHAS BA3A B Y3KOM OIIPEJIEJIEHHUHN - namiuneie nensru u
00s3aTENBHBIE PE3EPBEI KPEAUTHBIX Opranu3anni B banke Poccun;
. JNEHEXKHA bA3A B HLIMPOKOM OITPEJIEJIEHHUHN - nenexnas Oasa

B Y3KOM OIPEAEIEHUHM M OCTATKM HA KOPPECIOHAECHTCKUX CYETAX KOMMEPUECKHUX

0ankos B banke Poccun;

. PE3EPBHBIE JIEHBI'M - nanuuneie nensra B oOpamienuu (BHe banka

Poccum), ocrarku CpencTB KpEeAWTHBIX OopraHm3anui Ha cuerax B banke Poccun, a

TAKJK€ NEMO3UTEL, pa3menieHnele B banke Poccum;

. AI'PET'AT MI - arperar MO, cpencTtBa Ha pacdeTHBIX, TEKYIINX CUETAX

1 IETO3UTHI 0 BOCTPEOOBAHUS;

. ATPETAT M2 (AEHEXHASA MACCA) - arperar M1 u cpounsie

BKJIA B,

. ATPETAT M2* (LIMPOKUE AEHBI'U) - arperar M2 u neno3utsl B

WHOCTPAHHOH BAIIOTE,

. AT'PETAT M3 - arperatr M2, nenosurHeie cepruukarsl U 0OIUTaIium
roc3anMoB.

Bemiuuny genexHou 0a3sl MOKHO onmpeneuTs no damancy banka Poccun. 910 cymma
craren maccuBa 'Hamuunele neneru B oOpamiennn’ u "CpencrBa KPEOWUTHEIX OpPraHU3aIiuil-
pe3nneHToB Ha cuerax B banke Poccun”. /g Oonee TouHOTO pacuera 1eHE)HOU 0a3kl B y3KOM
ONpEeneNneHuy cruenyer Oparb OCTATKM CPEACTB KPEOUTHBIX OPraHu3anui, HaXOJANIMXCA HA
peseppHoM cuere B banke Poccum, orpaxkaronmecs B akTHUBAX OamaHCOB KPEOUTHBIX
OpraHM3aI1H.

B pazBureix crpanax nokaszarens M1 moutm He oTnmuaercsa mo ymkBugHoCcTH 0T MO,
TAK KAaK MPOUCXOAUT OECHpemsTCTBEHHBIN TMEPENUB OTAEIbHBEIX KOMOOHEeHTOB M1 u MO. B
Poccun mexnay mokazarenamu MO u M 1 cymiectByer 3HAUUTENBHBIM Pa3peIB IO YPOBHIO
JTUKBUHOCTH.

JTO CBA3aHO B OCHOBHOM C TEM, YTO OOMIEMPUHATEIM CPEACTBOM 00OpalIEHUA U MIATEXKA
ABJIAIOTCA HAIMUHBIE JEHBIH, YTO BEI3BIBAET NOCTOSAHHOE CTPEMIIEHUE KOMMEPYECKUX CTPYKTYP
MAKCUMHU3UPOBATE CBOIO HAJIMYHOCTE (IyTEM TMPEAEABRHO BO3MOKHOTO  PaCIIMPEHUA
TpaHC(POPMHPYEMEIX OE3HATUYHBEIX OCTATKOB HA pPACYETHBIX CYETAX B HAIUUYHBIE WIH
Omaromapsa (popManeEHOMY 3aHUKEHUIO BEIPYYKH OT PEAIM3aluy TOBAPOB). HeydaTeHHBIE CyMMEL
HAIMYHBIX JTEHET MCIIOJIB3VIOTCA B XO3AUCTBEHHOM OO0OPOTE HOPUANYECKUX JHUI] A OBICTPOMN
OMJATBI W OCVIIECTBICHUS HEOOXOAWMEBIX CPOUHBIX 3arpar. B mporecce AeATEIHRHOCTH
KOMMEPUECKMX OaHKOB MPOUCXOAWT Tpanchopmaims HAUOOIEe IUKBUIHBIX OEHEKHBIX
arperaToB B MEHEE JMKBUIHBIE. JIaHHBIM OpONECC TAKKE ABIIETCA OOBEKTOM IEHEKHO-
KPEAUTHOTO PETYIMPOBAHUSA CO CTOPOHEI LlenTpamsHoro OaHka.

bankoBckas cucrema CCCP Opima mocTpoeHa HAa pPasrpaHUYECHUNM HAIUYHOTO U

"
Ge.angﬁE%W%ﬁﬂpﬂTﬂﬂ, HCIIOJIB30BAINCE PA3JIMUHBIE METONEI U MHCTPYMEHTHI UX
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ynpasiacHuA. He momyckaincs CBOOOIHEBIN INMEPETUB AEHEKHBEIX CPEACTB U3 OE€3HAIMYHOU B
HATMIHYIO JTEHEKHYIO POpMYy.

B ycmoBuax coBpemeHHou Poccum npoucXOouT TONHBIA OTKA3 OT PAa3aeieHUusd
KaCCOBOr0 M JEHEKHO-KPEAUTHOrO IUIAHWPOBAHMA, MNEPEXO] K aHAIM3Y W IIPOTHO3UPOBAHUIO
COCTOSHHUA IEHEKHOTO 0OpanieHusa B LEIOM TEX ITAPAMETPOB, KOTOPBIE JAIOT HNPENCTABICHUE O
OUHAMHKE COBOKYITHOTO JEHENKHOr0 000poTa 1 HEOOXOAUMOCTH BEIMYCKA HOBBIX JICHET.

B cBoux /lenexnrix 0030pax bank Poccun taxxe ucnonwszyer arperarel «JleHbru» wu
«KBaszu-neHberuy.

Arperar "Jlemeru" (M1) popmupyerca kak cymma aeHer BHE OAQHKOB M JIEMO3UTOB 10
BOCTpeOOBaHMUA B OAHKOBCKOW CHUCTEME, T.€. NMPEICTABIAECT COOOM BCE IEHEXKHEBIE CPENCTBA B
YKOHOMHUKE CTPAHBI, KOTOPEIE MOTYT OBITH MCIOJB30BAHEI KAK CPEACTBO IIATe)a. Arperar
«KBazu-pgenprn» npencraBisier COOOM JIMKBHUIHBIE NEMO3UTHI OAHKOBCKOW CUCTEMBI, KOTOPEIE
HEMOCPENCTBEHHO HE HMCHOJB3YIOTCA KAK CPENCTBO ILIareka M OOBIYHO MMEIOT MEHBIIYIO
CKOpoCTb OOpamienns, ueM "Jleneru'. Arperar "KBa3m-meHpru" BKIIOUAET CpPOYHBIE U
cOeperaTenpHBIE ACMO3UTHL M JEMO3UTEl B MHOCTPAHHOM BamroTe. COBOKYIMHOCTE ArperaTroB
«Jlensrn» u «KBazu-gensru» popmupyer arperat «lllipokue nensr» (M2*)

[Ipn mpoBeneHnM OEHEKHO-KPEOUTHOW MOJMTHUKHA HENb3s1 HE YYWUTBIBATH ' HIMPOKUE"
moKaszarenu, TeM Ooiee, eCnu yd4ecTb OCOOEHHOCTH CnOKUBIIETOCA B Poccum neHexHoro
oOpamienusa. B mepByro ouepens peds MOET O HEBHJAHHOM B UCTOpUM XX BEKA MO CBOUM
macmrabam (penomene oOpamieHusa Ha BHYTPEHHEM PEIHKE HATWUYHOM WHOCTPAHHOM BATFOTHI.
[To HEKOTOPBEIM OTIEHKAM HA KAXKIOBIM HATUYHEIL pyOas B 0OpamieHnn npuxoqurcs IBa pyomns B
OOJUIAPOBOM SKBHBAJIEHTE.

Henp3a Takxke HE yUYWTBHIBATH HE MMEIONIME AHAIOTOB MACIITAOBI PACIPOCTPAHEHUSA B
Poccun pacuerHo-riare:kHOM CHUCTEMBI Hemnarexkew. Muorume npennpuarus romamu
pPaCCUMTHIBAIOTCA JPYr C JOPYrOM HEMBICIUMBIMM HUTAE B MHUPE CyppoOraTaMu JICHET,
0OCTYyKUBAIOMINMHI CUCTEMY B3aMMHBIX HEIUIATEKEU. ITU CYPPOTATHEIE MIATEKHO-PACUETHRIE
WHCTPYMEHTHI MOJYYAIM B COBPEMEHHOM SKOHOMWYECKOW JIMTEPATYPE HA3BAHHWE 'KBA3M-
neneru’ (M "antuneHeru’). B mannom ciaydae mon «KBasH-TeHbramM» ITOHUMAIOTCS BCE
INEHEKHBIE cyppozambl (3aAMEHUTEIN ), KOTOPEIE LUPKYJIUPYIOT B S5KOHOMHKE: BaoTa, daprep,
neduropckas 3aq0KEHHOCTh, BEKCENA, akuuu, OOIuTanuu, Y€K, KBUTAHIUHM, NEPEBOIEI,
OMIeTHI, KAPTOYKH, KYIOHBI M1 MHOKECTBO OPYIUX CEKbIOPUMUIUPOBAHHBIX (T.€. 0(POPMIIEHHBIX
B BUJIE IIEHHBIX Oymar) 00A3aTensCTB.

JleHexkHBIE CyppoTarel 3aHAMM MECTO O(UUIHATBHBIX pyoOsen. CTaB HEOTHEMIIEMOH
JaCTBI0 COBPEMEHHOIO PHIHKA, OHHM BBINOJHAIOT (PYHKIMKA CpenacrBa oOpamieHusa u Cpencraa
maare)a. A MMEHHO €IWHCTBO STHX (PYHKUMH M JETA€T PACYETHBIE JOKYMEHTHI IEHBTAMM,
HE3aBUCUMO OT TOrO, TIJ€ OHM HamnedaTaHbl. |akuMm CrocoO0OM pealbHasds SKOHOMHMKA
KOMIIEHCUPOBAIa HEXBATKy pybOmeBou smuccuun. Ecmm monoOHBIE CypporaTsl OPUILTIOCOBATE K
pacCUMTAHHBIM ITOKA3aTEIAM JEHEKHOW MACChl, TO MOCIEOHHE, IO CAMBIM OCTOPOKHBIM
OIIEHKAM, BEIPACTYT €IIE B ABA-TPHU pasza.

O¢uimansHele  JEHEeXKHBIE  3HAKM W KBA3U-OEHBITM B COBOKYIHOCTH
COCTABILIIOT PEeAlbHYI0 OCHEHCHYIO Maccy, 4 0(PUIINaNbHBIE TEHEKHEBIE 3HAKN HOMUHATbHYIO.

OOpamnieHne Takoro KOJIMYECTBA JEHEKHBIX CYyppPOTAaTOB HAHOCHUT SKOHOMHUKE OTPOMHBIN
BpE, KOTOPBIM COCTOUT B CJIEIYIOMIEM:

. BEIMTYCK OEHEKHBIX Cypporaros MO KHO IPUPABHATH K
HEKOHTPOJIUPYEMON OEHENKHOM HSMUCCHH, BEAYMIEH K PAa3MBIBAHWIO SMHUCCHOHHOTO
LEHTPA;

. YXYIMIAETCA  KAadeCTBO  JEHEKHOM  MACCBl, ITOCKOJIBKY  BMECTO

"o¢uumaneHeIX" B 000pOT (ITyCTh AAKE€ OTPAHUUYECHHBIN ) BCTYITAIOT 'CAMOIEATEIbHEBIE
z@%ﬁﬁ%ﬁ” MOAMUCAH
HOW NoAnNMCBIO
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. NEHEKHEBIE CYPPOTraTHl II0X0 MOANAITCA peryaupoBanuro (LlenTpamsHeii

O0aHK MOJKET BO3IEUCTBOBATH HA 0OBEM M CTPYKTYPY TOJIBKO HOMHHAIBHOM AEHEKHOU

MACCHI );

. NEHEKHBIE CYPPOTATEI HE MTOJIEKAT HAIOT00OI0KEHHIO.

Takum o00pazom, MOKHO CKka3aTbh, 49TO OePUIMT OEHET B HSKOHOMHMKE UPEBAT
HETATUBHBEIMU ABJICHUAMH TakK k€, Kak U uUX m30werok. [losTOMy HEKOTOpBIE SKOHOMMCTEI
OpemIararoT pemars npodmemy neduuura "o(uuuanbHEIX' IEHEKHBIX 3HAKOB IIYTEM
OPOBEAECHUA TOUYEUHOM  JO3UPOBAHHOW, CTPOr0  MPOCYUTAHHOW  HMHCCHH, KOTOpad
OCYIIECTBIIAETCA HE '3aMIMOBEIM' BBEIOPOCOM, a4 MOCTEMEHHBIM BHENPEHUEM [ACHET B KaHAJBI
oOpamieHusA nNpH THIIATEIBHOM OTCJIECKHBAHUM PEAKIUHM SKOHOMUKH HAa JOIIOJHUTEILHEIE
naseknu. lIpemmaraercs BBOOUTE JOMOMHUTENRHYIO JEHEKHYIO MACCY MO MHBECTHUIIMOHHBIM
KaHay1aMm, OOJBIIYI0 YACTh SMHCCHH OCYNIECTBUTEH B OE3HAIMYIHOU (POPME C UCIIOIB30BAHUEM HA
KOHKPETHBIE WHBECTUIMOHHEIE IPOrpaMMBl IPH  OJHOBPEMEHHOM OTPAHUYEHWHA NYTEN
BO3MOKHOTO 00HATUUMBAHUA WIH HE IEIEBOT0 UCMOJIb30BAHUS JEHEKHBIX CPenCTB. Peus naer
HE OpPOCTO O MOOMOJHUTEIBHOM SMHMCCHM, 4 O BBITECHEHHM, 3aMENICHUM TUIOXUX IEHET
"xopommmMu'.

Kpome T0or0, He0OX0IMMO BHECTH CEPBE3HBIE KOPPEKTUPOBKU B METOIOJIOTHIO cOOpa U
00paboTkn wH(pOPMAIIMY, XAPAKTEPU3VIOMIEW COCTOSHHE MEHEKHOU MACCBL, ITOCKOJIBKY
COBPEMEHHAs CTATUCTUKA HE OTPAX)AET B IOJHOM MEPE pEeAJIMH COBPEMEHHOTO IEHEMHKHOTO
PBIHKA.

3. Onpeneiende MOTPeOHOCTH B IeHe:KHOM Macce.

Mexny moTpeOHOCTSIMM XO3AMCTBEHHOTO 000pOTa B OEHBrax M MX KOJIWYECTBOM B
0OpamieHn CymieCTBYET YCTOMYMBASA CBA3b, HAPYIIEHUE KOTOPOH MPUBOOUT K OOECIIEHEHHIO
HAIMOHAJIBHOM JOCHECKHOW E€OWHMIBI, JUCHPONOPUUOHAIBHOMY PAa3BATHIO XO35IUCTBA U
pPACCTPOMCTBY BCEM SKOHOMHYECKOW CHUCTEMBI. Pazmep HEeHEKHOM MACCHl, HEOOXOIUMOW i
O0OCTyKMBAHUA XO3IUCTBEHHOTO 000pOTAa, 3aBUCUT OT MHOTHX (PAKTOPOB, HTPUUMHHO-
CIENCTBEHHAsA CBA3b MEkAy HUMH Obuia  ycranoBiaeHa K. Mapkcom, KOTOpEIH
C(POPMYITMPOBAI CTeOVIOUUl 3AKOH OCHEHCHO20 0OPauyeHUA:

Konuuecmeo oenez, Heo0xoo0umolx 011 00pawieHus, NPAMo RPOROPUUOHATIBHO CYMME
HeH mMOoeapoe U yCiaye MUHYC CYMMY UWeH Hmo8apoe, NPOOAHHLIX 6 Kpeoum, MUHYC
63AUMONO2AIUAIO WU ECA NAAMEeNCU RAIOC NIAAmeMNCcl, N0 KOMOPbIM HACMYRIUT CPOK ynaanibvl,
U 00pamHo NPONOPYUUOHATLHO CKOPOCHU 000pPOMa OCHEINICHOU eOUHULbL.

3akoH ObLI C(POPMYIMPOBAH MPUMEHHUTEIBHO K YCIOBHUAM METAJLUIMYECKOTO CTAHOAPT.
Ero menicTBue pacnpocTpaHsuiocs U Ha 0Opanienne OyMakHEIX JEHET, HO TOJIBKO Pa3MEHHBIX HA
metann.  Mexammsm  genctBoBan  ctuxuiHo. € OTXOOOM  OT  30JI0TOTO  CTAaHAAPTA
ABTOMATUUECKMM MEXAHW3M MOPUCHOCOONEHMsA NepecTan JIEHCTBOBATb. JTO  BEI3BAJIO
HEOOXOOMMOCTE BBIABJIEHHUS HOBEIX OOCTOATENLCTB, YUUTBIBAEMBIX IIPH OIPENEICHUN
KOJIMYECTBA JEHET, HEOOXOOUMEIX I 00CHy/KHBAHUS XO03ANCTBEHHOTO 000poTa. Peur mper o
Takux (PAKTOpax, KaKk MPOIEHTHBIE CTABKU IO JIEMO3WUTAM, KAYECTBEHHBIE XaPAaKTEPHCTHUKHN
SKOHOMHUYECKOTO Pa3BUTHUA CTPaHbBl, ASPUIUT TOCYJApCTBEHHOTO OIOMKETa, CJI0KHBIIAACA
CTPYKTypa OAaHKOBCKOW CHCTEMEI, YAEIBHBIM BEC UMIIOPTA B BAJOBOM BHYTPEHHEM MPOIYKTE
(BBII) u T.1m.

He nmomnexur comMHeHUIO TOT (PAKT, 4TO B SKOHOMMKE IOJIKHO OBITE CTOJIBKO IEHET,
CKOIBKO eH Tpedyercsa. OmHako TOUHOM IU(PPEI HA3BATE HUKTO U HUKOTAA HE CMOJKET. JTO HE
3HAYWT, YTO HEIB3SI OUEPTUTH TPAHUIIBI B MPEAETAX KOTOPEIX JOIKHA YIECPKUBATHCA JTEHEKHAA
Macca (IeIeBbI€ OPUEHTUPEI ). LleneBbie OpueHTHpPEI TPUPOCTa AEHEKHON MACCH OTIPENEIISIOTCS
Ha KOHTPOJILHBIM CpPOK, HAIPUMEpP, HA TOJ BIEPEN, HO MOTYT KOPPEKTUPOBATHCSA B TEYEHHE
VKa3aHHOTO NEPUOoIa.

? BRI JIETEREIX OpreHTHPOB Bank PocCHI pyKOBOICTBYETCS CIETYIOTIIM

=
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. nporao3upyemsid poct BBII B peansHOM BRIpakeHnu;
. pacdeTHas CKOPOCTb 00OpamieHna OEHET B NPOTHO3UPYEMOM MEPHOJIE;
. MAKCHMAJIbHO JOMYCTUMBIN YPOBEHB POCTA IIEH.

[lenTpaneHeni O0aHk, CBA3BIBASA Ce0A 00A3aTENBCTBOM MOAAEPKUBATHE YCTOWUUBOCTH U
CTadMIBHOCTE pyOisa, Oeper HA ceOa 00A3aTENBCTBO YBA3KH SMUCCHM OAHKHOT C MPOIECCaMu
MPOU3BOICTBA U 0OMEHA TOBAPOB 00A3aTEILCTBO HE BHIMYCKATH TAKOTO KOJIMUECTBA OAHKHOT,
HA KOTOPBIE BJIANENBIEI TOBAPOB, UCIOJIHUTENN padOT U yCIyTr HE COTJIACHBEI OOMEHNBATE CBOM
coOcTtBeHHBI€ akTHUBEL. HeoOxoqumocTs o0cmykuBaHua ToBapooOOpoTa DAHKHOTAMH 03HAYAET,
U4TO HOBBIE€ BBIITYCKH HAJWYHBIX JEHEKHBIX CPEACTB MOTYT OCYHMIECTBIATHCA JIMOO B IEIAX
3aMEHEl (PU3MUECKNM WM3HOCHUBIIMXCA OAHKOBCKMX OMIIETOB, 00 mOA POCT HAIMOHAIBHOTO
00OTarcTBa, MPEekKIe BCETO - 30JI0TOBATIOTHEIX PE3EPBOB, B MOPAIKE KPEAUTOBAHUSA TOCYIAPCTRA,
MPOU3BOICTBA U TOPrOBJIH.

baHkHOTEI Kak OyMma)kHbBIE OEHBTH - SJeMEHT HH(pmammu. Ecmi gacte OaHKHOT HE
BO3Bpamiaerca B llenTpaneHbnl OaHK W HAKAMIMBAETCS HA pPyKax, TO MNPOUCXOOUT TaK
Ha3plBa€Mas TE3aBpalysa, TEM CAMBIM TOCYZAPCTBO IOIYYAT CTAOWIBHBIE AOMOJTHUTEILHBIE
pPECYpPCEI, KOTOPEIE MPH OIPENEIEHHBIX YCIOBUAX YCHUIMBAIOT HH(IANMOHHBIE TEHICHIIUH.
Paszmepsl geHekHOM MAcChl HAXOOATCA B MPAMOM 3aBUCHMOCTHU OT mPOBOAUMOM [leHTpanbsHBIM
O0aHKOM NEHENKHO-KPEAUTHOM IOJUTHKA U B TO K€ BPEMSA TECHO CBA3AHBI C M3MEHEHHEM
SKOHOMHMYECKON KOHBIOHKTYPEI B CTpaHe. COOTBETCTBEHHO HYTEM BO3ICUCTBUA HA BEIMYUHY
nene:xkHou maccel bank Poccum mmeer BO3MOKHOCTE BIMATE HA JAUHAMHMKY SKOHOMWUECKHUX
MOKA3aTENEN.

CBOmHBIN HSKOHOMMYECKHMIT pnemaprameHT banka Poccum anamisupyer BiMsHUE
MPOBOJIUMON JIE€HEKHO-KPEAUTHON MHOJUTHKA HA COLMAIBHO- 3KOHOMHUYECKOE ITOJIOKEHHE
CTpaHel. Bxopmsamiee B e€ro cocraB YIPaBJICHUE [OEHEKHO-KPEIUTHOTO PETYIHPOBAHUA
yCTAHABJIMBAET OPUEHTHUPBEI pOCTA JCHEKHOM MACCHI, IMOATOTABIMBAECT HPOEKT AEHEKHO-
KPEAUTHOM MPOTPaMMBI HA MPEACTOAMIMI TOJ M KOHTPOIUPYET €r0 BBIMOJIHEHUE. AHAIN3
NEHEKHO-KPEAUTHBEIX OPOrpaMM  OCYIIECTBJIAETCS  €KEMECAYHO O €ro  pe3yabprarax
OOKIaneBaerca pykoBoacTBy banka Poccun u [IpaBurenscrBy Poccuiickoin enepanum.

OCHOBHBIMH IOKA3aTENAMHU Ui JEHEKHO-KPEOUTHOTO PETYIMPOBAHMA M aHAIW3A B
Poccun sABiAtOTCA Oenedrcnaa Oaza v Oenexcrhaa macca (M2). Ilpun BreiOope o0OBekTa
pErynmMpoBaHusA HEOOXOIUMO YUWTHIBATH IIOJIHOTY OXBAaTa ITOKA3aTENEeM MAcCChl JEHET B
obpamiennn u crnocoOHocTs lleHTpaneHOro Oanka BO3AEHMCTBOBATHL HA MAHHBIM JIEHEKHBIU
arperatr Jl koHTposMpoBaTe €ro auHamuKy. lcmome3dyemelm B kauecTtBe 00OBEKTa

TAPTETUPOBAHUA JICHEKHBIN arperar JOKEH YIOBICTBOPATE CICAYIONIUM TPEOOBAHUSIM:
. 00MamaTe ITUHAMHUKOH, MAKCUMAIRHO OMM3KOM K OHHAMHKE OOIIero

YPOBHA 1EH, 4YTO CO34dCT BO3MOXKHOCTE BJHAHHUA HYCPE3 HOTOT dArperar Ha
MAdKPOSKOHOMHYCCKHEC ITPOTCCCHI,

. OBITH JIETKO OOpENENI€EMBEIM B TEPMHUHAX OAHKOBCKOW CHUCTEMBI, 4TO
HAMEYAET OCHOBHBIE KaHAIBI BO3AEUCTBUA LleHTpansHOro Oanka Ha IEHEKHYIO MAcCy B
0OpanieHnu;

. OBITH OOCTYOHBIM Ui IIOHUMAHWS MPENNPUHUMATENEN, 4TOOBI OHM

MOTJIH OPUEHTUPOBATHCA HA HETO IIPH pazpadOTKe S5KOHOMHUUECKOW CTPATEru! U T.1.

[Iporno3upoBanne noTpeOHOCTH XO3AUCTBEHHOTO 000OpOTA B IOEHEKHBIE CPEACTBAX
OCYILECTBIAETCS MYTEM YCTAHOBJIEHUSA KOHTPOJBHBIX IHU(pP MUHUMATBHBIX M MAaKCHUMAaIbHEIX
TPaHUI] IPUPOCTA IEHEKHONU MACCH MICTTOIB3ys S5KOHOMMKO-MATEMATHY ECKIE MOIETN PYHKYUU
cnpoca u npeoiodcerus oenez, bank Poccum maer OneHKY Kak ONTHUMAILHO HEOOXOOUMOH HA
JAHHOM OTame €MKOCTH COBOKYIHOTO JE€HENKHOTO 000p0oTda, Tak M MOOTEHIMAIBHOTO
IPENJIOKEHUA OEHET. Y CTaHOBJEHHUE lleHTpanbHBEIM OaHKOM LENEBBIX OPHUEHTHUPOB IPHUPOCTA

ﬂ&Hemﬂgﬁmﬁ%ﬁﬁ%ﬁ@m ONPENENAECT U pa3MeP BHIITYCKA HAJIMUHBIX JEHET.
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Cnpoc Ha OeHbeu - KOMMYECTBO NEHET, KOTOPOE HOPUANUECKUE, (PU3MIECKUE JIHulla U
roCyaapCTBO XOTENMN ObI UMETh B CBOEM PACHOPSIKEHUN B HACTO AT MOMEHT.

IIpeonorycenue Oewnez - KOMMUECTBO neHer, npenmaraemoe lleHTpampHeIM OaHKOM
CTpaHBl HA JIE€HEKHOM peIHKE. Cnpoc HA OE€HBIU (POPMUPYETCS HA OCHOBE JEHEKHBIX
MOCTYIUICHUHN U IUIATEKEH (PU3NUECKUX U I0puandecKux vl B nponecce cozmanna BBII (H/),
a ero yoogiemeopeHue MPOUCXOIUT IMyTEM KPEAUTHO-IEHEKHON SMUCCHH.

bank Poccum paspabaTeiBa€T MOAENL IEHENKHOTO PBIHKA, MPENCTABICHHYIO (DVHKYUAMU
cnpoca u npeonoxceHus oenee. Touxka paeHogecus B 3TOU CHCTEME MPEACTABIIET COOOU
nepecedeHre (PYHKIMM COpoca U MPemI0KeHu. J|eHeKHBIN PRIHOK HAXOAUTCS B PABHOBECHH,
KOTJa NPEIJIOKEHUE IEHEr PABHO CIIPOCY HA ACHBIH.

HUcmoap3yrorcss U Apyrue HSKOHOMHUKO-MATEMATHUECKUE METOOBI, IO3BOJIAIONINE
ompenensaTs B 1enom no Poccuwiickon @enepanyu 1 00 OTIEIBHBIM PETMOHAM MOTPEOHOCTH B
OTAETLHBIX KOMIIOHEHTAaX MOEHEKHOW MAaCChl M MPOTHO3UPOBATH HEOOXOOMMOE KOJIMYECTBO
NEHEKHBIX CpencTB B oOpamieHnu. bank Poccnu nmpumeHseTr pa3mM4yHblE MATEMATHYECKUE U
CTATUCTMYECKUE METONBI: CpPAaBHEHME [IWHAMHYECKHUX PAIIOB JEHEKHBIX Aarperarop M
MAKpPOSKOHOMUUECKUX ITOKA3aTeNel, BIMAIONIMX HA HUX O0BEM M CTPYKTYPY; OIMPEAEICHUE
KO3(P(PULIMEHTOB 3JIACTUYHOCTH, KOPPEIAIMOHHBIA U (DAKTOPHBIA aHAN3 U JP.

Jlns O1eHKM COCTOSHUA COBOKYIMHOM JTEHENKHOM MACCHI CTPAHBI UCITOJIB3YIOTCA JAHHBIE,
nyOIMKyeMBIE€ B O(PUMUMAIBHEIX CTATUCTUYECKUX COOpPHUKAX, a0CONIOTHBIE M OTHOCHUTEIILHEIC
MakposkoHoOMuueckue mokazarera (BBII - BamoBout BHyrpennuu npoaykr, HJ[ -
HAIMOHATBHEIN A0x01, 100 - TOBapooOOpOT), CpemHsAs MPOIEHTHAsA CTABKA MO KPEOUTHBIM
BJIOKEHUAM, UHJEKCH pO3HUYHBIX ¥ oNTOBEIX 1IeH (MPLI, MOLI), a Takxke BeTUIUHBI HEHEHKHBIX
arperatoB. [Ipocreimmit MeTon anaimmsa - COMOCTABIECHUE TEMIIOB POCTA AEHEKHOM MACCHI H
OTAEIBHEIX €€ KOMIIOHEHTOB € TEMITAMH POCTA PA3IMUYHBIX MAKPOIKOHOMHUECCKUX IMOKA3ATEIEH.
O1neHMBAETCA TAKKE BIMAHHUE HA JEHEKHYIO MACCY M OTAEIBHEIE €€ KOMIOHEHTHl Pa3IMIHBIX
¢axropor (BBII, HJI, To06, HUPLl, mpouenr 3a xpemur).[lpu smom ycmanagmueaemcs
(PYHKYUOHQIbHAA 3ABUCUMOCMb OCHEHCHOU MAcCbl U €€ KOMHOHEHMOB Om  VKA3AHHbIX
paxmopoe.

DOYHKIHA CIPOCca HA IeHbIH (B YCJIOBHAX 0YMAKHO-/IeHEKHOT0 00palieHHs )
Y=F(X1+X2+X3+X4+X5+X6+...+Xn), rae

X1- BBII mmu HJI (ypoBeHE 10X0O0B)

X2- ckOpOCTh 00OpanieHus qeHer

X3- ypOBEHB LIEH

X4- OpONEHTHBIE CTABKHU IO IEMO3UTaM

X5- KO3 (pUIEeHT YCTOMIUBOCTH X034 CTBA

X6- KauecTBEHHBIE  XAPAKTEPUCTUKH  SKOHOMMYECKOTO  Pa3BUTHS  CTPAHHL,
HAITPUMEDP MOKA3ATENs NPOU3BOAUTENLHOCTH TPYAA

Ha OCHOBE 3TOM (popMynEL MOKHO OTIPEIEIUTh HOTPEOHOCTH
X03SUCTBEHHOTO 000pOTa B OTAEIBHBIX KOMIIOHEHTAX JAEHEKHON MACCHL.

DOyHKIHS pe10KeHHS IeHer
Y=F(Z1+7Z2+723+7Z4+75+76+...+Zn), rne

Z.1- ypOBEHB I0XOI0B HACEIEHUA

Z2- nedunnT rocyqapCcTBEHHOrO OromKeTa

Z3- CITOKUBIIAACS CTPYKTypa OAHKOBCKOU CUCTEMEI, COOTHOTIIEHHUE
HATUYHOTO Oe3HAIMYHOTO 000pOTOB, CTEIEHD aBTOMATHU3AI[HIH

531{!59@%@5@0&%%15
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Z5- ynensHbed BeC umnopra B BBII u T.1.

Taxyro 3aBUCUMOCTE MOKHO YCTAHOBUTE PA3IMIHEIMH CIIOCOOAMM:

. pPacCUMTHIBAS TAK HA3BIBAEMBIE KOIP@DuyueHmbl 31aCmMuyHOCmu;
. MOCTPOUB PYHKYUU CRPOCA U RPEOTOHCCHUA OCHER.

Kos(puimenTter  57aCTUYHOCTH  XAPAKTEPU3YIOT  CTENEHb  UYBCTBUTEIBHOCTH
(NTACTUYHOCTH) AEHEKHOU MACCHI K OTAEIBHBIM (PAKTOpaM.

[Tpaktukoun ycranoBineno, uyro arperar MO nHauOosnee 4yBCTBUTENEH K W3MEHEHUAM
cTaBKM OporeHTa u toapoodopora, M2 u M 1-k imsmenenuro UPL] u HJI.

bank Poccun omnpenenser koagpgduyuenm snacmuuHocmu  UHGIAYUU NO  OCHEHCHOU
Macce, KOTOPBIM YCTAHABIMBAET COOTHOLIEHHE MECTY POCTOM HH(IAIMKM U yBEIHUUYECHHEM
IEHEKHON MAacCCEHL.

Kosgppuyuenm monemuszayuu: otnomenne M2 k BBII (xapakrepusyer HacweimieHue
nenexxnoro obopora). Ha nauano 1999 r. on paBusanca 15%. 310 1ocTaTtouHO HU3KUI YPOBEHb
mo cpaBHEHUIO ¢ apyrumu crpanamu. lak, B CHIA u lIBeninapum kospPuiment MoHeTH3anun
cocramaer cBeime 100%. OmHako TakoOW BBICOKWH TOKa3arejab OOBACHAETCA TEM, UTO
NEHEKHBIE €OWHUIEl 3THUX CTPaH BBICTYNAIOT B KA4E€CTBE MHMPOBBIX PE3EpPBHBIX BamoT. C
y4E€TOM BAMIOTHEIX BKJIANOB KOA(PppuumeHT moHeruszauuu B Poccun cocraBun B 1998 1. 23% ot
BBII.

Jl1s OLIEHKN COOTHOMIEHHU HATUIHOTO U O€3HATNIHOr0 KOMIOHEHTOB JEHEKHON MACCHI
UCITOJIBL3YETCA Koaghpuyuenm Hamuynocmu (K), KOTOPBIN ONPENENAECTCA NEICHUEM HATMYHOMN
nenexnoun maccel MO na penexurie arperatel M1 mwmu M2. Kosduuuent nammunHocTn
MO3BOJIAET OHPENETUTh WHTEHCHUBHOCTE BO3ACUCTBUSA PA3MUUHBIX (DAKTOPOB HA COCTOSHUE
HATUYIHO-IEHEKHOTO KOMIIOHEHTA, TAET BO3MOKHOCTh €r0 MPOTHO3UPOBATS.

AHanu3 OEHEKHOU MACCH M COOTBETCTBEHHO €€ IPOTHO3HMPOBAHME HEBO3MOKHBI 0€3
yu4€Ta CKOpocmu obpaujeHusa oOeHez, MOCKOJIBKY BEIMYMHA OEHEHKHOM MACCBHl HAXOOWUTCA B
00paTHO HMPOMOPIHMOHATEHON 3dBUCUMOCTH OT CKOPOCTH OOpamieHus aeHer. B CBa3u ¢ 5Tum
Py MPOYUX PABHBIX VYCIOBHAX M3MEHEHHME CKOPOCTH OOpamieHus IOEeHEr pPaBHO3HAYHO
YBEJIMYEHHUIO WM YMEHBIIEHHWIO KOJIMYECTBA NEHEr, Haxomamuxcsa B oOpamienun. CKOpOCTB
oOpamieHus IOE€HEr TPyAHO NOANAETCSA KOJIMYECTBEHHOM OIIEHKE, MOATOMY Ui €€ pacuera
HUCIOJB3YIOT KOCBEHHBIE JAHHBIE.

IToka3aTe/IH CKOPOCTH 000pOTA IeHEr

1. Cropocmb oopaujerus cpeoHe200080uU OCHEMCHOU  MACCchl.

PaccuunteiBaerca kak otHomenue BBII (HJ1) k nenexnoit macce (M2). PaccunteiBaercs

KaK B3aUMOCBA3bL MEXKIOy MJEHEKHBIM OOpameHneM W MaKpOIKOHOMHYECKHMH

MPOLIECCAMM.

2. [lokazamenvy obopauueaemocmu oOeHez 6 NIAMENCHOM o0bopome.

OTHOmEHNE CYMMEBI TEPEBEACHHBIX CPEOCTB MO OAHKOBCKUM TEKYIIMM CUETAM K

CpeIHEro0BOM BEIIMYMHE NEHEKHOU Maccrl (M2).

3. Ckopocmb 6o36pama Oexez 8 Kaccwl yupexcoernuu LlenmpaibHoco baHKa.

OTHOMIEHNE CYMMBI ITOCTYIUIEHUH JEHET B KACCHl OAHKA K CPEIHETOOOBOM MACCE IEHET

B 00OpanieHuu.

4. Cropocmb obpaujenus 0eHee 8 HATUHHO-OCHEMCHOM obopome. Jlenenue

CYMMBI TOCTYIUIEHMM M BBJJa4 HAJIWYHEIX [JEHET, BKIOYag O000pOT mHOYTHL H

yupexaenuit Coepbanka Poccun Ha cpenHerogoByro neHexnyro maccy (M2).

M3menenne ckopoctu oOpamienuss O€HEr 3aBUCHT OT  MHOTHUX  (JAKTOPOB:
ObmesxoHoMHYeckne pakTopsl:

. IHUKJINIHOCTh PA3BUTHA SKOHOMUKH;
NOKYMEHT Dﬂﬂwﬂ JKOHOMHYCCKOTO POCTa,
Ceptudmkar: 2C0 GagfggfgﬂgggEgg%%ﬁiﬁ%ﬂaﬁg
Bnageneuy; e Mﬂlﬂmﬂi H}phl:
30

Nencteutened: ¢ 19.08.2022 no 19.08.2023



. CTPYKTYpa IJIATEKHOTO 000poTa;

. pPa3BUTHE KPEOUTHBIX OTEPAIMNA M B3aMMHBIX PACUETOB;
. YPOBEHB MPOLIEHTHEIX CTABOK;
. UH()JIAIMOHHEIE OKUIAHUA U OP.

4. AHa/JH3 [IeHEe:KHbIX arperaToB, Kak IIOKa3arejled o00beMa H CTPYKTYpPbI
NeHeKHOM Maccehl.

J1eICTBEHHOCTh YCTAHOBJIEHUA LEIEBBIX OPUEHTUPOB IUHAMUKHU JEHEKHOM MACCHI BO
MHOTOM 3dBUCHUT OT pa3pabOTKM TEXHUKO-OPTraHW3aIMOHHBIX A4CIMEKTOB MAHHOM CXEMBI
pPETYIMpPOBAHMA, B YACTHOCTH OT BBIOOpA MOKA3aTE/d WIM CHCTEMBI ITOKA3aTENIEN, KOTOPBIE
CIIy’KaT HEMOCPENCTBEHHBIM OOBEKTOM perynmupoBanus. C(CymiecTByromue I0OKa3arenu -
NEHEKHBIE arperarsl - pa3IddaroTcsa (B 3aBUCHMOCTH OT BXOISNIUX B KAXKIBIM arperar
KOMITOHEHTOB, KOTOPBIE B PA3HOH CTEMEHH MOTYT OBITH MCIOJIB30BAHEL /I PACYETOB 34 TOBAPEI
1 YCIYTH) IO CTENEHU MPUOMIKEHNA K Macce IeHer B 00panieHunn.

Kak oTMeuasocs paHee AEHENKHBIM arperar 5T0 TOKaszarens 00beMa U CTPYKTYPHI
IEHEKHOM MAacChl. ATpPerMpoOBaHHUE - O3HAYACT COEOUHEHHE OTAEIBHBIX BUIOB [EHET U
OEHEKHBIX CPEACTB, OTJIMYAIONIMXCA APYyr OT JApyra CTENEHBI JUKBUOHOCTH, T. €.
BO3MOKHOCTEIO OBICTPOTO MPEBPANICHUA B HAJIMIHBIE JEHBIH.

JlenexHple arperatel - OOWMH W3 IIOKA3aTened, WCHOJB3YEMBIX IS AHAIHU34
KOMMUECTBEHHBIX M3MEHEHUH JEHEKHOT0 OOpamieHus Ha OIPENEICHHYI0 Oary W 3a
ONPENECICHHBIN MEPUO, 4 TAKKE A pazpadOTKH MEPONPUATHH MO PETYIMPOBAHHUIO TEMIIOB
pocra u 00beEMa TEHEKHOW MACCHL.

B OOMBIIMHCTBE CTpaH C Ppa3BUTOM PHIHOYHOU SKOHOMMKOM IMPUMEHSAETCS CHEIYIONIAM
HA0OP OCHOBHBIX JEHEKHBIX AT PETATOB:

. MI1- Bxmouaer HalIWM4HBIE OEHBIW B OOpamienun (OAHKHOTEL, MOHETEI) H
CpEIOCTBA HA TEKYIMIMX OAHKOBCKUX CUETAX;

. M2 - cocrout m3 arperara Ml mmoc cpouHsie 1 cOeperareb,HBIe BKIA BT
B KOMMEpYECKNX OaHKax (OO 4ETHIpEX JIET )

. M3 - copepxur arperatr M2 mmoc cOeperarensHele BKIAnsl B
CHEUAM3NPOBAHHEIX KPEAUTHBIX YIPEKICHUAX

. M4- cocrout u3 arperara M3 matoC 1€mO3UTHEIE CEPTU(PUKATEL KPYITHBIX

KOMMEPUECKNX OAHKOB.

B CHIA nma onpeneneHus OEHEKHOW MACCHL HCIIOJB3YIOTCA YETBIPE IEHEKHBIX
arperara, B Jlmonnu u OPI" - Tpu, B BemukoOpurannu u Opannum - aBa.

['panunel TEHEKHOM MACChI MOT'YT BAPBUPOBATECA B 3aBUCHUMOCTH OT YCTAHOBJIEHHA
HOBOTO THMA PACUETHBIX OTHOMIEHWH U U3MEHEHHH B CTPYKTYPE ILIATEKECIMOCOOHEIX CPEACTB.
[TpuHIIMT, TOMOKEHHBIM B OCHOBY pa3TPAHUYEHUs NOEHEKHBIX ArperatoB B O(PUIIMAIBEHOU
CTaTUCTHKE, B HanOo1ee 00meM BUAE MOKHO CPOPMYIUPOBATh KAK "MPUHYUN JAUKEUOHOCcmuU'".
JTO TMOHATHE OTHOCUTCA K CHOCOOHOCMU  CPEOCME  OCHEHCHO-KPEOUMHOU  CUCMEeMbl
onocpedogams COCNKU HA PbIHKE MOBAPOE U YCIY2 U CCYOHBIX KANUMaios, a Mak#ce ClyHCump
pe3ep8yapoMm NOKVHamelbHOU CNOCOOHOCMU.

[IpuBeneHHEIE BEINIE MOKA34TENN PA3HATCA MExAy CO00i: OHM 00IamarT pa3audHOU
OIUHAMHUKOM U CTEMEHBIO PETYIMPYEMOCTH CO CTOPOHBI IIEHTPAILHOTO OAaHKA.

Pacxooxcoenue OeHeNHCHbIX azpe2amog 0 OTHOLIEHUIO K MACCE OEHET, HAXOIAMIMXCSA B
oOpamieHu, CTAHOBUTCA MEHEE CYIIECTBEHHEIM II0 Mepe COMIKEHUs OEHEXKHBIX M HE
OEHEKHBIX (JOPM aKTUBOB, HO OHO €MI€ HE CBEOEHO HA HET. B camom 00mieM BUAE - 4EM MOTHEE
CTENMEHb MPUOMIKEHWA, TEM MPEANOUTHUTENRHEE NAHHBIM MOKazareas. OmHako mpu BEIOOpE
OOBEKTA PErYIMPOBAHUA HEOOXOIUM KOMIIPOMHCC MEKAY MOJHOTOM OXBATa MOKA3aTEIEM
MACCEI ICHET B 00pamieHnu 1 CrocoOHOCTRIO HEHTPAIBEHOr0 0aHKa BO3AECUCTBOBATE HA JTAHHBIH
,[[EHemHLQ}”ﬁéﬁgﬁﬁ%Hﬂ%%%ﬁgpﬂﬂﬂpﬂﬂam ero guHamuky. Mcrnons3yemeil B kauecTBE OOBEKTA

CepudbTAPT eTHPOBEABIEACHESKEAIN @PPErHPE T0KEH YIOBIECTBOPSATE [EIOMY PAIY TPEOOBAHUN:

Bnaneneu: llleGayxoea TaTeAHa AnexkcaHgpoBHa

31

Nencteutened: ¢ 19.08.2022 no 19.08.2023



. o0mamares OUHAMHUKOW, MAKCHMAJIRHO OMM3KOW K OJHHAMHKE OOIIero

VPOBHA T1IE€H, 4YTO CO3O4CT BO3MOKHOCTE BJIHMAHHUA YCEPE3 OTOT arperdr Ha
MAdKPOSKOHOMHYCCKHEC ITPOTCCCHI,

. OBITH JIETKO OOPENENIEMBIM B TEPMHUHAX OAHKOBCKOM CHUCTEMBI, YTO
HAMEUAET OCHOBHBIE KAHAIEBI BO3JICHCTBUS LIEHTPAILHOTO 0aHKa HA JIEHEKHYI0 MACCy B
oOpanieHnu;

. OBITH OOCTYOHBIM [UI TOHUMAHUS NOPEAOPUHUMATENEN, YTOOBI OHH

MOTJIH OPUEHTHPOBATHCA HA HETO IIPH Pa3padOTKE SKOHOMHYECKOU CTPATETHH U T. 1.

Ha mpaktuke unenTparbHeIMM OaHKaMH CTpaH OpPH  YCTAHOBJIEHUM OPHEHTHUPOB
OIUHAMHUKHN JEHEKHOM MAacCChl MCHOJB3YIOTCSA PAa3IMUHBIC MOKA3aTemM, 4YTO OOYCIOBIEHO
pazmiunou crpykrypou BHII u nmenexnon maccel, 0COOEHHOCTAMM WHCTUTYHUOHATBHOM H
() YHKIMOHABHOW CTPYKTYP KPEOWTHOM CUCTEMBI, 4. TAKKE METOA0B, HNPUMEHAEMBIX IJIA
perymupoBanusa. B OPI' ucnone3yerca mokasareis AEHET HEHTPATLHOTO 0aHKA, BKIIOYAIOMIMHA
B ce0sa 0AHKHOTEI B 00OpanieHnu 3a mpeaenamMi HEHTPATEHOTO 0aHKa U CPENCTBA HA PACUETHBIX
CUETaX KOMMEPUECKMX OAHKOB B IEHTPAJIHFHOM OaHke. IDTOT IMOKA3areas 00mamaer [eiabIM
pAnOM mnOpeumymecTtB. OH JE€rk0 pacCUMTEIBAETCHA, OTHOCHTEIBHO MEHEE IOABEPKEH
KOJIEOAHMAM, KOHIEHTPUPYET BHUMAHUE HA TEX COCTABHBIX YACTAX NEHEHKHOM MACCHI, KOTOPBIE
HEIMMOCPEICTBEHHO CO3AIOTCA ILIEHTPAIBHBIM OAHKOM W MOAJAIOTCA KOHTPOJIIO € HOMONIBIO
PE3EPBHBIX TPEOOBAHMI- OCHOBHOTO METOHA PETYIUPOBAHMA, NPUMEHACMOTro byHmecOaHkoM.
AnanoruuHeld nokasarens ycranaBnuBaercsa B llIsermapun. B CIIA uncnone3yrorcsa, kak 3T0
ObL7I0 MOKa3zaHo Bee, Oomee mupokue mokaszaremm (Ml M2, M3 u Takoit mokazarens, Kak
arperat JUKBUIHOCTH).CIENyeT TAakKe€ YYUTHIBATH, UTO OCHOBHBIM METOJIOM PEryJIMPOBAHUA
nenexnoro obOpamienusa B CIIA ABmsroTcs omepanyu HAa OTKPBITOM PBIHKE, OKA3BIBAIOMINE
BJINHUE HA BCE COCTABHBIE YACTH ACHEKHOWU MACCHL.

IIpakrnueckoe 3ansarne . Teopuun xeHer.
I[leb 1maHHOM TEMBI- B paMKax OAHHOM TEMBI CHEAYET PACCMOTPETh COBPEMEHHEIE H
UCTOPUIECKHU CIIOKUBIINECA TEOPUUN JIEHET.

Bonpocwet u 3a0anus ona o6Cyscoenun
1 Meranmicruueckas Teopus OEHET

2. Homunamictuueckas Teopusa OEHET
3. KonnuecrBeHHas TeOpUA IEHET

4. KentHcuanckas T€0pus OCHET
5.Monerapmsm

Pexomenayemeie HCTOYHUKH UH(PO pMAaTim
(Ne ncrounmka)

OcHoBHAaA JlomonuuTensHAaA Meroauueckas Hrrepuer-
peCypCEl
1 1-2 1-2 1-7

CepTud

Bnapeneu Lilel 1AV X0Bd iITbAHA AJIeKCaHOpoOBHA

NelcTeUTe

1.MeTa/l/IHCTHYECKAS TeOpPHH AeHer
DBONIOINA TEOPUH OEHET ONPENENseTca SKOHOMHUYECKUMH M MOJUTHYECKHUMH YCIOBUAMH
pa3BuTHA OOMmIECTBA, HO BCE€ O5THM TEOPUM HANPABIECHBI HA pPa3pabOTKy MPAKTHUECKUX
PEKOMEHIAIINHI B 00IaCTH SKOHOMUYECKOH TTOJIMTHKH.
B Teopuax HET caenyer BEIACAUTE TPH OCHOBHEIX HAIIPABJICHUS:

- MECTAJTHUCTHUYCCKOC,
OOKYMEHT ﬂDﬂ,I‘ILﬂ’ICﬁH

- HOMMHETHETHHOOROEIO

ar LROaeCTB EHHOC(KOMIYECTBEHHAA TEOPUS TEHET, KEMHCUAHCTBO, MOHETAPU3M)
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Meraumnctuueckas TeOpus OEHEr , MOoayuuBmIas paszsurue B 15-17 Bekax B 3moxy
MEPBOHAYATBHOTO HAKOIUICHHMS KAIUTAaNna, OTOKIECTBIIAIA JEHBIHU C O1arOPOJHEIMHA METAUTAMH
1 ObL7Ta IPOTUBHUKOM ITOPYH MOHET.

[IpencraBurenamu T€0OprUn ABIAIOTCA:

Anrnus - Y.Creddopa, T.M»n, I.Hopc;

Opannmsa - A.MOHKpETEEH.

(OCHOBHBIE MOJIOKEHUSA TEOPHUH:

* HCTOYHMKOM OOrarcTrBa ABJAIOTCA OJArOPOOHBEIE METAIBI W BHEWIHAS TOPrOBIIA,
AKTUBHOE CAJIbI0 KOTOPOH 00ECITEUNBAET MPUTOK B CTPAHY JPAr OL€EHHBIX METAIIJIOB;

* OTPULAETCI HEOOXOOUMOCTE M LIEIECO00PAa3HOCTE 3aMEHEI B 00PANIeHNH METAIUINYECKUX
neHer OyMaKHBIMH.

B cBoeM pa3BUTHM METAILTUCTUYECKAS TEOPHA IEHET IIPETEPHENa HECKOIBKO METaMOP(o3:

19 Bek. [Ipnunna BBEmEHNE 30 T0TOMOHETHOTO CTAHAAPTA.

[TpencraBurenu: Hemenkue >5x0HOMUCTEL K. KHUC 1 1p.

JlensramMu Opr3HAIOTCA HE TOMBKO OIAarOpOAHEIE METAJUIBL, HO M OAHKHOTEI LIEHTPAIBHOTO
OaHka, pa3MEHHBIE HA METAI.

* 1923-1929 rr. - mpucnocoOnenne TeOpUM MO ype3aHHBIE (POPMBI 30JI0TOMOHETHOTO
CTaHJAPTA: 30JI0TOCIATKOBEIA U 30JI0TOJEBU3HEIN.

19477 r. Beenenue 3010T0TO CTaHOApTA B cpepe MeKAYHAPOIHOTO 0OMEHA.

OCHOBOM METAJUIMCTUYECKOM TEOpUM JA€HEr OBUI0 mpu3HaHue 3a OmaropogHBIMHA
METAIIAMHI B KAKON-THO00 (popme (PyHKIMIT TEHET KaK MEPHI CTOMMOCTH, CPEICTBA 00panieHus
u cpencra iarexa. C ormenon B 1973 rogy 3070TOA0IApOBOTO CTAHAAPTA MPAKTHYECKOU
0a3el Ansd manpHEWHIEro pa3Butus Teopun He cymiectByer. [lpm mpesumnenrtcree P.Peirana B
CHIA (1981rox) Opima co3maHa KOMHUCCHUS IO PACCMOTPEHHUIO BOIpOCA O IIEAECO00pa3HoCTH
BO3BpPANICHUA B JICHEKHOM OOpamieHnu K 30JI0TOMY CTaHgapry. BreiBong kommccun ObLa
OTPULATETLHBIM.

2 HoMHHA/THCTHYECKAS TEOPHS JeHer

Hovmnamictuueckas Teopusa, W3HAYAILHO BO3HUKIIAA B YCIOBUAX pabOBIAmEILIeCKOTO
CTpos (mo3unnsa ApUCTOTENS O ACHBrax Kak (popme 0OmIeCTBEHHOTO IOTOBOPA), OKOHYATEILHO
c(hopMHPOBAIACE U MONyUIWIIA IUPOKOE passurue B 17-18 Bekax, koraa aeHexxkHoe oOpameHue
OBLIO HABOJTHEHO HEMOJHOLIEHHBIMU JEeHbramu. [IepBeIMM PEnCTaBUTEIAMA TEOPUHU ABIISAIOTCA
anrmickue SKoHOMUCTHL [k .beprmm u [Ix.Crroapr.

OCHOBHBIE MMOJIOKEHUS TEOPUM:

* IEHBTU CO3JAI0TCA TOCYAAPCTBOM;

* CTOMMOCTB JEHET ONMPENEIAETCI HOMHHAIOM;

* CYIIHOCTB JIEHET - UACANBHEIN MACIITAD IEH.

HommHamicTrueckas Teopus OTPULAET CTOMMOCTHYIO IPUPOAY OEHET U PACCMATPUBAET UX
JIAIIb KaK TEXHAYECKOE Opyane oOMeHa.

Teopusa 3anmmaer rocnoACTBYIONIEE MOJIOKEHUE B SKOHOMUYECKON TEOPHUU JIEHET B KOHIIE
19, mauane 20 BekoB.

Haubonee apkuM npencraBUTENEM TEOPHUM ITOTO NEPHOOA ABIAETCS HEMEIKUHA SKOHOMHUCT
I'.Knann, nznasumit 8 1905 roxy kaury "['ocynapcrBennas teopus neHer' .

OcnoBHBIE MO0k eHUA Teopun [ Knamma:

* [EHBIU - IPOAYKT TOCYIAPCTBEHHOTO IPABONOPAAKA, TBOPEHME TOCYAAPCTBEHHOH
BJIACTH;

* IEHBIU - 3HAKHW, HAAEJIEHHBIE TOCYIAPCTBOM MIATEKHOU CHIIOM;

* OCHOBHAA ()YHKIHSA IEHET - CPENCTBO ILIATEkKA.

I".Knann nmucan, 4To CYmHOCTE ACHET 3aKIF0YACTCA HE B MATECPHAJIE 3HAKOB, a4 B IPABOBEIX
HOPMAX, o1 MRy ?@ﬁf}%&m ux ynorpednenue. OmuOOYHOCTE TEOPUHM MOOATBEPKAACTCSA

P CI[E,I[?,’IGIIIHB@[ Hﬁﬂﬂﬂrﬁfﬁﬂhﬂ{“""""" 13E
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* IEHBIU ABIAIOTCA KATETOPUEN SKOHOMUYECKOH, 4 HE IO PUANYECKOM;

* METAITMYECKHUE NMeHBId 001amaroT cCOOCTBEHHOHW CTOMMOCTBRIO, a4 HE HAIEIAIOTCA €€ OT
roCyIapcCTna;

* CTOMMOCTh OyMaKHBIX JEHET TMOJABEPKEHA 3HAYWUTEIBHBEIM KOJEOaHUSAM mMOx
BO3JIECHCTBUEM SKOHOMHMYECKUX 3dKOHOB (MH(IANMA), 4TO OTpULAET (PAKT yCTAHOBIECHHE HX
CTOUMOCTH TOCYIAPCTBOM;

* ruaBHas (PYHKOMA JOEHET HE CPEOCTBO IUIATEXA, a Mepa CTOMMOCTH, T.€. HE
BCIIOMOTATENBEHOE CPEACTBO 71 OCYIIECTBIECHUA 00OMEHA, 4 HEOOXOAUMBII €T0 SIEMEHT.

OxoHomuueckuit kpuzuc 1929-1933 romor u mocnemoBaBmiasg 3a HUM OTMEHA 30JI0TOTO
crangapra eme Oosiee ykpenwnu no3uuuu HOMuHamm3Mma. [x.M.Kennc o0bpaBwI 3010TEIE
OEHBTU 'TEPEKUTKOM BAPBAPCTBA", "MATHIM KOJIECOM TEIETH', UACATHbHEIMA OH MPOBO3TJIACHII
OymaKHBIE TEHBIU.

B macrosmiee BpemMsa HOMHMHAIW3M - OJHA W3 TOCHOACTBYIONIUX TEOPHUM IO BOIPOCY UX
CYILIHOCTH.

3 Ko/inyecTBeHHAS TEOpPHS [IeHer

KonumuecTBeHHAas TEOPHA HOCTPOEHA HA OCHOBE KOJIMUECTBEHHOM 3aBUCUMOCTH MEXKOY
00BEMOM JEHEKHBIX CPEACTB B OOpamieHnu U ypoBHEM TOBapHEIX IieH. B 16 Beke JK.bonewn,
MEPBEIM BBIABUHYBIINM MAHHYIO THUOOTE3y, OOBACHAN AOPOTOBU3HY TOBAPOB B 3amagHOH
EBpone yBennueHnem nputoka aparoueHHeIX MeramwioB. Poct nen B Erpone ¢ 1500 mo 1600
rox cocrasua 300-500%. B 1630r. T.Myn nucan: "CyniectByer enmHoe BCceoOniee MHEHHUE, UTO
HATMIUe OOMBIIEr0 KOMMUECTBA AEHET B KOPOJIEBCTBE IEIAET aHT TMIICKUE TOBAPEL JOPOKE".

[TpencraBurenu teopun: L. Monreckse, J{.FOM, [Ixx . Mumns.

Bo B3rmagax OCHOBOMONOKHMKA COBPEMEHHOM SKOHOMHYECKOM teopum J[.Pukapmo mo
BOIIPOCY CTOMMOCTH JEHET IPUCYTCTBYET ABOMCTBEHHOCTE. C OIHOM CTOPOHBI CTOMMOCTB
IEHET ONpENeeTcs 3arparaMu Ha WX OPOU3BOACTBO, C APYrOM, CTOMMOCTH MEHEKHOU
€IUHUIEI U3MEHAETCSA B 3aBUCUMOCTH OT M3MEHEHUS KOMMYECTBA ACHET. ['0BOpA O CTOMMOCTH
neHexHnou equuuiel [l .Pukapno mican: "3HauuT MBI MMEEM NPABO COEIATH BBIBOI, YTO UMEHHO
M30BITOYHOE KOJIMIECTBO OMIIETOB, BBEACHHOE B O0OpanieHne OaHKOM, BBI3BIBAET 9TO U3MEHEHUE
X OTHOCHUTEJIIBHON CTOMMOCTH, WIN, IPYTUMHU CIOBAMH, CHUKEHUE X 3(P(PEKTUBHON [IEHHOCTH.
Her Hukakoro mnpenena oOeCHEHEHMIO, KOTOPOE€ MOKET BO3HHMKHYTH M3-3d ITOCTOSAHHOTO
BO3pacranus komuuectBa aeHer . CpencrtBo mnpeomonenus oOecuenenus nener Jl.Pukapmo
BUOAT BO BBEOECHUM CTAHOAPTA [EHHOCTH. EOWHCTBEHHBIM CPENCTBOM O00ECHEUUTH
crabunpHOCTE AeHer no J|.Pukapmo ABnserca takas peryammpoBKa SMHUCCHM, 4TOOBI IIEHHOCTH
Ounera ocraBanack PABHOW LEHHOCTU MOHETEL. JTO €QUHCTBEHHOE YCJIOBHUE ITPABUIILHOTO
(G YHKIMOHUPOBAHUA CMEMIAHHOTO PEKUMA AEHENKHOTO O0O0pamieHusa, KOTOPOE€ COBCEM HE
TpeOyeT, 4TOOBI OMIETE PA3MEHUBAMCE HA MOHETHI.

KonuuecTBeHHas TEOPUA OEHET NMPENCTABIIEHA 2 MIKOJIAMU (BAPUAHTAMH )

* Tpancakumonnsiii Bapuant M. Oumepa.

B ocHoBe koHIenImu IeKUT ypaBHeHnue, BeiseacHHoe M.dumepom B 191 1romy.

MV = PQ,

rae M - nenexnas macca B oOpanienuu;

V - ckopocTh 00pamnieHnnsa neHer;

P - ypoBEHE TOBAPHEIX 1IEH;

() - KOIMYECTBO TOBAPOB B 0OpanieHUH.

V , Q - cTpeMATCs K €CTECTBEHHOMY YPOBHIO M HE 3aBUCAT OT BO3AEUCTBUS IEHET M
IEHEKHOW MOJIUTHKH T.K.:

(Q ABAAETCS MOCTOSHHOW BEIMYMHOW B YCIOBHUSAX PABHOBECHOM YKOHOMHMKHU (ITOJHAA
3aHATOCTE ) U YCIOBUAX OTPAHUYEHHOCTHU PECYPCOB;
j@qﬁé{ 7 Hgﬂ%.ﬁmﬁga(gmpamm ABJITIONIUMHCSA B PKOHOMHKE KOHCTAHTAMHM, TAKHUMH KAk
Cepvdh KOTTAIECTRBO OIS FOAHBIXC BEITIAT K &TI0OBAHUA PA0O TN M.

Bnaneney H.-E'-:::.-rcrn:,_: TaTefHa AnekcaHnpoeHa
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Otcroma

M=P*(Q/V),toects M =P * const

B konnemmu U.Oumepa onpenenena npuaInHHO-CAEICTBEHHAA 3aBUCUMOCTD: KOJTMUYECTBO
IEHET, HAXOIAMIMXCA B OOpami€HWH, BBICTYNAET B KA4ECTBE€ NPHUYMHEL, 4 YPOBEHb IIEH - B
KauecTBe craencreud. llpuuem nanHas mpuYuHHO-CIENCTBEHHA CBA3b TPAKTOBAIACHE KAK CTPOTO
MPOTIO PLIUOHATEHAS.

« KemOpumxckuit Bapuant. Paspaborumkamm sBisarorca: A.Mapmamn, A.llury,
J1.Pobeprcomn.

JlaHHBIM BAPUAHT YUYWTHIBAET HE TOJBKO HMPOOIEMBI CIpPOCa XO3SAMCTBYIOMIMX Ar€HTOB HA
JIATEKHEBIE CPEACTBA, HO M IICUXOJIOTHIO YYACTHHKOB 000pOTA, CTPEMIIEHHE XO3AUCTBYIOIIAX
CyOBEKTOB K HAKOTIIEHUIO.

CormacHO KeMOpPHIKCKOTO BAPUAHTA KOJMUYECTBO MEHETr, TPeOyIOmMXCA Ot oOpamieHus
CIEIYET OTPEAENATE MO (popMyne:

M=k *PQ,

rae k - xko>3(pPUIUEHT YUUTBIBAIONIMKA IOJK TOJOBOTO A0X04d, KOTOPYIO YUYACTHUKH
000pOTa KEITAIOT XPAHUTE B JEHEKHOU (popME.

[TpormoprmonanmeHas 3aBUCUMOCTE YPOBHA LIEH OT KOJMMUECTBA OEHET B OOpanmieHuH Io-
OpeKHEMY OCTaercsa nomuHaHTHOW. Opnako, B oTimume oOT Teopun HW.Dumepa sra
3aBUCHUMOCTB, ABJIAACH TUHEHHOM, HE ABJISAETCS MPAMO HPOIOPLHUOHATIEHOM.

OcHoBHOM BEIBOA Teopur: CymieCTBYET NPUUMHHO-CIEACTBEHHASA 3dBUCUMOCTE MEKIY
KOTMYECTBOM JEHEr B OOpamieHMM W YPOBHEM TOBAPHBIX II€H, KOHTPOJbL 3a BEIMUMHOU
OEHEKHOU MACCHI MPEACTABIAET COOOM WMHCTPYMEHT, C MOMOINIBI0 KOTOPOTO MPABHUTENHCTBO
MOJKET BO3JEHCTBOBATH HA MAKPOIKOHOMHUYIECKHE IMOKA3ATEIN.

4. KellHCHAHCKAS TeOpPHH [(eHer

Kpusuc 1929-1933 romoB BEIBET 3KOHOMUKY M3 COCTOSHUS PABHOBECHOTO IOJIOKEHUS W
MOKa3al, 4TO CKOPOCTh OOpamienus aeHer u 00peM ONpoOU3BOACTBA B (PHM3NUECKOM BBEIPAKEHUN
MOIBEPKEHBI 3HAUNTEIBHEIM KOJIE0AHUAM. JKOHOMHUKE B 1I€JIOM HE CBOMCTBEHHO PABHOBECHOE
COCTOAHUE, OHA HE ABJIAETCA CAMOHACTPAUBAIONIEHUCH.

B ypaBuenuun MV = PQ MYV - mpexncraBnser COBOKYITHBIN CIPOC HA TOBAPEL U YCIYTHU WIH
npemioxeHue pener, PQ - coBokymHoe mnpepmoxkenue toBapoB umu BHIIL. Ilpoucxomur
OTOKIECTBIEHNE COpPOCA HA TOBAPBl M YCAYTH M TMNPEMIOKEHUA HOEHEr. B ycimoBusax
HEPABHOBECHOM SKOHOMHMKH HMX COOTHOUIEHHE OTHOCHTENBHO APYr Apyra NPENCTABJIEHO HA
pucynke 7.1. Cornacno moszunmu [x. KelHCa NpemioxkeHue B YCIOBUAX 'HETOTPYKEHHOM'
SKOHOMUKH 00IagaeT MOJHOM 3JIACTUYHOCTBIO: €CIH CIIPOC YBEIMYUBAETCA, TO BO3PACTAET U
MPENI0KEHNE, HO 0€3 CTUMYIMPYIOMIETO POCTA IIEH.

AOKYMEHT MNOANMCAH
JNEKTPOHROW 1NO4INMCBHD

WDKUKAT 2C0000043E9ABEB952205E7BAS00060000043E

o~ - "
LeD3yxXoBd iITbHAHA AJIeKCaHOpoBHA

35

ITened: c 19.08. 2022 no 19.08. 2023



PO

D1
Do

>

Qo Ql Q

Puc 7.1. CocTossHue peIHOYHOTO PABHOBECHUS B YCIOBUAX 'HENOTPYKEHHOM' SKOHOMUKHU

Takum 00pazom, my1s KEMHCHAHCTBA TNIABHBIM (PAKTOPOM (PYHKIMOHMPOBAHUA SKOHOMUKH
ABJIAETCA 00BEM HAIMOHAIBHOTO OOXO01a, KOTOPEIM BEICTYHAET, C OAHOMU CTOPOHEI, B KAUECTBE
MCTOYHMKA BCEH MOKYMATENHHOM CIOCOOHOCTH 00miecTBa (COBOKYMHOTO COpOCa) M, C OPYTOi,
MCTOYHUKA HAKOTIIIEHUM.

k.M. Keitnc BeiaBunyn mnpobOmemy 5S(P@PexkTuBHOTO (COBOKYIMHOTO) CIpPOCA W €r0
KOMITOHEHTOB - ITOTPEOJIEHWA W HAKOIUICHM:A, 4 TAKXKE (PAKTOPOB ONPENCIIAIONINX IBHIKEHUE
3TUX KOMIIOHEHTOB. [loTpebnenne omnpenenserca OEHEKHOM MacCcou B oOpamieHumu.
MuBecTuimm -mpoeHTHON CTABKOM.

COBOKYMHEIM COPOC OPENCTABIIAET COO0M CyMMY CIEAYIONINX COCTABJIAIONINX:

» [Torpedburensckue pacxonsr (C);

 Uusectummm (I );

« ['ocymapcTBEHHEIE pACcX0Oabl HA 3aKyI TOBAPOB U yCiuyr ( G );

* HUCTEIHN SKCTIOPT (AKCHOPT 3a MUHYCOM uUmIopTa) ( Nx ).

YBenuuenne Kaxaou cocrasmsronien maer yBemmuenue BIIH w manmonansnoro moxona,
TaK Kak

BHIT=C+I1+G +Nx

Cormacno KeiHca CymIECTBYET TPHU PAa3JMYHBIX TUNA MAKPOSKOHOMHUYECKOW IOIUTUKH,
paugronied Ha maMmenenue BBII.

* JeHeHas noauTuka. Llems yBemueHusa npeaioxeHus IEHET - CHU3UTh HOPMY MPOIIEHTA,
4TO OBl YBETUUUTE COBOKYITHBIE MHBECTUIIMU M, CIEOOBATEIRHO, HAIIMOHAIBHEIN 10oX0a. Bmecre
C TEM TEOpUSA MNPEOOCTEPETrdeT OT HENPOAYMAHHOTO YBEIWYEHUS MNpemioxkenus nener. llpm
OOCTHKEHUM TMPOLEHTHOM CTABKA [0 NOPEIEIBHOTO YPOBHA JANBHEWUIIEE YBEIHYEHUE
NPEMIOKEHNA JE€HEr He aomyctuMo. Bosnmkaer s@@ekr Tak Ha3BIBAEMOU JMKBUIHOU
JOBYIIKU', KOTJA YBEIWYEHUE MPEIIOKEHNUS NEHET HE OKA3EIBAET BO3ACHCTBHUA HA YPOBEHB
OpPOLEHTHON CTABKUA W, ClaegoBarensHO, He BmusgeT Ha wi3Menenne BHII. Taxkum oOpazowm,
Ik KeliHC ckenTrdecku O1eHUBAET H(P(PEKTUBHOCTE AEHEKHOM MOJIUTHKH.

» OromxerHas momurTuka. Kak mpaBuiio, MHBECTHUIMH, OCYIIECTBIIAEMBIE ITPERNTPUATHAMHU
COOHTAHHO, OKA3BIBAIOTCSA HEOOCTATOUYHLIMH H OCHEKHAA HOJHUTHKA HE CIocoOHa 00ecreduTh

X npug,@ﬁgmggﬁ%%@ﬁc CIyu4ae WHBECTHUIMH NOPEACTOUT OOMOJHUTE OONI€CTBEHHBIMHU

Ceprvdmkatr: 2C0000043E9ABBB952205E7BAS00060000043E
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WHBECTULIMAMM 34 CYET TOCYAAPCTBEHHEIX CPEACTB OO0 TAKOTO 00BEeMa, 4TOOBI COBOKYITHEIE
WHBECTUIIUNA JOCTUTJIA YPOBHS, COOTBETCTBYIOMIETO MTOJTHOU 3aHATOCTH.

* IOJIMTHKA JO0XON0B. 1aK Kak CKIOHHOCTE K MOTPEOIEHNIO WHIUBUIYYMOB YMEHBIIAETCSA
COOTBETCTBEHHO MX MOOXOJaM, TO [UI1 VYBEIMYEHHA CPEOHEH CKIOHHOCTH HE00X0aumo
OCYIIECTBUTE TPAHCPEPTEI OT COLUAIBHBEIX KATErOPUHM C BBICOKMMH JOXOJAMHU K TEM
KaTeropusaM, ypOBEHE OOXOJOB KOTOPEIX HHU30K. lakasd MOJUTHUKA, OCYIIECTBISAEMAs uepe3
CUCTEMY HAIOTO00I0KEHUS, MO3BOJIAET PEIUIUTE PO 0JIEMy YBEIMUEHUSA COBOKYITHOTO CITPOCA.

Takum o00pazom, KEHWHCHMAHCTBO B CHCTEME MEP TOCYIAPCTBEHHOTO PETYIHUPOBAHUSA
YKOHOMHUKH BEAYIIEEC MECTO OTBOAWUT JHKCIMAHCMOHMCTCKOW HAIOTOBO-OOIKETHONU MOJIUTHKE, a
BTOPOCTEMEHHOE 3HAUCHUE - MOHETAPHOIL.

5. MoHeTapu3m

KelHCMaHnCcTBO B CBOEM TEOPETHUECKON KOHIEIMINU OTKA3BIBAETCS MPU3HABATE MH(IIAIHAIO
KaK SJIEMEHT SKOHOMWYECKOU momenu. Bmecre ¢ TeM MH(IAIMNA CTAHOBUTHECA HENMPEMEHHBIM
COYTHUKOM SKOHOMHMYECKOro pa3Burus. B orBer Ha 510 B cepenune 50-x romoB 20 Beka
BO3HUKAET Teopua wmoHerapu3zMm o0 rmiaae ¢ M. @Opugmenom. M.Opuamen oOHapyKWI
3aBUCUMOCTh MEKIY KOMMYECTBOM [OEHET B OOpamieHMM M SKOHOMHUECKMM IMKIOM. B
mpenenax OJHOTO IMKIA ATda 3aBUCUMOCTEH BBITJIAIUT CHAEAYVIONMM 00pazoM: W3MEHEHHA B
TEMIIAX POCTA JEHEKHOW MACCHL, HAXOMAMIEUCA B OOpamieHuH, OpUBOIAT K WU3MEHEHUSAM B
Temnax pocrta HomuHansHOTO BHII kak 3a cuer u3meHeHus KOIWYECTBA IIPOU3BOIUMEIX
TOBAPOB MU YCJIVI, TAK U 3a CueT abCOJIOTHOTO M3MEHEHUs ypoBHA 1eH. [Ipu srom mexmy
M3MEHEHHUEM JeHexHOM wmaccel u  aBwikenneMmM BHII waOmomaercs Bpemennon ar
(3armasapIBaHue).

M.OpuaMeH cuuTai, 4TO AEHEKHO-KPEAUTHAA MOJUTHKA WUMEET PEMIAIONIEE 3HAUEHHUE B
Pa3BUTHN S5KOHOMHMKU. JTH BBIBOJEI JIETJIHM B OCHOBY ''NEHEKHOTO NMpaBwIa’ MOHETAPU3IMA: €CIU
1[EI6I0 MOHETAPHEIX OPraHOB YIIPABICHUA ABIACTCA CTadmmm3anusa 00mero ypoBHs 11€H, TO OHU
OOJKHBL YBEIMUMBATE AEHEKHYI0O MACCY COOTBETCTBEHHO OxumaemMomy yBemmdenuio BBIL
Bceskoe mpeBBIIEHHE TEMIIOB POCTA JEHEKHOM MACCHI 3TOW BEIWUYMHBI (COOTBETCTBYIOIIETO
DOTPEOHOCTAM OKOHOMKH) HOPHUBENET K uWH(aAmmu, tem O0osee BBICOKOM, ueM Oomee
SKCHAHCHOHHUCTCKOU ABJIAETCA JCHEKHAA ITOIMTHKA.

PekomeHmanuyu MOHETapu3Ma CBOOATCA K CIACAVIONIEMY: CPEIHEroJoBOM IMPUPOCT
OEHEKHON MACCHI B YCIOBUAX HE3HAYUTENBHOTO CHIDKEHUS CKOpPOCTH oOpamieHus aeHer
OOJKEH COCTaBmATE 4-5% B rox s oOecrnedeHus CPENHEroJOBOr0O YBEIMYEHHUS PEATBHOTO
BHII na 3%.

OCHOBHEIE MTOJIOKEHUSA TEOPHUM:

* PpHOYHAA SKOHOMHKA - YCTOMYMBAA CHUCTEMA, BCE HETATUBHBEIE MOMEHTHI - PE3YJIBTAT
HEKOMITETEHTHOTO BMENIATEILECTBA B SKOHOMHUKY.

« CymecTtByer Te€CHadA KOPpEIALNA MEKOYy OEHEKHOM Maccou u HomuHampHeiM BHIL.
Hunamvmka BHII cnepyer 3a nmHaMukon neHeKHOM MACCHI.

 Monerapusm, omupaiace Ha ypaBHenne MV = PQ , ycraHaBmmBaeT 3aBUCUMOCTE HE
mexay M u P, a mexxay M n nomunameueim BHII. [lenexnoe mpennosxkenue - pemaronidu
(axrop m3menenus BHIL

[Tpupoct nenexnoi maccel B 0Opamenun (M) nomken ObITh MOCTOAHHBIM U CTA0OWJIBHBIM
BHE 3dBUCHUMOCTH OT CKJIAOBIBAIOMICHCS XO35UCTBEHHOU KOHBIOHKTYPEL.

CoBpEMEHHBIE TEOPUN ACHET NMPEACTABIIAIOT COO0M CHHTE3 KEMHCHMAHCTBA U MOHETAPU3MA.
[Tpu sTOM B monATOCpOYHOM ILTAHE HPeodIamaeT MOHETAPHBIM MOAXOHd, B KPATKOCPOYHOM -
KEMHCHAHCKaA MO IENb.

IIpakTnyeckoe 3ansiTie IIpuyuHbI U cylHOCTL HHMIASIHA, (POPMBI ee NPOSIBJIeHHS.
HI NOAOrNUCAj
Helnb ﬂ@;ﬂﬁﬁj@éﬁ% (ﬁ@mfca}; JAHHOW TEMBI CIEOYET PACCMOTPETh MPUYMHBEI U CYIIHOCTE

L HHQ)HL{HH q)mpmﬂ e&mpﬂmﬂemm E

YXOB: iHA F dHO

L)

37

IaTENaH: C 1Y 08 202 no 19.08_ 2023



Bonpocwet u 3a0anusa ona oocysicoenusn

1.Cymnocts 1 (popMBI TPOABIAECHU S HH(IIAIUH.

2. I1puayHer nHQAAIIAN.

3.Crnenuuueckue npuannel nH(panuu B Poccun.

4. Tuner nHQmamu. Madasamsa cropoca.

5.Uudnsauus npennoxenus.

6.ColabHO - SKOHOMHUUECKUE MOCIEICTBHA HH(PIAIHUM.

Pexomenayemsie HCTOYHUKH UH(PO pMarium
(Ne ncrounmka)

OcHoBHAadg JlomonHuTenEHAaA MeTtoonueckas Mureprer-
pecypCH
1 1-2 1-2 1-7

HPHHTH‘IEER{}E jansaTHe. BajlorHast cucrema: CYIHIHOCTBb, BH/IbI, 3JIEMCHTLI. BaorHbli

KYpC
Ile/ib 1aHHOM TEMBI- B PAMKAX JAHHOWU TEMBI CIEAYET PACCMOTPETH BANIOTHYHO CHCTEMY: €€
CYINIHOCTb, BUJIBI, SJIEMEHTEI.

Bonpocwet u 3a0anusa ona oocyscoenusn

1. MupoBas BasnroTHas CUCTEMA: MOHATHE, UCTOPUA U TEHAEHIMHA Pa3BUTHA.

2. HanyonamsHas BaMoTHAA CUCTEMA: TTPOOJIEMEBI M MEPCIEKTUBEL PA3BUTHAL.

3. DneMEeHTHI BATFOTHOM CHCTEMEL.

4. BamoTHBIN KypC ¥ CIIOCOOBI €r0 OMPEIEIEHUS.

5. @aKTOpEI, BIMAIONINE HA U3MEHEHHNE BATIOTHOTO KypCa.

6.PexuMEBl BATIOTHEIX KYPCOB: (DMKCUPOBAHHEIE U ILIABAIONINE (KOIEOMmonumecs).

Pexomenayemeie HCTOYHUKU UH(PO pMarinm
(Ne ncrounmka)

OcHoBHAadg JlomonuuTensHAaA MeTtoonueckasn Hureprer-
peCYpCHI
| 1-2 1-2 1-7

IIpakTHueckoe 3aHsaTHe CymHOCTH KpeAuTa. OYHKINH H 3aKO0HbLI KpeauTa. DopMbI H
BH/IbI KpeJIuTa.

el gaHHOM TEMBI- B paMKax OAHHOM TEMEI CIEAYET PACCMOTPETH CYIIHOCTH KPEOWTA,
() VHKIIMHI U 3aKOHBI KPEAUTA, (POPMBI ¥ BUIBI KPETUTA.

Bonpocwet u 3a0anusa ona oocyscoenusn

1 .HeoOxomumocTs kpeaura.

2.CymHOCTE KpeauTa.

3. Jlnckyccun mo BOMPOCY CYNTHOCTH KPEOUTA.

4.CTpyKTypa KpeauTa, €€ SJIEMEHTHI.

5.KpenurHasa coenka Kak OpraHu3yIoMIuHd dJEMEHT KPEOUTA.

6. Cramguy IBMKEHUA KPEONUTA.

7.Kpenur kak BaxxHEHILAA 4aCTh TOBAPHO -IECHEKHBIX OTHOIIEHUH.
8. JlenexHple HAKOTIIIEHUA M CCYIHBIM KATTUTAJL.

9. B3aumogRazp 1 pAIHUHA KPEAHTA U JACHET B CHCTEME SKOHOMMYECKHX OTHOTIEHHH.
1 0. Oynxead Rpean TAAB3HEHEL KpeauTa

Ceprvdmkatr: 2C0000043E9ABBB952205E7BAS00060000043E
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Pexomenayemeie HCTOYHUKU UH(PO pMarinm
(Ne ucrounmka)

OcHoBHAadg JlomonuuTensHAaA MeTtoonueckasn Hureprer-
pecypcel
| 1-2 1-2 1-7

IIpakTHyeckoe 3ansaTHe PoJib H rpaHHLBLI KpeAHTA.
Heis 1aHHOU TEMEBI- B pAMKaxX JAHHOU TEMEBI CIEAYET PACCMOTPETH POJIb U TPAHULIBI KPEOUTA,
KPEIUT B MEKAYHAPOTHBIX SKOHOMHUECKHUX OTHOIIEHUAX.

Bonpocwet u 3a0anusa ona oocyscoenusn

1 .ITonsTHe rpanui KPEauTEL.

2.I'panunia kpeguta Kak MpEeAEna OTHOIIEHWM IO MOBOAY OEpeIadyd CTOMMOCTH BO BPEMEHHOE
MOJH30BAHHUE.

3.IlepepacnpenenurTenbHble U AHTUIUITAIIMOHHEIE, KOJIMYECTBEHHBIE U KAUECTBEHHBIE TPAHMIIEI
KpEeInTa.

4.Cioco 0Bl YCTAHOBJICHUS FPAHUL] KPEOUTA.

5.B03MOKHOCTH COMOCTABIEHUA TEMIIOB POCTA KPEAUTA M BAJIOBOTO BHYTPEHHETO MPOIYKTA B
LEIAX YCTAHOBJIEHUS IPAHUL] KPEIUTA HA BOCIPOU3BOICTBEHHOM YPOBHE.

6.Meroasl yCTaHOBIEHUA TPAHUL] KPEAUTA HA MAKPO- U MUKPOYPOBHE.

7.KpeaurocrnocoOHOCTE 3a€MIINKA U JIMKBUIHOCTE OAHKOB KaK IPAHUIIBI KPEAUTA.

8.MAKTOPEI, BEI3BIBAIOMINE HAPYIIEHUE TPAHULL KPEAUTA.

9. Meromel 0340pOBIEHUSA KPEOUTHOM CHUCTEMBI: KPEOWTHAA PETUCTPAIUAA, SKCHAHCHAL.
10.Kpenurnas pedopma Kak pagukanbsHEIA METO 0300 POBIEHUA KPEIUTHON CUCTEMEL.

11.Poms kpemuTa B BOCHPOU3BOJICTBEHHOM IIpoiecce, B OOecnmeueHum CTPYKTYPHOU
MEPECTPOUKN 3KOHOMHWKH, MMOBBIIICHUM KU3HEHHOIO YPOBHSA HACEICHU:, BHEAPEHWUHU HAYYHO-
TEXHUYECKOTO MPOTPeCCa ¥ MOBHIIIIEHUH TPOU3BOJUTEILHOCTH TPY/IA.

12.Poms kpenuta B 00eCEeUeHU PACIIUPEHHEIX TEMITOB POCTA MMPOU3BOICTBA.

Pexomenayemeie HCTOYHUKH UH(POpMaLm
(Ne ucrounmka)

OcHoBHAaA JlomonuuTensHAaA Meroauueckasn Hurepuer-
peCypCEl
1 1-2 1-2 1-7

IlpakTHueckoe 3aHATHe DBoO3HHKHOBeHHE W CYIIHOCTH 0AHKOB, HX (PYHKIIHH H poOJib B
Pa3sBUTHH YKOHOMHKH.

Ieqlp maHHOM TEMBI- B paMKax MAHHOW TEMEI CIEAYET PACCMOTPETh BO3HHMKHOBEHUE H
CYILIHOCTE OaHKOB, X (DYHKIIUU U POJIb B PA3BUTHN SKOHOMHKU.

Bonpocwet u 3a0anusa ona oocysicoenusn

1 .DxoOHOMMYECKHNE MPENITOCHUIKN U OCHOBBEI BOZHUKHOBEHU S DAHKOBCKOTO JENA.

2.0OCHOBHEBIE COCTABJIAIOIIINE IBOJIIOIMH OAHKOBCKOTO II€/1a: MEHAJILHOE e0, MOHETHOE MIelo.
POCTOBIIMYECTBO U IP.

3. Bo3nukHOBEHME OAHKOBCKOTO €A B IPEBHUX [UBUIN3AIMAX.

4.Y cnoBUS BO3HUKHOBEHUS OAHKOB KAK CHEIMATM3UPOBAHHBIX MPEATTPUATHI.

S.GJGphﬂ{pﬁ)m r%ﬁﬁﬁ&fﬂﬂﬁ CHCTEMBI KaK HEOOXOOMMOE YCIOBHE  (PYHKIIMOHWUPOBAHUA

0aHKOB. ANEKTPOHHOW NOANKCHIO

CepTuebary %ﬁ?gﬁéﬁfﬁnﬁﬁ%ﬁﬁﬂ%ﬂﬁﬁﬁﬁmﬁLIHBG CTH OAHKOBCKOM JICATCILHOCTH.

Bn dernei. e03YX0Ed TatbAHa EKCdH

39

Nencteutened: ¢ 19.08.2022 no 19.08.2023



7. Ucroprnueckne 0COOEHHOCTHU pa3BUTHA OAHKOB B PA3IMUYHBIX CTPaHAX.

8. YHuBEepcam3auua 1 MHTEPHAIMOHATI3ANNA OAHKOBCKOM TEATETEHOCTH.
O .Mouomommsarma OAHKOBCKOTO TIea.

10. Bo3nuknoBeHnue u pazsutue 0ankoBCKOTO nena B Poccum.
11.®yukiym u pons OAHKOB B Pa3BUTHH SKOHOMHKH.

Pexomenayemeie HCTOYHMKH WH(PO pMAaTII
(Ne ucrounmka)

OcHoBHAas JlomomHUTENREHAS Meroauueckas Hurepuer-
peCypCEI
1 1-2 1-2 1-7

IIpakTuyeckoe 3ansaTHe . [leHTpaibHbIe 0AHKH H 0OCHOBBI HX /IeATE/IbHOCTH.
IeJr 1aHHOU TEMBI- B pAMKAaX JaHHOM TEMEBI CIEOYET PACCMOTPETH IEHTPAILHBIE OAHKU U
OCHOBEI UX JEATEIBEHOCTH.

Bonpocwet u 3a0anusa ona oocyscoenusn

1 .Ilesm u 3amauum opranu3anuu HEHTPAIBEHEIX OAHKOB.

2 .DYHKIIMH HEHTPATBLHBIX OAHKOB.

3.Opranmzanmonnas crpykrypa Llenrpansnoro danka PO (banka Poccun).

4. OyHKIMH W OPraHU3alMOHHAA CTPYKTYpa LEHTpAIbHBIX OaHkoB: Anrnum, @OpaHiumw,
Anonvm, OPI, CHIA u npyrux 0aHkOB pa3sBUTHIX CTPaH.

5.0cobennocTu smMuccnonHor (pynkium banka Poccum.

6.0Opranm3anusa YMIUCCHOHHEIX onepanuid B L[b PO.

7. Pomp llenrpamenoro Oanka B o0ecnmedyeHUM CTAOWIBHOCTH NEHEKHOW CHCTEMBI CTPAHBL.

8.IlpoaBnenne KOHTPOMBEHOM W KoOpauHamoHHOW (yHkumu [[b P® B pamkax kpemurHOH
CHUCTEMEI CTPAHEL.

9.0cobennoctn HampaBaeHun nesrensHOCTH llenrpamsnoro Oanka P® (banka Poccum):
IPOBEAECHUE EAUHOM TEHEKHO-KPEAUTHOW MOMUTHKH, SMUCCHS HAUTUYHBIX JEHET U OPraHu3a1ris

uxX oOpameHus, pepuHAHCHPOBAHUE, OPTraHU3AIA OE3HATMYHEIX PACUYETOB, PETYJIUPOBAHUE U
HAI30p 34 AEATEIBHOCTHIO KOMMEPUECKHX OAaHKOB, BATIOTHOE PETYIMPOBAHHE U BATIOTHBIM
KOHTPOJIb, PACUETHO-KACCOBOE 00CIYKUBAHUE TOCYTAPCTBEHHOTO OroKeTa.

PexomMeHn myemMele MCTOUYHUKHA UH(POPMAIIHH
(Ne ucrounmka)

OcHoBHAaA JlomomHuTEIREHAA MeToonueckas Hureprer-
pecypchl
| 1-2 1-2 1-7

IIpakrHueckoe 3anaTHe . KoMMepueckne 0aHKH H HX JeATe/IbHOCTH (ONepallHH H YCJIYIH).
LleJis 1TaHHOU TEMEBI- B PAMKAX JAHHOU TEMEI CIEAYET PACCMOTPETE KOMMEPUYECKHE OAHKN U UX
OEATENBHOCTE (OTEPAIH U YCIYTH).

Bonpocwet u 3a0anusa ona oocyscoenusn

1 . XapaxkrepucTika KOMMEPUECKOTO OAHKA KAK CYOBEKTAa SKOHOMHKMU.
2.3aK0oHOmaTenpHBIE O0CHOBBI OAHKOBCKOM NeATEILbHOCTH.

3. (Dym{u}{hfom%'ﬁﬁ%mﬂ Oanka.

+ HDHHT@E@EQRWM fyTH U €€ OCHOBHBIE XaPAKTEPUCTHUKHU.

Ceprudig J]%?gﬁuaa 1 ﬁ%ﬁﬂﬁ@ﬁﬁﬁﬂéaﬁﬂummm
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6.Knaccu(pukanmsa O0ankoBckux omepauui. [lonatne 0aHKOBCKOM JUKBUAHOCTH. (DUHAHCOBEIE
PHUCKH B IEATEIBHOCTH KOMMEPUECKOTO OaHKa.

7.OCHOBHBIE OMEPAIIMN POCCUHCKUX KOMMEPUECKNX OAHKOB MO OOCHYKHBAHUIO OPUINYIECKHUX
nutl. Bertbop Oanka nna oOcayxkuBaHuA.

8.0Cc00EHHOCTH U MPAKTHUKA PACYETHO-KACCOBOTO OOCIYKUBAHNUSA NPEINPUATHN U OPraHA3aI[AH
B COBPEMEHHEIX yCIOBUAX Poccun.

9.KpenuTHeI€ YCIYTH U KPEAUTOBAHUE MPENNPUATHH M OPraHu3aiii: 3a1a4u OaHKa M KJIMEHTA
O0aHKa U UX peanm3anus.

10.HoBrie (hOpMEI B3aUMOIENCTBUA POCCUUCKUX OAHKOB C MPEANPUATHAMUA M OPraHU3ALUAMU
HApPOJHOTO XO3AMCTBA.

11.0cobennocT poCCHIiCKOTO IM3WHTA, (PAKTOPUHTA, TPACTOBBIX U MPOYUX YCIIYT.

12. bankoBCkue yCIyru OPEequpuUATHSAM U OPraHu3aisIM BO BHENIHEAKOHOMHMYECKOU cdepe.
13.0nepanym poccuiickux 0OaHKOB MO 00CTYyKUBAHUIO (PU3MIECKUX JTHII.

Pexomenayemeie HCTOYHUKU UH(PO pMarinm
(Ne ncrounmka)

OcHoBHAadg JlomonuuTensHAaA MeTtoonueckasn Hureprer-
peCypCEL
| 1-2 1-2 1-7

3. CIIMCOK JIUTEPATYPbI

3.1 OcHoBHAs JIHTEpATYpA:
1. bemorenora H.II. Jlemsru. Kpemur. banku : yueOnuk / bemoremora H.IL.,

benorenosa XK.C.. — Mocksa : Jlamkos u K, 2019. — 380 ¢. — ISBN 978-5-394-03054-3. —
Teker : snekrponnsi // IPR SMART : [cairt]. — URL: https://www.iprbookshop.ru/85216.htm

3.2 JonmoHATE/ILHAA JTHTEPATYpA:

I. Ivmurpuesa U.E. ®unancel, geHexHoe oOpameHue U KPEauT : yaeOHOE rmocooue mis
CIIO / Imurpuesa U.E.. — Caparos, Mocksa : [IpogoOpaszosanne, A Ilu Ap Memua, 2020.
— 190 ¢. — ISBN 978-5-4488-0850-0, 978-5-4497-0595-2. — Texkcr : snekrponnsiii // [PR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/95600.html

2. Muza M.C. [leapru. Kpemur. banku : yaedbnoe mocodoue / Muza M.C.. — Owmck
OMCKHI TOCYIAPCTBEHHEIN TeXHUUYeCKHH yHuBepcuTeT, 2021. — 112 ¢. — ISBN 978-5-8149-
3288-4. — Teker : onekrponnwsit // IPR SMART : [canr]. — URL:

https://www.iprbookshop.ru/124819.html

3.3 MeToan4yeckas JUTepaTypa:
1 . Meromuueckune ykazaHus MO BBIMTOJHEHUIO MPAKTUYECKUX 3aHATUN MO IuCHUIUINHE «JleHnru,
KpeauT, Oanku», Hanpasiaenue noarotoBku 38.05.01. Dkonomuueckasa 0E30MaCHOCTE.
2. Meromguueckne ykazaHuAa Ui O0y4aromIMXCsA IO OPraHu3alii W MPOBENECHUIO
caMOCTOATENbHOU paboTer mo mucuuiumHe «Jlenern, kpenur, OaHKW», HANIPABICHUE
moaroToBku 38.05.01. DxoHomMuueckas 0e30MmacHOCTE
3.4 UntepHeT-pecypcesbl:

Ilpogheccuonanvuvie Hazvt danHbix:

1. http://www.consultant.ru/cons/cgi/online. =~ -  HEKOMMEpPUECKAs  WHTEPHET-BEPCHUA
Kouncynsrantllmoc.

2. htt affwww garant.ru/ - uH(OPMAITMOHHO-IPABOBOM optan [apant.py.

3. Hvmaow Eﬂé’m- o(puruaneHeid caur @enepanbHON CIHy)XOBI TOCYZAPCTBEHHOM

—epTi 1CTHTHGTHKI£ID'”E'H“ 2205ETBA 000004 3E

EI'IIkk LUle YXOB: ITbAHA AneKkcaHapoBHa
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4. https://stavstat.gks.ru/ - VYmpanenne @DepepanbHO CIyxKOB TOCYZAPCTBEHHOU
cratuctuku no Cerepo-Kaskazckomy (penepassHOMY OKPYTY.

5. https://www.mmfin.ru/ru/- opumamsueii caur Munucrepcrsa punancos PO

6. 3bC «Yausepcurerckas Oubmmoreka onmaite» - http://biblioclub.ru

7. Hayunas snexrponnas dubmioreka e-library — www.elibrary.ru

OOKYMEHT NMoanncAaH
SNEKTPOHHOW NOANKCLIO
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1. Beenenue

Llens m3yuenusa muciunminel «/lensrn, kpemur, OaHKW» COCTOUT B (POPMUPOBAHUHU Y
OyIymux CHenuancTOB (PUHAHCOBO-KPEIUTHOTO NPO(UIA COBPEMEHHEBIX (PYHOIAMEHTATBHBIX
3HAaHWUU B 00JIACTU TEOPUHU IEHET, KpeauTad, OAHKOB, PACKPEITHE UCTOPUYECKUX IUCKYCCHOHHBIX
TEOPETUUYECKUX ACTEKTOB, UX CYNIHOCTH, (PYHKIIWM, 3aKOHOB, POJIA B COBPEMEHHOM PEIHOUHOHU
SKOHOMUKE.

3amauu N3y4eHUs QUCHUTLINHEL:

- U3YUEHNE 3aKOHOMEPHOCTEN AEHEKHOTO 000p0OTa KpEemuTa;

- aHAJIW3 OPOLIECCOB CO3MAHMA, TEHACHIMI HNOCTPOEHUSA U OPraHu3al[ud COBPEMEHHEIX
OEHEKHBIX, KPEAUTHBIX, OAHKOBCKMX CHCTEM M UX SIIEMEHTOB;

- U3Y4EHHUE POJIM JEHET, KpeauTa U OaHKOB B PETYJIUPOBAHUN MAKPOIKOHOMHUYECKHX
IPOLIECCOB;

- (popMupOBAHHE COBPEMEHHOTO NPENCTABIEHUA O MECTE W POJM LEHTPAIBHBIX H
KOMMEPUYECKHUX OAHKOB B COBPEMEHHOM PEIHOYHOM 3KOHOMHUKE;

- (bOopMHPOBAHUE Y CTYAEHTOB HABBIKOB CHCTEMATH3AIINN U OI[EHKHU PA3TMUHBIX SBICHUI
1 3AaKOHOMEPHOCTEN B JEHEIKHO-KPEAUTHOM chepe IKOHOMUKHU;

- OBJAJCHUE TPUEMAaMH aHATM3a W MPOTHO3UPOBAHUS TMPOIECCOB B C(pepe meHEeKHO-
KPEOUTHEIX OIIEPALIUN.

MecTo TUCHMIUIMHEL B CTPYKTYPE OCHOBHOM 00pa30BaTEIBHOM ITPOT PAMMEL

Huctummina «/lensrn, kpegur, 0aHkm» BXOAUT B 0a30BYI0 4ACTh LMKIA IUCIAILUINH
HampasiaeHua noarotoBkn 38.05.01 Oxkonommueckas 0e€30mMacHOCTE W pEAIM3YETCA B
3cemectpe.

2. O0mag XapakTepHCTHKA CAMOCTOATE/ILHOM padoThI CTY/IeHTA NIPH H3V4YeHHH
THCIHUATLTHHbI

CamocroaTrenpHas paboTa CTYAEHTOB 10 aucuumimHe «Jleneru, kpeour, OaHKu»
MPEAYCMATPUBAECT CACAYIONIME BUABL: CAMOCTOATEILHOE U3YUCHUE JIATEPATYPHI U BBHIITOJTHEHUE
pedepara.

Ilenu camocmoamensvuoit padonol:

- OBJIQICEHUE HOBBIMM 3HAHUAMM, d TAKKE METOJAMHU UX MOTYyIEHUS;

- pa3BUTHE YMEHUA NOPUOOPETEHHA HAYYHBIX 3HAHUM MOYTEM JIMYHOTO IIOUCKA H
nepepadoTku uH(pOpMAaLN;

- cOOp ¥ cUCTEMATH3AIMS 3HAHUN TT0 KOHKPETHOM TEME WIH ITpoOieMe

3aoauu camocmoamenvHoll padomyl:

- (popMHpOBAHME YMEHHUH HMCIIOJIB30BAThE CIPABOYHYIO JOKYMEHTAIIMIO M CHEIHUATLHYIO
JTUTEPATYPY; PA3BUTHE MO3HABATENBHBIX CIIOCOOHOCTEN M AKTUBHOCTU CTYAEHTOB: TBOPYECKOH
WHUI[MATUBEL, CAMOCTOATEIBHOCTH, OTBETCTBEHHOCTH U OPraHU30BAHHO CTH.

- CUCTEMATH3AIM 1 3aKPEIIJIEHNE MOIYYEHHBIX TEOPETUUECKIX 3HAHUI U MPAKTUIECKUX
YMEHUM CTYAEHTOB; YIIIyONIEeHNEe U paCIIUPEHNUE TEOPETUUECKUX 3HAHUM;

- (OpMHUPOBAHME CAMOCTOATEIBHOCTA MBIIUIEHUA, CHOCOOHOCTEM K CamMOpPa3BUTHIO,
CaAMOCOBEPIIEHCTBOBAHUIO M CAMOPEAIN3aln

- Pa3BUTHE UCCIEIOBATEIHCKUX YMEHHNII.

Llens camocmoamenvro2o usydenus Jaumepamypbl — CaMOCTOATEILHOE OBJIAJCHHUE
3HAHUAMU, OTIBITOM MCCIEI0BATEIECKON AEATEIBHOCTH.

3adauamu caMOCTOATEIBHOTO U3YUEHUS TUTEPATYPHI ABIAIOTCA:

. L?Tﬂgﬁﬂem{e M PaCIINPEHNUE TEOPETHUECKUX 3HAHHM;
AOKYMEHT TTOANUCAH

'EHEHFWE YMEHUN MCIOJIB30BATE HOPMATHUBHYIO, NMPABOBYIO, CIPABOYHYIO

Cepmbericy R T U O CHATAAIAS R Sttt e patypy;
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® Pa3sBUTHEC IMO3HABATCIIBHEIX CITOCO OHOCTEHN M AKTUBHOCTH CTYACHTOB.

Dopmupyemoie KoMnemeHyu:

Nunpexc Do pMyIMPOBKA:
OIIK-1 Croco0eH ucnoas30BaTh 3HAHUSA U METOIBI SKOHOMUYECKOU HAYKMH,
HPUMEHSATE CTATUCTUKO-MaTeMaTHUYECKU I WHCTP YMEHTAPUH,

CTPOUTH SKOHOMHMKO-MATEMATHUECKHE MOIENH, HEOOXOOUMEIE Is
pemeHus  Opo(PpecCHMOHANBHBIX  3a4a4,  AHAIU3UPOBATHE U
HHTCPIPETHPOBATE ITOIYICHHEIC PE3YILTATEL

YK-10 Cnoco0en nmpuHUMATE 0OOCHOBAHHEIE 3KOHOMWYECKHE PELICHUS B
pPa3AMYHEBIX OTPACIIAX KU3HEICATEIEHOCTH

3. Ilnan-rpa¢g Uk BbINOTHEHHAS] CAMOCTOATEILHONH padoThI

Ko bl Cpencrea u O0OBEM 4aCOB, B TOM UHCJIE
peanu3 yeMbIX BT 1A TEEHOCTH TEXHOJOTHH CPC KonraktHas | Bcero
KOMIIETEHITUH, OLICHKH padoTa ¢

CTYIEHTOB
UHIUKATOPA(OB IPEnoaaBaT
) eJIeM
3 ceMecTp

NJl-1 Camocroaremsuoe | CobecemoBanue 67,5 40,5 108
-2 U3YYEHUE
OIIK - 1 JTATEPATYPEL
nJI-1
-2
nJI-3
YK-10

Hroro 3a 3 cemectp | 67,5 40,5 108

Hroro 67,5 40,5 108

4. MeTonnueckue YKa3aHHA 110 H3YYCHHI0 TCOPETHYECCROI'O MaTepHaJIa

4.1. PexoMeHIAIHH [0 OPraHU3AIHA padoOThI ¢ IHTEpATY POl

[Tpu pabore ¢ kHUrOM HEOOXOOUMO MOMOOpPATE MUTEPATYPY, HAYYUTHCA MPABUIBHO €€
4UTAaTh, BECTH 3amicu. g mogdopa nureparypel B OMOMUOTEKE UCITOIB3YIOTCA al(paBUTHBIA U
CUCTEMATHYECKUHN KATAIOTH.

[Tpaguneneii mogdOp yUECOHMKOB PEKOMEHAYETCA MPEMOJABATENEM, UYWTAIONINM
JIEKIMOHHBIA Kypc. HeoOxommmas nureparypa MOXKET OBITH TAKKE yKA3aHA B METOJUUECKUX
pa3padoTKax mo JaHHOU OUCIUILINHE.

M3yuas marepuan mo yueOHUKY, CIE€AYET MEPEXOIUTH K CIEAYIOMIEMY BOMPOCY TOJIBKO
TOCJIE MPABWIBHOTO YACHEHUS ITPENBIIYIIETO.

Ocoboe BHUMAaHMWE creayer oOparuTe HA ONPENEIEHUE OCHOBHBIX MNOHATHH
qUCIMIUIMHEL. CTYIEHT OOJKEH MOApOOHO pa3dupars NPUMEPEI, KOTOPHIE ITOACHSIOT TAKHUE
ONpeneneHus, 1 YMETb CTPOUTHh AaHAJIOTHYHEIE NPUMEPEI CaMOCTOATENRHO. Hy)HO noOusaTeca
TOUHOTO MPEACTABIEHUS O TOM, UTO u3yuaensb. [lone3no cocrtaBnats onopueie KOHCHEKTHL. [Ipu
M3YYECHUN MATEpUaia M0 yueOHMKY MOJIE3HO B TETpagu (Ha CHENMAIBHO OTBEICHHBIX IOJLIX)
OOMOTHATHOKAMCHEGKINACAH . 1aM K€ CIeqyeT OTMEYaTh BOIPOCHL, BBIAEIECHHBIE CTYIEHTOM
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Bnaneneu: llleGayxoea TaTeAHa AnexkcaHgpoBHa

47

Nencteutened: ¢ 19.08.2022 no 19.08.2023



Paznuuaror 1nBa BUAA 4YTEHUA, HOEPBUYHOE U BTOpUYHOE. [lepguunoe - 5TH
BHUMATENBHOE, HETOPOIUIMBOE UTEHWE, MPH KOTOPOM MOKHO OCTAHOBUTHCA HA TPYIHBIX
mecrax. [locme Hero He MOMKHO OCTATBCA HU OQHOTO HEMOHATHOrO onoBa. ComepxaHue HE
BCErJa MOKET OBITh MOHATHO ITOCJIE MEPBUYHOTO YTEHUS.

3amadya @mopuyHO20YTEHUS II0JTHOE YCBOCHHME CMBICIA LENOro (mo CU4ETy 3TO0 YTEHHE
MOJKET OBITE U HE BTOPEIM, 4 TPETHUM WIN YETBEPTEIM).

CamocroaTrenpHas padbora ¢ yueOHMKAMM W KHATAMM (4 TakkKe CaMOCTOATENBHOE
TEOPETUUECKOE HCCIea0oBaHue mpodneM, 0003HAYEHHBIX MPEMOAABATEIEM HA JIEKIIHUAX) — 3TO
BAXKHENIIEE YCIO0BUE (POPMUPOBAHUA y €0 HAydHOro criocoda mo3nanua. OCHOBHBIE COBETEI
31€Ch MOKHO CBECTH K CIEIYIOIIAM:

- COCTABUTE ITEPEUEHb KHUT, C KOTOPBIMU CJIEAYET IMTO3HAKOMUTHCH,

- MEPEYEHb NOJIKEH OBITh CHUCTEMATU3UPOBAHHBIM (UTO HEOOXODMMO sl CEMHUHAPOB,
4TO IJIA SK3aMEHOB, UTO HPUTOAATCA I HAIMMCAHUA KYPCOBBIX M JUIUIOMHEIX pador).

- 00s3aTeNMBEHO BEITUCEIBATE BCE BEIXOIHBIE JAHHBIE MO KAKIOW KHUTE (OPHU HAMMCAHWUA
KYPCOBEIX WM  JUIUIOMHEIX  pabOT  3TO  MO3BOJUT OYEHb  COKOHOMHUTE  BpPEM).
- pazoOpartecs mma ceds, Kakue KHUTH (MM KAaKWe TIaBBEl KHWUT) CIEAYET MPOUMTarh Oomee
BHUMATENBHO, 4 KAKHE — MPOCTO IMPOCMOTPETE.

-  Opu  COCTABJICHWH INEPEUHEH JIMTEpATypel  CHEAYyEeT  IMOCOBETOBATHCA  C
MPENONABATEIMA W HAYYHBIMA  PYKOBOJWUTEILIMH,  KOTOPBIE  HOMOTYT  JIYYIIE
COPHUEHTHUPOBATECA.

- BC€ NMPOYMTAHHBIE KHATH, YI€OHUKN M CTATBH CIEAYET KOHCIEKTHUPOBATH, HO HTO HE
03HAYAET, YTO HAA0 KOHCHEKTUPOBATH «BCE MOJAPAM): MOIKHO BEIMHMCBIBATE KPATKO OCHOBHBIE
WJIEN aBTOPA U MHOTJA NPUBOIUTH HAMOOJIEE APKUE U MOKA3ATEIbHBIE IUTATEHL.

- B paboTe ¢ HAYYHOM JUTEPATYPOM Caeayer BEIpPAOOTATE B cebe CmoCOOHOCTE
«BOCIIPUHUMATEY» CIOKHBIE TEKCTBI, A OSTOr0 JIYy4IIUW MOPUEM — HAYIUTBCSA «IUTATh
MEIJIEHHO», KOT1d TOHATHO KAKO0€ MPOUYNTAHHOE CI0BO (4 €CIM CI0BO HE3HAKOMOE, TO MO0 C
MOMOTIBIO CJIOBAPS, MO0 ¢ MOMOMIBIO MMPEMOAABATENA 00A3aTENEHO €r0 Y3HATH).

4.2. 3ajaHHA 1)l CAMOCTOATE/ILHON padOThI CTY1eHTOB

4.2.1. Buo camocmoamensvnoit padoomsl CmyoeHmoe: CaMOCTOATEILHOE H3YUYECHHE
JTUTEPATYPHI.

Hmoczoewtit npoodykm camocmoameibHou padoomol. KOHCIIEKT.

Cpeocmea u mexnonocuu oyenku: codecenoBaHue.

Illopaodok ogopmnenus u npedocmagienuna: opopmuiaerca B Buae koHcmekra. [Ipu
COCTABJIEHUHM KOHCIIEKTA HEOOXOIMMO BHUMATEIBHO NpOYUTaTh TEKCT. [Tocme 3Toro BelaennTh
rIaBHOE, COCTABUTH IUIAH; Kparko C(OpPMYyIHPOBATH OCHOBHBIE IIOJIOKEHUSA TEKCTA;
3aKOHCIIEKTUPOBATh MATEPUAJ, YETKO CHEOysd MYHKTAM IUIaHa. 3amuCH CIEAYET BECTH UYETKO,
ACHO.

B TekcTe KOHCMEKTA KeIaTeIsHO MPUBOINTE HE TOJIBKO TE3UCHBIE MOJIOKEHUS, HO U UX
nokaszarenscrBa. [Ipu oopmnenun kKoHCIEKTa HEOOXOAUMO CTPEMHUTBCA K €MKOCTH KayKIOTO
npeanoxeHua. Meicau aBTropa KHUTH CIEOyeT W3Jararb KpParko, 3a00TACH O CTUIE H
BBEIPA3UTENRHOCTH HANMUCAHHOrO. OBIANCHUE HABBIKAMM KOHCIEKTUPOBAHUA TpPEOyeT OT
CTYOEHTA LEIECYCTPEMIECHHOCTH, MIOBCETHEBHOM CAMOCTOATEIBHON PaOOTEL.

KoHCmekT npeaoCcTaBasieTcsa B pyKOIMMICHOM BHIE HA MPAKTUUECKOM 3aHATHH.

Kpumepuu ouyenueanusn: OueHka «OTIMYHO» CTABUTCS CTYAEHTY, €CIM OH ITOJHO
W3JIaTA€T MaTepuan, OAET MNPABUILHOE ONPEACIECHUE OCHOBHBIX HOHATHI; OOHApyKUBAET
TOHUMAHUE MATEpHad, MOKET 000CHOBATE CBOM CYKICHH, HPUMEHUTEL 3HAHUSA HA MPAKTUKE,

"
HpHBECT%%%WmeHMEPH HE TOJMBKO U3 YyueOHMKA, HO U CAMOCTOATEIBHO
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COCTABJICHHBIE, W3JaraeT MaTepual MOCIEI0BATEILHO W MPABUIRHO C TOUKH 3PEHHA HOPM
TUTEPATYPHOTO A3BIKA.

OneHka «XOpOIIO» CTABUTCA CTYAEHTY, €CIM OH OAE€T OTBET, YAOBIETBOPAIONIANA TEM
ke TpeboBaHMAM, 4TO WU O OTMETKH «OTJIUYHO», HO JOMYCKAET OMIMOKH, KOTOPEIE CaM KeE
UCIPABIISCT, U HWMEIOTCA HEAOYETEl B MOCIEIOBATEIBHOCTH M S3BIKOBOM O(popmuaeHUH
M3JIaraeMoTo.

Ouenka «yOOBIETBOPUTENBHO» CTABUTCI, €CIOHU CTYIEHT OOHAPYKMBAET 3HAHUE U
TOHUMAHUE OCHOBHBIX MOJIOKEHUI TAHHOW TEMBI, HO W3J1araeT MATEPUAJ HEMOJIHO U JOIMYyCKAET
HETOUHOCTH B OIPENEIECHUHU MOHATHUH WK (POPMYJIMPOBKE MPABWI; HE YMEET AOCTATOYHO
rayOOKO M OOKa3aTelIbHO 000CHOBATE CBOM CYKIEHUS M IPUBECTH CBOM IIPUMEPEI;, U3/Iaract
MaTEpUaI HEMOCIEOOBATENRHO U JOMYCKAET OIHOKU B A3BIKOBOM O(OPMIEHUHN W371araeMoTo.

Ounenka «HEYOOBIETBOPUTENLHO» CTABUTCA CTYAEHTY, €CIU CTYIEHT OH HE3HAHUE
OompmIeN dYacTH COOTBETCTBYIOMIETO BOMPOCA, MAOOYCKAET OMMUOKA B  (POPMYTHPOBKE
ONPENEIECHUIT U MPAaBWI, HCKAKAIONIME UX CMBICH, OECmOpAOOYHO M HEYBEPEHHO W3JIATAET
MaTepuan.

5. Bonpocsl 1191 cobecefoBaHHSA
1. IIpoucxoxkneHue 1€HEr M UX CYIIHOCTB.
2.Buner newner.
3. OyHKIMH JEHET.
4. J1eiCTBUTEIBHEIEC JEHBTH M UX 3aMCHUTEITH.
5. OcHoBHEIE (POPMBI IECHEKHOTO 00panIcHU A
6. Uro ompemenser 3aKOH ACHEKHOTO oOpamieHmus?
7. K gemy BEIET yBEIUUYECHHME JCHEKHOM MACCEI B CTpaHe?
8. B kakoiu (popme neHBru Kak CpeacTBO 0OpanieHus BEIIOJIHAIOT CBOO (PyHKIIHTIO?
9. YUro mOHMMAIOT MO AKTUBHOW YACTHIO JEHENKHOH MACCEHI?
10. OcHOBHBIE YCITOBUSA KPEAUTOBAHUA
11. B uem cymoCThs Kpeaura’?
12. B kakoit (popme n0KeH OBITE 3aKJIFOYEH KPEAUTHEBIN JOTOBOP?
13. OyHKIIUM ACHET
14. Bunger BamroT
15. Kak Ha3eiBaercsa nageHne CTOMMOCTH BATIOTEL OTHOCUTENBHO 30JI0TA U IPYTUX BATIOT ?
16. IInaBaroninii BamrOTHBIN KypPC
1'7. DUKCUPOBAHHEIN BAOTHBIN KYPC
18. Bugsl BATIOTHOTO pexuMa
19. OcobennocTu pexnma IIaBaroIero BATIOTHOTO Kypea
20. Jlenexnas 0aza B y3KOM OIIPEACICHHUN
21. CrmocoOr1 00ecmeueHnsa BO3BPATHOCTH KPeauTa
22. MOHO 11 B34Th KPEAWUT, €CIIH YIKE €CTh KPEAUT B 3TOM OaHKe?
23. PedpunancupoBanue Kpeaura
24. KakoBHI LIEIH OEATEIbHOCTH IIeHTpaapHoro 0anka PM banka Poccun?
25. Uem ormmuaercs LlenrpansHeiii 0aHK 0T KOMMEPUECKOTO?
26. Kak npaBunsno bank Poccun wnu nenrpaneneil 0ank PO?
27. Kem naznauaercs npeacenarens banka Poccun?
28. CKOJIBKO 4eJ0BEK BXOIHT B COCTAB HAITMOHAJILHOTO DAHKOBCKOTO coBera?’
29. B kakux (popmax MOKET OCYIIECTBIIATECA PEOPTAHNZAIM S KPEAUTHBIX OPTraHN3aIN
30. Ha kakux nmpuHIMnax oCynieCTBIeTCA OAHKOBCKOE KPEIUTOBAHUE?
31. B kakowm cayuae 1|b P® Brnpase 0T03BAThH JIMIICH3UIO HA OCYNIECTBICHUE OAHKOBCKNX
onBRSNEHDAoANVMCAN
V1 MOANUCBLIO
Cepruchukar: 3003 HOIMREO20BTER BORPEIIFPHOM TOTOBOPE?
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33. KpequtHasa opranusanis

34. KpemuTHEIN JOTOBOP IIPH UIOTEKE

35. M0O¥HO T U3MEHHUTE YCIOBHA KPEAUTHOTO JOTOBOPA IT0CIE MO IUCAHN?

36. Kakue Buabl IeATEIEHOCTH 3AMPENIAETCA OCYIIECTBIATE KPEAUTHBIM OPraHU3aAIaAM !
37. KT0 0CymIEeCTBIIET PETUCTPALNIO KPEAUTHEIX OPTraHn3annui’?

38. Uro mpeacrasuser co00M KPEAUTHEIN TOTOBOP?

39. 'omoBas mponeHTHAA CTABKA IO KPEIUTY

40. YUem onacHa runepyH (PIIais?

41. Ilpu3Haku OTKPBITOM MH(IIALIUH

42. YUem ormmuaercsa geduanusa oT nH(paamumn ?

TecThl

JlenexHag macca, Haxoaamiasacsa B 00OpanieHuM ¥ CKJIaABIBAIONIAACS U3
COOTBETCTBYIONIUX JEHEKHEIX ATPETATOB 3TO:

a. TPEIOKEHUE TEHET

0. crmpoc Ha AEHBIU

B. CIOPOC U MPEII0KEHUES TECHET

CTOMMOCTH BAMIOTHI OTHOM CTPAHBI, BEIPAKEHHAS B OMPEACIIEHHOM KOJIMYECTBE JEHEKHBIX
€IUHUI APYTOUN CTPaHbl, HA00OpE NEHEKHBIX €QUHUIL TPYMIIIBEI CTPAH,
nu00 B MEKIYHAPOIHBIX KOJUIEKTUBHEIX CUETHEBIX €AMHUIAX - BAFOTHBIN

a. Kypc
0. mOpoueHt
B. CTaBKa

Torap, BeLAEIUBIIMIICS U3 TOBAPHOTO MHPA HA POJIb JIEHET B CUITY CBOUX IMMPHUPOIHBIX KAUECTB —
O JHOPOJHOCTH, MOPTATUBHOCTH, COXPAHAEMOCTH, — 3TO:

4. IparoLE€HHBIE METAJIIEI

0. CKOT

B. MIKYPHI d)KMBOTHBIX

COJIE

JlenexxHoe BEIpaKEeHNE CTOMMOCTH TOBAPOB (padoT, yCiIyr) — 3T0:
a. Kamurain

0. 11eHa

B. (DMHAHCHI

JleBasmbBanuA, peBATLBALM A, JEHOMUHALM A, HYUTH(DUKAISA — MPEACTABISIOT COO0M METO B
MPOBEICHUS:

a. O mKeTHOHW MOJIUTHKH

0. menexHOU pedopMEL

B. HAJIOrOBOM pe(dopMEI

O¢duimanpHO€ MOHMKEHUE KyPCa HAIMOHAIBEHOM JEHEKHOW €QUHUIIBI IO OTHOMIEHUIO K
WHOCTPAHHOM BAMIOTE

a. JEeBAJILBAIIUA

0. meHOMHHAIIAA

B. pEBAILBAIUA

Ecmu llenTpansHeiil 0aHK MOBBIIIAET YIETHYIO CTABKY, TO 3TO NPUBOIUT K:

a. CHUJKEHWTO 00MIEH BETMUUHEI PE3EPBOB KOMMEPUECKUX DAHKOB
0. W%ﬁ%ﬁ%ﬁﬁ BEIWUMHEI PE3EPBOB KOMMEPUYECKUX OAHKOB
B },@Eﬂﬂﬁtﬁﬁitﬂmmaﬂmﬂ, [MPEI0CTABJIIEMBIX IIEHTPAJILHBEIM OaHKOM KO MMEPYECCKUM

CEpTHd}HHﬁaHT t}gPﬂdﬂEﬂﬁ.BBEQEEEDEET BAS00060000043E
Bnapensu—1
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JIuCTaHIIMOHHEIN aHAIN3 AEATEIBHOCTH KOMMEPUECKOTO 0aHKa OCYIIECTBILIETCA
a. LleaTpobankom mepcoHaIoM

0. KOMMEpPUECKOTO DaHKa

B. PYKOBOJICTBOM KOMMEPUECKOTO OaHKa

Ccyna B 1€HEKHOW WM TOBAPHOHU (pOpME, BBIJAHHASA HA YCIOBUAX BO3BPATHOCTH, MJIATHOCTH U
CPOYHOCTH—

a. Kpemur
0. Ilpoment
B. IIeHa

FOpumnaeckoe nm (pU3nIECKOe JUII0, MPEN0CTABISIONIEE KPEAUT
a. Kpemurop
0. 3aeMIIUK
B. TMOPYUUTENTE

[lens anasmTaeckO pabOTEI KOMMEPUYECKOTO DaHka

a. oOecrneueHue OecnepedOMHON AEATEIBHOCTH KOMMEPUECKOTO OaHKa
0. m3ydeHue (UHAHCOBOM OTUETHOCTH

B. MOJYy4EHHUE MEKOAHKOBCKUX KPEIUTOB U KpemuToB LlenrpoOanka

3. CIIMCOK JIUTEPATYPbI
3.1 OcHoBHASI iHTEepaTYypAa:

1. benorenosa H.II. Jlensrun. Kpemur. banku : yaueOnuk / benorenosa H.II., benorenosa
AK.C.. — Mocksa : Jlamkos u K, 2019. — 380 ¢. — ISBN 978-5-394-03054-3. — Tekcr :
snexktponHsii // IPR SMART : [canr]. — URL: https://www.iprbookshop.ru/85216.htm

3.21lepeyeHn JONMOTHHTEILHOH JINTEPATYPbI:

1. Imurpuesa U.E. Gunancel, geHexHoe oOpameHue U KpeauT : yaeOHoe mocodue mis
CIIO / Imurpuesa U.E.. — Caparos, Mocksa : [IpogoOpazosanne, A Ilnu Ap Memua, 2020.
— 190 ¢. — ISBN 978-5-4488-0850-0, 978-5-4497-0595-2. — Texkcr : snekrponnsiii // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/95600.html

2. Muza M.C. Jlenpru. Kpemut. banku : yauednoe nmocobdue / Muza M.C.. — Omck :
OMCKHI TOCYIAPCTBEHHBIN TeXxHUUYeCKHH yHuBepcuTeT, 2021. — 112 ¢. — ISBN 978-5-8149-
3288-4. — Teker : onekrponnmsit // IPR SMART : [caur]. — URL:
https://www.iprbookshop.ru/124819.html

3.3 UHTepHeT-pecypehl:

IIpogpeccuonanvuule H6azvt oanmbix:

I. www.nalog.ru -opuimmansasm caur @enepansuoit Hanorosou Ciryx0s1 Poccuiickon

2. www.minfin.ru- opurmaneseit caut Munguna PO.

3. www.finansy.ru- opumnansaeii caiT «Finansy.ru» - myOimmkammy mo SKOHOMHKE U
(prHaHCcaMm.

4. www.garant.ru- CmpaBOuHO-IIPaBoBas cucrema «l apant».

5. www.vevivLru/best/Spravochno-pravovaya-sistema-KonsultantPlyus-  copaBouno-
npaBoBasa cucrema «Koucyneranr [Imocy.

AOKYMEHT MNOANMCAH
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WDKUKAT 2C0000043E9ABEB952205E7BAS00060000043E

s
i - = = g T = e e " " - .
Bnapeneu LeD3yxXoBd iITbHAHA AJIeKCaHOpoBHA

51



