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Metonuueckue ykazaHus Uil MPAKTHYECKUX 3aHsaTui no gucuuruue: OI1.05
«DuHaHCHI, JEHEXKHOE OOpalleHue W KPEAUT» COCTABICHBI B COOTBETCTBUU C
tpedoBanusiMu  PI'OC Kk MOATOTOBKE BBIMYCKA JUIs TIOJAYYEHHS KBalu(HUKAIMH
oyxranrep. IlpegnasHadeH s CTYJAEHTOB, oOydaromuxcs no crnennanbHoctn 38.02.01
DKOHOMHKA U OyXrajaTepcKuil yueT (Mo OTpacisiM)



IHosicuuTeNLHAA 3aNIUCKA

JlanHble METOIMYECKUE yKa3aHUs NPEAHA3HAUYEHBI IS 3aKPEIJICHUS] TEOPETUUECKUX 3HAHUU U
IpUOOpETeHUs] HEOOXOAMMBIX IPAKTUYECKUX HABBIKOB W YMEHHUH 110 IPOrpaMMe JUCLUILIMHbI
«®PuHaHCHl, JeHexHoe obOpamienne u kpeaur» i cnenuanbHocT CIIO 38.02.01 DxoHoMuka u
Oyxrantepckuil yder (mo otpacisM). IlpakTuueckue 3aHSITHA COCTaBJIE€Hbl B COOTBETCTBUHM C
TpeboBanusaMu DeeparbHOro TOCYAapCTBEHHOTO 00pa30BaTeIbHOTO CTaHAAPTA.

B pe3ynbraTe ocBoeHUs yueOHOMN AUCHUILIMHBI 00yJaroLiicsa JOKEH yMeTh:

- OIIEpPUPOBATH KPEIUTHO-(PUHAHCOBBIMU HOHATHAMU U KaTErOPUSIMU, OPUEHTHPOBATHCS B
cXeMax MOCTPOCHHS U B3aUMOJICHCTBUS Pa3IMUHBIX CETMEHTOB (DMHAHCOBOTO PHIHKA;

— MPOBOJIUTH aHAJIN3 MTOKA3aTese, CBI3aHHBIX C JICHE)KHBIM O0pAIICHHUEM;

- IPOBOJUTh  AHAIN3  CTPYKTYpPbl  TOCYAApCTBEHHOro  OOAKEeTa,  MCTOYHUKHU
¢dbuHancupoBaHus nedunuTa Or0KeTa;

— COCTaBJISITh CPAaBHUTEIIbHYIO XapaKTEPUCTUKY Pa3IUYHbIX LEHHBIX Oymar 1o CTErneHu
JIOXOJTHOCTH U PUCKA.

B pesynbrate ocBoeHus yueOHON AUCHUIIUHBI 00YYaIOLIUICs JOKEH 3HATh:

- CYIIHOCTb (PMHAHCOB, UX (PYHKIMH U POJIb B SKOHOMHUKE;

- IPUHIUIBI (PUHAHCOBOH MOJIMTHKU U (PUHAHCOBOT'O KOHTPOJIS;

- 3aKOHBI JIEHEKHOTO 00pallleHNs;

— CYIIHOCTb, BU/BI U (DYHKIIHH JCHET;

- OCHOBHBIE TUIIBI U 3JIEMEHTHI JCHEXHBIX CHCTEM;

- BUJIbI IEHEXXHBIX pedopM;

- CTPYKTYPY KPEIUTHOU U OAHKOBCKOW CHCTEMBI;

- ¢byHKIMK OaHKOB ¥ KiacCU(UKALMIO0 OAHKOBCKUX OTIEPAIINA;

— L[EJIH, TUIIBI 1 THCTPYMEHTBHI IEHEKHO -KPEAUTHOU MTOJINTUKH;

— CTPYKTYpY (pHHAHCOBOI1 CUCTEMBI;

- NPUHIMIBL  (QYHKIIMOHUPOBAHUS OIOJUKETHOM CHCTEMBl M OCHOBBI OIOJKETHOIO
YCTPOMCTBA;

- BUIBI M KJIACCU(DMKALIMY IIEHHBIX OyMmar;

— 0COOEHHOCTH (PYHKIIMOHUPOBAHUS IEPBUYHOTO U BTOPUUHOTO PHIHKOB LIEHHBIX OyMar;

— XapakTep JEeSATeNbHOCTH M (PYHKUIUU NPOPECCHOHAIBHBIX YYAaCTHUKOB DPBIHKA IIEHHBIX
KpenuT Oymar;

— XapaKTEPUCTUKU KPEIUTOB U KPEJUTHON CUCTEMBI B YCIIOBUSAX PHIHOYHOM SKOHOMMKH;

— OCOOCHHOCTH U OTJIMYUTENbHBIE YEPThl Pa3BUTHUS KPEAUTHOTO Jiela U JECHEKHOTO
oOparieHus: B Poccuy Ha OCHOBHBIX 3Tanax (POpMHPOBAHUS €€ SIKOHOMUYECKOH CUCTEMBI.

[TpakTHueckue (ceMHUHApCKHUE) 3aHATUS MO TUCHUIUIMHE «DUHAHCHI, IEHEXHOe oOpalleHue u
KpeauT» MPOBOJATCSA, KaK MPAaBWIIO, MPEMOJABATENIEM II0 TEMaM, KOTOPBIE YK€ pacCMaTpUBAINCH HA
nexuuu. Ha 3aHATHSAX, KaK MpaBWIIO, CTYAEHTaM MpeAJiaraeTcs CaMOCTOSITENIbHO PElIMTh 3aJaud O]
PYKOBOJACTBOM M KOHTPOJIEM IPENOAaBaTes. IJTO IMO3BOJSAET 3aKPENUTh TEOPETHUECKHUE 3HAHUA,
MOJIyYEHHBIE B TMpollecce JIEKIMH M CaMOCTOSITENbHOM pabOoThl, U MOJYYUTh HEKOTOPbIE HAaBBIKU
IIPUMEHEHHUS TEOPETUUECKUX TIOJIOKEHUI HA ITPaKTHKE.

Jnst 3aHATHI IO JAaHHOW TUCIMIUIMHE 3a7a49M 3a01arOBPEMEHHO MOAOUPAIOTCS TIPETIoIaBaTesieM
u3 COOpHUKOB 3ajlay MJIM MCHOJb3YIOTCS TUIOBBbIE 3amaud. Kak mpaBuio, 3aaudl paccUMTaHbl Ha MX
pellIeHre B TeUeHUE OJJTHOTO 3aHSTHSI.

Ha nepBom npakTHuecKoM 3aHATHH IPENOAABATENb JOJKEH paccKa3aTh O MOPSAAKE IPOBEICHUS
3aHATUNA U METOJMKE, U3JI0KUTh TPeOOBaHUS, IPEABABIIIEMbIE K CTY/ICHTaM.

B Havanme ouepenHOro 3aHATUS CleAyeT Ha3BaTh CTYyJIEHTaM TEeMY IPAaKTHKyMa, KpaTKo
OXapaKTepU30BaTh COJAEP)KAHME 3a/ad, 3amucarb Ha JIOCKE WIM IMPOJAUKTOBAaTh HCXOIHBIC IaHHBIE.
3areM HEOOXOUMO MOACHUTh HauboJIee CI0KHBIE TEOPETUUECKUE BOIIPOCHI, OTHOCAIIMECS K ITOH Teme,
M3JI0)KHUTh AITOPUTM DPEUICHHS 3a1a4d M YKa3aTh, HAa YTO CIENAYET OOpaTuTh 0COOOE BHUM3HHE B



nporecce paboTsl. [IpenogaBarens TOMHKEH UMETh y ce0sl pelIeHus] M pe3yIbTaThl PacueToB IS BCEX
3aja4, MpearaeMpIX CTyACHTaM.

CTyneHThl pelraloT 3aJauyd Ha TPAKTUYECKUX 3aHSTHUSAX CAMOCTOSITEIBHO, Ha CBOMX PabOYMX
MecTax. Jlomyckaercs rpynmoBoe (2-3 denoBeka) oOCYKIEHHE XOJa PEIICHUs 3aJa4d U BBIOJHCHUE
pacueToB (TpH yCIIOBHH COOJIOICHUS TUIIIMHBI U TIOpsiiKa B ayautopun). [IpenonasaTens HaOm0naeT 3a
MOPSAKOM B ayJUTOPUH, KOHTPOJIHPYET pabOTy CTYICHTOB M OKa3bIBAET MM HEOOXOIUMYIO ITOMOIIb.
YcioBre 3amavyd, WCXOIHBIC JaHHBIC, XOJ PEIICHUS W €ro pe3yibTaThl CTYACHTHI 3allMChIBAIOT B
CIICHUAJIBHBIC TCTpaAr I IMPAKTHYCCKUX 3ausaTu. B KOHIIC 33H$ITHI71, nmoaBEas UTOI'H, MPEoaaBaTC/ib
MOJKET BBI3BaTh K JIOCKE OJIHOTO WJIM HECKOJIbKHX CTYACHTOB (110 OdYepelnd) W3 YHuClia YCICIIHO
CIIPaBUBIINXCA C 3aaHUEM U NPCIIIOKUTL UM OGT:SICHI/ITB X0 pClICHUA 3ala4vu. OcranabHble CTYACHTBI
CIyIIAIOT 0OBSCHEHHUS, 33/1al0T BOTIPOCHI U KOPPEKTUPYIOT CBOM 3aIIHCH.

[IpenogaBaTens JOMKCH BECTH Y4YeT TMOCEMIAEMOCTH MPAKTHYECKUX 3aHATUN CTyJICHTAMU U
BBIIIOJIHEHUSI UMM BceX 3amad. CTyAeHThl, OTCYTCTBOBABIIME HAa NPAKTUYCCKUX 3aHATHSIX WM HE
YCIICBIIMEC BOBPEMSA BBLIIIOJIHUTDH pa60Ty, JOJIKHBI pCHIUTL 3aa4r CaMOCTOATCIIBHO W MPCACTABUTL UX
MPEToIaBaTel0 Uil KOHTPOJIsl. B cilydae OTCYTCTBHUS y CTyJICHTa MaTepHAIIOB 10 KAaKUM-ITHOO TeMam
MPAKTUYCCKUX 3aH$ITI/II\/JI, HE3aBUCUMO OT TOIo, IO KaKMM IIpUYXMHAM OHH OTCYTCTBYIOT, Ha 3K3aMCHC
(3auere) OynyT 3a/laHbl JOMOJIHUTEIHHBIE BOMIPOCHI UM 33/1a4Ml 110 COOTBETCTBYIOMIMM TeMaM. OTBETHI
Ha 3TU BONPOCHI YUYUTHIBAIOTCA MPU OIICHKE PE3YJIbTATOB 9K3aMEHa (3aueTa).

[IpakTuyeckue (CeMHUHApPCKHE) 3aHATHS HMMEIOT IIENBI0 3aKpeIUieHHEe HaumOoyiee BaKHBIX M
CIIOKHBIX Pa3/IeNIOB yUeOHOT0 MaTepuasia u SBJISIOTCSA B TO JK€ BpeMs (POPMOI KOHTPOJISI 32 YCBOCHHEM
3TOr0 MarepHasa CTyJeHTaMH. Y 4acTHE CTYICHTOB B MPAKTHUYECKUX (CEMUHAPCKUX ) 3aHATHUSIX SBIISETCS
069133T€J'IBHI>IM YCJIOBHUEM BBIITOJIHCHHA y‘I€6HOFO IJj1aHa.

[ToaroToBKY K NMPAaKTHYECKHM (CEMHHAPCKUM) 3aHATHSAM CIICAYeT HAYMHATH yXKE B TpoIlecce
ClIylnaHusa HCKHHﬁ. HGO6XOZ[I/IMO 3HAaTb, 110 KaKUM TEMaM AW CHUIUIMHBI 3allJITaHUPOBAHBI ITPAKTHUYCCKUC
(cemunHapckue) 3aHsTus. st 3TOro cieayeT 3a0JaroBpeMeHHO 03HAKOMHUTBCS C TUIAHOM MPAKTHYECKUX
(ceMHHApCKUX) 3aHIATUN U CIIMCKOM JIUTEPATYypHI M0 KaX10i TeMe.

[TpakTHdeckne (CeMHUHApPCKHUE) 3aHATHUSI MPEICTABIAIOT COOON CBOOOAHBIN OOMEH MHEHHUSIMU
BCCX YYAaCTBYHOIIMX B HEM CTYACHTOB IIO O6CY)KI[a€MBIM BOIIpOCaM. HOBTOMy CTYACHTHI JOJI?)KHBI
MPUXOAUTH Ha CEMUHAPHI XOPOIIIO OATOTOBICHHBIMH, UMETh KOHCIIEKTHI U JIPYTHe pabouue 3amucu 1mo
TemMe. Ha 3apgaruax CTYACHTY CJICAYCT OBITH AKTUBHBIM, BHUMATCJIBbHO CJIYHIATh BBICTYIIJIICHUA
OTBEUAIOIINX CTYJIEHTOB, OTOJHITh UX U OTMEUaTh HEJOCTATKH B OTBETaX.



IMNPAKTUYECKOE 3AHATHUE Nel
Tema 1. CymnocTs puHAHCOB, UX PYHKIHUH M POJIb B IKOHOMHKE

Ponp (uHAHCOB B COBPEMEHHBIX SKOHOMHYECKHMX OTHOHICHHSX. DyHKIUU (QUHAHCOB B
pacnpenenuTeabHbIX nporeccax: aKKyMYJIMPOBaHHUE, pacnpeneneHue, CTUMYJIMpPOBaHUE,
peryJupoBaHue, INIAHUPOBAHUE U KOHTPOJIb.

Leab — hopMupoBaHre TEOPETUUECKUX 3HAHUNA 00 YKOHOMHUYECKUX KATEropusax «(HUHAHCH) U
«(hUHAHCOBBIEC PECYPCHI»

JloJzkeH 3HATB: POJb (PUHAHCOB B COBPEMEHHBIX AKOHOMHUYECKUX OTHOIICHUSX, (PYHKUIUU
(DMHAHCOB U UX POJIb B PA3BUTHH SKOHOMHUKH.

MeToauuecKkue peKoOMeH Al

@UHAHCHI - 3TO NOTOKU CPEICTB, KOTOPBIE PETYIUPYIOTCA CHEIUAIbHBIMU METO/IaMH,
pueMaMyd U WHCTPYMEHTAMH B IPaBOBOM II0JIe, KOTOpPbIE MMEIOT SKBUBAJCHTHOCTh B JCHEKHOM
U3MEPEHUH, KOTOpbIE LHUPKYJIMPYIOT B  HAIlMOHAJbHOM OSKOHOMHUKE 4Yepe3 CO3/laBacMble
[EHTpaJIM30BaHHBIEC U JACICHTpalu30BaHHbIe GOHBI U, 0OecrneunBaroT npouecc hopmupoBanus BBII,
HAI[MOHAJBHOTO JOXOJAa W HAIMOHAJIBHOrO OoraTcTBa, a TakKe UX pacHpelesieHus |
nepepacnpeneneHus. OUHAHCHI COMPOBOXKIAIOTCA SKOHOMUYECKHMMH OTHOUICHUSIMU MEXKIy BCEMU
Y4aCTHUKaMU SKOHOMHUYECKOTO IIpoLecca.

CyuiHocTtb ¢dbuHaHCOB MPOSIBISIETCS npexae BCETO 4yepes pachpeaeIuTeIbHY0
¢dbyHKIUIO. PacnipeneMTenbHbId  TIPOIIECC, OCYIICCTBISIEMBIM C IMOMOINBIO (DHMHAHCOB, CIOXKEH W
MHOrorpaHes. EMy mpucylia MHOTOCTYIIEHYaTOCTh, MOPOXKIAIOIIAs pa3Hble BUABI paclpeieNeHus —
BHYTPUXO3SIICTBEHHOE, BHYTPUOTPACIEBOE, MEKOTPACIIEBOE, MEKTEPPUTOPUAIIBHOE.

OuHaHCH 00CTYKUBAIOT Pa3HbIE ATAMbl PaCHpeeNIeHUs CTOUMOCTH OOIIECTBEHHOTO MPOAYKTA,
y4acTBYS KakK B IEPBUYHOM pacCIpesieIeHUH, TaK U B IiepepacrpeieeHIH.

B mporuiecce pacnpenenenuss JUHAHCOBBIX PeCypcoB 00IIecTBa rOCYAAPCTBO pelIaeT JBE 3aJauu:

1.®uckanbHylo, CBSI3aHHYI0 C T[PUHYAUTENbHOW MOOMIM3AaIMe 4YacTu  CO3JJaHHOTO
HAI[MOHATILHOTO JI0OXO0/1a /ISl YAOBIETBOPEHUSI COOCTBEHHBIX OTPEOHOCTEH rocyaapcTBa B (PMHAHCOBBIX
pecypcax, AJis peaau3aluy YCTaHOBIEHHBIX eMy (QyHKIUH.

2.Perynupytorniyto, 00ecrednBaronyt0 BO3MOXXHOCTh 3(PPEKTUBHO KOPPEKTHPOBATh pPa3BUTHE
SKOHOMMYECKOI cHCTEMBI 0011IECTBA.

Ponb ¢QuHAaHCOB B DJKOHOMHKE OMNpENENseTCs WX BEAYIIUM TIOJOKEHUEM Cpeau APYTrux
CTOMMOCTHBIX ~ PaCHpeleTUTENbHBIX KATEeroOpuii M BO3MOXKHOCTHIO BIMSHHUSL Ha BCE CTaJUU
BOCIIPOM3BOJICTBEHHOI'O IIPOLECCA.

B mporecce cromMocTHOTO pacmpeneneHuss (PUHAHCHI aKTUBHO B3aMMOJICHCTBYIOT C IICHOM,
3apa0OTHOM MIaTOM, KPETUTOM.

BnusiHue ¢puHaHCOB Ha BOCIPOM3BOACTBEHHBIN MPOIIECC

OObeKTUBHBIC MPEANOCHIIKY BIUSHUS (DMHAHCOB Ha BOCIIPOU3BOJICTBEHHBIH MPOIIECC 3AT0KEHBI
B (DYHKILHMSAX 3TOM KaTeropuu:

— pacnpenenuTenbHas (QYHKIUS TMO3BOJIAET (POPMHUPOBATH (PUHAHCOBBIE PECYPChI H  IIEJICBBIC
JIEHEKHBIE (DOHJIBI B COOTBETCTBUU C IMOTPEOHOCTSIMH Pa3BUTHS OOIIECTBEHHOTO BOCIIPOM3BOJICTBA
B I[E€JIOM U OTJENIbHBIX €ro XO03SICTBYIOIINX CyOBEKTOB;

— KOHTpONIbHas (YHKIMS OTpakaeT dYepe3 JABM)KEHHE (DHUHAHCOBBIX PECYpPCOB  TEUEHHUE
SKOHOMMYECKHUX MPOIIECCOB B OOIIECTBE.

B mnpouecce moAroToBKM K CEMUHAPCKUM 3aHATUAM IO JAHHOM TEeME CTYJIEHThI JIOJKHBI
03HAKOMHTHCS C HICTOPUEH BOZHUKHOBEHUST (PUHAHCOB U (paKTOpamu, 00yCITOBUBIINMHU UX PA3BUTHE.

[Tpu 5TOM BaKHO YSCHUTH, YTO B YCIOBHSIX PHIHOUYHON SKOHOMHUKHU POJIb (PMHAHCOB 3HAYUTEIILHO
BO3pacTaeT, Tak Kak OT (PMHAHCOBOTO MOJIOKEHHS OpraHu3aiy (IPEANPHUATHS) 3aBUCST €€ MOJ0KECHHE
Ha PbIHKE, KOHKYPEHTOCIIOCOOHOCTD, BEBKUBAEMOCTh U MEPCIIEKTHBHI.

B cBoro ouepenp peHTabenbHas EATEILHOCTh OpraHU3ANMK (TPEINPHUATHN) IO3BOJSET
peann3oBaTh MHTEPECHl TOCYNAapCTBAa MO OCYIIECTBICHUIO €ro MNOJUTUYECKHX, SKOHOMHUYECKHX U
COLIMAJIbHBIX (PYHKUIUN MOCPEICTBOM (HhOPMHUPOBAHUS TOXOAHOM YacTH OIOMKETOB Pa3IMYHbIX ngBHeﬁ
1 00eCeunTh BBHICOKHI YPOBEHB OILIATHI TPy/Aa paOOTHHKAM.



N3y4as pa3nuyHble HanpaBieHUS GUHAHCOBBIX OTHOIICHHUI Ba)KHO IOHSTH, B YeM 3aKJIIOYACTCS
UX OTIIMYHME OT JICHEKHBIX OTHOIICHUA.

PackppiBasi cymHoOCTh (PMHAHCOB KaK SKOHOMHYECKOW KaTErOpUH HEOOXOIUMO PacCMOTPETh
(GyHKINH, C MOMOIIBIO KOTOPBIX peaau3yercsi oOIIecCTBEHHOE Ha3HaueHHe (MHAHCOB, M IOKa3aTb
MEXaHHU3M JAEHCTBHS M 3HAUUMOCTh Ka)XKJI0H U3 HUX.

XapakTepusysl KaTeropHio «(pHHAHCOBBIE PECYPChD» BAXHO MOHATH CHENU(UKY UX COJACpKAHUS
U OTJIMYHE OT JCHEKHBIX CPEJICTB, a TAKXKe IOKa3aTh MX (YHKIHMOHAJIBHOE HAa3HAUCHHE B IIPOIECCE
pacmmpenHoro BocmpousBojactea BBIT u HJ/I. Kpome Toro, HeoOXoammo paccMOTPETh COCTaB
(MHAHCOBBIX PECYPCOB.

Bomnpoce! 1151 caMOKOHTPOJISA

1.KakoBO nCTOpHUYECKOE TPOUCXOKACHUE U MIPEANOCHUIKH BOSHUKHOBEHHS (PMHAHCOB?
2.Yto Takoe GpuHAHCHI?

3.Kak mpoucxonmio pazButie (pUHAHCOBBIX OTHOIICHUH?

4.Kakue 4epThl NpUCYIIH (PUHAHCOBBIM OTHOLICHUSIM?

5.Yewm otnuyaroTcs GUHAHCOBBIE OTHOIICHUS OT JCHEKHBIX ?

6.KakoBbl OCHOBHBIE HaIpaBiieHUs (PMHAHCOBBIX OTHOIICHU?

7.Kakue GpyHKIMH BRITOTHSIOT (PUHAHCHI?

8.B uem 3akirouaercs pacnpeaenuTenbHas QyHKIus GUHAHCOB?

9.Kt0 sBsieTcs cyObeKkTaMu pacrpeaencHus?

10.YTo BhICTYNaeT OOBEKTOM pacrpeaeneHus?

11.Kax ocymiecTBisieTcsi IepBUYHOE pacIpeiesieHue?

12.Kak mporcXouT BTOPUYHOE paciipeeaecHue?

13.C 4yem cBsi3aHa HEOOXOMMOCTH TEpEPACIIPEICTICHIS HAIIMOHATBHOTO J0X01a?
14.Kakuie HHCTPYMEHTBI UCIIONB3YIOTCS B MpOIiecce MepepacpeaeneHus?

15.B ueM 3akmtouaeTcst perynupyromas GyHkius (GUuHaHCOB?

16.Kax nposiBiisieT ce6st KOHTpoJibHas PyHKIUS pUHAHCOB?

17.Kak peanusyetcst KOHTpoJibHas GyHKIUS GUHAHCOB?

18.Uto Takoe ¢puHaHCOBbIE pecypchl?

19.KakoB coctaB ¢mHAHCOBBIX pecypcoB?

INMPAKTUYECKOE 3AHATHUE Ne 2
Tema 2. CoBpeMenHasi puHaHcOBas NoauTUKa PO

@duHaHCOBas MOJUTHKA KaK CaMOCTOsITeNbHAs cepa AesITeIbHOCTH rocynapcrsa. JleHexkHo-
KpPEIUTHOE, OI0JKETHO-HAIOrOBOE, MHBECTULIMOHHOE, TaMOXXEHHOE M JIp. HampaBieHHs (PUHAHCOBOM
MOJINTUKH.

Ilesb - 03HAKOMUTBH CTYJIEHTOB C COBpeMEHHOH (prHaHCOBOI monuTHkoi PO.

JloszkeH 3HaTh: JIeHEXKHO-KPEOUTHOE, OHOKETHO-HAJIOIOBOE, NHBECTULIMOHHOE, TAMOXKEHHOE
U JIp. HampaBJeHUs: (UHAHCOBOM MOJIUTHKU.

Meroanyeckue peKOMeHIAMU

OcHoBa COBPEMEHHOM (punancosoi MOJIUTHKH — 3TO [IpU3HAHKE CBOOO/IBI
NPEeINPUHUMATENBCKON  JEATENbHOCTH, BBEJCHHME  pa3HOOOpa3HBIX  (OpM  XO3AHCTBOBAHUS,
MIpUBATH3AIUS TOCYIaPCTBEHHOW COOCTBEHHOCTH M MEPEXO]] K CMEIIaHHOW SKOHOMUKeE, Oazupyromieiics
Ha YMEJIOM COYETaHUHU YaCTHBIX U TOCYIapPCTBEHHBIX X035 HCTBYIOIUX CyOBEKTOB.

Bes cucrema ympasinenus ¢puHaHcamu Oa3upyeTcss Ha (PMHAHCOBOI MOJIMTHKE rocynapcrsa. B

pa3pa60TI<e (bHHaHCOBOﬁ MOJIMTUKU YHAaCTBYIOT 3aKOHOAATCIIbHAA U UCIIOJIHUTCIIbHAA BETBU BJIACTHU.

I'maBHOM LENBIO COLMANbHO-PKOHOMUYECKOW mNoMuTUKU Poccuiickoit denepauuu sBiseTcs MOCIEI0BAaTENbHOE
MOBBILLICHUE YPOBHS KU3HU HACENECHUs, CHUKEHHE COIMaJbHOTO HEPABEHCTBA, COXPAHEHUE U MPUYMHOXKEHUE KYJIbTYPHBIX
TpaIuInii, BOCCTAHOBICHHE SKOHOMHYCCKOW M TOJIMTUYCCKOW PONU CTPAaHBI B MHPOBOM cooOmiecTBe. B CBs3u ¢ 3THM
0€3yCIIOBHBIM NMPHOPUTETOM B 00JIACTH COIMATIBHON IMONUTHKH SIBIISTIOTCSI MHBECTULIUH B YCIIOBEKA.



B coBpemennoit Poccun, B cuiy 0COOEHHOCTEH €€ KOHCTUTYIIMOHHOTO CTPOs, PUOPUTET B
pa3paboTke (GpuHAHCOBON MOMUTHKHM NpuHamnexuT [Ipesunenty Poccuiickoit @enepannu, KOTOPHI B
eXKeroaHbIx nocnanuax PenepanbHomy CoOpaHHUIO ONpeesseT OCHOBHbIE HANpaBlieHUs (PUHAHCOBOM
MIOJINTUKY HA TEKYLIUH IO/l U Ha MEPCIEKTUBY.

CrpykTypa (prHAHCOBOI MOIUTUKY BKJIIOYAET B ceO:

— DBIOIKEeTHYIO OIUTUKY
— Hanorosyro nojuTuxky
— JICHEXKHYIO ITOJUTUKY

— KpenuTtHyro noiutuky
— lleHOBYIO NOJIUTHUKY

— TaMO0XEeHHYIO MOJUTHUKY.

B cBowo ouepens (¢uHaHCOBasg MOJUTHUKAa TOCYJapcTBa SBISETCS JIUMIIbL  CPEICTBOM
OCYILIECTBIIEHUS €r0 YKOHOMUYECKOM U COLUAIBbHON MOJIUTUKH, TO €CTh BBIIOJIHSAET BCIIOMOTaTENIbHYIO
pons. He Hamo 3a0biBaTh M Jpyrue HampaBleHUS TOCYJApPCTBEHHON MOJIUTHKH - HAalMOHAIBHOE,
IEOINOJIUTUYECKOE, BOCHHOE.

COBOKYIMHOCTh ATHX ISITU HAMpaBICHUM U ompeaenseT (UHAHCOBYIO MOJUTUKY, CIYXKAIlylo
OCHOBHBIM HHCTPYMEHTOM IIPOBEJICHUS TOCYJapCTBEHHON MOIUTHKH.

®uHaHCcOBasg NMOJUTUKA PP HOCUT CHOHTAHHBIA XAapaKTep M HAINpaBJI€HAa HAa MAKCUMAJbHYIO
KOHLEHTPALMIO JEHEXKHBIX PECYPCOB B pyKax TOCYyAapcTBAa IpPU IOCTOSHHOM CY)XEHMH 0a3bl
(dbopMUpOBaHUS TOXOAHOM YacTH OroIKeTa

O®unaHcoBasg mnonuruka P®, Kkak dYacTh CHUCTEMBl YIpaBl€HUS (UHAHCAMMU, SIBIIAETCS
MIPeporaTuBoil eepabHbIX OPraHOB YIIPABICHHUS.

Ha ypoBHe cyObexkToB ®enepannii BO3MOKHOCTH MPUHATHS PEIICHUN OrpaHUYEHBI, U (HYHKIIHA
OpraHoB BlacTu cyObekToB Denepanuu B (PUHAHCOBON MONUTHKE HE3HAYUTENbHBI. OTH (QYHKIUU
OTPaHUYUBAIOTCA OIOP)KETOM U MECTHBIMU HaJIOTaMH.

PykoBonutenu cyObekToB depepanyu y4yacTBYIOT B BbIpaOOTKE (DMHAHCOBOW IOJUTUKU
rocynapcrBa kak wieHsl CoBeta denepanuu, HO 3TO HE paclIMpseT UX QYHKLIUU B IPUHATUU PELICHUN
B JAHHOU 00JIaCTH.

B Poccuu gunHancoBas monuTHKa SBISETCS IPEPOraTUBON (efepaibHbIX OPraHOB YIPABIEHUS.
[TosToMy moj rocyaapcTBEHHOH (MHAHCOBOW MOJUTHKON MOHHMMAETCS COBOKYITHOCTh MEpPONPHUSATHHA
rocynapcrsa B 00J1acTu (PMHAHCOB, MPOBOAMMBIX B LIEIAX MOOMIM3AIMHU (PUHAHCOBBIX PECYpPCOB, UX
pacripeie/IeHUs] 1 UCII0Ib30BAaHMUS JIJIsl OCYIIECTBICHUS CBOUX (DYHKIMI U 3a/1a4.

K ¢enepanbHbiM OpraHaM HUCHOJHUTENBHOM BJIACTH, OCYIIECTBISIONIMM BBIPAOOTKY H
o0ecreynBaoIUM NpoBeIeHNE (PMHAHCOBON MOJIUTUKU, OTHOCSATCS:

— IlpaBurensctBo P® — obecnieunBaet nposeneHue B Poccun eauHoN (MHAHCOBOM MOJUTHKY;
— MunucrepctBo ¢uHaHcOB P® — ocymiecTBiseT BBIPAOOTKY €AMHONW TOCYAapCTBEHHOM

(UHAHCOBOM TOJTUTHKHU.

Enunas rocynapctBeHHast (pMHAHCOBAs MOJIMTHKA UMEET CIOXKHYIO CTPYKTYPY M MOXKET OBbITh
MPEACTAaBICHA KaK COBOKYITHOCThH OFO/PKETHOW MOJUTHUKH, HAJIOTOBOU MOJIMTHKHU, CTPAXOBOU TOJUTHKH,
MOJIUTUKH B cepe rocyAapCTBEHHOTO J0ra.

Bro:keTHass MOIMTHKA BKJIIOYAET: TOJUTHKY B 00JIaCTH J0XOJO0B OOJDKETA, MOJIUTUKY B
00JIacTH pacxoJI0B OIOJKETa, MOJUTHKY B OTPACIAX SKOHOMUYECKOH NesTeIbHOCTH, TOJIUTUKY B
o01acT MeXOIOIKETHBIX OTHOLLIEHUH.

[Tonutrka B 001aCcTH 10X010B OO KeTa 6a3upyeTcs Ha CIEIYIOUIMX OCHOBHBIX PUHIIUIAX:

HPUHYUR 0OCMAMOYHOCHIU 00X0006 O3HAYALT, YTO JIOXOJBI OI0/KETa JOJIKHBI 00€CIeunBaTh
00I1IeCTBEHHbIE TOTPEOHOCTH, PEATU3yeTCs MMyTeM 3aKOHOATENIbHOTO 3aKPEIJICHUsI COOTBETCTBYIOIIUX
BUJIOB JIOXOJIOB 32 OpraHaMH rocyapCTBEHHOM BIACTH U MECTHOTO CaMOYIIPaBJICHMUS,;

RpUHYUN CMAOUILHOCIU 00X00086 TIPETIONATAET, YTO MEXaHU3M (POPMUPOBAHUS OIOPKETHBIX
JI0XO0JI0B YCTaHABJIMBAETCS HOPMAaTUBHBIMH MPABOBBIMU aKTaMU TaKUM 00pa3oM, YTOOBI Ha JJTUTEIbHbBIN
CpOK o0ecreyuTh CTaOWJIBHOCTh MOCTYIUICHHUS, BO3MOXKHOCTb IUIAHUPOBAHHMS W TPOTHO3HPOBAHUS
JIOXOJ0B; 7



HPpUHYUN AGMOHOMHOCIMU 00X0006 0A3UPYEeTCs Ha YETKOM, YCTAaHOBJIEHHOM Ha JJIMTEJIbHBIH
CPOK pPa3rpaHWYCHUU TOJHOMOYHMHA B 00JAaCTH J0XOA0B MEXAY (elnepanbHbIM, PETHOHANBHBIMUA U
MECTHBIMHU OIO/IKETaMU;

RPUHUUN ONMUMATIBHO20 COUEMARUA HATI0206bIX U HEHAI0206bIX 00X0006 PEANU3YETCA IIyTEM
YCTAQHOBJICHHUS] TAKOI'O COOTHOILIEHMsS HAJOIOBBIX M HEHAJIOTOBBIX J0XOAOB, KOTOpoe Hauboiee
1es1eco00pa3Ho Ha JAaHHOM 3Tare SKOHOMHUYECKOTO Pa3BUTHSL.

Permarontyro posib B HOJUTHKE JOXOA0B OI0JKETa UTPAET HAJIOrOBask IOJIUTHKA.

HanoroBasi moiuTuka — crucreMa Mep, MPOBOAMMBIX TOCYIapCTBOM B OOJIACTH HAJIOTOB H
Hasloroo6sokeHus. HanoroBas monuTvka BbIpakaeTcs B BUAAX HPUMEHSEMbIX HAJIOrOB, BEJIMYMHAX
HAJIOTOBBIX CTAaBOK, YCTAaHOBJICHHWU Kpyra HaJOTOIUIATENBUIMKOB M OOBEKTOB HAJOrOOOJOXKEHHS, B
HaJIOTOBBIX JIbIOTAX.

Pa3znuuaroT  CTpaTernyecKkyr0 HaJOrOBYK)  IIOJIMTMKY M TaKTUYECKYH0  HAJOTOBYIO
NOJUTUKY. Cmpamezuueckana HaAN0208aia NOJUMUKA CONEPKUT Haubosee oOLIUe IOJN0XKEHU,
OTpaXKarollle OCHOBHBIE TEHJCHLHMM pa3BUTUSA HAJIOIOBBIX OTHOLIEHHMH. B crparernmuecko yactu
HAJIOTOBOM MOJIMTUKHU BBIJIEIAIOT HECKOIBKO 0053aTeNIbHBIX HAIIPABICHUA:

— TIepBOE HallpaBJICHUE IPEACTaBIseT COOON pa3BUTHE HAJIOTOBOM cuctembl. B ero pamxax
OIPENIeNIAIOTCS MEPCIEKTUBbl Pa3BUTHs OTAEIbHBIX HAJOrOB WIM MX TPYIIH, a Takke olmue
IIPUHLUIIBI YCTAHOBJIEHUSI COOTHOLIEHUN MEXAY Pa3JIudHbIMU IPYIIIIAMHA HAJIOTOB;

— BTOpPO€  HaIpaBJICHUE  3aTParuBacT  COBEPLICHCTBOBAHHWE  CUCTEMBl  HAJIOIOBOIO
aIAMUHUCTPUPOBAHMS, T. €. CHCTEMbl YIPABJICHUS HAJIOTOBBIMH OTHOILIEHUSMH, B KOHEYHOM
uTore odecreyuBaroIiell NOCTYIUIEHUE JOXO10B B OIO/IKETHYIO CUCTEMY CTPaHbI;

— TpeThe HAIpPaBJIEHUE CBA3AHO C PELIEHUEM MHBIX MPOOJIEM HAJIOIOBbIX OTHOLICHUM, HAUYMHAs OT
Pa3BUTHS HAJIOIOBOTO 3aKOHOJATEJIbCTBA U 3aKaHUYMBAsi OPraHU3aLMEN B3aUMOACHUCTBUS MEXIY
Pa3IMYHbIMU CYObEKTAMU HAJIOTOBBIX OTHOILIEHUH.

TamMoeHHasi MOJMTHKA— [1€JICHANIPABIICHHAS JI€ATEIbHOCTh TOCYAapCTBa MO PETYIUPOBAHUIO
BHEIIHETOProBoro obmeHa (o0beMa, CTPYKTYpbl M YCIOBHH SKCIIOpTa W HMMIIOpTAa) uepes3
YCTaHOBJIEHHE COOTBETCTBYIOILIETO TAMOXXEHHOTO PEXUMa IEPEMEILIEHUSI TOBAPOB U TPAHCIOPTHBIX
CPEICTB Y€pE3 TAMOKEHHYIO IPAHHUILY.

— Cywgnocmv  mamodcenHoil  NOAUMUKW  TPOSIBIAETCS B TaMOXKEHHO-TapU(pHOM
3aKOHOAATEIbCTBE, OPraHU3ALMU TAMOXKEHHBIX COI030B, 3aAKJIIOUEHUN TAMOXXEHHBIX KOHBEHIIUH,
CO3JIaHMH CBOOO/IHBIX TAMOKEHHBIX 30H U T.[.

— Ilpomekyuonucmckana mamoicennas RNOAUMUKA HANpaBIeHA Ha CO3JaHUE Haumboee
OJIarONpPUATHBIX YCIOBUM JIUISl Pa3BUTHS OTEUECTBEHHOIO MPOU3BOACTBA U BHYTPEHHETO PHIHKA.
Ee oCHOBHBIE L€IM JOCTUTalOTCs IIyTEM YCTAaHOBJICHHUS BBICOKOI'O YPOBHS TaMOKEHHOIO
00JI0KEHUS Ha UMIIOPTUPYEMBIE TOBApPbI

CrpaxoBasa mosutuka Poccuiickoii ®denepanuu HalpaBiieHa Ha IpeBpallleHUue CTPaxoBOil
OTpacCiy B CTPATErM4ECKU 3HAYMMBINM CEKTOP 3KOHOMUKHU Poccuu, IMOBBIIEHUE Ka4eCTBA U PACILIUPEHUE
CIEKTpPa CTPaXOBbIX YCIYT, MOAJAEPKKY CTaOMJIBHOCTH CTPAaxOBOI'O pBIHKA, YBEIUYEHUE [OBEpHUS
OpraHM3allMii M TpaxJaH K CTPaxoOBbIM YyCIyraM M IIpPELyCMaTpUBAacT IPOBEIEHUE CIEAYIOINX
OCHOBHBIX MEPOIIPUATHN:

— BHEAPEHUE HOBBIX YCIOBHH TOOPOBOJIBHOTO CTPaxOBaHMs, HOBBIX CTPaxOBbIX MPOAYKTOB U
CIOCO0O0B UX peanu3aluy;

— Ppa3BUTHE JOCTYITHOTO AJIs MOTpeOuTeNiell MUKPOCTPAaXOBaHHUSA, MIPEAYCMaTPUBAIOIIETO HEBBICOKHE
CTPAXOBBIE CYMMBI, OIPAHMYEHHBIA I[EPEUYEHb PUCKOB, HU3KYIO CTOMMOCTb, IIPOCTOH IOPSIOK
odopMIIeHHs IOTOBOPA CTPaXxOBaHUs U YPETyJIUPOBaHUs YObITKOB;

— pacIIMpEHHE PETHOHAIBHBIX IPOTPAMM PA3BHUTHS OTAEIBHBIX BHJIOB CTPAaXxOBaHUSA C Y4YETOM
OoTpacieBoi, reorpaguyeckor, aeMorpaduueckoi, MNPUPOJTHO-KIMMATHYECKON  CIEeIHPUKH
cyobexToB Poccuiickoit denepannu;

— pa3BUTHE HOBBIX BHJOB CTPaxoBaHHUs B cdepe MPUPOJOIOIb30BaHUA M OXpPaHbl OKpYKaromen
CpelblL. 8



CoBpeMeHHasi (pHAHCOBAs MOJUTHKA SBJISETCS COCTABHOM YacThl0 YKOHOMHYECKOW MOJMTHKH
Poccutickoit denepanuy, OCHOBHBIC IICIM W 3aJaud KOTOPOHM pa3padaThIBAIOTCS U PEaTU3YIOTCS
[Ipesunentom P®, uCHOTHUTENBHBIMM OpraHamMu TOCyJapCTBEeHHOM Biactu P® u yrBepkmaroTcs
3aKOHOJIaTEJIbHBIMM OpPraHamMu roCyAapCTBEHHOW Biacth P®D B Xoae pacCMOTPEHMS M YTBEPKIACHUS
010/ KETOB OrOKETHOM cucTeMbl Poccuiickoit denepariuu Ha ouepeHON (PUHAHCOBBIN IO,

®unaHcoBass mnonuTuka Poccuiickoir ®epepanrii B HACTOSIIEE BpeMs ONpeAeseTcs
nojoxkeHusasMu KoHIenuuu JgoJrocpovyHoro COUHaIbHO-3KOHOMUYECKOTO pa3BUTHS Pocculickoit
®enepauun Ha nepuox 1o 2020 rona,

B cooTBeTcTBMM ¢ TMEpPEYMCICHHBIMH JIOKYMEHTAMH COBpEMEHHAas (UHAHCOBas IOJMTHKA
Poccutickoit ®enepanuu HaieleHa Ha (opMupoBaHHE (UHAHCOBOH OCHOBBI JUIS «II€pexojia OT
SKCHOPTHO-CHIPHEBOM ~ MOAECIM K  HWHHOBAlUOHHOMY  COLMAJIBHO  OPHUEHTHUPOBAHHOMY  THILY
SKOHOMHYECKOTO Pa3BUTHSI, CO3/IaHUS HEOOXOAUMBIX MPEATIOCHUIOK ISl OIICPIKAHUS B JOITOCPOIHOM
Mepuo/ie BBICOKHX TEMIIOB SKOHOMHUYECKOTO pocta u MAaKpO3KOHOMUYECKOMN
CTaOHITBHOCTH»? OBBIIIEHHS OJAar0COCTOSHHUS HACEICHHS.

B ee cocraBe rinaBHOE MECTO OTBOJIUTCA ONOJDKETHOH TIOJIMTHKE, KOTOpas WIrpacT
OTIPEACIISIONIYI0 POJIb B (POPMHUPOBAHUU (PHHAHCOBOW 0a3bl pPa3BUTHS TOCYIApCTBA M 0OECIICUYCHUU
JIOCTOMHBIX YCIIOBUM KM3HM JIJI €0 TPaK/IaH.

Yepes OrokeTHYIO cucTeMy P® mpoxomsaT cpenctBa, SKBHBajJeHTHBIC Ooisiee Tpetu BBII, uro
Mmo3BoJisieT  obecrneunTh (UHAHCHPOBAHHUE IIPEAOCTABICHUS BAXKHEHIIMX TOCYAApCTBEHHBIX |
MYHHUIIMIIAJBHBIX YCIYT W BBINOJHEHUE BO3JIOKEHHBIX HA BCE OPraHbl IOCYJAPCTBEHHOM BIACTH W
OpraHbl MECTHOT'O CAMOYITPABJICHUS (YHKIIUM.

B cBoto ouepenp OrompKeTHAS MOJMTHKA MOAPA3ACIACTCS Ha MOJIUTHKY MOOMIIU3AIIUU JOXOO0B B
OIO/KEThI, TOJHUTUKY B O0JIACTH pPAacXoJ0B OIOKETOB U TMOJHUTUKY B chepe MexOI0IKETHBIX
OTHOILICHUH.

®uHaHCOBasg  NOJUTHKA  MPEANoJiaraeT  YKpPEIUIEHUE U pa3BUTUE  MEXIYHApOIHBIX
SKOHOMUYECKUX CBsI3€H, 0OecrieunBasi Mpu dTOM YCJIOBHSI JIJISl peau3aliil COBMECTHBIX MEPOTPHUSITHH.
DBOJIIOLMS TPOU3BOJAUTENBHBIX CHJI, HAYYHO-TEXHHUUECKOT0 MPOrpecca Ha CErOAHSIIHUN IEHb TOCTUTIIO
TAaKOTO YPOBHS, YTO BBINOJHATH OTACJIbHBIE MPOTPAMMbl OJHO TOCYJApCTBO HE B CUJax.

CoBpemeHnHast (UHAHCOBasl MOJUTHUKA - 3TO COCTaBHAs YacTh COIMAILHO-DKOHOMHYECKOMN
nonuthky Poccuiickon @enepanuu.

®unancoBasg noiutuka Poccuiickoii denepanuu onpeaenseTcs MojaoxeHusMu IIporpammel
COLIMAJIBHO-DKOHOMHUYECKOTO pa3BuTusa Poccuiickon ®denepanuu Ha CpEeIHECPOUYHYIO INEPCIEKTUBY U
©XKeroIHbIMH Oro/KeTHbIMH TocnanusiMu [Ipesunenta PD denepansHomy Cobpanuio PO «O
OI0/KETHOM MOJTUTHKE HA OUYepeaHON (PUHAHCOBBIN rO U CPEAHECPOUHYIO TIEPCTIEKTUBY».

Bomnpocsl 111 CAMOKOHTPOJIsI

duHaHCOBas NOJIUTHKA KaK CaMOCTOsATENbHAS cepa eI TeTbHOCTH rocy1apcTBa
®duHaHCcOBas MOJUTUKA BKIIIOYAET B ce0s: UTO ?

ey u 3ana4n HAJIOIOBOU MOJIUTUKU

enu u 3amaun PUHAHCOBOM MOJUTUKH

[lenu u 3a1a4n CTPaxOBOU IOJIUTUKH

[enu n 3a1a4n TAMOKEHHOM MTOJINTUKN

Ponb denepanbHbIX OpraHoB B popMupoBaHUM (prHAHCOBOM monuTHKH PO.

NoookrwbdPE

MMPAKTUYECKOE 3AHATHE Ne 3
Tema 3. Ynpasiienne ¢punancamu

[Ipsimble ¥ KOCBEHHBIE METOJIbI yrpaBieHus: ¢puHaHcamMu. MuHucTepcTBO QpuHaHcoB PD u ero
¢ynkuun. @PenepanbHoe KazHadelcTBo. CuerHas mnanata P®. dunaHcoBOoe MJIaHHUpPOBAHUE U

MIPOTHO3UPOBAHHE. 9



CocraBneHue OO/KETOB KaK OCHOBHOHM Croco0 ¢uHaHCOBOTO IulaHupoBaHwus. [LmaHupoBanue
Ha YpOBHE XO3AUCTBYIOLIETO cyObekTa. DOpMbI 1 METO bl (PMHAHCOBOTO KOHTPOIISL. ['ocyIapCcTBeHHBIIH
U HEroCyJapCTBEHHbIN (PMHAHCOBBIM KOHTPOJIb.

Hesas — hopMupoBaHre TEOPETUIESCKUX 3HAHUHN O TpoIIecce YIpaBiIeHUs (PUHAHCAMHU.

JloJzkeH 3HATB: METOJIUKY YyIpaBieHUs (uHaHcamu, poib DenepalbHOro Ka3HayelcTBa.
Cuetnoli nanatel PO.

MeToauuecKkue peKoMeHIalun

YupasieHue — 3TO COBOKYIHOCTb IIPUEMOB M METOJIOB LI€JIEHANPABICHHOIO BO3JCHCTBUS Ha
OOBEKT JUIsl JIOCTMIKEHHUS OIPENENIeHHOro pe3yibTrara. BakHoil 005acTbio  yIpaBIeHUYECKOH
JESATENbHOCTH SIBIIICTCSL yIpaBieHHe (UHAHCAMU; OCYIIECTBISIET €ro CHENHMaJbHBIM ammapar ¢
MIOMOILBIO 0OCOOBIX IPUEMOB U METOJIOB, B TOM YHCIIE€ PA3HOOOPA3HBIX CTUMYJIOB U CaHKIIHH.

COBOKYITHOCTh BCEX OPraHM3alMOHHBIX CTPYKTYP, OCYIIECTBIISIIOIINX YIpaBieHuEe (GUHAHCAMH,
Ha3plBaeTcsl (PUHAHCOBBIM ammaparoM. B ympaBieHuM (uUHAHCaMU  BBIAEISIOT — HECKOJBKO
(GYHKIMOHATBHBIX HJIIEMEHTOB: TUIAHUPOBAHKE, ONIEPATHBHOE YIIPABJICHNE, KOHTPOJIb.

VYnpasneHue pUHaHCAMU OCYILECTBIIACTCS pa3IMYHBIMU METOJJaMH: KOCBEHHBIMH M NPAMBIMHU.

KocBeHHBIe MeTO/IBI peanu3yloTcs B Xxoze nepepacnpenenenus BBII u ¢popmupoBanus ¢ponaos
JICHEXKHBIX CPEJICTB PA3INYHBIX YYACTHUKOB OOILECTBEHHOT'O ITPOU3BOICTRA.

['ocymapcTBeHHBIN anmapar ynpasieHHs (UHAHCAMH BO3ACHCTBYET HE TOJIKO Ha MyOIMYHBIC
(uHaHCHI, HO M Ha JPYTUX YYaCTHUKOB XO3AHCTBEHHBIX CBS3€H M BO3JEHCTBYEeT Ha HUX HPEXKJE BCETO
KOCBEHHBIMH METOJIaMHU.

K xocBeHHBIM MeTOAaM rocy1apCTBEHHOI0 PEeryJTHPOBAHUA OTHOCATCS:

1. dopMUpoBaHHE U MOJJCPKaHUE KOHKYPEHTHON Cpelibl B SKOHOMHUKE W OTrpaHUYCHHUE
MOHOIIOJIU3AIMU PHIHKA.

2. lNocynapcTBeHHOE peryaupoBaHue 1IEH €CTECTBEHHBIX MOHOIOJINM.

3. 3amuTa KOHTPAKTHBIX OTHOILIEHUHU MEXIY CYObEKTaMu PhIHKA.

4. DddexTrBHAS TAMOKEHHAs TTOJIUTHKA.

5. CopelicTBHE pa3BUTHIO CTPaXOBOIO JIe]a U CTPAXOBaHUE MPEANPUHUMATEIBCKUX PUCKOB.

6. ConeiicTBrE pa3BUTHIO PHIHKA KaluTaja.

Hapsiny ¢ KOCBEeHHBIMH METOJaMH PEryIupoBaHusl (HUHAHCOB rOCYIapCTBO HCIIONIB3YET METOIbI
NpsAMOro  AAMUHUCTPATHUBHOIO BO3JeiicTBUS HA  (DUHAHCOBYIO  JIEATETBHOCTh  YYaCTHUKOB
XO03IMCTBEHHBIX CBI3€EH.

1. JlunieH3upoBaHUe TMPEANPUHUMATEIBCKON JIESITEIBHOCTA, YCTAHOBJIIGHHE KBOT Ha
MIPOU3BOJICTBO HEKOTOPHIX TOBAPOB, YCTAHOBJIEHUE NIPENEIBHBIX 1IEH 110 PSAY TOBApPOB U YCIYT

2. duHaHCOBOE JOTUPOBAHUE U CYOCHIUPOBAHKE MMPOU3BOJICTBA OTACIBHBIX BUIOB TOBAPOB
U YCIIYT.

3. [IpumeneHne rocylapCcTBEHHOW MOHOIOJMU M AaKIU3HOTO HAJOroOOJIOKEHUSI Ha
OTJI€TIbHBIE BUJbI TOBAPOB.

4, Peanuzamust cuctemMpl CONMANBHBIX TapaHTUUW U (PUHAHCOBOHM 3allUTHl B OTHOIICHUH
MaT000eCIeYeHHBIX CJI0EB HACEICHUS.

5. VYcraHoBieHUE JIBrOT MO HAJIOTaM M Pa3JIMYHBIM TIJIaTeXaM B OIOJKET U BHEOIOKETHBIE
(OH/IBI 1711 KOHKPETHBIX HAJIOTOIIATEIbIIIUKOB.

6. [IpumeHnenne (PUHAHCOBBIX CAHKIIMA B OTHOIICHWH HapymuuTenedl (HUHAHCOBOU
JUCHUTUTUHBL.

[Tpu MOATOTOBKE K CEMHUHAPCKUM 3aHSATHUSAM IO JAHHON TEME CTYIEHTHI JOKHBI cPOPMHUPOBATH
npejcTaBicHre 00 yrpaBieHHH (HHAHCAMU, BBIJCIIMB OCHOBHBIC JICMEHTHI JIAHHOTO IpoIlecca, TaKue
KaK OIepaTHUBHOE yIpaBlieHHe U (PMHAHCOBBIA KOHTpOsb. DenepanbHoe Ka3HavyeiicTBo. CueTHas maiarta
P®. ®unaHcoBOE IIIAHUPOBAHUE U TPOTHO3UPOBAHHUE.

[Ipr m3ydeHUW NaHHOW TEeMBbI OOMNBINOE 3HAUYEHHWE HMMEET XapaKTepUCTHKA 3a1ad U (pyHKuui
OpPraHMU3AIMOHHBIX CTPYKTYp, OCYIIECTBISIONIUNX yIpaBlieHue ¢QuHAHCAMH. B CBSI3W ¢ ITHM,
HEO0OXOIUMO PAaCCMOTPETh NEATENHOCTh BBICIIUX OPTaHOB MPEICTABUTEIBHON W HCIOIHUTEIBHON
BJIaCTH B 00JacTW ympaBiieHWs (PUHAHCAMHW, a B YAaCTHOCTH OIOJDKETHBIM  IPOIIECCOM,
HAJIOTOO00JI0KEHHWEM, TOCYJAapCTBEHHBIM JONTOM. BaXHO TMOKa3aTh MEXaHHU3M onepaTLélgﬁoro



yrIpaBieHus: (UHAHCOBOM cHCTeMOW co CTopoHbl MunucrepcTBa puHancoB PO, Munucrepctsa PO no
Haioram u cbopam, DexepanpbHOW KOoMHcCMU T0 IeHHBIM Oymaram, I[b, T'ocymapcTtBeHHOTO
TaMO>KEHHOTO KOMHUTETA U IPYTUX CTPYKTYP.

Kpome »srToro, menecooOpa3sHO paccMOTPETb MEXaHWU3M YIpaBleHHs (UHAHCAMU HA
MUKPOYpOBHE (B OTIEIbHOW (puipMe, Ha MpeanpHATHH), OOpaTUB BHUMAaHHE Ha 3a1a4d U (QYHKIHH
(UHAHCOBOTO MEHE/KEepa, CBS3aHHBIE C YIPABICHUEM KamuTaloM (QHUPMBI UIs  oOecredeHus
MaKCHUMaJIbHOM MPUObUIA TPU MUHUMAIBHOM PHCKE.

Bonpoch! 1J1s1 CAMOKOHTPOJISA

1.Yto Takoe ynpasiienue ¢puHaHcaMu?

2.Kro sBnsieTcst cyObekTaMu yrpasieHus puHancamu?

3.Uto BBICTyMaeT 0OBEKTOM yIpaBiieHus puHaHCaMU?

4.KakoBbI OCHOBHBIE 3TaIlbI MpoIiecca yrpasieHus puaancamu?

5.Yrto npeanonaraer ¢uHAHCOBOE MPOTHO3UPOBAHKE, M KAKOBA €ro 11eJb?

6.Yro BKiItOYaeT (prHAHCOBOE IUIAHUPOBaHUE?

9.B kakux gopmax ocyliecTBisieTcs: GUHAHCOBBII KOHTPOIB?

10.KTo ocymectBiser oOuiee ynpasieHue puHancamu B PD?

11.Kakue opransl OCyIIECTBISIOT ONIEpaTUBHOE yrpaBieHue GpuHancamu B PO?

12.KakoBbI OCHOBHBIE 33724 1 (pyHKIIMM MuHHCTepCcTBa (priHaHCOB PO?

13.KakoBbl OCHOBHBIE 331auu ¥ pyHKnu DenepanbHOro kasHaueiictsa PO?

14.KakoBo 3HaueHne MUHHUCTEPCTBA MO HAIOraM U cOopaM B Tpolecce ynpasieHus (GuHaHCAMU
PO?

IMPAKTUYECKOE 3AHSTHUE Ne 4
Tema 4. ®DunancoBas cucrema PP

[TonssTue wu  cTpykTypa (¢uHaHcoBod cucreMbl P®. IlenTpanu3zoBaHHbIE (DHUHAHCHI.
Jlenentpanu3oBanHble PUHAHCHL. J[omaliHee XO03SHUCTBO.

Henab- 03HAaKOMUTH CTyACHTa C CYHIECTBYIOIIEH ¢uHaHCcOBOM cuctemoit Poccum, u ee
CTPYKTYpOH

Jlo’keH 3HATB- TOHATHE (PUHAHCOBAsl CHUCTEMA, €r0 3BEHBS: ICHTPATU30BaHHBIC (PUHAHCHI,
JeIIeHTPATN30BaHHbIE (PMHAHCHI, PMHAHCHI TOMAIIIHUX XO3SHUCTB.

MeToanyeckue peKoOMeHIaHU

IlonsiTne  ¢uHAHCOBasE  CHCTEMAa —  3TO  COBOKYIHOCTh  B3aMMOCBSI3AHHBIX U
B3aUMOJICHCTBYIOIIMX Cdep WM 3BEHbEB (UHAHCOBBIX OTHOIIEHUN, KOTOPBIE XapaKTEePU3YIOTCS
0COOCHHOCTSIMHU B ()OPMUPOBAHUU M HCIIOJIb30BaHUU (POHIOB JEHEKHBIX CPEICTB, PA3IMYHON POJIBIO B
00IIIECTBEHHOM BOCITPOM3BOJICTBE

CTpyKTypa IEHTpaIM30BaHHbBIX (PMHAHCOB: TOCYIAPCTBEHHBIN OIOIKET; BHEOIOIKETHBIE (DOHIBL;
roCy/lapCTBEeHHBIN KPeanuT; (POHIOBBIN PHIHOK.

Ponp u 3amaun BHeOWOKETHBIX (hoHAOB. B Hactosiee Bpemss B PO nacumtsiBaercst 6onee 30
BHEOIO/DKETHBIX  (DOHIOB COIMMAIBHOTO W OSKOHOMHUYECKOTO HaszHaueHus. B  astux  Qonmax
KOHIIEHTPUPYIOTCS OTPOMHBIE CpeAcTBa — CBBINIE 60% A0X0I0B rOCYAapCTBEHHOTO OI0KETA.

Ponp u 3amaun rocynapcTBEHHBIX KpeAMTOB. ['ocyaapCTBEHHBIM KPEIUT OTPAKAET KPEIUTHBIE
OTHOIIIEHUS IO TIOBOAY MPHUBJICUYCHHS TOCYIapCTBOM BPEMEHHO CBOOOJHBIX JICHEKHBIX CPEICTB
HACEJICHUs, MPEANPHUATHI U OpraHu3aluil s (UHAHCHPOBAHUS TOCYAAPCTBEHHBIX pacxomoB. Pexe
TOCYAapCTBO SBIBIETCS KPEAUTOPOM, TPEIOCTABIISS CCYIbI FOPUIUICCKUM U (PU3UIECKUM JTUTIAM.

Ponpb u 3amaun pougoBoro peinka. DOHIOBBIM PBIHOK - 3TO 0COOBIH BHA (UHAHCOBBIX
OTHOIIIEHWH, BO3HUKAIOIIMX B PE3yJbTaTe KYIUITU-TIPOJAXKH CICIHAIBHBIX (PMHAHCOBBIX AKTHBOB —
neHHeix Oymar. OcHOBHas ero 3agada — oOecredeHHue mpolecca IMepeiivBa KamuTaiaa B OTPaciud C
BBICOKMM YPOBHEM JI0X0/a Yepe3 MOOMIn3anuio 1 3 (HEKTUBHOE UCITOIB30BAaHNE BPEMEHHO c1306101uHLIX
JIEHEKHBIX CPEJICTB.



[Tepeuncnure (GyHKIIMU BHEOIOKETHBIX (DOHIOB; TOCYIAPCTBEHHBIX KPEAUTOB; (OHIOBOTO
pBIHKA.

CrtpykTypa JeneHTpaIn30BaHHbIX (UHAHCOB: (PUHAHCHI MPEANIPUATHI U OpraHU3alui;

OCHOBY  JCIEHTPATU30BAHHBIX  (UHAHCOB  COCTABISAIOT MHAHCHI  MPEAUPUATHH U
OpraHu3alMi(X03SUCTBYIOMUX CYOBEKTOB) — JIEHEXKHbIE OTHOIICHUS, CBS3aHHBIE C (POPMUPOBAHUEM,
pacmpesielieHueM U UCIOJIb30BAHUEM JICHEKHBIX PECYpPCOB TI0 BBIITOJIHEHUIO CBOUX 0053aTEILCTB MEPeT
roCy/1apCTBOM, APYTUMU MPEINPUATHIMU, IEPCOHAIOM U JIp.;

(uHAHCHI KOMMEPYECKUX MPEANPUATUI (OpraHn3aIuii)
(bMHAHCBI TOCYIaPCTBEHHBIX U MYHUIIMIIAJIbHBIX YHUTAPHBIX MPEANPUATHIA
(uHAHCHI HEKOMMEPYECKUX MPEINPUATHI (OpraHu3aIii)

— (uHAHCHI 00IIECTBEHHBIX OPTraHU3AIMK U 00bETMHCHHH

3mech CO3/a0TCS MaTepHalbHbIe OJyiara, MPOU3BOJISATCS TOBApPHI M OKA3BIBAOTCS YCIYTH —
CO3/1a€TCsl HAIMOHAIbHBIN J10XOM, SBISIOLIUIICS HCTOYHUKOM IIEHTPAIU30BAHHBIX TOCYIApPCTBEHHBIX
(hOHIIOB.

Crtpykrypa (PMHAHCOB IOMAIIIHUX XO3SUCTB.
[lonsitue «1OMAalIHee XO3M1iCTBO» BKJIIOYAET XO3SMCTBO COBMECTHO MPOKHUBAIOIIUX JIFOJIEH,
OCYIIECTBISIONUINX Pa3IUYHbIC BUIBI NEATEIHLHOCTH, BCIEICTBUE YEro OOpa3yrOTCS U HCIOJIB3YIOTCS
¢buHaHCOBBIE pecypchl W J0X0nbl, (opmupyercs oOmuii Oromker. JlomamrHee XO3SHCTBO YacTO
OTOXJIECTBJISITHCS C TIOHATHEM CEMbH, BMECTE C TEM B COCTaB JIOMAIIHETO XO3SHCTBA MOXKET BXOJUTh
OJIMH YEJIOBEK.
OyHKkMH GUHAHCOB TOMOXO3SUCTB:

— pacmpenenuTeabHas

— KOHTpOJIbHAA

— perynupyomas

PacnipenenurensHas GpyHkuus (UHAHCOB BhIpa)kaeTcsl B pacIpe/ie]ICHHH Ha MOCJIeIHEN CTyleHn
CTOMMOCTH BaJIOBOTO BHYTPEHHETO MPOJYKTAa MEXKAY BCEMHM YYaCTHHKAMU JOMAIIHUX X03sHcTB. K
y4acTHUKaM JIOMAIIHUX XO3SUCTB OTHOCSITCS JIETH, COBEPIICHHOJIETHHE HEPAOOTAOIINE YJICHBI CEMBH.
[TosToMy uepe3 pacnpeneauTeNbHyI0 QYHKIIMIO KaXIbIi YeTOBEK MOJIyYaeT JICHEKHBIC CPEIICTBA IS
nojanep>kaHus ku3HU. Pacmpenensiercss ceMelHbI OI0KET MOcie BBIJIATHl BCEX HAJOTOB U APYTUX
00s13aTeIbHBIX TIIATEXKEH.

KonTponbHast (yHKIUS JOMAITHUX XO3MWCTB BBIPAXKAETCS B MOJJACPKAHUH ONPEAEIEHHOTO
YPOBHSI TIOTPEOJICHHS, OOBIYHOTO JUISI KaXJAOW CEMbU U €€ WICHOB, MOCKOJBKY 3TOT YPOBEHb MOKET
MU3MEHATHCS, MOBBIMIAACH WM CHMXKASCh, MOJ BO3JCUCTBHEM pPaA3IMYHBIX MAaKPOIKOHOMHYECKUX
(haKTOPOB U MUKPOIKOHOMHYECKUX CUTYaIIUM.

Perynupyromas QyHKuMsS JOMAaITHUX XO3SIMCTB 3aKiIO4aeTcs B COATaHCHPOBAHHOM DPa3BUTHU
JIOMAIITHUX XO3SIMCTB TMPU COTJIACOBAaHUU HMHTEPECOB M B3aUMOTIOHMMAHUU YYACTHHKOB JIOMAITHUX
X035HCTB Ha OCHOBE NE€pepacpeesICHHs ICHEKHbBIX CPEJCTB WU IIyTEM CaMOPETYIUPOBAHMSL.

ITox OroakeTOM AOMANIHEro XO03sliCTBa MOHUMAIOT (GopMy oOpa3oBaHHUS U HCIOJIb30BaHUS
(doHIa EHEKHBIX CPEJCTB JOMOXO3SICTBA, KOTOPHIM OOBEAMHSIET COBOKYIHBIE JOXOIBI M PACXOJbI
YICHOB JIOMOXO03SIHICTBA, 00ECIIEYNBAOIINE UX JTUYHBIC TOTPEOHOCTH.

[TnarupoBaHue OrOKETa JOMOXO3SIICTBA 3aBUCHT OT 2 ()aKTOPOB:

- akTOp KCTOPHUU (KaK MPUHATO B TOM WJIM MHOW CEMbE JIeNIaTh MOKYIKH U T]T)

- (haxTOp COBpEMEHHOCTH (COBPEMEHHOE COCTOSTHIUE YKOHOMUKH )

JloxoabI CITy’)KaT OCHOBHBIM HCTOYHHUKOM YIIOBJIETBOPEHHSI TMOTPEOHOCTEW JOMAIIHUX XO3SIMCTB B
MOTPEOUTENHCKUX TOBapax M yCIyrax, HaKOIUICHHUS, OOs3aTENbHBIX ITUIATEKEH, T.€. OCYIIEeCTBICHHS
pacxo/ioB.

Jloxoapl TOMaITHUX XO3SHUCTB MOXKHO pa3leNuTh MO Pa3Iu4HbBIM KpuTepusim. [Ipexme Bcero
MO>KHO BBIJICIUTH JJOXOJIbI B ICHE)KHON M HATypanbHOU hopMax.

JleHexxkHBIE JOXOABI JOMAIIHUX XO3SMCTB TOMPA3JESIOTCS Yalle BCEro IO HMCTOYHUKAM
MOCTYIUIEHUN. JIeHE)KHBIE TOXOAbI TOMOXO3AMCTB CKJIAABIBAIOTCS U3 TPEX UCTOYHUKOB:
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1. 3apabGorHas maTa (Ha4WCIEHHAs 3apriaTa Mo CACIBbHBIM paclieHKaMm, Tapu(HBIM CTaBKaM W
OKJIaJiaM, BBIIIATHI 32 paboOTy B OCOOBIX YCIOBHSAX, IPEMHUH, OIUIaTa €XKErOHBIX OTIIYCKOB,
1aTa 3a BBICIYTY JIET U JIP).

2. COIMAIbHBIE M CTPaXOBBIC BBIILIATHI (IEHCUU, MOCOOUs, CTHMEHIuu U J1p.). CTpaxoBbie U
COLIMAJIbHBIE TIOCTYIUICHUS SBJISIOTCS HEOJHOPOIHBIMU. MOXHO BBIACTUTH T€ U3 HUX, KOTOPHIE
3aBUCAT HANpPSMYIO WIM KOCBEHHO OT TPYAOBOTO BKJIaJga pabOTHHKOB. B mepByro ouepens 310
OTHOCHUTCSI K OOJbIlIell 4YacTH TEHCHOHHBIX BBIILJIAT, KOTOPbIE MOXHO paccMaTpUBaTh Kak
TPYAOBBIE IIEHCHU.

3. I0oXoAbl OT NpeAnpUHUMATENIbCKOW JesTenbHocTH. K goxomam oT mpeanpuHUMAaTeNbCKON
JESTeTbHOCTH JTIOMALTHUX XO3SHCTB OTHOCAT JIIOOBIE (POPMBI JOXOJ0B, KOTOPBIE BO3HUKAIOT KaK
pe3yNbTaT OCYIIECTBICHUS MPEANPUHUMATEIbCKON NeATeIbHOCTH U JOCTHUTAIOTCS HE 3a CUeT
YMEHBIICHUSI HAKOIUICHHOTO MMYIIECTBA JOMAIIHUX XO3AHCTB. DTH (OPMBI BO3MOXHBI, KaKk B
pamMKax OpraHM30BaHHOTO BeJeHHs Ou3Heca (3aperucTpUpOBaHHBIC MPEIIPUITHS, B YACTHOCTH,
WHIUBUAYAJIbHbIE YACTHbIE NPEANPUATHUS, MaJble NPEIIPUSITUS), TAK U HEOPraHW30BaHHOTO.
Cpenu HeOpraHu3zoBaHHBIX (DOPM MOXHO BBIJACIUTh YACTHYIO HEOPTaHM30BAHHYIO TOPTOBIIIO,
HAJOMHOE U KYCTapHO€E IPOU3BO/ICTBO, OKa3aHUE YACTHBIX YCIIYT.

4. [OXOIbl OT omnepauuid ¢ JWYHBIM HMMYIIECTBOM. (IOXOABl OT MPOJAXH JABIKUMOTO U
HEJIBI>KUMOT'0 UMYIIECTBA, HAXOISAIIETOCS B COOCTBEHHOCTH )

5. [eHeXHble HAKOMJIEHUs B (UHAHCOBO-KpEAUTHOW cdepe. (mpoleHTsl MO BKIaJAaM B
KOMMEpUECKUX OaHKaxX; JUBUJCH/BI MO aKUMSIM; KYIIOHHbIE JOXOJbI 0 OOJIUralusM, PEHTHbIE
IJIATEKHU OT CAAYU UMYIIECTBA BO BPEMEHHOE MOJIb30BaHUE )

K mocnemHuM OTHOCAT TPOMYKTHI, TIIOJyY€HHBIE B JIMYHOM TIOJCOOHOM  XO3SHCTBE,
CaJIOBOJICTBAX, OrOPOJHUYECTBAX, a TaKKe HATypaJbHYIO OIJIAaTy OT CEJIbCKOXO3SHCTBEHHBIX
NPEINPUATHIA, KOTOpPBIE MOTPEOISAIOTCS B JOMAIIHEM Xo3siicTBe. Ecnmu gomaimmHee XO3SHCTBO 4acTb
MIPOJYKTOB MPOU3BOJUT C ILENBI0 peal3allud Ha PbIHKE, TO JOXOJaMHU CIIEIyeT CUUTATh JICHEXKHbBIC
CPEICTBA, BBIPYYEHHBIE OT UX MPOJIAXKH.

['ocynapcTBeHHOE ydacTHe B (POPMHUPOBAHUM JIOXOJIOB IPaXJaH MOXET MPOUCXOIUTh MO JABYM
HaIpaBJICHUSM: IPSIMOE U KOCBEHHOE y4acTHE.

[Tox npsMBIM yyacTHEM MOHUMAETCs NPUMEHEHUE (PMHAHCOBBIX MHCTPYMEHTOB, CBSI3aHHBIX C
HENOCPEACTBEHHBIMHU BBIIUIATAMU TIpaKAaHaM OOJKETHBIX CPEJICTB JIMOO CPEICTB BHEOIOIKETHBIX
(GOHIOB, a TaKKe HHCTPYMEHTOB YAEp)KaHUS 4YacTH TaKUX JO0XOAOB B JAeHexHoil ¢opme. K
MHCTPYMEHTAM IPSIMOTO PEryIMPOBAHUS 1I0XO0B IPaXKaaH OTHOCSAT:

- 3apa0OoTHYO MIaTy pabOTHUKOB OIOJKETHOM cepsl;

- TOCY/1apCTBEHHBIE IEHCUH;

- TOCYJJapCTBEHHbIE ITOCOOUS MO PA3IUYHBIM OCHOBAHUSAM;

- HaJIOTOBbIE TJIATEXKH.

ITocpeAcTBOM KOCBEHHOI'O PEryIMpPOBaHUS AOXOJOB JOMOXO3SMCTB M OTIENbHBIX TI'pa)KI1aH
roCy/lapCTBO BO3JIEHCTBYET HE CTOJILKO Ha CaMM JIOXOAbl I'pa)</JIaH, CKOJIbKO Ha HX IOBEIEHHUE B
KayecTBe CYOBEKTOB HSKOHOMHUYECKOM JeATeNbHOCTH. [IpM STOM OCHOBHBIMM HHCTPYMEHTaMHU
KOCBEHHOTO PEryJIMpOBaHUs 10X0A0B JOMOXO3SIMCTB SBISIOTCSA:

- YCTAHOBJIEHME MUHUMAJILHOTO pa3Mepa OIUIaThl TPYa;

- HaJIOTM Ha UMYILECTBO U KOCBEHHbIE HAJIOTH;

- IeHbl W Tapudbl HAa COIHUAIBHO-3HAYMMBIE YCIYTH TOCYAAPCTBEHHBIX OpraHH3aluil u
YUPEKACHUM.

Cpenu OCHOBHBIX HaJOTOB, BIUSIOLUIMX HA YPOBEHb JIOXO/0B I'PaXk/1aH CIE€IYeT BbIICIUTh:

- Hamor Ha aoxonsl ¢(usmueckux swmi (13%; mIst OTAENBHBIX BUIOB JOXOAOB 35%, IUIst
Hepe3uaeHToB - 30%)

- HAJIOT Ha UMYIIECTBO (PU3. JIHIL

- TPAHCIIOPTHBIN HAJIOT.

Pacxoabl 10M0X0351iiCTBA MIPEJICTABIAIOT COO0H CyMMYy (haKTHUECKUX 3aTpat, MPOU3BEIECHHBIX
YJIeHaMU I0MOX0341CTBa B TEUEHUE YUYETHOIO MEpHOa
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B 3aBucuMOCTH OT (QyHKIHMOHATIBHOTO HAa3HAYEHUS PacxXxoAbl MOTYT OBbITh pa3felieHbl Ha CIeIyIollne
OCHOBHBI€ I'PYIIIIBL:

e Hanoru u npyrue obs3atenbHble arexxu. Hamoru u apyrue o0sizaTeibHbIE TUIATEKH MOXKHO
pa3aeNuTh Ha HECKOJIBKO TPYIII, B TOM YMCIE MOXKHO BBIIEIUTH CIEIYIOIINE BHUJIbI PacXO/0B:
HaJIOTH, KOMMYHaJIbHbBIE IJIaTE€KU, BO3BPAT OCHOBHOI CyMMBI MOJIyY€HHOTO KpeAuTa U BhIILIATa
IIPOLIEHTOB, CTPaXOBBIE IIATEKHU.

Hanorn — HJI®JI, Hamor Ha uMymiecTBo (pu3. JIMI, HJC, aKIIKU3bI, HAJIOT HAa MPUOBLUIb (KOCBEHHO
Biusier) OcrtaBmiasicss IMOCHE BBIIUIATHl HAJIOTOB, COOPOB, KOMMYHAIBHBIX W JPYTHX €XKEMECSYHBIX
IiaTexell 4acTh COBOKYMHBIX J0XOJOB JOMAIIHETO XO34iCTBAa COCTABIIET paclojiaraeMble T0XOAbl U
pacxoyeTcs ¢ LENbI0 yIOBIETBOPEHUS NOTPEOHOCTEH U cOepeKEeHHUS.

e JluyHble MOTPEOUTENHCKUE PACXOJbI, TO €CTh IOKYIKa TOBAapoOB, oIjaTa yciayr. Pacxombl
JIOMAlIHEr0 XO034MCTBAa Ha IOKYIKY TOBapOB U OIUIATy YCIYr 3aBUCAT OT 00beMa JIEHENKHBIX
JI0XO0JI0B, OT CYMMbI HAJOIOB M JAPYTUX 00S3aTeNbHBIX IUIATEXKeH, OT yPOBHS PO3ZHUYHBIX IIEH,
noTpeOHOCTEH YICHOB IOMOXO3SHCTBA. JTOMAIIHEE XO3SMCTBO CUMTAETCS OCTHBIM, €CIH OHO
TpaTuT OoJiee MOJOBUHBI CBOETO J0X0/a Ha MUTaHUE.

Bomnpocsl 1u1si CaMOKOHTPOJISA

[lonsiTue punancoBas cucrema — 310. ...

2. lenu um 3amauM rocyAapCTBEHHOro OrojkeTa, BHEOKDKETHBIX (DOHIOB, IOCYJapCTBEHHOI'O
KpenuTa, (POHIOBOTO PhIHKA

3. CrpyKTypa LEeHTPaIU30BaHHBIX (PMHAHCOB: FOCYIApPCTBEHHbIN OI0PKET; BHEOIOPKETHBIE (DOHIBI;

rOCYJapCTBEHHBIN KpeauT; (HOHIOBBIN PHIHOK.

CTpyKTypa JeleHTPaIN30BaHHBIX (PMHAHCOB: (PMHAHCHI MPEANPHUATUN U OpraHU3alui

CTpyKTypa LEHTPaJIU30BaHHBIX (PUHAHCOB

OyHKIMH (PUHAHCOB TOMOXO3SUCTB:

=

o ok

IMPAKTUYECKOE 3AHSATHUE Ne 5
Tema 5. Broj:ker u oO101xKeTHas cucrema P@

bromker u OromkerHas cuctema PO. ConmanbHO-IKOHOMHUYECKasi CYITHOCTh U POJIb OrO/KeTa
rocynapctBa. DyHkiuu Owomketa. CTpyKTypa M TNPHUHIMIBI TOCTPOSHUS OFOKETHOW CHUCTEMBI.
brompketHsiil mporiecc u ero srtamnbl. bromkernas kinaccudukanus. JJoxonsl U pacxosl dhenepaibHOTo
Oromkera. Hamorm kak OCHOBHOM HMCTOYHHMK (OpMUpOBaHMS  OIODKETOB BCEX  YPOBHEH.
CrpykrypupoBanue HaioroB B HamoroBom koaexce P®. OcHoBHble denepanbubie Haoru. ledunut
Oro/KeTa: ero MPUYHHBI U CIOCOO0bI (PMHAHCHPOBAHUS

eab — 03HAKOMUTH CTYICHTOB € OIOJKETOM M OF0JDKETHOM cucTeMoit Poccun

JloJ12KeH 3HATh: MOHATHE OFOKET U OI0/DKETHAsI CUCTEMA, UX POJib, LIETH U 33Jjaui O IKETHON
cuctemsl Poccun

Meroanyeckue peKoOMeH AU

PaccmoTpers monsiTue Oromxer. Bromxer — 5T0 cucrema o0pa3oBaHMS U PacxXoJ0BaHUS
JICHE)KHBIX CPEACTB, KOTOPBIE MpeAHA3HAuYCHBI s PUHAHCUpPOBaHMs oOecredueHus 3a1ad U (QyHKIUN
rocygapcTBa 1 MECTHOTO CaMOYITpaBJICHUSI.

C moMmoIlIpI0 TOCYIapCTBEHHOTO OIOKETa TOCYHapCTBEHHBIE BIACTH IOIYYalOT JIEHEKHbIE
pecypcehl s coAepKaHus apMUHU, TOCYAApPCTBEHHOT 0 anmnapara u T. 1.

I'ocynapcTBeHHblil Or0KeT — 3TO (D)MHAHCOBBIA IJIaH TOCYAApPCTBA, C MOMOIIBIO KOTOPOTO
OpraHbl BJAacCTH TMOJIYYAalOT PEAJIbHYI0 3KOHOMHYECKYI0 BO3MOKHOCTH OCYILECTBIATH BJIACTHBIC
MTOJTHOMOYHSI.
3agaum OroxKeTa:

1) nmepepacnpenenenune BBII,; 1



2) punancoBoe obecreueHrue OIOMKETHOH cdepbl M OCYIICCTBICHHE COLUAIBHOW IOJUTHKH

roCyJapcTBa;

3) rocyaapcTBEHHOE PEryIMPOBAHKUE H CTUMYJIMPOBAHHE SKOHOMUKH;

4) KOHTPOJIb 32 00Pa30BAHMUEM U UCIIOIb30BAHUEM IIEHTPAIN30BAaHHBIX (DOHIOB JICHEKHBIX CPE/CTB.
Yepe3 opMupoBaHHE M HUCIOIB30BAaHUE IEHTPAIM30BAHHBIX (DOHIOB JIEHEKHBIX CPEACTB Ha

YPOBHSX TOCYAAPCTBEHHOW W TEPPUTOPHAIBLHOW BIACTH MPOSBISETCS pacmlpenenuTenpHas (QyHKIus

OroKeTa.

1. O0pa3oBaHue 10X0/10B 010/I:KeTA.

B mnpomecce oOpa3oBaHmsi AOXOJOB OrOKETa MPOUCXOAUT U3bsATHE dYactd BBII B momb3y
rocyiapctBa. B CBf3M ¢ O9TUM BO3HUKAIOT (PMHAHCOBBIE B3aMMOOTHOILIEHHUS TOCYyAapcTBa C
HaJIOTOIUIaTeIbIIUKAMHU.

Jloxoabl OroaKeTa IpecleAyloT EIUHCTBEHHYIO IeNlb, 3aKJII0Yalollylocsi B (OPMUPOBAHUU
JIOXOJTHOM 4acTH OFOJI)KETOB Pa3HBIX YPOBHEW. MM CBOWCTBEHHBI 00C3IMUEHHOCTD U JICHEeX)HAs opma.

Jloxoibl Or0JKETa MOTYT HOCUTh HAJIOTOBBIN M HEHAJIOTOBBIHM XapakTep. MICTOYHHKN HaJIOTOBBIX
JOXOJO0B: MpUObUIb, 3apa0oTHas IuIaTa, CCYAHBIM MPOIEHT, pPEHTa, A00aBJICHHAs CTOUMOCTbD,
HAKOIUICHUS U Jp.

HenanoroBblie 10X0abl OIOKETOB 00pa3yrOTCs B pe3yibTaTe dKOHOMHYECKOH JESATeIhHOCTH
rocy/lapcTBa WU TMpHU TepepaclpepeNeHud yxKe TMOTYYSHHBIX TOCYAapCTBOM JOXOJIOB MO YPOBHSIM
OFOPKETHOM CHCTEMBI.

2. Ucnosib30BaHue (pacxo/) OI0AKeTHBIX CPeICTB.

Pacxoabl 0101keTa — 3TO JICHEXKHBIE CPEJCTBA, KOTOPHIC HAIMpPABISAIOTCS Ha (UHAHCOBOE
obecniedeHure 3a7a4 U QyHKIUN TOCYIapCTBa U MECTHOT'O CaMOYIPaBICHUSI.

Brogkeronoay4yaresm — 3TO OpraHU3alMK MIPOU3BOACTBEHHON M HETPOU3BOJCTBEHHON C(hEpHI,
KOTOpbIE MOTYT IMOJy4aTb M paclpenesTh CpeacTBa Orojpkera; OHU (PUHAHCHUPYIOTCA uepe3
OIO/IKETHBIE PACXOJIBI.

Brom:keTtHast cucreMa — 3TO TJaBHOE 3BEHO (DMHAHCOBOW CHCTEMBI TOCYAApCTBA, SBISETCS
COCTABJISIFOIIEH YacThIO OIO/KETHOTO YCTPOMCTRBA.

Brom:keTHast cucreMa — S5TO COBOKYMHOCTh OIOJKETOB TOCYIapCTB, aJMHUHUCTPATHUBHO-
TePPUTOPUATIBHBIX 00pa30BaHUM, TOCYIAPCTBEHHBIX YUPEKACHHUN U (POHOB, KOTOPHIE CAMOCTOSITEIIbHBI
B OromxkeTHOM oTHomieHHH. OHa OCHOBaHAa Ha TPABOBBIX HOPMAax, SKOHOMHUYECKUX OTHOIICHHSIX U
roCyJAapCTBEHHOM YCTPOMCTRBE.

[ToctpoeHue  OWOJKETHOW  CHCTEMBI  3aBUCUT OT  (OpPMBI  aAMHUHHCTPATUBHOTO U
rocyJapCTBEHHOTO yCTPOMCTBA cTpaHbl. Bee rocymapcTBa moapasiensitoTcs, B 3aBUCUMOCTH OT CTETICHH
pacmpesieNieHus: BIacTh MEXKIY HEHTPOM U aJIMUHUCTPATUBHO-TEPPUTOPHAILHBIMU 00pa30BaHUSMU Ha:
YHUTapHbIE, (efiepaTUBHbIE U KOH(EepaTUBHBIE.

YuurapHoe rocyaapctBo— ¢opMa TOCYJapCTBEHHOTO  YCTPOMCTBa, TMPU  KOTOPOM
aIMUHUCTPATUBHO-TEPPUTOPUATIEHBIE 00pa30BaHUS HE HWMEIOT COOCTBEHHOW TOCYAApCTBEHHOCTH H
aBTOHOMMUH.

bromkeTHas cucreMa YHHUTApHOTO TOCYIAapCTBa COCTOUT W3 TOCYJAPCTBEHHOTO W MECTHBIX
OO/ IKETOB.

@enepaTHBHOE TOCYIAPCTBO — ATO CHCTEMa TOCYAApCTBEHHOTO YCTPOWCTBA, TPH KOTOPOM
roCy/IapCTBEHHBIE 00pa30BaHUsI WU aJMHUHHCTPATHBHO-TEPPUTOPUATBHBIE 00pa30BaHUs, BXOSIINE B
roCyJapcTBO, TOJUTHYECKH CaMOCTOSITEIHbHBI B pPaMKax KOMIIETCHIIMM, PACIPECICHHBIX MEXIYy
[IEHTPOM U HUMH, U UMEIOT COOCTBEHHYIO IOCYJapCTBEHHOCTh. BroJKeTHast cuctema (eepaTuBHOTO
rocygapcTBa COCTOMT U3 (eaepaTuBHOTO Orokera, Oro/pKeTa YiIeHOB (Qeaepallud ¥ MECTHBIX
OIO/IKETOB.

KondeneparuBHoe rocyaapcrBo — 3TO TIOCTOSHHBIM COKO3 CYBEPEHHBIX TOCYIapCTB,
MpecIeAYIONI JOCTHKEHNE TOMUTHYECKHX WU BOEHHBIX Ieneil. Ero Owomker dopmupyercs u3
B3HOCOB, BXOJSIIMX B KOH(eaepanuio. Y TOCYJapCTB-WICHOB KOH(eIepaluu CyIeCTBYIOT CBOU
OIO/PKETHBIC U HAJIOTOBBIC CHCTEMBI.

BroakeTHasi cucTeMa cOCTOUT U3 0K0/:KeTOB ciaeayoiux ypoBHei (cr. 10 BK P®): 15



1) benepanbHbIi OFOMKET U OFOKETHI TOCYIAPCTBEHHBIX BHEOIOKETHBIX (POHIOB;

2) 6rokeTel  cyObekToB P® (PD) u  OlOmKETH TEppUTOPUAIBHBIX T'OCYIAPCTBEHHBIX
BHEOIO/KETHBIX (POHJIOB;

3) MecTHBIE OI0IKEThI, B TOM YHUCIIC:

a) Oro/KeThl  MYHULUNAIbHBIX  pPalOHOB, OKJUKETBl TOPOJICKUX  OKPYIOB,  OHOJKETHI
BHYTPHUTOPOJCKUX MYHHIIMIIAIBHBIX 00pa30BaHUil ropo1oB (enepaibHoro 3HadyeHuss MockBbl 1 CaHKT-
ITerepOypra;

0) Oro/KeThl TOpOACKUX U cenbckux nocenenuii. CormacHo cr. 11 BK P®, denepanpubiit
OroJKeT U OI0JDKEThI FOCYJapCTBEHHBIX BHEOIO/DKETHBIX (POHIOB pa3padaThIBalOTCS U YTBEPHKAAIOTCS B
dopme denepanbHBIX 3aKOHOB, OIOKETHl CyObeKTOB P® wu  OI0OMKETH TEpPUTOPHATBHBIX
rOCYJapCTBEHHBIX BHEOMO/KETHBIX (DOHIIOB pa3palbaThIBAIOTCS M YTBEPXKAAOTCA B (hOpME 3aKOHOB
cyobekToB P®, mMecTHbIe OIOKETHI pa3padaThIBalOTCS M YTBEPKAAOTCA B (OpME MPABOBBIX AKTOB
IIPEJCTaBUTENIbHBIX OPraHOB MECTHOI'O CaMOYIpaBJIE€HUs JIMOO B MOPSAAKE, YCTAHOBICHHOM yCTaBaMH
MYHHIIHITAILHBIX 00Pa30BaHU.

["ooBoii OGro/1KeT cocTaBiIsIeTCsl HA OJIMH (PMHAHCOBBIM IoJl, KOTOPBIN paBeH KaJeHAAPHOMY IOy
u juymrtcs ¢ 1 suBaps o 31 gexaOpsi.

Bomnpocsl 111 CAaMOKOHTPOJISA

[Noustue GroKeT 1 Or0KeTHAA cucreMa PO.
ConuanbHO-35KOHOMUYECKAas CYIIIHOCTh M POJIb OFO/KETa rOCyIapCTBa.
OyHKIMH OI0/KETA.

CTpyKTypa U NPUHLHUIIBI TOCTPOSHUS OIOIKETHON CUCTEMBI

Jloxoasl 1 pacxojsl peaepaabHOTO OrHKETa

OCHOBHOH UCTOYHHK ITOMOJHEHUS OO KETa

ok wdE

IMMPAKTHYECKOE 3AHSTUE Ne6
Tema 6. BueoromkeTHbie GpoHIbI

CrpykTypa BHeOOKEeTHBIX (oHA0B PD. McTounuku GpopMHUpoBaHUs CPEeICTB BHEOIOIKETHBIX
¢onnoB. Hanpasnenus pacxonoBaHus BHEOIOKETHBIX (OHIOB. MeToauka pacuéra OTYHUCICHHM BO
BHEOIO/KETHBIE (DOH/IBI.

Heab — popMupoBaHre TEOPETUUECKUX 3HAHUM O COJIEpP’)KaHUU BHEOIO/PKETHBIX (DOH/I0B

JloJzkeH 3HATh: CTPYKTYpYy BHEOIOJDKETHBIX (OHIOB M HUX pPOJlb B 3KOHOMHUKe Poccum,
HCTOYHUKU (POPMHUPOBAHMSI, METOJIUKY pacyeTa.

Meroanyeckue peKoMeHIaAHU

BueGrokernbie (oHABI — 3TO ¢opMa Iepepachpe/ielieHus U HCIOJIb30BaHus (PUHAHCOBBIX
pecypcoB, IpPHUBIEKAEMBIX TOCYIAapCTBOM [Uid ()UHAHCUPOBAHUS HEKOTOPBIX  OOIIECTBEHHBIX
MOTpeOHOCTEN M KOMIUIEKCHO pPacXOJyeMbIX Ha OCHOBE OMNEpPaTUBHOM camocTosiTeNbHOCTH. OHU
BBICTYTAIOT OJJHUM U3 3BEHbEB T'OCYaPCTBEHHBIX (PMHAHCOB.

MatepuanbHbIM HCTOYHUKOM BHEOIOJDKETHBIX (DOHJIOB SBIISETCS HALMOHAIBHBIN J0XO[, B
nporecce mepepacnperesieHlss KOTOpOro co3jaaercs mpeobnanaronias 4yacte (oHI0B. OCHOBHBIMU
METOAAaMH, HCIOJIb3YEeMbIMH TIpM MOOMIM3AIMM HAIMOHAJIBHOTO JIOXOJAa B IMpOIEcce €ro
nepepacnpeenenus npu GopMupoBaHun (OHJIOB, ABISIOTCS CHEIHAIbHBIE HAJIOTH U cOOpBI, Cpe/ICTBa
u3 Oro/KEeTa U 3aiMBbI.

BrniepBrie 11eneBsie BHEOIOKETHBIE (DOHMBI CTald co3faBaThes B Poccuiickoit denepanuu B
NEpHOJ] Mepexoaa CTpaHbl HAa HOBBIE DKOHOMHYECKHE OTHOWIEHUs Ha ocHoBe 3akoHa PCDCP or 10
okTsI0ps 1991 r. No 1734-1 «O06 ocHOBax OOJKETHOTO YCTPOWCTBAa M OIOKETHOTO IMpoIecca B
PCOCPy, 9to mpuBeno K MOSBIESHUIO HOBOTO 3BEHA OOIIEroCy1IapCTBEHHON CUCTEMBI (PMHAHCOB.

['ocynapcTBeHHbIE BHEOIOKETHBIE (DOHABI — 3TO TOCYAapCTBEHHbIE (DOHIBI JCHEKHBIX CPEACTB,
oOpa3zyemble BHE (hefepanbHOro OIOPKETa, yIpaBisieMble OpraHaMu TOCYAapCTBEHHOM BnaCT;lfgCD u



MpeHa3HauYeHHbIE JJIs1 OCYIECTBICHUS PAcX0/I0B B MHTEpecax rpakJaH Ha: coluaibHOe oOecrieueHue
[I0 BO3pacTy; COLIMAJIbHOE OOecrneueHue 1o O0Je3HH, UHBAIWIHOCTH, B CIy4yae NOTEPU KOPMUJIBLA,
POXJIEHHUSIT W BOCIUTAaHUA JAETeM W B JAPYTHX ClydasX, I[PEJyCMOTPEHHBIX 3aKOHOJATEIbCTBOM
Poccuiickoit ®epepaunu 0 COMUAIBHOM O0ECHEUEHHH; COLUaTbHOE OOecreueHne B clydae
0e3paboTHILIbI; OXpaHy 310POBbsS U MOJydyeHUe OecIIaTHON MEIULIMHCKON TOMOIIIH.

bromxkerHpiii kogexkc P® BKIIOYaeT B YHCIO TOCYJApCTBEHHBIX BHEOIOKETHBIX (DOHIOB
Poccuiickoit @enepanuu:

- [Tencuonnsiit pona PO,

- ®onx conuanbHOro crpaxosanus Pd;

— denepanbHbIi U TEppUTOpUATbHBIE (POH/IBI 00S3aTETFHOI0 MEIUIIMHCKOTO CTPAXOBaHUS
PO.

[InaTenbIMKaMu CTPaxOBBIX B3HOCOB SIBJIIFOTCSI CTPAXOBATENH, ONPEAEISIEMbIE B COOTBETCTBUU
c (QenepanbHBIMH 3aKOHAMH O KOHKPETHBIX BHJAX O00SA3aTENbHOTO COIMAJIBHOIO CTPaxOBaHHA, K
KOTOPBIM OTHOCSITCSI:

1) nmuna, MpOU3BOASAIINE BHIIJIATHI U UHBIC BOSHATPAXKICHHUS (PU3MUECKUM JHIIaM:

a) OpraHu3alluu;

0) MHAMBUAYAIbHbIE IPEANPUHUMATEIN;

B) pU3HYECKUE JINLIA, HE TPU3HABAEMbIE WHINBUAYAIbHBIMU MPEAIPUHUMATEISIMHY;

2) WHAMBUAYaAJIbHbIE NPEIIPUHUMATENH, AJBOKAThl, HOTAPUYChl, 3aHMMAIOIIMECS YaCTHOMN
MPAaKTUKOM, M UHBIE JIMIA, 3aHUMAIOIIMECS B YCTAHOBJIEHHOM 3aKOHOJATENbCTBOM Poccuiickoii
denepaunu NOpsAIKE YaCTHOM MPAKTUKOM.

2. denepanbHBIMU 3aKOHAMH O KOHKPETHBIX BHJIaX 0053aTENbHOTO COLIMAIBLHOTO CTPaXOBaHUs
MOTYT YCTaHaBJIMBATbCS WHBIE KAaTETOPUU CTPAXOBATEJEH, SBIIAIOIIMXCS IUIATEJIbIIUKAMU CTPAaXOBBIX
B3HOCOB.

Jis aui, TpoM3BOISIIMX BBIILIATH (PU3MUYECKUM JIUIAM, MPUMEHSIOTCS CIEAYIOIUEe TapuQbl
CTPaxOBbIX B3HOCOB.

1) Ilencuonnsiit poug Poccuiickoit denepannu - 22 nNpoeHTa;

2) ®oHp couuanpHOro ctpaxoBanus Poccuiickoit denepanuu - 2,9 mpolieHTa;

3) ®enepanbHbiii GoHA 003aTEIHLHOTO MEIUIIMHCKOTO CTpaxoBaHus - 5,1 mpolieHTa (B pen.
®enepanbHoro 3akoHa ot 16.10.2010 N 272-03).

XapaxkTepus3ys HanpaBlieHUsT BHEOHOKETHBIX (GoHIOB B Poccum Ha coBpeMEHHOM JTarle,
ClleyeT yIeNuTh BHUMaHHE (OPMHUPOBAHUIO M MCIIOJIB30BAHUIO BHEOIOJKETHBIX CPEICTB, MO BCEM
¢doHmaMm, cienyeT yAeluTh BHUMaHUE Mpo0ieMaM U nepcrekTuBaM ee 3p(HEeKTUBHOCTH (POPMHUPOBAHUS
UX U3 Pa3JIU4HbIX HCTOUYHUKOB .

Bomnpocsl 111 CAMOKOHTPOJISI

1.Yto coboii mpencTaBisieT BHEOIOKETHBIN (HOHT?

2.Kuenu 3amaun BHEOIOHKETHBIX (POHIOB?

3 Llenu u 3a1aun GOpMHUPOBAHUS IEHCUOHHOTO (poHa?

4. lenw u 3amaun popmMupoBaHus GoH/1a 0053aTETLHOTO METUITHHCKOTO CTPaXOBaHUS?

5. Llenu u 3agauu GopMHUpOBaHUS (OHIA COLUATBHOTO CTPAXOBAHUS?

6. OCHOBHBIE HCTOYHUKH (POPMUPOBAHUS BHEOIOKETHBIX (DOHIOB?

7. IlporpaMma rocy1apcTBeHHON MOIEPKKU BHEOIOKETHBIX (POHI0B?

MMPAKTUYECKOE 3AHATHUE Ne 7
Tema 7. ®uHAHCHI KOMMEPYEeCKUX OPraHU3al Uil
Hcrounuku GopmupoBaHus pecypcos mnpeanpusatusa. I[lopsnok ¢opMupoBaHUs U yIpaBieHUE

OCHOBHBIM M OOOpPOTHBIM KallUTaJIOM, U3JEPKKU opranuzanuu. Kamurtan u npuObUis KOMMEPUECKOM
OpraHu3alyu. 17



Heas — GopmMupoBaHue TEOpPETHUECKUX 3HAHWA O (PUHAHCAX KOMMEPUYECKHMX OpTaHHM3alluid H
HNpEANPUATUI

JloJizkeH 3HaTh: O0COOCHHOCTU (hOpPMUPOBaHMUSA (PUHAHCOB KOMMEPYECKHUX OpraHU3alMH, POJib
OCHOBHBIX W OOOPOTHBIX CPEICTB, M3JIEPKKH KOMMEPUECKHUX OpraHM3aluH, KaluTal W TPUObLIb
HopsAA0K (POPMUPOBAHHUS.

MeTtoauyeckue peKOMeH aluu

HcTouHnkaMu coOCTBEHHBIX (DPMHAHCOBBIX PECYPCOB KOMMEPUECKUX OpPraHU3alluu SBISIOTCA:

- yCTaBHBIN KanuTan (CpeacTBa OT MPOAAKU aKLUK U aeBble B3HOCHI yYaCTHUKOB);

- pe3epBbl, HAKOIUICHHBIE ITPEAIIPUATHEM;

- [poYMe B3HOCHl IOPUAMYECKUX U (u3ndyeckux Jmi (ueneBoe (pUHAHCHPOBAHMUE,
MO’KEPTBOBAHHUS, 0JarOTBOPUTENIbHBIE B3HOCHI U JP.

[Tpu co3manum MpeanpusTHs UCTOYHUKOM IPUOOPETEHHSI OCHOBHBIX CPEJICTB, HEMAaTEPUAIbHBIX
aKTHBOB, OOOPOTHBIX CPEJICTB SIBJIAETCS YCTaBHBIM KaruTall.

3a cyeT Hero co3JarTcs HEOOXOAMMBbIE YCJIOBHUS JJIs OCYILECTBICHHS IMPEANPUHUMATEIbCKON
NeSITeIbHOCTH. YCTaBHOM KamuTal NpPeACTaBIsieT COo0OH CyMMY CpEICTB, IPEJOCTaBIEHHBIX
COOCTBEHHUKAMH IS 00ECTIeUeHHS YCTaBHOW ACATEIbHOCTH PEATIPUSITHS.

dopMHUpOBaHUE YCTABHOTO KalMTajga MOXKET COIIPOBOKAATHCS 00pa30BaHUEM JIOMOJHUTEILHOIO
HCTOYHUKA CPEICTB - AMHUCCHOHHOIO JI0X0/Aa. DTOT MCTOYHUK BO3HUKAET B Cllydae, KOIrJa B XOJe
IIEPBUYHON SMHUCCUM AKIMM IIPOJAIOTCS IO LIEHE BbIlIe HOMUHANA. lIpyu mosydyeHun 3TUX CymMM OHU
3aUUCIISIIOTCS B I00aBOYHBIN KaruTal.

[TocTymieHne BBIPYUYKH OT peajli3allii CBUJETEIbCTBYET O 3aBEPLICHUN KPYroo0opoTa CpeICTB.
Jlo TOCTyIUIeHUSI BBIPYYKH H3JCPKKH IIPOM3BOJACTBA W oOOpamieHus (pUHAHCHPYIOTCS 3a CYeT
UCTOYHUKOB (opMHUpOBaHUS OOOPOTHBIX CPEACTB. Pe3ynabTar KpyroobopoTa BIOXKEHHBIX B
JESTeTbHOCTh CPEJICTB - BO3MEIICHUE 3aTPaT U CO37[aHne COOCTBEHHBIX HCTOYHUKOB (PMHAHCUPOBAHHMS:
aMOPTU3ALMOHHBIX OTUYUCIEHUI U IPUOBLIH.

[TpuObUIb U aMOpPTH3ALIMOHHBIE OTYHMCIICHUS SIBISIIOTCS PE3yJIbTaTOM KpPyroodopoTa CpeicTB,
BJIOXKEHHBIX B TPOU3BOACTBO, U OTHOCATCS K COOCTBEHHBIM (DMHAHCOBBIM pecypcam MpeanpusTus,
KOTOPBIMH OHU PACTIOPSIKAIOTCS CAMOCTOSTENBHO.

Ha3naueHne aMOpTU3aIMOHHBIX OTYMUCIEHUH - oOOecreynBaTh BOCIPOU3BOJCTBO OCHOBHBIX
MIPOM3BOJICTBEHHBIX (POHJIOB U HEMATEPHUATIbHBIX aKTHBOB.

ITpu noArOoTOBKE K CEMUHAPCKUM 3aHATUSAM 10 JAaHHOW T€ME CTYIEHTHI JOJDKHBI YSICHUTH TaKue
MOHATHSI KakK «(UHAHCHl OpraHu3alluidi U TNPEANPUATUNY, «IOXOIbl», «PacXoAbl», «IPUOBLIb»
opranuzaiuii. BaxHOo Takke packpbITh (YHKLIMHU, BBINOJHSAEMble (UHAHCAMU OpraHu3aluil U
MPENNPUATHI U pacCMOTPETh HalpaBieHUs! (GMHAHCOBBIX OTHOLIEHUH OpraHU3aluil U MPeANpUSTHIA.

Xapaktepusyss (GUHAHCHI KOMMEPUECKUX OpPraHU3alil U MpennpusTuil Heo0X0AUMO MOKa3aTh
(dakTopbl, BIMAIOMINE HA MX OPraHU3allMI0, a TaKXKe PacKpbITh 3HAYEHUE BAKHEUIINX CTOMMOCTHBIX
nokaszatesel paboThl MPEANpPHUATHS, TAKUX KaK BhIpYYKa OT pealu3allMy MPOIYKIHH, ceOeCTOMMOCTh
MPOAYKIHMH U PUObUIL. KpoMe 3TOro, pekoMeH IyeTcs pacCMOTPETh B3aUMOOTHOLICHUS MPEANPUATHH C
pa3nuYHBIMH chepaMu U 3BEHbSIMU (DMHAHCOBOW CHCTEMBI.

XapakTtepusysa (pUHaHCHI HEKOMMEPUECKHX OpraHH3aliil Ba)KHO OTPa3uTh UX OCOOEHHOCTH U
MoKa3aTh UCTOYHUKU UX (PMHAHCHPOBAHUM U HAIIPABJIECHHS PACXO0BAHUS CPE/ICTB.

Bomnpocsl 111 CaMOKOHTPOJISI
Yro Takoe (prHAHCHI OpraHU3alUi U MPenpUsTHi?

KakoBbl OCHOBHBIE TPYMIBI (PMHAHCOBBIX OTHOIIEHUH OpraHU3alUi U NPeANPUSATHNA?

Kakue @yHkunu BHIIOTHSIOT (UHAHCHI OpraHU3alUil U penpusITHiA?

Kro ocymecTBiser (UHAHCOBBI KOHTPOJIb 3a JEATEIbHOCTbIO OpraHu3aluil |

PEeANPUITHI?

KakoBa 1eip co3qanns KOMMEpPUECKOW OpraHn3anuu (MpeanpusTis)?

6. KakoBel mpuHOMIBI  opraHm3anmud  (PUHAHCOB  KOMMEpPYECKHX  OpTaHU3aIlfii
(mpeanpusTuii)?

7. Uto co0oit mpeICTaBIAIOT JOXO0AbI M PACXO/Ibl OpTraHU3AMH (MPEIIPHUATHS ), H KAKOBA UX
CTpyKTypa? 18
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8. Uro coboit mpencTaBiseT NPUOBLTL OPTaHU3aIMH, U KAKOBBI €€ QyHKIIUHA?

9. Kak nmpoucxoauT pacnpeenenne NpuobUId OpraHu3auu (peanpusTus)?

10. KakoBbl ~HampaBJIeHHS HCIIOJIb30BaHMUS cpeAcTB (OHIA HaKOIUIeHHs | QoHaa
notpedaeHusn?

11. Yro BKIIOUYAIOT OCHOBHBIC CPEICTBA OpraHU3AIUH (TIPEaTPUATHS)?

12. KakoBa cTpyKTypa 000pOTHBIX CPEJCTB OpraHU3aluu (IpeanpusTus)?

13. Kak opranmsyercst ¢uHaHCcOBast paboTa B OpraHu3aiuu’?

14. KakoBbl 11€71M CO3aHUsI HEKOMMEPUYECKUX OpraHU3aIii?

15. B kakux gopmax OCyIIECTBISIOT CBOIO AESITEIbHOCTh HEKOMMEPUYECKUE OPraHU3aIiu?

16. KakoBbI 0COOCHHOCTH (PMTHAHCOB HEKOMMEPUYECKUX OpPTraHu3aInuii?

17. KakoBbl HCTOYHUKU (DMHAHCUPOBAHUS ACSITEILHOCTH HEKOMMEPUYECKUX OpraHu3ainii?

NMPAKTUYECKOE 3AHSATHUE Ne 8
Tema 8 Ynpapienune kopnopaTuBHbIMHU (pHAHCAMH

[TonsiTve u ynpaBiieHUs KOPIOPAaTUBHBIMU puHaHcaMu. O0s13aHHOCTH (PUHAHCOBBIM MEHEIKED
(ynpaBisoiero)

Llesib —03HAKOMUTH CTYJCHTOB C MOHITHEM KOPIOpAaTHUBHBIE (DUHAHCHI, PACCMOTPETh UX POJIb B
HKOHOMHUKE.

JloJzkeH 3HAThb- CTYIEHT JOJDKEH 3HATh BHUJBI ()OPMBI KOPIIOPATHBHBIX (PMHAHCOB, MOPSIOK
(dbopMHpPOBaHUS U PACXOIOBAHUS UX.

MeTtoauyeckue peKoMeHAalNH

KopnopaTuBHble (pMHAHCHI- TO COBOKYITHOCTh 3KOHOMMYECKUX OTHOIIEHUH, BOSHUKAIOLINX B
mpouecce (QOPMHUPOBAaHUS, PpACHpeNeIeHUs] M  HUCIOJIb30BaHHUA (POHAOB JEHEKHBIX CpPEICTB,
00pa3yromuxcs B Mpolecce MPOU3BOJCTBA U pealIn3aluy MPOJYKIUHU, paboT U YCIIYT.

@OYHKIMU KOPNOPATHBHBIX (PMHAHCOB :

— paclpenenuTeNbHYIO- BBIPAKAIOIIYIOCS B paclpelielleHud JEHEXKHbIX (OHIOB MEXIy
Pa3NUYHBIMHM CTAJUSIMM MPOU3BOJACTBA U MOTpelieHus (HanpuMmep, NpUBICUEHHBIE CPEJCTBA B
yCTaBHBIA (DOHJI HANPABIAIOTCA Ha MPUOOpETeHHE O00OpYIOBaHUS M 3aKYIl ChIPbSi, KOTOPHIE B
CBOIO OYEpE[b YYaCTBYIOT B IPOMU3BOJICTBE HOBOIO BMJA IPOIYKLUH, IMOCIE pealu3aluu
KOTOpPOTO IMOCTYNAIOUIMe JE€HbI'M HANpPAaBIAIOTCS Ha JajbHeilllee MpOU3BOACTBO U, HaIpUMED,
BBIIJIATY 3apabOTHOM TUIATHI);

— KOHTPOJIbHYIO- ITOCPEJCTBOM KOPIIOPATUBHBIX (DMHAHCOB OCYIIECTBISETCS KOHTPOJIb HE TOJILKO
3a mporeccoM (HOpMHpPOBaHMSI, paCIPEIEICHNUs] U UCIOJIb30BaHUs JEHEKHBIX (OHIOB, HO U 3a
MIPOLIECCOM MTPOU3BOICTBA U PeaIU3alM1, COOI0CHNEM TEXHOIOTU MPOU3BO/ICTBA, BOIIPOCAMHU
cHaOkeHusl, COOJII0/IEHUs YCIOBHM TPYJOBOIO 3aKOHOAATENbCTBA U T. 1.

CryzneHT [OJDKEH 3HaTh, KaKME€  OCHOBHBIE IPUHLUIBI 3aJ0KEHBI B OCHOBE OpraHU3allud

KOPIOPaTUBHBIX (PMHAHCOB, HAIPUMED:

—  €caMOCTOATENBHOCTh B cepe (PUHAHCOBOW AEATENbHOCTH- CAMOCTOSTENBHO (PMHAHCHUPYET BCe
HaIpaBJICHUsT CBOMX pPAacXOJ0B B COOTBETCTBUM C IPOM3BOJACTBEHHBIMHM  ILIaHAMH,
pacrnopsipkaeTcs UMEIOUIMMUC (UHAHCOBBIMH pecypcamu U T.1.;

— caMo()MHAaHCHPOBAHHUE - MOJIHAsL OKYIIAaeMOCTh 3aTpaT HE TOJIBKO MO MPOU3BOJCTBY NMPOIYKIINH,
HO U pacIIMPEeHUIO POU3BOJICTBEHHO-TEXHUYECKOH 0a3bl.

UTO OTHOCHUTBCSI K OCHOBHBIM 3aJ]JauaM KOPIIOPATUBHOIO YIIPABJICHHUSI, IEPEUNCITUTE UX.
CryneHTy clieqyeT O3HAaKOMUTBCA C OCHOBHBIMH DJIEMEHTAaMH CHCTEMBI KOPIIOPATHBHOIO
yIpaBieHus, IEPEUUCTUTh UX , HAIPUMeEp K 3JIEMEHTaM YIpaBJIEHUS, MOKHO OTHECTH :
CTpaTerusi KOPIOPAaTUBHOTO YIPABICHUS;
OpraHM3alMOHHAs CTPYKTYypa, 00eCIeunBarolasi KOPIOpaTUBHOE YIIPABIICHUE;
—  CHCTEMBI U IIPOLECCHI KOPIIOPATUBHOTO YIIPABJICHMUS; 19
KOPIOPaTUBHBIN CTUIIb YIIPaBJICHHUS;



— CyMMa KOpIIOpPAaTHBHBIX HAaBBIKOB IE€PCOHANA, COCTaB MEepCOHalla M COBMECTHO pa3ieisieMble

KOPIOpaTUBHbBIE LICHHOCTH U T.1.

B coBpemeHHOI Koprnopanuy yrnpasieHne GUHAHCAMH OCYIIECTBIIACT (PMHAHCOBBIA MEHEIKEP.
OH HeceT MOJHYI0 OTBETCTBEHHOCTD 33 PE3YJIbTaThl €€ (PUHAHCOBOM JESITEIbHOCTH.

YpoBeHb (PMHAHCOBOTO YIPABJICHUS B KOPIIOPAIIMK BO MHOTOM 3aBHCUT OT IPOQeCcCHOHATBHBIX
KayecTB (PMHAHCOBOT'O MEHEKepa.

PaccmoTpuM MUHUMAaNBHBIA TEpeueHb 3a/a4, KOTOpble MPUXOIUTCS pelarh (UHAHCOBOMY
MEHEIKEPY:

— opraHuzanus ((MHAHCOBOTO aHAJN3a, IJITAHWPOBAHUS U IPOTHO3UPOBAHHUS;

— aHanM3 " OleHKa Y(PPEKTUBHOCTH MPUBJICUCHHS 3a€MHOTO KaIluTAaa;

—  OIICHKA UCIOJb30BaHMs (PMHAHCOBBIX PECYPCOB (BHYTPEHHUX U BHEIIHUX);

— BBIOOpP Hauboulee palOHAIbHBIX UCTOYHUKOB (DMHAHCUPOBAHUS MHBECTUIIMOHHBIX IIPOEKTOB;

— ynpasieHue noprdenem GUHAHCOBBIX aKTHBOB;

— KOHTPOJIb, C IIOMOIIBIO KOTOPOI'O  OTCIEKUBAIOT (MHAHCOBYIO  LI€J1€CO00pa3HOCTh

IIPUOPUTETHBIX XO3SIMCTBEHHBIX Olepanuil, U ap.

VYpasieHne KOpnopaTUBHBIMU (DMHAHCAMU TECHO CBA3aHO C MOHSATUEM (PMHAHCOBasi CTpaTETUs
U (pMHAHCOBAs MOJUTHUKA. PaccMOTpUTE KaXayr0 U JaiiTe XapaKTepUCTUKY UM.

PaccmoTtpute moHsTHE (QUHAHCOBas cTpaterd W (PMHAHCOBOTO IUTAHUPOBAHHS M UX
B3aUMOCBsI3b. PoJIb ()MHAHCOBOIO aHaNM3a LENU 3aJjaud €ro IPOBEICHUS.

[IpunsATHE ynpaBiIeHYECKHE PEIICHHUS TECHO CBSI3aHO C pe3yabTaTaMu (pHaHCOBOTO aHanm3a. [1o
pe3yiabTaTaM MPOBEJCHHOTO (PMHAHCOBOTO aHaNK3a (PMHAHCOBBIA MEHEDKEp onpeneisieT GakTHIecKoe
COCTOSIHME KOPIIOPATUBHBIX (PUHAHCOB.

Pe3ynbpTaThl (pUHAHCOBOTO aHanM3a HMMEET MEPBOCTENEHHOE 3HAu€HHE Ui LIMPOKOro Kpyra
[I0JIb30BATENEH, KaKk BHYTPEHHUX, TaK M BHEIIHHUX [0 OTHOLIEHMIO K KOPIIOPAllU{, [AapTHEPOB,
MHBECTOPOB U KPEUTOPOB.

st énympennux nosab3oBarteseil, K KOTOPbIM B NEPBYI0 o4epelb OTHOCATCH PYKOBOJIUTEIH
NPEeaNpUsATHs, pe3yiabTaThl (UHAHCOBOTO aHajdM3a HEOOXOMUMBI Ui OLEHKH JIeATeIbHOCTH
MPENNPHUATHS U TOATOTOBKU PEIIEHUH 0 KOPPEKTUPOBKE (PMHAHCOBOM MOJUTUKH MPEANPUATHUS.

Jna enewnux mosab3oBaTesell - MapTHEPOB, MHBECTOPOB U KPEOUTOPOB - HHpoOpManus o
MpeaNpUATHH He0OX0uMa /ISl IPUHATUS PELICHU O peanu3alii KOHKPETHBIX IJIaHOB B OTHOIIEHUU
JAHHOTO MpeInpusATHs (MpruoOpeTeHne, MHBECTUPOBAHHE, 3aKIII0UEHUE JUTUTEIbHBIX KOHTPAKTOB).

Bomnpocsl 111 CAMOKOHTPOJIsI
KopriopaTtuBHble (prHAHCHI, TOHATHE U €TI0 POJIb B 3KOHOMHUKE
[lepeuncnure GyHKIIUU KOPIIOPATUBHBIX (DUHAHCOB
B ocHoBe opranu3anny KOpnopaTuBHBIX (PMHAHCOB, KaKWe MPUHIMIIBI 3aJI05KEHBI
OcHoBHBbIE 337]a4l KOPIIOPATUBHOIO YIIPABIEHUS —3TO. ...

Mertop! npoBezieHNs (PMHAHCOBOTO aHATN3a

OyHKITMOHATBHBIE 00513aHHOCTH (PMHAHCOBOTO MEHEKEPA

MeTop! IIaHUPOBaHUS U IPOTHO3UPOBAHUS

[Tonsitue punancoBas crpaTerus U (UHAHCOBAS MMOJIUTHKA KOPIOPAIUH

N akwNE

ITPAKTUYECKOE 3AHATHE Ne 9
Tema 9. JInunbie puHaHCHl. PHUHAHCHI JOMALIHHUX X03AHCTB

[TonsTne nuunHble GUHAHCHI, yNpaBICHHE TUYHBIMU (uHAHCamu. bamaHC J0XO0J M pacxojoB
OTJIETBLHBIX TPYII HaceneHus. Tekymiee (MHAHCOBOE TIIAaHUPOBaHUE M (HOPMHUPOBAHUE OFOKETA.
®DuHAHCHl JOMAIIHUX XO3SMCTB W MX 3JIEMEHTHI. BIojkeT moMamrHux Xo3sUcTB. DyHKIUU
(uHAHCOB TOMOXO03sHCTB. J[Be 0a30Bbie (DyHKIIMHU: oOecredeHHUs] KU3HEHHBIX TOTPEOHOCTEH CEMbH,
pactipenenuTenbHyo GyHKIN0. JIoX0IbI  pacXo/bl JOMANTHUX XO3SHCTB U UX COCTAaB. 20
eab - 03HAKOMUTH CTYICHTOB C CYIITHOCTHIO IMYHBIX (PMHAHCOB M IOMOXO3SIHCTB



Jlo17keH 3HaTh: BUBI , GOPMBI JIMUYHBIX (PMHAHCOB M JIOMOXO3SIUCTB (JOMAITHUX XO3SHCTB)

MeTtoauyeckue peKOMeH/ AU

Crnenyer 3HaTh, uTO (puHaHCOBasg cucreMa Poccuu COCTOMT W3 roCyJapCTBEHHBIX (DMHAHCOB,
(UHAHCOB XO3SIMCTBYIOIUX CYOBEKTOB (HPEANPHUATHIA, OpraHU3alui, YUpeKAeHWH) U (QUHAHCOB
JIOMOX03s1iicTB. YenoBek He CyLIecTBYeT BHE OOILIECTBa, MOITOMY MOXHO CKa3aTh, 4YTO JIMYHOE
notpe0IeHrne HEBO3MOXXHO OTAENIBHO OT OOIIEeCTBEHHOro noTpebsieHus. OTHOBPEMEHHO MOTpelieHne
HEe CyllecTByeT Oe3 Ipolecca MPOU3BOACTBA. OTO M ONpEAENseT CBA3b JUYHBIX (UHAHCOB C
rOCYJapCTBEHHBIMH U KOPIOPATUBHBIMU (DUHAHCAMH.

[Inatexxn pa3iavyHOrOo pojia B MOJNb3y T[OCyAapcTBa (HampuUMep, HaJOrH, NpUOOpeTeHHe
rOCYJapCTBEHHBIX LEHHBIX OyMmar u Ap.) U mpu HeoOXOAMMOCTH B OOpaTHYIO CTOPOHY TpaHc(hepTHbIE
IU1aTeXHU (IIEHCUH, CTUINEHNH, 3apaboTHas IJ1aTa pabOTHUKAM OFOJKETHON c(ephl U TOCYAAPCTBEHHBIM
CITy’KaIluM, TocoOust 1o 6e3paboTuIle u Jp.). TUIHbIE PUHAHCHI CBSA3aHbI C TOCY1aPCTBCHHBIMHU.

B cBoro ouepenp, uepes ormnary Tpyzda, BIOKEHHUsS B LEHHbIE Oymard M T.J. JIMYHbIE (PMHAHCBHI
CBSI3aHbI C KOPIOPATUBHBIMHU.

B ¢uHaHCOBBIC OTHOIIEHMS TAaKOTO XapaKTepa MOXKET BCTYNATh TOJIBKO IPa)<JIaHUH, a HE €ro
ceMbs WIH J0MOX03siicTBO. [losTOMy Ha3BaHuMe <«IM4YHBIC (UHAHCH) 00JIeeé TOYHO ONHMCHIBACT
yKa3aHHbIE (PUHAHCOBBIE OTHOILEHUS, YeM «()UHAHCHI TOMOXO3SIHCTBA.

B omnumume oOT TOCYZapCTBEHHBIX (DMHAHCOB, YAOBJICTBOPSIONIMX PA3JIMYHBIC  BHIBI
OOIIIECTBEHHOTO TMOTpeOJIeHUs, LeNb JIMYHBIX (UHAHCOB — oOecreueHue Ipouecca JIMYHOIo
noTpeOIeHNsT HHIUBUIYYMa HE3aBUCUMO OT TOTO, KAKOE MECTO B OOIIIECTBE OH 3aHUMAET.

MupoBO#i ONBIT MOKA3bIBAET: T€, KTO HE [yMaeT O CBOEM OyAYILEM CerojiHs, pUCKYIOT yTPaTUTh
JOCTUTHYTOE Y€ 3aBTpa. Ha mnpoTsikeHMM XKM3HM y KaXIOro 4YeJOBEKa IOCTOSHHO MOSBIISIOTCS
KeJTaHUS.

Posb Texymero ¢puHaHCOBOro NJIAHUPOBAHMA U (popMHpOBaHHUs Owaxkera. B pbiHOUYHOM
SKOHOMUKE JuUuHbll @uHancoswiii nian (JIPIl) mnpencraBiaser co0Oil palMOHAIBHYIO CTpPaTErHIO
JOCTUKEHHUS] KOHKPETHBIX (DMHAHCOBBIX IieNiel, omuparomyrocs Ha 3(QQeKTHBHbIE KOMOWHAIUU
OIpeJIeIEHHbIX (PMHAHCOBBIX MHCTPYMEHTOB HCXOJS M3 BO3MOXKHOCTEH B KOHKPETHBIX YCJIOBHSX, a
TaK)K€ IPOrHO3UPYEMBIX TOTPEOHOCTEN.

IToctpoenue JIDII ocHOBaHO Ha CIENYIOLIUX dTAMaxX:

1) mocTaHOBKa LIETIEH;

2) dopMHpOBaHUE U aHAJIN3 JTUYHON (PMHAHCOBOM OTUYETHOCTH;

3) KOPPEKTUPOBKA 1IETIEH;

4) onpenenenue nMyTel JOCTHXKEHUS Lienel (TOCTpOeHHe MIaHa HMHBECTUPOBAHMS).

I[To mmpoTe oxBaTa U XapakTepy MNOAKOHTPOJIBHON TUYHOMY (DUHAHCOBOMY IUIaHY JIE€ATEIbHOCTH
BBIICIISIIOT CIIEAYIOIINE TIIaHBbI:

* 9KCnpecc-naan, yYuThIBAOIINN JIHUILb OJIHY, CAMYIO BaXKHYIO Ui CYOBEKTa 1elb;

* uHGeCMUWUOHHBI naan, pa3padaTbIBaeéMblii Ha OCHOBE BO3MOXKHOW K HHBECTHPOBAHHUIO
CYMMBlI,

* noanwil (KOMIUJIEKCHBIN) ¢punancoewtii nnan, KOppEKTUPYIOIIUIACS, 0 Mepe HEOOXOUMOCTH,
BCel TeKyIlel HHBECTUIIMOHHOM U (PMHAHCOBOM AESITETbHOCTU CyOBEKTA.

OneHky Tekyiero (MHaAHCOBOT'O COCTOSIHUS, KaK MPaBUIIO, pa30UBAIOT Ha MTyHKTHI.

1. Onpenenenue ueneu.

2. Onpenenenye JOXO00B.

3. Onpenenenne pacxo10B.

4. AHanu3 akTUBOB U MTACCHBOB.

5. IlpuHaATHe pereHnil, KOHTPOJIb 33 UX UCIIOJHEHUEM.

Kaxnapiii, kTOo KOrma-nmmbo 3aHUMAJCS YOpaBJI€HUWEM JIMYHBIMM (MHAHCAMH, HaBEpHSKa
CTAJIKMBAJICA C TEM, YTO JIEHEXKHBIX CpeACTB eMy He xBaraer. [Ipuxomutcs nmubo HCKaTh
JIOTIOJTHUTENbHBIA UCTOYHUK JI0X0J1a JJIs MOKPBITHS BCEX PACXOA0B, TM00 OTKA3bIBATh OT MPOU3BEICHUS
KaKHX-TH0O pacxoJl0B, TaK KakK J0XO/0B JJIsl UX MOKPBITHUS yXKE HE OCTaeTCs

[Tpu cocraBneHuH JTUYHOrO (PMHAHCOBOTO IUIAHA CIEAYET YUUTHIBATh HE TOJBKO CBOU LIEIH U
BO3MOKHOCTH, HO U CBOM MOTPEOHOCTH, a TAaKXKe aJIeKBaTHOCTb CBOMX II€JIeH U JKeTaHUH. 21



JIuunvie gpunancel, v GUHAHCH HaceNeHUs, — 3TO (UHAHCOBBIE OTHOILIEHUS, B pE3yJbTaTe
KOTOPBIX O0Opa3yloTCsl JTOXOJbl HaceleHHs W (OPMHUPYIOTCS HAMpaBICHHs WX PAaCXOJOBaHUS, T.C.
pacxoibl

JInunble GUHAHCHI BKJIKYAKT Pa3jMyHble BHIbI (PMHAHCOBBLIX OTHOLIEHWH. DTO U
HAaJIOTOBbIE OTHOLUEHHUS C TOCYAAPCTBOM, U OTHOUIEHUS C TOW WJIM MHOW OPraHU3alueld MO MOBOIY
BBIIIJIAT, TaKUX KaK 3apa60THa;1 iara, AMBUACHABI U OpP., © OTHOLICHUA C GaHKOM, U OTHOLICHHA CO
CTPAaXOBBIMHU OpraHU3ALMIMU, U T.[.

PaCCMOTpI/ITC IIOHATUEC JIUYHBIC (1)I/IHaHCOBLI€ IMPUBBIYKU: IMOJOXUTCIIBHBIC U OTPULATCIIBHBIC
ONMUILNTE UX.

CocraBpTe OIO/DKET [IOXOAOB M PACXOIOB CBOEH CEMbU, HAWIUTE TIOJOKUTEIBHBIE U
OTPULIATEIIbHBIE IPUBBIYKH BalllH.

PaCCMOTpI/ITe IIOHATHUC I[OMOXOSHI‘/'ICTBa nux (bHHaHCOBBIe IIPUBBIYKH: IIOJOXHUTCIBHBIC U
OTpHULATCIIBHBIC OIUIINTE UX.

Bomnpocsl 111 CAMOKOHTPOJIsA
1. TlonsaTue nuuHbBIC (HUHAHCHI
2. OcoOEHHOCTH JJOXOJOB OTJEIBHBIX TPYIII HACETCHHS: IPEeIITPUHUMATEIICH, HAeMHBIX
pabOTHUKOB, HEPAOOTAIOIIINX
Yt0 3HAYNTH MOJIOKUTEIHHBIC U OTPULATCIIbHBIC ITPHUBBIYKU
UYTO OTHOCHUTBCS K BPETHBIM (PHHAHCOBBIM ITPUBBIYKAM
5. banan 10X0J0B U pacxo/10B OT/AEIbHBIX I'PYIII HACEICHUS

B w

MPAKTUYECKOE 3AHATHUE Ne 10
Tema 10. CTpaxoBanue, BUAbI CTPAXOBAHHUSA

Buner crpaxoBanuss B Poccuu. MemunuHckoe crTpaxoBaHue. I[leHCHMOHHOE cTpaxoBaHUE.
CrpaxoBaHHe OT HECYaCTHBIX CJIy4aeB MU Mpo(ecCHOHAIbHOW 3a00J1eBaeMOCTH. Hcrounnku
CTpaxOBaHUs OT HECYACTHBIX CIy4yaeB U MPo(eccuOHANbHON 3a00J1€Ba€MOCTH.

Ilenp - 03HAKOMUTBH CTYAEHTa CYIIHOCTBIO CTpaxoBaHMs B Poccuu, paccMOTpeTh BUIBI
CTPaxOBaHHUS.

JloJizkeH 3HaTh: BUbI U GOpMBI CTpaxoBaHMs B Poccuu uxX 1enu u 3a1ayi.

MeTtoauyeckue peKOMeH AU

Bugapsl ctpaxoBaHus Oonbllle BCEro paszivyaroTcsl B (pUHAHCOBO-MaTepUaNbHOM cdepe,
MMOCKOJIBKY 3/1eCh pa3HOOOpa3ue CTPaxoBOK OOYCIIOBIEHO pa3zHooOpa3zueM (opM, B KOTOPHIX KIHEHT
MOJKET MOHECTH YObITKH. PUHAHCOBO-MAaTEePUATbHbIE U3/IEPKKU MOTYT OBITh O0YCIIOBJIECHBI:

- HEMOCPEACTBEHHBIM (DHU3HUECKUM YIIEpOOM COOCTBEHHOCTH (HAmpUMEp, CTOPENO KUIIbE)
WX IPSMBIM (PMHAHCOBBIM YIIepOOM (Hampumep, Kpaxa);

- MIPaBOBBIM, IOPUINYECKUM (PaKTOpoM (OOBIYHO, KOT/Ia KIMEHT TepsieT Kakoe-TO MpaBo,
Kacarorieecsi COOCTBEHHOCTH);

- OOBEKTUBHBIMH HEOIAronpUATHBIMM U3MEHEHHUSMHU B SKOHOMHUYECKOH cdepe (maneHue
Kypca BaJlloT, 00BaJl CErMEHTa PbIHKA, CKAYOK UHQIIALUH U T. I1.);

- HEraTUBHBIMU OOCTOSITENILCTBAMHU, KOTOpBIE CBSI3aHBl C TIEPCOHON KiMeHTa (yxe
YIIOMHHABIINICA (U3NYECKUN U MOPAIbHBIN Bpen).

O0s13aTeNbHOCTh CTPAXOBKU HAOIOJAEeTCs MPHU 3aKIIOUEHUU KaKUX-T1M00 (PMHAHCOBBIX
CHIEJIOK WJIM B JESITEILHOCTH FOCYIApCTBEHHBIX OpraHoB/opiaul. O0s13aTeNbHOCTh 3TOr0 I0PUIMUECKOTO
akta onpenensier MunucrepctBo ¢puHancoB PD. K 00s3arenbHBIM CiydasiM OTHOCSITCS:

- OMC;

— OTBETCTBEHHOCTb TYpOIIEPATOPa;



— OTBETCTBEHHOCTh  COOCTBEHHHKA OOBEKTa, MPEICTABISIONIEIO  MMOTCHIUAIbHYIO
OIIACHOCTb;

- rpakJaHCKasi OTBETCTBEHHOCTH nepeBo3unkoB (OCAI'O);

— rpakJaHCKast OTBETCTBEHHOCTH MACCAKUPCKUX MOPCKHUX, X/J1 U aBHAIIEPEBO3YHKOB;

— rOC. CTPAaxOBKa KHU3HH U 37J0POBbsI BOCHHBIX U PAOOTHUKOB HAJIOTOBBIX CITYXkO.

Bce ocranbHbie BapuaHTHI SBJISIOTCS TIPUMEPaMH TOOPOBOJIBLHOIO CTPAaXOBAHMUS.

B P® 48-s rnaBa ['pax1aHCKOTO KOJIEKCA ONPEAEISET CASAYIOINE BUbI CTPaXOBaHUA:

- CTpaxOBaHUE JIUYHOCTH;

- CTpaxOBaHHE UMYIIECTBA;

- CTpaxOBaHHUE OTBETCTBEHHOCTH;

- CTpaxoOBaHUE MPEINPUHUMATEIHCKOTO PUCKA.

OTUM BUJIOM CTPAXOBaHUS 3aHUMAIOTCS TOYTH BCE COOTBETCTBYIONIUE (PHPMBI, TOCKOJIBKY
OHO BechbMa MONYJSPHO W B mpuHUUNE HeoOxoaumo. K 3ToMy BUAY MOXKHO OTHECTH HECKOJBKO
BapUaHTOB CTPAXOBKU:

- CTpaxOBaHME KU3HU KJIMEHTA, KOTJa Mocjie ero rudenu (He3aBUCUMO 110 KaKOW MPUYHHE)
TPEThE JIULO MOJY4YaeT ACHEKHYIO BbIIIATy. TPETbUM JIMLIOM MOJKET BBICTYNATh KTO YrOJHO, a HE
TOJIBKO POJCTBEHHHUKHU morudmiero. Hampumep, MHOrue 0aHKH Ui BBIAAYU UIOTEKU CTaBAT KIMEHTaM
YCIJIOBHUE, 3aCTPAaXOBATh HE TOJIbKO MUIIOTEUYHYIO HEIBUIKUMOCTb, HO U KHU3Hb U 37J0POBbE;

- MeauuuHckoe crpaxoBanue. Ecnu B CIIIA oHO pa3BUTO 4pe3BBIYANHO CUIIBLHO, TO B PO
Heckosbko MeHblle (riaBHblii npumep — OMC). Cyrb ero B TOM, YTO KJIMEHT IPOU3BOJIUT
OTHOCHUTENIbHO HEOOJIbIINE PEeryysipHble OTYHCICHUS Ha CUET CTPaxOBOW KOMIIAHWH, 3aHUMAIOIIeNcs
3TUM BUJOM CTPAXOBaHUsI, a IPU HACTYIUIEHUU CTPaxoBOro ciiydas (00Je3HN) JIEYEHUE TOTHOCTBIO WU
yacTUyHO Oyzaer orutaueHo kKommnanuei. Ilpuuem dem mopoxe Oyner monuc, TeM Ooliee JOporue
MEIUIMHCKUE YCIYTH BKIIOYAIOTCS B €ro cdepy;

- CTpaxOBKa NpPH BO3HHUKHOBEHHMM HecyacTHOro ciydas. CioJa MOTyT BKJIHOYAThCS
OBITOBBIE M TPOU3BOJICTBEHHBIC TpPaBMbI, aBTOKATacTpPO(dbl, (opc-MaKOpHBIE OOCTOSTENbLCTBA B
YCIOBUSX JUKOW MpHUpoAbl U npouee. [Ipy 3ToM crojia BXOAUT HE TOJBKO BO3MEIEHNE MATEPHAIBEHOTO
yiep0a, HO U BBIIJIATHI IPU HAHECEHUH BPE/a 370POBbI0 KIIMEHTA UM €ro CMEPTH (HO 3TO OTIENIbHbIE
KOMIIEHCAIMH, HE OTHOCSIIUECS K CTPaXOBAHUIO JKU3HU U 3]I0POBbs);

- MIEHCUOHHOE CTpaxoBaHue. JleauTcs Ha JBa ypoBHSA — 00s3aTelbHOE TOCYAapCTBEHHOE
IIEHCUOHHOE CTPAaxXxOBaHME BCEX TIpPaXJaH M JOIOJHUTENBHOE, KOIZa KIMEHT PEryJsipHO BHOCUT
HEKOTOpBIE OTUUCIICHUS OT A0X0/a, YTOObI UMETh IEHCUOHHBIN CTPAaXOBOM MOJUC, KOTOPBII B OyAyIeM
YBEJIIMYUT pasMep IEHCHM; AONOJHUTEIIBHBIM IEHCHOHHBIM CTPaxOBAaHMEM MOTYT 3aHMMAaTbCsl Kak
YacTHbIE PUPMBI, TaK U TOCCTPYKTYPHI;

- HAKOIUTEJIBHOE CTPAXOBAaHUE — ATO, IO CYTH, IPOCTO MNOKYIIKAa IIOJICA, C IOMOIIBIO
KOTOPOTO TMpHU JOCTH)KEHUU OIPEAENIEHHOr0 BO3pacTa MOXKHO IIOJYYUTh JECHEKHYIO BBIIIIATY,
CTpaxoOBKa OT CTapeHus, TaK CKa3aTh, BE/Ib CTPAXOBOMU CIIy4ail 3/1€Ch — BO3pacT;

- TYPUCTUYECKOE CTPaXOBaHHE — PA3HOBUIHOCTh CTPAXOBaHHWSA, BKIIOYAIONIAas B ceOsl U
CTPaxOBKy OT HETraTHMBHOTO (hopc-mMaxkopa, M CTPaxOBKY >KM3HU U 3JI0POBbS, U CTPAXOBKY JHMYHOIO
JIBUKMMOIO UMYILECTBA KJIMEHTa, KOTOPOE OH BO3bMET € cO00i B myTemectsue. iIMeHHO myTelecTBue,
BBIE3]] 3a I'PAaHUIly — BOT OTJIMYMTEJIbHAs depTa JaHHOW cTpaxoBkW. llomyuenuwe mosmca mo stomy
MYHKTY MOXKET IOTaCUTh BCE W3ACPKKH, CBsI3aHHBIE C (opc-MakopoM 3a pyOeKOM, — BBIE3[T
criacarteseil, sBaKyanus TYpUCTOB U X UMYILECTBA, JICYEHUE U TIpoUee

O06s3aTenbHOE COLMAIbHOE CTPaXOBaHKE Ha CiIydail BpeMEHHOM HEeTPYJ0CTIOCOOHOCTH U B CBS3HU
C MaTepUHCTBOM 00€CIeYMBAETCS 00s3aTeIbHBIMI CTPAXOBBIMH B3HOCAMH, pa3Mep U YCIOBHS YIUIAThI
KOTOPBIX YCTAHOBJIEH 3aKOHOM O CTPAaXOBBIX B3HOCAX.

CpencTBa Ha OCYIIECTBIIEHHE 0053aTE€IbHOTO COIMAJIBHOTO CTPaxOBaHHUsS OT HECUACTHBIX
CJIy4aeB Ha IPOM3BOJICTBE U MPO(ecCHOHABbHBIX 3a00J1eBaHU (OPMUPYIOTCA 3a CUET:

1) 00s13aTeNBHBIX CTPAXOBBIX B3HOCOB CTPAXOBATEIIECH;

2) B3bICKMBAaEeMbIX ITPa(OB U MECHH,

3) KanuTaIM3UPOBAHHBIX IIATEHKEH, TOCTYNMBIINX B CIIy4ae IMKBUIALMN CTPaX0OBATENCH)

4) MHBIX TIOCTYIUICHUH, HE MPOTUBOPEYAITUX 3aKOHOAATEIbCTBY PD.



[Tpu MOATOTOBKE K CEMUHAPCKUM 3aHSTHIM TI0 JAHHON TeMe CTYJICHTHI JOJDKHBI YSICHUTh TaKue
MOHSATHSI KaK: BUJBI, (POPMBI cTpaxoBaHusi B Poccun, OCHOBHBIC 32/1a4M CTPAXOBBIX OPTaHHU3AIIHH.

[lenn w 3amayu METUIIMHCKOTO CTPaxOBaHUs, TEHCHOHHOTO CTPAaXOBAaHWs, CTPAaXOBaHHS OT
HECYACTHBIX CIIy4aeB MPOQEeCCHOHAITBHOTO 3a00JICBAaHUSI.

BakHO Tak)ke pacKpbITh LIEIH U 3a/1a4 CTPAaXOBaHUs, U OCHOBHBIC UCTOYHUKH (DOPMUPOBAHHSI
CTPaxOBBIX HCTOUHUKOB

Bomnpoce! 1151 caMOKOHTPOJISA
Bunel crpaxoBanus B Poccum.
MenuiuHcKoe cTpaxoBaHue.
[TencnoHHOE CTpaxoBaHUE.
CTtpaxoBaHUE OT HECHYACTHBIX CITy4aeB MPOoPecCHOHATHHON 3a00JIeBaEMOCTH.

5. HcToyHWKM  CTpaxoBaHHMS OT HECUACTHBIX CIlydaeB U  NIpo(heCcCHOHATHLHOTO
3a00J1€BaEMOCTH.
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MHNPAKTUYECKOE 3AHSATHUE Ne 11
Tema 11 PbIHOK HEeHHBIX OyMAar M ero CTpyKTypa

Bup! peIHKOB: OpraHW30BaHHBIN M HEOPTAaHU30BAHHBIN, OUP)KEBOM U BHEOUPIKEBOM, TIEPBUYHBIH
Y BTOPUYHBIN, KacCOBBbIM M CpouHbId. Bupbl cpouHBIX caenok: gopBapaHble, (pbrouepcHbIe, CBOIBI U
oruoHbl. [Ipodeccnonansr HOHIOBOTO PEIHKA: OPOKEPHI, TUJICPHI, TETO3UTAPUH, PETHCTPATOPHI U JIp.

Leab — hopMupoBaHUe TEOPETUUECKUX 3HAHUM O PhIHKE LIEHHBIX OyMar M ero CTpyKType

JloJ12KeH 3HaTh: BU/Ibl PHIHKOB LIEHHBIX OyMar, BUAbl CPOUHBIX CAEIIOK, XapaKTep AEATEeIbHOCTU
1 QYHKUUHU NPO(eCCHOHAIBHBIX Y4aCTHUKOB PhIHKA IIEHHBIX OyMar.

MeTtoauyeckue peKOMeH AU

PBIHOK IIeHHBIX Oymar — 3TO CHCTeMa OTHOILIEHHH 10 MOBOAY BBITyCKa M OOpAIleHUs] LEHHbBIX
Oymar, CKJIaJbIBAlOUIYIOCS MEXAY €ro pa3jMYHbIMH YYaCTHUKaMU: SMHUTEHTAaMHU, WHBECTOpaMH,
npo¢eCCHOHATBLHBIMU YYaCTHUKaMHU, TOCYAaPCTBEHHBIMU OpTaHaMH.

Ha stom preiake Gpopmupyetcst u oopaiiaercs 0ocooblil TOBap — IIEHHbIE OyMaru.

Ilennas Oymara— 3TO JOKYMEHT, YAOCTOBEPSIOIIMI MpaBO €ro Biajenblia TpeOoBaTh
WCIIOJIHEHUS OIPE/IETICHHBIX 0053aTENbCTB CO CTOPOHBI JIMIA, BHITYCTUBIIETO Oymary.

Crierpuduixa 3TOro TOBapa MNOpoXkKAaeT OCOOCHHOCTH PhIHKA LIEHHBIX OyMmar:

1. LIEHHble OyMarn MOryT OBITh OJHOBPEMEHHO THUTYJIOM COOCTBEHHOCTH, JOJTOBBIM
00513aTeNIbCTBOM, MPABOM Ha MOJIyYeHHE J0X0/a U 00BEKTOM UMYILECTBEHHBIX IPaB;

2. LIEeHHble OyMaru HEHHOCTU HE UMEIOT, a BBIPAXaloT ONpEACICHHYIO BEJIMUYMHY PEAIbHOTO
Kalurasia, BIO)KEHHOIO B IPOU3BOJICTBO.

C yderoM BBIIIECKA3aHHOTO, PHIHOK IIEHHBIX OyMar — 3TO CHUCTEMa HMHCTUTYTOB,
o0ecreynBaoIUX B3aWMOJCHCTBHE MEXAy MpOJaBIaMU M IOKYMATeNsMU B MpOIEcCce JIBHKCHHS
0co00ro ToBapa — LIEHHOM Oymaru.

B TtakoM omnpeneneHun npu pacCMOTPEHMM pBIHKA AaKIEHT CTABUTCA Ha aHalU3€ €ro
MHCTUTYIMOHATIbHON HHQPACTPYKTYpPHI:

1. OpraHU3aIMK BHITYCKa U oOpaleHus Oymar;

2. B3aMMOJICHCTBUH MEX]Y €r0 Y4aCTHHUKaMH;

3. PEeryIUpOBaHUN UX JACATEIBHOCTH.

Llenb- pplHKa IIEHHBIX OyMmMar COCTOMT B aKKyMYJIMPOBAHHUU JEHEXHBIX CpPEACTB C
MOCJIEAYIOIIM HX nepepacnpeieieHieM MEKIY pa3InYHbIMH yYaCTHHKAMH PBIHKA HAa OCHOBE

COBEPILICHMS Pa3JINYHbBIX ONEpaLUii C IEHHBIMH OyMaramMu.

OcHoBHOM 3ajjaueii pplHKAa LIEHHbIX OyMmar siBisieTcsi oOecrniedeHue 3¢G(EeKTUBHOW U OBICTpOM
TpaHchopmau cOEpeXeHUH B MHBECTHIIMM Ha YCJIOBUAX, YCTPaWBAIOIIMX MPOAABLOB U
nokynaresnel. [Ipeayioxxenue HeHHbIX Oymar o0ecrieunBaeTcs KOPIIOpausIMH u
rOCyJapCcTBOM, CIpoc GOPMHUPYETCSI  KOJUIEKTUBHBIMU  (MHCTUTYILIHOHAIbHBIMHU) I/IHBeCTopa%/ﬁ/I u



HaceJleHHEM, KOTOPBIC, B KOHEYHOM CUETe, BHICTYIAIOT OCHOBHBIMH ITOCTaBIIMKAMH JICHE)KHBIX CPEJCTB
Ha (OHIOBBIN PHIHOK.

PpiHOK meHHBIX Oymar BBIONHSET pAA crenuduyeckux QyHKIWH, Kakaas U3 KOTOPBIX
peann3yercs B 3aBUCUMOCTH OT OTPEOHOCTEH SKOHOMHYECKOTO Pa3BUTHSL:

1. MHBECTHIIMOHHASI — PKOHOMHYECKH CaMasi Ba)KHasl, C TIOMOILBIO BBHITYCKa M OOpaIleHHs
HEHHBIX OyMar MOOMIM3yeTcsi JACHEXKHBIM KamuTajdl C IeJIbl0 OpPraHu3alud W  PaCHIUPEHUs
IIPOM3BO/ICTBA,

2. nepepacnpeenuTeNbHas — I[IeHHbIE OyMaru SBISIOTCS TeM CpPEICTBOM, C IOMOIIBIO
KOTOpPOTro paboTaeT MEeXaHU3M IepeiiBa KarnnuTajaa MeXIy OTpacisiMH U chepaMi SIKOHOMHKH, a TaKXKe
nepeBoJ1 cOepeKeHMii HaceJICHUsI B MHBECTUIINH;

3. GbyHKIMS niepenena COOCTBEHHOCTH — C TIOMOIIIbIO OTEepaIiil ¢ BBIMYIIIEHHBIMU [EHHBIMU
OyMaramMu KOHTPOJIHPYETCS JeATSILHOCTh KOPIIOPAITUii;
4. nH(OpPMAaLIMOHHAs — Yepe3 TeKyIlee COCTOSHUE pbIHKAa LEHHBIX OyMar JOBOAMTCS

nHpopmanus 00 00BEKTax TOPTrOBIU, COCTOSTHIHA SMUTEHTOB, MPOPECCHOHATBHBIX YUACTHUKAX PHIHKA U
T.JI.

5. o iIep KaHue JIMKBUTHOCTH TOCY/IapCTBEHHOTO JI0JTa — 0(OPMIIEHHE TOCYIapCTBEHHOTO
JI0JITa EHHBIMU OyMaramu (CeKbIOpUTH3AIINA);

6. ¢uHaHCcHpOBaHWE Je(UIUTa TOCYNAapCTBEHHOTO Oro/pkeTa 0e3  IOTOJIHUTENFHOTO
BBIITYCKa JIEHEKHBIX CPEJICTB;

7. perynupyromasi (yHKIHS — ONpEeACSICHHE NpaBWI TOPTOBIM OyMaraMu, NPUHIIMIIBI
B3aUMOJICHCTBHS U IPYrHe€ OPraHU3alMOHHBIE YCIOBUS YYaCTHUKOB PBIHKA.

PbIHOK 1IeHHBIX OymMar MOKHO MO/Ipa3AeInTh Ha:

1. NEpBUYHBI PBIHOK LEHHbIX Oymar. IlepBHUHBIM Ha3bIBaeTCsI PHIHOK MEPBOTO U
MOCTIETYIOIUX BBIITYCKOB OyMar KOMIIAaHWU, Ha KOTOPOM OCYIIECTBIISIETCS MX HadalbHOE pa3MeleHHe
CpeAu MHBECTOPOB, B PE3YJIbTaTe KOTOPOTO IMUTEHT MOJIYy4YaeT HE0OX0auMble (PMHAHCOBBIE PECYPCHI, a
Oymaru 1mocTynarT B pyKH IEpPBOHAYAIILHBIX ITOKYTIATEIEH.

BaxHas uepra mepBUYHOIO pbIHKAa— PACKPBITHE MH(POPMALUU Ui UHBECTOPOB, MO3BOJISIOIIEE
caenaTb OOOCHOBAaHHBIM BBIOOp IIEHHBIX Oymar Juisl BJIOKEHMsI cpeacTB. PackpbiThio MHpOpMauu
CIOCOOCTBYET CHCTE€Ma BBIMyCKa OyMar Ha MEpBUYHBIM PBIHOK: MOATOTOBKA MPOCIEKTa 3MUCCHH,
perucTpanysi 1 KOHTPOJIb CO CTOPOHBI TOCYIAPCTBEHHBIX OPraHOB, IMyOIHMKAIMs MPOCHEKTa, MTOTOB
MOJIHMCKH U T.[1.;

2. BTOPUYHBINA PBIHOK IIeHHBIX Oymar. [lepenponaku EeHHBIX Oymar oO0pa3yroT BTOPHYHBIN
PBIHOK, Ha KOTOPOM 0OpalaroTcs paHee BhITYIIEHHbIE OyMaru.

PoiHOK 1eHHBIX Oymar MoXeT OBITh KiIacCH(UIMPOBAaH M B COOTBETCTBUU C JAPYTHMH
KpUTEpHUSMH. B 4acTHOCTH, MOT'YT OBITh BBIJI€JIEHbI CETMEHTHI PhIHKA B 3aBUCIMOCTH OT:

1. BUJIOB IIEHHBIX OyMar (3MHCCHOHHBIX LIEHHBIX OyMar, He SMUCCHOHHBIX LIEHHBIX Oymar,
aKIIMi, 0OJIUTaIuii, BEeKCelen);

2. CPOKOB oOparteHust (KpaTKOCPOYHBIA U JTOJITOCPOYHBINA CErMEHTHI);

3. TUIIA HMUTEHTA (PBIHOK TOCYJApCTBEHHBIX WM MYHUIMNAIBHBIX OyMar, pBIHOK
KOPIOPaTUBHBIX 1IEHHBIX OyMmar);

4. TEPPUTOPUATBHOTO MPHHLIKIIA (PETHOHAIbHBIE, HALIMOHAIBHBIE, MEXKTYHAPOIHbIE).

HpI/I IMOATOTOBKE K CCMUHAPCKUM 3aHATUAM I10 )IaHHOI\/'I TEME CTYACHTHI JOJIXKHBI YACHUTDH
TAKHUC TIOHATHA KaK: PBIHOK [ICHHBIX 6yMar, noeian 3aaadu, (I)yHKI_II/II/I UX. 3HATh OTJIHNYHE
HpO(beCCI/IOHaHBHLIX n HCHpO(bCCCI/IOHaHBHBIX (I)OHI[OBBIX PBIHKOB.

Bonpocs! 111 CaMOKOHTPOJIA

pPaccMOTpPETh BUIBI PHIHKOB PBIHKA IIEHHBIX OyMmar;

paccMOTpeTh BHUJIBI PhIHKA IIEHHBIX OyMar;

JaTh KJacCcu(PHUKaIMIoO IIEHHBIX Oymar

Urto co6oif MpeAcTaBISIOT IPOCTON U TIEPEBOAHON BEKCENh?

KakoBo Ha3HayeHHe NENO3UTHBIX U cOeperarenbHbIX CepTUHUKATOB?

Yro co0oii MpeacTaBIsAIOT MPOU3BOHbIEC LIEHHBIE Oymaru? 25
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7 Urto Takoe BappaHT?

8. Uro Takoe dprouepc?

9. Yro Takoe onmmuoH?

10.  Yewm omnmwmoH otauvaercs ot (pprouepca?
11.  Yem CBOIBI OTIMYAIOTCS OT OMIIMOHOB.

MNPAKTUYECKOE 3AHATHUE Ne 12
Tema 12. Llennble Oymaru, BUAbl 1 MX KJIaccHPUKALMA

Knaccugukanus neHHsix Oymar. Buabl MepBHYHBIX M HMPOU3BOJIHBIX LIEHHBIX OyMar: akuus,
oOnuranus, BeKcelb, YeK, KOHOCaMeHT (pprouepcu u ap. @ongoBast Oupika, ee posib U OpraHu3aluoOHHAas
CTPYKTYypa.

Heab — hopMupoBaHre TEOPETHUECKUX 3HAHUI O PbIHKE IIEHHBIX Oymar

JloJIzKeH 3HATh: BHJIBI ICHHBIX OyMar U UX KiIacCU(UKAINI0, 0COOCHHOCTH (PYHKIIMOHUPOBAHHS
MIEPBUYHOTO ¥ BTOPHYHOTO PHIHKOB IIEHHBIX OyMar.

YMeTh: COCTaBIATh CPAaBHUTENBHYIO XapaKTEPUCTUKY PA3IMYHbIX LEHHBIX Oymar 1o CTElneHu
JIOXOJIHOCTH U PUCKA,

MeTtoauyeckue peKOMeH AU

llennass Oymara JOKYMEHT, VYIOCTOBEPSIOUINII COOIIOJEHNEM YCTaHOBJICHHONH (QOpMBI H
00s3aTeNbHBIX PEKBU3UTOB HMYIIECTBEHHBIE IIpaBa, OCYIIECTBICHHE WM Iepegada KOTOPBIX
BO3MOJKHBI TOJILKO TIPH €ro npeabspieHur (ctT. 142 I'K).

Buapl nennsix Oymar:

1) obnuranus neHHas Oymara, yIOCTOBEPSIOIIasl MMPaBo ee Biajeiblla Ha MOJyueHUuEe OT JIMIIA,
BBIIYCTUBLIET0 OOJMranuio, B MPEIyCMOTPEHHBIN €10 CPOK HOMUHAIBHON CTOMMOCTH OOJIMTalluM WU
MHOTO UMYIIIECTBEHHOT O SKBUBAJICHTA,

2) BeKcelb IIeHHass Oymara, 3akperisiionias 00s3aTeIbCTBO BeKceleaaTens (MpoCcToi BEKCEIb)
1100 MHOTO YKa3aHHOTO B BEKcele IUIaTelNblIMKa (IepeBOJHON BEKCENb) BBIIIATUTh MO HACTYIJICHUIO
MIPElyCMOTPEHHOIO BEKCEJIEM CPOKa OIPENIETICHHYIO CYMMY BJaJIeiIbIly BeKcells (BEeKCeIe1epKaTemto);

3) yek HeHHast Oymara, cofep aliasi HiueM He 0OYCIIOBJICHHOE PACIOPsDKEHUE YEKOIepKaTels
0aHKy IIPOM3BECTH IIJIATEK YKa3aHHOW B HEM CYMMBbI YEKOEepKaTellto;

4) neno3uTHbIM U cOeperarenbHbIN cepTudukar. CepTuduKaT MUCBMEHHOE CBUAETENbCTBO
0aHKa 0 BKJIaJi€ IEHEXKHBIX CPEJCTB, YIOCTOBEPSIOLIEE MTPaBO BKJIAAUMKA HA MOJTYYEHHUE MO0 UCTEUECHUHN
YCTAQHOBJICHHOTO CPOKa CyMMbI BKJIa/Ia M MPOLIEHTOB 110 HEHB JH0O0M yUpexJAeHUHU JaHHOTo OaHKa (CT.
844 TK). Jleno3uTHbIN cepTHUUKAT BBIIACTCS BKIATYHMKAM-OpPTraHU3aIUsM, cOeperarenbHbIN
rpaxaaHam;

5) bankoBCKasi cOeperareibHas KHIKKA Ha MPEIbSBHTENS IIeHHass Oymara, IMOATBEPKIArOIIas
(bakT BHECEHUs B yupexjaeHue OaHKa ONpe/ielIeHHOW CyMMBI JIEHEeT U MpeAOoCTaBIAIONIas MpaBo Ha ee
MOJIy4Y€HUE B COOTBETCTBHUH C YCIOBUSMU JIEHEAKHOTO BKJIAJA;

6) KOHOCAaMEHT JJOKYMEHT, Y/AOCTOBEPSIIOIIMIA TpaBO €ro JepikaTels Ha pPaclopsHKCHUE
YKa3aHHBIM B KOHOCAMEHTE IPY30M U MOJIy4YEHHE Irpy3a MOCie ero NepeBo3Ky;

7) akuus ieHHas Oymara, 3aKpeIuisIoNIas IpaBo e Biaaeibla (aKIuoHepa) Ha MOJTy4YeHHEe YacTh
NpUOBLIM aKIIMOHEPHOTO OOIIeCTBa B BHJE AMBMJICH/IOB, Ha y4yacTHe B YIPABICHUM aKI[MOHEPHBIM
0OIIeCTBOM U Ha YacTh UMYIIIECTBA, OCTAIOIIErOCs MOCe JIMKBUAALNY aKIIMOHEPHOTO O0IIIEeCTBA;

8) mpuBaTH3alMOHHBIE IIGHHBIE OyMaru rocy/lapCTBEHHbIE IICHHbIE OyMard IIeJIEeBOTO
Ha3HAYEeHUs, UCII0JIb3yeMbI€ B KaueCTBE TUIaTEeKHOT0 CPE/ICTBA B MIPOLIECCE MPUBATU3ALINN.

PbIHOK 1IeHHBIX Oymar sIBJISE€TCS BAXKHEHIITUM CerMEeHTOM (PMHAHCOBOTO PHIHKA.

[Tpu u3yyeHHH NaHHOM TEMbl PEKOMEHAYETCSI pACCMOTPETh CYIIHOCTh PbIHKA IEHHBIX Oymar u
ero GyHKIMH B SKOHOMHKE. Kpome 3TOro, BaKHO OXapaKTepHU30BaTh BHJIbI PHIHKOB LIEHHBIX Oymar,

O6paTI/IB BHUMAaHHE HA 0COOEHHOCTH OpTraHN30BaHHBIX 1 HCOPTraHU30BAHHBIX PBIHKOB. 26



B opranuzamum peiHKa IIEHHBIX OymMar Ba)KHOE€ MECTO 3aHUMaeT (QoHmoBas Oupka. B cBszm ¢
3TUM, HEOOXOJMMO TMOKa3aTh 3HA4YCHHE W (YHKIUU (OHIOBONM OMpPKU KaK OCHOBHOTO (DOHIOBOTO
PBIHKA, a TAK)KE OTMETHTh HEOOXOJAUMOCTh €0 TOCYJAPCTBEHHOTO PETYINPOBAHMSL.

Ha prpiHKke neHHBIX Oymar oCyIIeCTBIISIETCS MOOMIM3ANUs U pa3MelIeHre CBOOOIHOTO KanuTasia
MyTeM BBIITYyCKa U oOpareHus: 1eHHbIx Oymar. llenHas Oymara mpeactaBisieT co0oit ocodyro dhopmy
CYIIECTBOBAHHMSI KanuTana, QYHKIHOHUPYIOUIYIO HAPSITy C JEHEKHOH, TPOU3BOIUTEIILHON U TOBAPHOM.
CTyneHThl JOJDKHBI YSICHHTH, YTO €€ IIEHHOCTh COCTOMUT B Te€X IpaBaX, KOTOPbIE OHA JIaeT CBOEMY
BJIAJIEIIbILY, @ TAKXKE B CIIOCOOHOCTH MPUHOCUTH JTOXO/I.

CylIecTBYIOT pa3JIMYHbIC BHJBI IIEHHBIX OyMar, CIelIOBaTeiIbHO, IIeJIeCO00pPa3HO JaTh UM
XapaKTePUCTHKY, BBIICJITUB OCHOBHBIC U TIPOU3BOIHBIC IICHHBIE Oymary.

[Tpu MOATOTOBKE K CEMUHAPCKUM 3aHSATHSM TI0 JAHHON TeMe CTYJCHTHI JOJDKHBI YSICHUTh TaKue
MOHATHSI Kak: IICHHbIE OyMar, BHJbBI, KIACCHU(UKAIMIO IIEHHBIX OyMar, BHUIbl TEPBUYHBIX U
MIPOU3BOJIHBIX IIEHHBIX Oymar, ()OHIOBbIC OMPIKH WX LENIb U 3a/Ia4H.

Bomnpocsl 111 CAMOKOHTPOJISA

1. Urto Takoe phIHOK IIEHHBIX Oymar?

2. KakoBo 3HaueHHe pbIHKA IEHHBIX Oymar?

3. Kakue QpyHK1MM BHIIOTHSAET PHIHOK LIEHHBIX Oymar?

4. Kakwue cymecTBytoT Buibl pblHKA IEHHBIX Oymar?

5. Uro co6oii mpeacTaBIsIOT NEPBUYHBIN U BTOPUYHBIN PHIHKU IIEHHBIX Oymar?
6. Yro Takoe OpraHn30BaHHBIN 1 HEOPTaHU30BAHHBINA PHIHOK IIEHHBIX Oymar?
7. KaxoBo 3HaueHne Oup:keBOro 1 BHEOUPHKEBOT'O PHIHKOB IIEHHBIX Oymar?

8. Yro co0oif MpeaCcTaBISIOT KACCOBBIA M CPOYHBIN PHIHKU IIEHHBIX Oymar?
9. Kak ocymiectBisieTcs 1esiTenbHOCTh (GOHIOBON OUPKU?

10. .Kakumu cBoiictBamu ob6namaer nieHHas Oymara?

11.  Yro Takoe OOBIKHOBEHHbBIC U MPUBHUIECTUPOBAHHbBIC AKIIUU?

12.  Yto Takoe HOMUHAJIFHAS U PHIHOYHASI CTOUMOCTH aKIIHNA?

13. Yo Takoe KyIOH U ero XxapakTepucTuka?

14. .KaxoBa knaccu¢uxanus neHHpx oymar?

15. Yo Takoe akuus, U KaKOBBI €€ BUIbI?

16. Yo Takoe obimranus’?

17. B uem oriimume oOUranuu OT aKIun?

MMPAKTUYECKOE 3AHSTHE Ne 13
Tema 13. UuBecTHLIMHN, MHBECTHLIMOHHBIN Mpouecc

CyOBeKTsl HHBECTUIIMOHHOW JESITEIbHOCTH. VYnpaBieHue HHBECTULUAMH, HWCTOYHHUKHU
OCYIICCTBIICHHUA I/IHB@CTHHHOHHOf/i ACATCIIBHOCTH.

Ileap - 03HaKOMUTH CTY/IEHTOB C IIOHATUEM UHBECTULIMYA U MHBECTUIIMOHHBIN ITPOLIECC.

I_[OJI)KCH 3HATb: IOHATHC W POJIb MHBCCTHUIHWH B PAa3BUTHUHU 3KOHOMHUKH POCCI/II/I., MEXaHU3M
yIPaBIEHHUS UICTOYHUKAaMHU MHBECTULIMOHHOM AESTEIbHOCTU

Meroanyeckue peKoOMeH AU

K cyObekraM HHBECTULIMOHHOW JESTENbHOCTH, OCYIIECTBIAEMONM B (opMe KamuTalbHBIX
BJIO’KEHUH, OTHOCATCS:

1) unBecTOphI (HU3UUECKHEe W IOPHIUYECKHE JIMIA, CO37aBacMble HA OCHOBE JIOTOBOpa O
COBMECTHOH JESATEIBHOCTH, U HE UMEIOIIUE CTaTyca IOPUINYECKOT0 JHIAa O0bEeJUHEHUS FOPUANYECKIX
JIMI, TOCYAApPCTBECHHBIC OPraHbl, OPraHbl MECTHOI'O CaMOYITPAaBJICHU A, HHOCTPAHHBIC I/IHBeCTOpBI).

2) 3aKa34MKU — YIMOJHOMOYEHHBIE HAa TO WHBECTOPaMHU (U3UYECKHE M FOPUANYCCKUE JIUIA,
KOTOpBIE OCYLIECTBISIOT peaIu3allMi0 HHBECTHUIMOHHBIX IpoekToB. OHU He BMCI.HI/IBaIOZT7C$I B



HPEIIPUHUMATENBCKYIO U (MJIN) UHYIO 1€ATEIBHOCTh CYOBEKTOB MHBECTUIIMOHHOMN AEATENIbHOCTH, €CIIU
MHOE HE MPEyCMOTPEHO IOTOBOPOM MEXAY HUMHU. 3aKa3YHMKOM TaK)K€ MOTYT ObITh HHBECTOPHI.

Crnenyer paccMOTpeTh NOHATHE uHBecTHLMHU. Kilaccudukauus WHBECTULMI 1O pa3HbIM
npuzHakaM. OneHka 3(pGHeKTHUBHOCTH WHBECTULIMOHHBIX IIPOEKTOB.

VHBECTULIMOHHBIA MPOLIECC — 3ITO ONpPENENIEHHAass COBOKYIHOCTh YYaCTHHMKOB, CIIOCOOOB
IIPUBJICYEHUS U PA3MELIEHMSI UX CPEJCTB C LEIbI0 JOCTH)KEHNS HHBECTULMOHHBIX LEJIEH.

M HBeCTULIMOHHBIE ITPOLECCHI KaK CaMOCTOSITEIbHAs CTPYKTYpa CYILIECTBOBATh HE CIIOCOOHBI. X
KHU3HENEATEIPHOCTh LEIUKOM U IMOJHOCTHIO 3aBHCUT OT HAJM4MUS ONpeAeieHHBIX (pakropoB. Takumu
(akTOpamMM BBICTYIAIOT:

- HaJIMuMe MHBECTOPOB U MHBECTUIIMOHHOTO KanuTajia

- HaJIN4YKMe aKTUBOB, IPOEKTOB U JIPYTUX 0OBEKTOB, HOIXOAAIIMX AJIs1 MHBECTUPOBAHUS

- copMHpOBaHHAs MHBECTUIIMOHHAS Cpeia

- TEXHUYECKHE M IOPUANYECKHUE BO3MOXKHOCTH JUI1 B3aUMOJEHCTBHA HHBECTOPOB H
IIPOEKTOB, HYX/IAIOINXCS B UHBECTULIMSIX.

VYyacTHMKaMM MHBECTULMOHHOTO MpPOIecca CYUTAIOTCS BCe (hU3MUECKUE U IOPUIMUECKUE JIHUIA,
KOTOpbI€ NMPUHUMAIOT HEMOCPEICTBEHHOE Y4acTHE B NPOEKTE MHBECTHPOBAHUS: OMpika HWHBECTULIMM;
CTPaxOBIUMKH; HHBECTOPbI; OOBEKTHl HHBECTUPOBAHMS, MOCPEIHMKH; ITOCTABLIUKHU; MOAPATUUKHU;
3aKa34YMKH.

WHBeCTULIMN OTHOCSTCS K YMCIy BaXXHEHIIMX (PAKTOPOB pa3BUTHS COLUAIBHO- SKOHOMHUYECKOM
cucteMbl cTpadbl. Mx macmTalbl, CTpykTypa u 3((GEKTUBHOCTD 10 CYIIECTBY OIMPEEISIOT COCTOSHUE,
HEePCHEKTUBBI U KOHKYPEHTOCIOCOOHOCTh HALIMOHAIBHON SKOHOMUKHU.

M3MeHeHns B KOJIMYECTBEHHBIX COOTHOIIEHUSAX MHBECTUIMM BIUSAIOT Ha 00bEM OOILECTBEHHOTO
IIPOM3BOJICTBA M 3aHATOCTH HACEJECHMS, CTPYKTYPHBIE CIBHUIM B HAPOJHOXO3AHCTBEHHOM KOMILIEKCE,
pa3BuUTHE OTpaciieil U chep IKOHOMUKH.

Kpome TOro, MMEHHO TMHAMHKAa WHBECTULUH SBIAETCS TeM (DyHIaMEHTaJIbHBIM MapamMeTpoM
BOCIPOM3BOJICTBEHHOI'O TpOIlecca, KOTOPBIM OTpakaeT pacHpelelIeHHe PecypcoB MEXAY TEKYLIUM
notpebieHneM 1 (opMupoBaHUeM 0a3bl It Oy IyIIero pocTa.

O6beM (hopMHUpYEMBIX MHBECTULIMN OMNpeAeNsieT TUIl BOCHPOU3BOACTBA SKOHOMHUKHU: IPOCTOM,
PaCIIMPEHHBIN UIIU CY>KEHHBIN.

[Tpu mOArOTOBKE K CEMUHAPCKUM 3aHATHUSM 10 JaHHOW T€ME CTYIEHTHI JOJKHBI YSICHUTh TaKue
MOHATUS KaK: WHBECTUIMH, CYOBEKTbl W OOBEKTHl HMHBECTHUIMU. YTIpaBle€HHE HHBECTHULMSIMU U
HCTOYHUKHU OCYIIIECTBICHUS MHBECTULIMOHHON JESTEIbHOCTH.

Bonpoce! 111 caMOKOHTPOJISA
MHBeCTUIIMOHHBIN TTPOIIECC ITO
@DaxkTOpBl NHBECTULIMOHHOTO IIPOLECCA
VYyacTHHKaMHM HHBECTUILIMOHHOT'O TIpoIecca
HNuBectunuu — 210...

CyOBbeKTbl HHBECTUIIMOHHOTO ITpoliecca

s E

MMPAKTUYECKOE 3AHATHE Ne 14
Tema 14. IHBeCTHIMOHHBIH NMPOEKT: KJIACCH(PUKALMSA, BUAbI HHBECTHLIHHN M YYACTHUKH

@OopMBI  pEATBHBIX HMHBECTUIU. Pa3paboTka WHBECTHUIIMOHHOTO IPOEKTA. Onenka
3¢ HEKTUBHOCTH HHBECTULIMOHHBIX MIPOEKTOB.

Heab - 03HaKOMUTB € TOHATUEM U POJIBIO HHBECTULIMOHHOTO MPOEKTA

JloJzkeH 3HATB: (OPMBI peabHBIX WHBECTULMIM, MEXaHU3M COCTABJIECHHS HWHBECTHLMOHHOTO
MIPOEKTA, MEXAHU3M OLICHKH.

Meroanyeckue peKOMeHIaHU

OkoHOoMHYeckas 3(p(HEKTUBHOCTh MHBECTHLIMOHHOIO NMPOEKTAa — 3TO KAaTEropus, OTpakarolas
COOTBETCTBUE MHBECTULIMOHHOI'O IIPOEKTA LIEJISIM U MHTEPECaM €ro Y4aCTHUKOB. 28



O¢peKkTUBHOCTE MpOEKTa OLEHUBAETCS B TEYEHUE PACUETHOrO IMepuoja OT Hayajga [0
3aBepIICHHs] TPOEKTa. ITOT TMepuoa pa3duMBaeTCsT Ha OTHIENbHbIE OTPE3KH —IIard pacyera,
omnpenensemsle Homepamu (0, 1, 2, ...). Bpems B pacueTHOM nepuojie U3MepsieTcs B roax WM JOJsIX
roga W OTCUMTBIBaeTcs OT (ukcupoBaHHoro wmomenra t0=0, mnpuHHMaemoro 3a 0a30BBIN.
ITpomoKUTENBHOCTD Pa3HbIX IAr0B MOKET OBbITh PA3IMYHOM.

[TpoekT, kak mo0asi (uHaHCOBas omepaiys, CBsi3aHHAas C OCYIIECTBICHHWEM pPacXoJ0B U
MOJIyYEHHEM JJOXOJ0B, MOPOXKIAET IEHEKHBIE MOTOKU (ITIOTOKU pEeaTIbHBIX JEHET). JleHe)KHBIM TOTOKOM
MHBECTULIMOHHOT'O IIPOEKTA HA3bIBAIOT 3aBUCUMOCTD JCHEXKHBIX MTOCTYIUIEHUH U IJIaTeKeld OT BpEMEHU
IIPU OCYILLECTBICHUH JAHHOTO MIPOEKTa, OIPEAEIIAEMYIO UIsl BCEIO pacyeTHOro Mepruoa.

Pacuer ocHOBHBIX TOKa3arenel 3pPEeKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTa OCHOBAH Ha y4eTe
pasIMYHOM CTOMMOCTH (DMHAHCOBBIX PECYpPCOB BO BPEMEHH, KOTOpas ONpENENseTcs € IOMOIIbI0
JTUCKOHTUPOBAHMUSI.

ITpy HEOOXOAMMOCTH BEIMYMHA HOPMBI TUCKOHTA MOKET IPUHUMAThCS Pa3IMYHON JUIsl Pa3HbIX
11aroB pacyera.

Jlis oueHku 3(h(hEeKTUBHOCTH MPOEKTa COCTABISAETCSA Ta0iIMILA AEHEKHBIX OTOKOB, HCXOAHBIMU
JAHHBIMU JJ11 KOTOPOM CIIy»KaT JaHHbIE U3 OTYETa O ABMXKEHUHU JEHEKHBIX CPEJICTB.

OneHka MporHo3upyeMoro JE€HEKHOIO MOTOKA — BAKHEHIIMK dTal aHaJIM3a UMHBECTULIHOHHOIO
npoekTa. JleHeKHBIi TOTOK COCTOMT B HamOoiee oO0meM BHIE W3 JABYX JJIEMEHTOB: TpeOyeMbIX
MHBECTULIUMI — OTTOKA CPEJCTB — U MOCTYIUICHUS AEHEXKHBIX CPEJICTB 32 BHIUETOM TEKYIIUX PACXOJI0B —
IIPUTOKA CPEJCTB.

OCHOBHBIMU  MOKa3aTeasiMH  3(PPEKTUBHOCTH  HMHBECTHLIMOHHBIX  IPOEKTOB  SIBJIAIOTCA
ClIeAYIOIIHNE:

— YHUCTBHIA JOXOJI;

- YUCTBIA AUCKOHTUPOBAHHBIN 10XO0J;

- CPOK OKYIaeMOCTH;

— BHYTPEHHSI HOpMa J10XOJJHOCTH;

— MHJIEKCBI JOXOIHOCTH 3aTpaT U NHBECTULIUH;

— NOTpeOHOCTh B JIOMOJIHUTENFHOM (DMHAHCUPOBAHUM (CTOMMOCTb IPOEKTa, KaruTall
pHuCKa).

YucteiM goxozoM (YJI) Ha3piBaeTcs HAKOIUICHHOE CalbJ0 JIEHEXKHOro IIOTOKAa 3a BECh
pacyYeTHBIN MEPUOT.

ITpu nOArOTOBKE K CEMUHAPCKUM 3aHATUSM 110 JaHHOW TEME CTYACHTHI JOJIKHBI YSICHUTh TaKHE
MOHATHS Kak: BUABI U (OPMbI pEaJbHBIX MHBECTHIMM, MEXaHU3M pa3pabOTKM HMHBECTULMOHHOIO
MIPOEKTa, OLIeHKA A(PPEKTUBHOCTH HHBECTUILIMOHHBIX POEKTOB.

Bomnpocsl 111 CAMOKOHTPOJIsI

1.IToHATHE MHBECTULIMOHHOTO MPOEKTa U €ro 3(ppeKTuBHOCTH

2.0OCHOBHBIE TPUHIMIIBI OLEHKH 3P (HEKTUBHOCTH

3.Buzpl 3¢ppeKTUBHOCTH MHBECTUILIMOHHBIX TPOEKTOB

4.Ilokazarenu 3¢ dextuBHocTH UII

S.MHeKChl JOXOQHOCTH.

6.PeHTabenbHOCTH NHBECTUIUH.

7.ConmanbHas 3pPEKTUBHOCTD.

INPAKTHYECKOE 3AHSATHUE Ne 15

Tema 15. BaukoBckas cucrema P@

CrpykTypa OaHKOBCKOW cucteMbl P®, ee 3akoHomatenpHass 0aza. (OCHOBHBIC TPHUHIMITHI
opraHm3amu 6aHKOBCKOM crcTeMbl Poccrm.. [1paBoBbie OCHOBBI OAHKOBCKOM AesTenbHOCTH. Kiaccubrkarmst

OAHKOBCKHX OTICpaITHiA. 29
Ilesib — 03HAKOMHUTH CO CTPYKTYpOil OaHKOBCKOI cuctembl PO.



Jlo1’keH 3HATh: CTPYKTYPY OaHKOBCKOW cuctembl P®D, dyHKIM OGaHKOB M KiacCHU(DHUKAITUIO
0aHKOBCKUX OTEpaIMii; - LeJH, TUITBI 1 HHCTPYMEHTHI JEHEKHO-KPEIUTHOMN MOINTHKY;

OCHOBHBI€ IIPUHIIUIIBI OpPraHU3aIi 0AHKOBCKOI CHCTEMBI., IPABOBBIE MX OCHOBBI.

MeTtoauyeckue peKOMeH AU

B coctaB 6a30BbIX 371eMEHTOB 0aHKOBCKOI cucTeMbl PD BKIIIOUEHBI: KPEAUTHBIE OPraHU3alINu,
OaHKOBCKasi HHPPACTPYKTYpa, OAHKOBCKOE 3aKOHOAATEILCTBO.

KpeautHas opranuzanus - 3TO IOPUAMYECKOE JIHIO, KOTOPOE Ul M3BJICUYEHHUS MPUOBLIM Kak
OCHOBHOM 1IeIM CBOEW JEATEIbHOCTH HAa OCHOBAaHUHU CIELUAIBHOIO paspellieHus (JULEH3UN)
entpansHoro Oanka P® (banmka Poccum) mmMeer mpaBO OCYIIECTBJISITH OaHKOBCKHE OTIEPAIIHH,
MpeAyCMOTPEHHBIE 3aKOHOM O OaHKax.

bank — kpenuTHas opraHu3anusi, KOTOpas HMEET HCKIIOYHUTEIbHOE IMPAaBO OCYIIECTBISTH B
COBOKYITHOCTU CIIEAYIOIIMEe OaHKOBCKME ONEpalliH: IPHUBICUYEHHE BO BKIAJbl JICHEKHBIX CpEICTB
(bu3MYECKUX U IOPUANYECKUX JIUI, pa3MEIEHUE YKa3aHHBIX CPEICTB OT CBOEr0 UMEHH U 3a CBOIl cyueT
Ha YCJIOBHUSX BO3BPaTHOCTH, IIJIAaTHOCTH, CPOYHOCTH, OTKPBITUE M BeJeHUE OaHKOBCKMX CUETOB
(bU3MYECKUX U IOPUANUECKUX JIUII.

Heb6ankoBckass kpeautnas opranuzauus (HKO) — kpenuTHass opraHusanus UMeroIas IpaBo
OCYILIECTBIAThH OT/EIbHbIE OaHKOBCKUE ornepanuu. JJomycTiumble coueTanuss 0aHKOBCKHUX ONEpaluil Juis
HEOAHKOBCKMX KpPEAWTHBIX OpraHu3anuii ycrtaHaBiamBarorcs bankom Poccun. HKO  moryr
OCYILIECTBIISITh pacyEeTHBIC, JEMO3UTHBIC, KPEIUTHBIC ONEpalud, a TaKKe HHKACCAIMIO JCHEKHBIX
CPEICTB, BEKCEJIEH, IUIaTeXKHBIX U PACUETHBIX JOKYMEHTOB.

bankoBckas rpynmna — 370 00beIUHEHHE KPEAUTHBIX OpraHU3allHii, B KOTOPOM OjHa (TOJIOBHAs)
KpeAUTHAsl OpraHu3alus OKa3bIBAeT MPSAMO WM KOCBEHHO (Uepe3 TPEThe JIMII0) CYHIECTBEHHOE BIUSHUE
Ha pelIeHHs], IPUHIMAaeMble OpraHaMu yIpaBJIeHUs IPYrou (Ipyrux) KpeAUTHON OpraHu3aluu.

baHKOBCKMI1 XONAUHT - 00BEAUHEHNE FOPUINUYECKUX JIUL C yYaCTHEM KPEAUTHBIX OpraHU3aIuil,
B KOTOPOM IOPHIWYECKOE JIUI0, HE SIBISIOLIEECS KPEAUTHOM opraHu3anueil (ToJoBHAas OpraHU3alus
OAHKOBCKOTO XOJIIUHIA), MMEET BO3MOXXHOCTh TNPSMO WJIM KOCBEHHO OKAa3bIBATh CYIIECTBEHHOE
BJIMSIHUE HA PEIICHUs, IPUHUMAEMbIE OpPTraHAMHU YIIPABIEHUS KPEAUTHON OpraHU3aluy.

[Tocne n3yuenus MmaTepuana paszesa CTyJeHT JI0JKEH UMETh MPE/ICTaBICHHE:

— O CTpYKType OaHKOBCKOI cuctembl PO;

— 0 BUJax OaHKOBCKHUX ONepalui:

— 0 KoMMepueckux 6ankax Poccun;

0 MPUHIUNAX KPEAUTOBAHMUS;

— 0 JIeATeNIbHOCTH OpraHu3alnuy Ha (POHIOBOM pPBIHKE.

CTyaeHT 10JI2KeH 3HATD:

— CYIIHOCTh OAaHKOBCKOM CHUCTEMBI;

— ¢yukun Lentpansaoro banka Poceuu;

bankoBckas cucrema P®. Ee crpykTypa U (QyHKIMM OTAEIbHBIX 3BEHbEB. 3a/laud U (YHKLIUU
enTtpanbHoro banka Poccun. IlaccuBHbie n akTuBHBIE onepaunu [lenTpansHoro banka Poccuun. Ponb
Llentpansnoro banka Poccun B peryianpoBaHuu JeHEKHO-KpeAUTHOU cuctembl. Kommepueckue 6aHKu
Poccun B ycioBusix mepexonia Ha pbIHOYHBbIE OTHOUIEHHs. DyHKIMKM KOMMepueckuX OaHKoB. Bumbl
O6aHKOBCKUX onepanuid. Knaccudukarms 0aHKOBCKHX Orepariii.

CoBpemMenHast 6aHKOBCKasl cuctema PO cocTouT u3 1ByX ypOBHEH:

LlentpansHoro banka Poccun u cetn koMMepuecKux OaHKOB.

Hanee uszywarorcs 3amaun u ¢ynkuuu LB Poccun, m ocHOBHBIE oOmepanuud KOMMEPUECKUX
6ankoB. Oco0oe BHUMaHUE yAESeTCs MOPSAKY MPEeI0CTaBICHUs KPEAUTOB KOMMEPUYECKUMHU OaHKaMHU.

Taxoxke He0OOXOMMO yIeIUTh BHUMaHUe AedarenbHocTu CoeperaTeabHOro 0aHKa, U3yYUTh BUIbI
KOMMEpUECKUX OAHKOB U UCTOYHUKHU MOTy4yeHUsI OaHKOBCKOW MPHOBLIH.

Llens npakTH4eckoil paboThI - aTh HABBIKU OIIPEECIICHUS I0XO0/I0B IO BKJIAJAM.

[Tpu mOArOTOBKE K CEMUHAPCKUM 3aHATHUSM 110 JAaHHOW T€Me CTYIEHTHI JOJKHBI YSICHUTh TaKue
MOHATHUS KaK: - CTPYKTYpa KPEIUTHON U OAHKOBCKOM CHUCTEMBI; - (QYHKIMU OAHKOB U KJIACCHU(PHUKAIHIO
0OAHKOBCKHUX ONEpaluii; - LI, TUIIbl U HHCTPYMEHTHI I€HEKHO-KPEIUTHON MOJUTHKHY;

Bonpocsl 111 CaMOKOHTPOJIA
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1. PacckaxuTte 060 OCHOBHBIX MPUHITUIIAX, COCTABIISIIONIUX OCHOBY IMOCTPOCHHS OAaHKOBCKOM
cucremsl Poccun.

2. Kak poccuiickum 3aKOHOAATENbCTBOM ompeneisercs 0aHk? B dem ero oriauyue OT
KpEAUTHON OpraHu3anuu?
3. Kakue kpenuTHbIe OpraHU3aliy BKIIOYAIOTCSA B COCTaB 0AaHKOBCKOM cucTembl PD?

4 Kakwue nenu npecienyer rocy1apcTBo, y4acTBYsI B KaTUTalle KPEAUTHBIX OpraHU3aIHii?
5. Uro Ha3pIBalOT 0AHKOBCKOM CUCTEMOM?

6. Yro takoe 6ank? HazoBure ¢pynkuuu L1 PO.

7 HazoBute GyHKIIMM KOMMEpUYECKHX OAaHKOB.

8 Kakwue Bup 0aHKOB ObIBAIOT?

9 HazoBute BuIbl 0aHKOBCKHX BKJIAJIOB.

10. Kaxkue onepanuu Ha3bIBalOTCS MTACCUBHBIMU?

11.  Kakwue omnepanuu Ha3bIBalOTCS aKTUBHBIMU?

12. Hazosute npuHnums! kpenuta. Kakue ¢pynkuun Bemonasier Coepoank PD?
13.  Kakue cpenctBa koMMepUYecKUX 0aHKOB OTHOCST K COOCTBEHHBIM pecypcam?
14. KakoBbl ncToOuHMKH 0aHKOBCKOM TTPUOBLIH?

MNPAKTUYECKOE 3AHATHUE Ne 16
Temal6. [Ipunuunsl, GyHKIHH U OCHOBHAS 1eJIb AeATeIbHOCTH KOMMEPYecKoro 6aHka.

@yHKIMK KOMMepUeckuX 0aHKoB. [IpuHLMIIBI KOMMepueckuX 0aHKOB. baHKOBCKME omepanuu:
aKTHBHbIE U accuBHBIE. Llean kommepueckux OaHKOB.

Ies1b: 03HAKOMHTB CTYJIEHTOB C OCHOBHBIMH IPUHIUTIAMH 1 LIEJTBIO JIEITESTbHOCTH KOMMEPUYECKHX OAHKOB.

JloJKkeH 3HATh: OCHOBHbIC NPUHIMIBL, (DYHKIMH, LETM KOMMEPYECKOro OaHKa., MMEThb TOHATHE O
OAHKOBCKHX OTIEpaITHH;: aKTHBHBIE 1 TTACCHBHBIE OTIEPAITUH.

Metoauyeckue pekoMeHIanuu. lIepBbBIM M OCHOBOIIOJIArarOIIMM IPUHLUIIOM AESTEIbHOCTH
KOMMepuecKkoro 0aHka siByisieTcsi paboTa B Ipeneiax pealibHO HMeroluxcs pecypcoB. Kommepueckuit
0aHK MOXXET OCYLIECTBIATh O€3HAIWYHBIE IUIATEXH B MOJIb3Y APYIHMX OAHKOB, MPEAOCTABIATH IPYTUM
0aHKaM KpeIWTbl M TMOJNy4aTh JIEHbI'M HAJIUYHBIMH B IIpeleiax oOcTaTka CpeACTB Ha CBOUX
KOPPECIOHIEHTCKUX CUeTax

PaccMoTpeTrs akTUBHBIE Onepalid KOMMEPUYECKOro OaHKa 03Ha4yaroT MCIOJIb30BaHUE OT CBOETO
MMEHHM MIPUBJICUEHHBIX U COOCTBEHHBIX CPEJCTB Ul MOJYUYEHUSI COOTBETCTBYIOLIETO JOXO/Ia.

Bce onepanun 6aHka ensiTcs Ha HacCUBHBIE M AKTUBHBIE.

[TaccuBHBlE omepanMu — 53TO Te, KOTOpble (OPMHUPYIOT cpeiacTBa OaHKa (MCTOYHHUK
dbopmupoBanus). [laccuBHble onepary 0aHKa COCTOSAT U3 KATUTAIbHBIX U TEKYIIUX.

[TaccuBHBIE KanUTaIbHBIE ONEPALIMH — ITO:

— DMUCCHS IIEHHBIX Oymar 0aHKa;

— PE3EPBHBIN KaIlUTal;

— Hepacnpe/ieleHHas MPUObLUIb.

T.e. Takre macCUBHBIE ONEPALIUU TO3BOJIAIOT OaHKY HaOpaTh COOCTBEHHBIE CPE/ICTBA.

OCHOBHBIMU BHJIaMH aKTHBHBIX OIEpalldii KOMMEPUECKOro OaHKa SIBIAIOTCS: MPEIOCTaBICHUE
KPEAUTOB IOPUIMYECKHMM M (U3NYECKUM JIMIIAM Ha Pa3IMYHBIX YCIOBUSAX M Ha Pa3JIMYHBIA CPOK;
OIepaly ¢ LEHHBIMH OymMaramMu OT CBOETO MMEHHU U 3a CBOM cdeT; MHBecTHpoBaHue; onepauuu PEIIO
(cmenku 00 oOpaTHOM BBIKyIE IIEHHBIX Oymar); BaJIOTHbIE MJWJIMHIOBBIE OIEpanuu (COENKH,
OCYILECTBISIEMBIE AWJIEPAMH C TIOMOIIBIO TEXHUYECKUX CPEICTB CBSI3M); HETPaJAMLIMOHHBIE OINEpalUH
KOMMEpUECKHX OAHKOB.

AKTUBHBIE OIEPALUU OCYIIECTBIISIIOTCS KOMMEpPYECKMMH OaHKaMH C LENbI0 TOJy4YCHHS
OpUOBLIM TPU  OJHOBPEMEHHOM MOJAEPKaHUM HEOOXOJUMOIO YpPOBHSA JIMKBUAHOCTH OaHKa H
ONTUMAJILHOTO pPacIipeIeIeHUs] PUCKOB IO OT/AEIbHBIM BHIaM orepanuii. HeodxoaumocTsb cobmd herms



JNaHHBIX TpeOOBaHUM 3acTaBisgeT OaHKU pa3MellaTh YacTh CBOMX AaKTUBOB BO BIIOXKEHHS, HeE
IIPUHOCALINE JOXO0/1a.

[Tpu mOArOTOBKE K CEMUHAPCKUM 3aHATUSM 110 JAaHHOW TeMe CTYAEHTHI JOJKHBI YSICHUTh TaKue
MOHATHS KakK: (DYHKIUU KOMMEPYECKUX OAHKOB, MPUHIIUIBI KOMMEPUECKHX OaHKOB., OaHKOBCKHE
orepaly: aKkTUBHBIC U MaccuBHbIE. Llenn koMMepyeckux 0aHKOB.

Bonpoch! 1J1s1 CAMOKOHTPOJIA

1.ITonsiTe 06 aKTUBHBIX ONEPALIUAX KOMMEPUYECKOro OaHKa.

2.AxtuB Oananca Oanka. KamuranpHble W Tekymme cTaThWl akThBa Oananca. CTpykTypa
0AHKOBCKUX AaKTHBOB: NEPBUYHBIE U BTOPHYHBLIE pe3epBbl, MOPTQesnbr O0aHKOBCKUX CCYA M HOPTdeEnb
WHBECTULIUH.

3.KauecTBO akTHBOB OaHKa.

4. Knaccuduxanus 6aHKOBCKUX aKTUBOB 110 CTENICHH JTUKBUIHOCTH.

5.Ilokazarenn kayecTBa AKTUBOB IO JUKBHUIHOCTU: HOPMATHBBl MTHOBEHHOW, TEKyIIeH H
JIOJITOCPOYHOM JINKBUIHOCTH.

6.KauecTBO aKkTMBOB KpeOUTHBIX OpraHu3anuii mo pucky. IlokazaTenu kayecTBa akTHUBOB IO
pucky: Ko3ppumeHT 3PPEKTUBHOCTH WCIOIB30BAHUS AKTUBOB, KOX((HIIMEHT HCIIOIb30BaAHUS
JETO3UTHOM 0a3bl AJIsl KPEIUTOB.

7.VrpaBieHue akTHBaMHU. 3a7adydl ¥ METOJbI yIpaBJICHUS akTHBamMH. Meron “obmero ¢oHma
cpencts”. Meron “6aHkKu BHYTpH OaHKOB.

8.Croco0bl mpenocTaBiaeHUs] OaHKOBCKOTO KpeAuTa: I€JIEBOM KpeauT, 1o oBepapadry,
KOHTOKOPPEHTHBIN KPEIUT.

9.IlonsTue KpEAUTHOMN JIUHUH. Opranu3zanus IIPEIOCTABIICHUS KpeauTa.
10.KpeautocnocoOHOCTh 3aeMILIMKa, CIOCOOBI €€ OMPEICICHHUS.

11.Koa¢ddpunmeHTHBIN METOT OTIpeIeNIEHUs] KPEUTOCTIOCOOHOCTH KITMEHTA.

12.IToka3aTenu TMKBUTHOCTH, 0OECIIEYUEHHOCTH COOCTBEHHBIMH CPEICTBAMU, TPUOBLTEHOCTH.

13.00ecrie4eHHOCTh KpeiuTa: MOHATHE U (POPMBI.

14.3anor. Buasl 3anora.

15.TpeGoBanus, NpeabsBIsEMbIE K IPEMETAM 3aJI0Ta.

16.9tansl peanuzanun 3anorosoro npasa. Leccus.

17.'apanTHs ¥ TOPYYUTEIBCTBO.

IMPAKTHYECKOE 3AHSITHUE Ne 17
Tema 17. Ccyanblii KanuTaj, BUAbI KPeIUTOB

[TonsiTe CCyOHBIA KpemuT, LEeAu 3aJayd U ero (GyHKIUH. Buabl 0aHKOBCKUX KpPEIUTOB.
Ccynublii nponieHT. [IpoueHT 3a noiap30BaHue KPeAUTOM

Heabp — dopmupoBaHNEe TEOPETUYECKUX 3HAHUHM Yy CTYJEHTOB O CCYJHOM KamuTale, BUAAX
KPEIUTOB, M 00 YKOHOMUYECKON KaTerOpUU «KPETUT

Jlo/zKkeH 3HATh: 3HAYUMMOCTH CCYJHOI'O KaluTaja U €ro poJib B Pa3BUTUM dKOHOMHUKH, BUIbI
OaHKOBCKHX KPEIUTOB, MUMETh IOHATHE O CCYAHBIX MPOIEHTaX, W MPOIEHTaX 3a IOJb30BAHHEM
KPEIUTOM, MX HA3HAUYCHUEM,. XapaKTEPUCTUKHU KPEAUTOB U KPEAUTHON CUCTEMBI B YCIOBUIX PHIHOYHOMN
3KOHOMUKH

Metoanueckne pexkoMeHgauuu. CcyaHblii KamuTajd — 3TO COBOKYIMHOCTh JAEHEXKHBIX
KalluTaJIOB, MPEIOCTABISIEMBIX BO BpPEMEHHOE IIOJb30BAHHE HA YCIOBUAX BO3BPATHOCTH M 3a
ONpPeACIEHHYIO TIJIaTy B BUAE IporieHTa. DOopMOil IBUKEHHS CCYTHOTO KaluTasna SBISIETCS KPEauT.

HcTounnkamu (OpMUPOBAHUS CCYTHOTO KalUTAala SBISIOTCS:

- BHEOOOPOTHAS YaCTh IPOMBIIIUICHHOTO M TOPTOBOTO KamuTasna

- CBOOO/IHBIE IEHEKHBIE CPEICTBA HACETICHHS M XO3SUCTBYIOIIUX CYObEKTOB

- JICHE)KHbIE HAKOILJICHHS TOCYIapPCTB. 32



[TosiBneHune cCcyqHOro KamuTajga ONpPEJeuIoch C Pa3BUTHEM KAalUTAJIMCTHUYECKOro crocoda
MPOU3BOJICTBA, KOTOPBIH, BBIICIHI €r0 B OCOOYI0 HMCTOPHYECKYIO KAaTETOPHIO, OOCITY)KHBAIOUIYIO B
OCHOBHOM KPYroo060poT (pyHKIIMOHUPYIOIIErO KaluTaja.

Kpenut mpencraBiser ocoOyio cdepy (PUHAHCOBBIX OTHOLICHWH, CBA3AHHBIX C JIBH)KEHHE
JEHEXKHBIX CpeACTB. M3ydas AaHHYIO TeMy, CTYJEHTbl JOJDKHbI OOpaTUTh BHUMaHHE Ha OOIIHOCTbH
KaTErOpUu «KPEIUT» C KaTEeTOPUSAMH «(PUHAHCHI» U «IEHBI'M», @ TAKXKE BBIICIUTh €T0 Crenu(pruiIecKue
yepThl. BakHO OTMETHTh, YTO B OIMYME OT (PUHAHCOB, BBIPAKAIOUIMX OIHOCTOPOHHEE W
0e3B03Me3/1HOE ABIKEHHE (DOHIOB, KPEAUT JOJDKEH OBITh BO3BpAIICH KPEIUTOPY B OOYCIOBIECHHBIN
CPOK M C YIUIaTOH IPOLIEHTOB.

HecmoTps Ha TO, 4TO KpeAWUT BBHICTYNAET B JEHEKHOH (opme, ero Hemb3sl OTOXKICCTBIATH C
neHbramu. OJHAKO TakXke KakK JeHbIM Jal0T BO3MOXKHOCTh IPeonoJieTh Hed((EeKTUBHOCTH OapTepa,
CYIIECTBOBAHHME HIMPOKOTO Kpyra KPEIUTHBIX MHCTPYMEHTOB ITO3BOJIAET AOCTHTHYTH 3(P(HEKTUBHOTO
pasMelleHHs pecypcoB U 00s1ee BBICOKUX TEMIIOB 3KOHOMHUYECKOIO POCTA.

PaccmaTtpuBast nmpupony KpeauTra, HEOOXOIMMO JaTh XapaKTEPUCTUKY, BBIIOJIHAEMBIX UM
¢GbyHKUMH, 0003HAUUTh MPUHLUIBI COBPEMEHHOW CHUCTEMbl KpPEAMTOBAaHMS M BBIIEIUTh CTAJAUU
JIBUKEHMSI CCY’)KEHHOM CTOMMOCTH.

Kpome sToro, mpu moAroTroBke MO JAaHHOM TeMe CTYIEHTbl JOJDKHBI OINpPENeIUTh OCHOBHBIE
dbopmbI KpenuTa, yaenuB oco0oe BHUMaHHE crienrn(ruke KOMMEPUYECKOTo U OAHKOBCKOTO KPEAUTOBAHHSI.

Jiis BeIIBIIEHHSI OCOOEHHOCTEH OaHKOBCKOT'O KpEe/IUTa BaykHA XapaKTePUCTUKA OAHKOBCKUX CCY/.
[TosToMy, paccMaTpuBasi oTiIMYHe OAHKOBCKOTO KpenuTa OT ApYyrux (GpopM HEOOXOAWMO NMPHBECTH €0
KJacCU(UKALUIO IO CpOKaM IOTalleHus, CIOco0y MOramieHus, OOEeCleYeHHOCTH M KaTeropusM
I1aTEIIbIIUKOB.

Bonpocsl 1u1si CAMOKOHTPOJIA

1.Yto Takoe cCyaHBIM KanuTaid U KpeauT?

2.KaKkoBO MPOUCXOXKICHUE TEPMUHA KKPEIUT»?

3.Kax npouncxoansno pa3BuTHuEe KPeAUTHBIX OTHOILIEHUN?

4.KakoBbl HCTOUHUKH KPEAUTHBIX PECYPCOB?

5.C deM cBsizaHa HEOOXOIUMOCTh KpeauTa?

6.Kaxue BBIIEIAIOT 2JIEMEHTHI KPEAUTHBIX OTHOIIEHUIN?

7.Kto0 sBAsieTcst cyObeKTaMy KpEAUTHBIX OTHOLIEHHUM?

8.UT0 BBICTYNAaeT OOBEKTOM KPEIUTHBIX OTHOILICHUNA?

9.Yto Takoe cCyIHBINA MPOLEHT?

10.Kakue (axkTopbl BIUSAIOT Ha pa3Mep ccyaHoro nporenra? 13.

Kakue @pynkuuu BoimosnHseT kpeaut? 14.

Ha xakux npuHIOUIIAX OCHOBBIBAIOTCS KPEAUTHBIE OTHOILIEHUS?

11.Kakue cymecTByroT popMbI KpeauTa?

12.4to0 coboii npencTaBiseT KOMMEPUYECKUI KPEAUT, U KaKOBa €ro 1eJb?

13.Kakne cymecTByrOT pa3sHOBUAHOCTH KOMMEPYECKOIO KpeauTa?

14.Yto coboii npencrapiseT 0aHKOBCKHMA KpeauT?

15.YTo coboit mpeacTaBiseT NOTPEOUTETBCKUN KPEIUT, U KAKOBO €ro Ha3HaueHue?

16.YTo BKJIOYAET rOCYJapCTBEHHBIN KPEIUT?

17.Yto coboit mpencTaBiseT MeKIyHAPOIHBIA KPeauT?

IMPAKTHYECKOE 3AHSTUE Ne18
Tema 18. IIpuHIUNBI 0AHKOBCKOI0 KPeIUTOBAHUS

[IpUHIMIIBI KPEAUTOBAHMSA: MPUHLMI KOMIUIEKCHOCTH NPU KPEAUTOBAHUHM, CPOYHOCTH B

0aHKOBCKOM KpCAUTOBAHUHN. MNPUHOUII BO3BPATHOCTHU KpEAWTA, MPUHLOHUII IINIATHOCTHU KpPCAUTOBAHUA,
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NPUHIUN OOECIIEYCHHOCTH KpEIWTa, IMPHHIWI IEIEBOr0 XapakTepa OaHKOBCKOTO KpEIUTOBaHUS,
npuHIUN JUdPepeHIIMPOBaHHOCTH KpeauToBanus. DopMel oOecrieueHrst BO3BPAaTHOCTH KpeauTa

Llesib: 03HAKOMUTHCSI C IPUHIUITAMU OaHKOBCKOTO KPEIIUTOBAHUSI.

JloJzkeH 3HATh: OCHOBHBIC MPHHILMIBI OAHKOBCKOTO KPEIUTOBaHUS, (OpPMBI OOeCTieUeHHS
BO3BPATHOCTU KpEIUTA. OCOOCHHOCTH W OTJIMYUTEIbHBIC YEPThl Pa3BUTUSl KPEIUTHOTO Jeja H
JEHEXKHOro oOpaiieHus B Poccun Ha OCHOBHBIX 3Tanax (OPMHPOBAHUS €€ IKOHOMHUECKON CHCTEMBI

MeTtoanyeckue pekoMenaanun. K npuHIHnaM 6aHKOBCKOT0 KPeANTOBAHHUS OTHOCSTCS:

— CPOYHOCTB;

— BO3BPATHOCTH;

— IJIATHOCTb;

— 00eCcreYeHHOCTb;

— IIeTICHANIPABICHHOCTb.

[IpenocraBieHre OaHKOBCKOTO KpEOUTa OCYIIECTBISICTCS HA IMPUHIMIIC CPOYHOCTH, T.C.
JICHEKHBIE CPEJICTBA BBIICISIOTCS IOPUIUIYCCKUM U (PU3NIECKUM JIMIIAM BO BPEMEHHOE IOJIb30BAaHHE U
JOJDKHBI  OBITH  BO3BpAIlleHbl B YCTAHOBJICHHBIA CpOK. [IpMHIMI CPOYHOCTH B3aUMOCBS3aH C
MPUHITUIIOM BO3BPATHOCTH, MOCKOJIBKY TTOJYYE€HHBIE 3a6MITUKOM (DHHAHCOBBIE PECYPCHI IOJKHBI OBITH
BO3BPAIICHBI KPEIUTOPY.

OcymiecTBiIeHHe  MPHUHIHMIA TUIATHOCTH OAHKOBCKOTO  KPEJIWTOBAHMS ~ OCHOBBIBACTCS  HA
BO3ME3JHOM XapaKTepe YCIYT, OKAa3bIBAEMBIX KPEAMTHBIMHU OPTaHU3AIMsIMH TPU TPEAOCTABICHUH
KpenuTa.

PaccMOoTpeTh TPHUHIUIBI  KPEJAUTOBAHUS: TPUHIMI KOMIUIGKCHOCTH TIPH KPEIUTOBAHHUH-
CPOYHOCTH B OAaHKOBCKOM KPEIWUTOBAHWH. MPUHIMII BO3BPATHOCTH KPEAWTA- NPUHIUIT IUIATHOCTH
KPEIMTOBAHUSA- TPUHIMII OOECICUEHHOCTH KpPEIUTa- MPHUHIMUI IIEJICBOr0 XapakTepa OaHKOBCKOTO
KpPEIUTOBAHUS- MPUHIUT U (HEPEHIUPOBAHHOCTH KPETUTOBAHUS

®dopmbl 00ecTieYeHNsT BO3BPATHOCTH KPEAMTA SIBJISIOTCS OJHUM M3 CIIOCOOOB CHW)KCHHUS PHCKA
€ro HEBO3BPATa, OHO BBICTYIAET JOMOJHUTEIFHBIM HCTOYHIUKOM MOTAIICHHsSI KPEINTA.

HeobGecrieueHHble  KpeAMThl  NPEAOCTABISIOTCS, Kak  IPaBWJIO, IEPBOKIACCHBIM IO
KPEIUTOCIIOCOOHOCTH KJIMEHTaM, C KOTOPBIMH OaHK MMeEeT JaBHUE CBS3H. KpemuT BbIIaeTcss UM IS
YJIOBJIETBOPEHUSI BO3HUKIIEH B XOJ€ OCYLIECTBICHMs MPOU3BOACTBEHHOIO Ipoliecca MOTPEOHOCTH B
JOTIOJTHUTEIIBHBIX JIEHEKHBIX CPEICTBAX, HOCAIIECH MPEUMYIIIECTBEHHO KPaTKOBPEMEHHBII XapakTep (0T
OJTHOTO JI0 TPEX MECSIIEB).

ObecnieueHHbIE KPETUTHI, MOJYYUBIIHE HanOoIbIIee pa3BuTHe B Poccuu, MpenocTaBisitoTcs TeM
3aeMIUKaM, 4bsi ()MHAHCOBAsl YCTOMUMBOCTH BBI3bIBACT y OaHKa COMHEHHs, T. €. 3aeMIUKaM HUKE
MIEPBOTO KJIacca KPEAUTOCIIOCOOHOCTH.

PaznuuatoT KpeauTsl, oOecTiedeHHBIE:

— 3aJ10roM (3aJ10rOBbI€ KPEIUTHI);

— MOPYYUTEIICTBOM TPETHETO JIUIIA;

— OaHKOBCKOM rapaHTHEl.

ObecneunTenbHble 0053aTENbCTBA 3aKPEIUIAIOT 3a OAaHKOM KpPEJUTOPOM MpaBO OOpaTUTh
B3BICKAaHHE B CIydae HETOTalleHHWs KpeIuTa 3aeMIIMKOM Ha JIOTIOJIHUTENFHBIH MCTOYHHK BO3BpaTa
ccyabl (3aJI0KEHHOE UMYILECTBO, IEHEKHBIE CPEICTBA IOPYUUTEIS WIIA TapaHTa).

Hawnbonee pacripocTpaHeHHBIM BHIIOM 00ecTieueHHsI 0aHKOBCKHX KPEUTOB BBICTYIACT 3aJI0T.

3aj0r MMYIIECTBA O3HAYACT, YTO KPEOUTOpP 3aJI0TO/ep)KaTellb BIIpaBe pEaln30BaTh 3TO
HUMYIIECTBO, €CJIM 00ECTIEYEHHOE 3aJI0rOM 0053aTEeNIbCTBO HE Oy/IET BBIMOIHEHO.

PaznuuaroT 1Ba OCHOBHBIX BHIa 3aJI0Ta:

— 0e3 mepemaud UMyIIECTBa 3ajorojepxareiro (UIMOTeKa, 3alor TOBapoB B 000poTe
(mepepabotke));

— ¢ nepeaayeil 3a10’)KeHHOT0 UMYILECTBA 3aJI0T0epKaTeNto (HampruMep, 3a10T IEHHBIX Oymar)

Ha nmpaxTrke HanOobpIee pacpocTpaHeHHE UMEET TIEPBhIiA BUJI 3aJ10Ta.

[TopyunrenbcTBO Kak popma oOecrieyeHuss BO3BPaTHOCTH KPEIHUTA.

[Topy4ynuTenbcTBO TPETHUX JIMI] CO3/MAET JUIA KPEAUTOpa OOJBIIYI0 BEPOSTHOCTh PEATLHOTO
YIIOBJIETBOPEHHSI €r0 TPEOOBAHUS K JOJDKHHUKY 10 00ECIIEYCHHOMY MOPYUUTEIbCTBOM 06;13aTem§c4rBy B
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cllydae €ro HEHCIIOJIHEHHUS, TaK KaKk B JaHHOM CJIy4ae OTBETCTBEHHOCTb IEpel KpPEeIUTOPOM 3a
HEHCIIOJIHEHHE 0053aTeNbCTBA HAPSITY C JOJDKHUKOM HECET U MOPYUUTENb.

[TopyunTenbCcTBO MpeKpaliaeTcs:

— C IIpeKpalieHueM 00eCceueHHOr0 UM 0053aTeNbCTBA;

— I10 UCTEYEHUHU YKa3aHHOTO B JOTOBOPE MOPYUYUTENHCTBA CPOKA;

— € MEpEeBOJOM Ha JPYroe JIMLO A0Jra Mo 00eCIIeYeHHOMY MOPYUYUTEIBCTBOM 0053aTeIbCTBY,
€CJIM IOPYUYUTEINb HE Jall COrJIacusi OTBeYaTh 32 HOBOT'O JOJDKHUKA;

— IIPU U3MEHEHUH OCHOBHOTO 0053aTeNIbCTBA 0€3 COTIacHst MOPYUUTENs.

bankoBckas rapantus kak ¢popma o0ecrieueHus: BO3BpaTHOCTU KpeanuTa

bankoBckass rapaHTuss Tpu3BaHa OOECHEUUTh HAIeKAINIEe MCIOJHEHHE JOKHUKOM
(mpuHIMMIAIIOM) CBOEro 00s3aTenbCcTBa Tepen KpeautopoMm (OeHnedunmapom). B kauectBe rapanTta
cornacHo cr. 368 'K P®, moryr BbicTymars OaHKH, MHBIE KPEAUTHBIC YUPEXKICHHS WIH CTPAaXOBBIC
OpraHu3aIliHu.

JlelicTBue rapaHTUH MPEKPAIIAETCS B CICAYIOMIMX CIydasx:

— OKOHYaHUS CPOKa, HA KOTOPHI OHA BBIJaHA,

— BBITUIATHI OeHE(DUITAPY €€ CYMMBI;

— BCJIEJICTBUE OTKa3a OeHeduimapa OT CBOMX MpaB MO rapaHTUU

[Ipy mMOATrOTOBKE K CEMHWHAPCKHUM 3aHATHSM MO JAHHOW TeMe CTYACHTHI JTOJDKHBI YSICHUTD

TaKHe MOHATHs, Kak 0aHKOBCKOE KPEAUTOBAHUE.

Bomnpocsl 111 CAaMOKOHTPOJISA
PackpbITh NPUHIKI KOMIUIEKCHOCTH IPU KPEAUTOBAHUU
PackpbITh IPUHLINT - CPOYHOCTH B OAHKOBCKOM KPEIUTOBAHUH
PackpbITh pUHIMIT BO3BPATHOCTU KPEAUTA-
PackpbITh IPUHINT TIATHOCTH KPEIUTOBAHUS -
PackpbITh npuHIMI 00€CTIEYeHHOCTH KpeanuTa
PackpbITh MIPUHIINT IETIEBOTO XapakTepa 0aHKOBCKOTO KPETUTOBAHMSI-
Packpeith npunImn nuddepeHmpoBaHHOCTH KPEAUTOBAHUS
®opmbl obecrieueHus] BO3BPATHOCTH KpeIuTa

N~ wNE

MMPAKTUYECKOE 3AHATHUE Ne 19
Tema 19. MeToas! ynpapjieHUusl pUCKAMH

Mertonpl  ynpaeneHus puckamu. Kiaccudukaums puckoB. MeToAbl OLEHKH —pHCKa:
CTaTUCTUYECKUM, SKCIEPTHBIM, pacueTHo- aHanutuyeckuil. Ilpomecc ympaBieHuss OaHKOBCKUM
KPEIUTHBIM PUCKOM

Heab: 03HAKOMHUTH C METOJAMU YIIPABIICHUS PUCKAMMU.

JloJIzKeH 3HATh: METObl YIIPaBJIeHNUs OAHKOBCKUMHU PUCKAMH, METO/Ibl OLIEHKU PUCKOB.

MeToanueckne peKOMeHIAUM.

Puck — 310 nmo6oe coObITHE MU JAEHCTBHE, KOTOPOE MOXKET MOMEeNIaTh KOMIAHUHU JTOCTUTHYTh
TaKTUYECKUX M CTpaTernyeckux uenei. Cucrema ymnpapieHHUs pHCKaMH 00eCleuYnBaeT ONTHUMAaJbHBIN
OanaHc MEeXIy MaKCUMM3aluel MpUObUTN U JOJATOCPOYHOM CTaOMIBHOCTBIO OM3HEca.

Knaccugukaius OCHOBHBIX BHJIOB pUCKa:

PbiHOYHBIH pUCK - BIUSHUE BHEUIHMX IO OTHOLIEHUIO K NPEeINnpHUsITHIO (HaKTOPOB,
BO3HHUKAIOIIUX B pe3yJabTaTe M3MEHEHHs KOHBIOHKTYpPBI pBIHKA: KOJNEOaHUs LeH, KypChl BaloT,
KOTUPOBKHM II€HHBIX Oymar. PbIHOYHBIM puckaM B HauOOJIbIIEH CTENeHH MOABEPKEHbl CaMble
JIMKBUIHbIE aKTUBbI KOMIIAHUU: ICHE)KHbIE CPEJICTBA, IIEHHbIE OyMaru, TOBapHbIE 3amachl.

KpeautHblii puck - BepoOsATHBIE MOTEPU, CBSI3aHHBIE C OTKAa30M WM HECHOCOOHOCTHIO
KOHTpareHTa MOJHOCTHIO MJIM YaCTUYHO BBIITOJHUTH CBOM KPEAUTHBIE 00513aTEIbCTBA.

Puck nMKBUAHOCTH - BEPOSATHOCTh MOJTY4YEHUs YOBITKA M3-3a HEJOCTaTKa JEHEXXHBIX CPEICTB U
HECTIOCOOHOCTH BBINIOJHUTH CBOM 00s3arenbcTBa. [locnencTBust pucka JTUKBUIAHOCTU: IITpadbl, MEHHU,



yiiep0 e7oBOM pemyTanuu, OaHKPOTCTBO. PHUCK BO3HHMKAeT MO MpPUYMHE HENpo(hecCHOHATBLHOTO
yIpaBieHus: 00OPOTHBIM KAIUTAJIOM.

VHBECTULIMOHHBIA PUCK - PHUCK BO3HMKHOBEHMsI IIOTE€Pb, CBA3aHHBIE C HMHBECTHLMAMU:
HapymieHne rpaduka WM TpeBbIIICHHUA OI0/pKeTa MpoekTa. Puck HapymieHus rpaduka HpoeKTa
IPUBOAUT K YBEJIMYEHUIO OIOJKETA, U, CIEOBATENIbHO, CPOKA €ro OKYNaeMOCTH KaK HalpsAMYIo, TakK U
3a CYET HEJOINOJIYyYECHHON BBIPYUYKH.

OnepallMOHHBIA ~ PUCK -  NOTCHUMAJbHbIE  IOTEPH,  BbI3BaHHBIE  OLIMOKaMHu,  JHOO
HEenpo(ecCHOHATBHBIMH WJIM TPOTUBONPABHBIMU JICHCTBUAMHU TEPCOHANIA KOMITAHUH, a TaKXke cOOeM B
pabote 000pyIOBaHMS.

IOpuanueckuii puck - BO3MOKHBIE IIOTEPU B PE3YJIbTaTE U3MEHEHUS 3aKOHOAATEIbCTBA, a TAKKE
U3-32 HECOOTBETCTBUS JOKYMEHTOB 3aKOHOJATeIbHbIM HopMmaM. [locnmencTBusi pucka: IpuU3HaHHE
C/IEJIKU HEAEHCTBUTEIbHON, HACTYIUIEHUE OTBETCTBEHHOCTH 110 3aKJIIOYEHHBIM 10T OBOPAM.

HamoroBblii  puck - BO3MOXHBIE IOT€PHM B  pe3yiabTaTe HU3MEHEHHUsS  HaJOroBOIO
3aKOHOJATENIbCTBA, a TAKXKE HENPOPECCHOHANbHBIX MM IPOTHBO3AKOHHBIX JEHCTBUII IepcoHaa.
[locnencTBust HaJOroBOrO  pUCKA: IEHHW, IITpadbl, [JOHAYMCICHUS HAJIOrOB B  OIOJKET,
aJIMMHUCTpaTUBHAs U YTOJIOBHASI OTBETCTBEHHOCTb.

MHpOpMaLlMOHHBIM  PHUCK - ONTACHOCTh ~ BO3HUKHOBEHMSI  PUCKOB, BBI3BAaHHBIX  yTEUKOH
nHGOpPMAIMM W HCIOJIB30BAaHHEM €€ KOHKYPEHTaMH M COTPYIHUKAMH B LEISIX, MPOTHBOPEYAIIUX
MHTEepecaM KOMITaHUH, a TAK)KE PUCK TEXHUYECKUX cOOEB KaHAJIOB Mepejaud HH(pOpMaIiHy.

MapKeTUHTOBBIA PUCK — O3TO PHCK HEAONOJIYYEHHUS NPUOBUIM U3-32 CHIDKEHHS o0bema
peanu3anuy Win 1eHsl ToBapa. OmMOKM B IIAHUPOBAHUM JJOXOJa MPOUCXOJIAT M3-3a HEIOCTaTOYHOIO
aHaJIn3a pbIHKA: HEBEPHOW OLIEHKM KOHKYPEHTOCIOCOOHOCTH WJIM HENPaBWJIBHOIO IIEHOOOpa30BaHUS.
Taxxe Ha MAPKETHUHIOBBIN PUCK BIUSAIOT OLIMOKU B CTPATETUU MPOJIBUKEHUSA: HEOCTATOUHBIN OOJKET
Ha MPOABM>KEHNE WM HENPABUIBHBIN CIIOCOO MPOJABHKEHUS.

YacTo HCHOJIB3YIOTCS METO/BI OLIEHKH PHUCKOB:

— CTaTUCTUYECKUI — MpelroyiaraeT aHajlu3 CTATUCTUYECKUX PSAJIOB 3a BO3MOXKHO OOJIBIIMIA
IIPOMEKYTOK BPEMEHH C LIEJIbIO ONpe/ieIeHUs] IpUeMIeMOl U HEeJIOMyCTUMON Ul JaHHOTO OaHKa 30H
pucka. B ocHoBe MeTola, KOTOpPbI MOXKET OBbITh MCIOJNB30BaH IMpPH OLIEHKE CaMbIX pPa3HBIX BUJIOB
PHUCKOB OaHKa, JIe)KaT CPAaBHEHMsI BEPOSTHOCTEW BO3HUKHOBEHUS MOTEPh C YaCTOTOW MX (PaKTHUECKOTO
BO3HUKHOBEHHUS;

— 3KCIIEPTHBIX OLIEHOK — BKIIOYAET B ceOs cOop U 00pabOTKy MHEHUH 3KCIEPTOB, COCTaBICHUE
0000IAIONINX PEUTUHTOBBIX OLICHOK (KO3((PHUIMEHTOB) U UX «IIPUBA3KY» K OINpPEAEICHHBIM 30HaM
PHCKOB;

— aHAJIMTUYECKUI — 03HavaeT yriayOJeHHbIN aHaIu3 BBISBICHHBIX 30H PUCKOB (C MPHUBJICUYEHUEM
paHee Ha3BaHHBIX METOAOB) C IIEJIbI0 YCTaHOBUTH ONTHMAJbHBIE YPOBHU IMPHUEMIIEMBIX PHCKOB JUIS
Ka)KJI0T0 BHJIa orlepaluii 0aHKa WM JUIsl UX COBOKYITHOCTH.

Bb100op METO/I0B M MHCTPYMEHTOB YIPABJIEHUS PUCKAMU OCYILECTBIISAETCS 10 KaXKAOMY PUCKY B
3aBHUCHUMOCTH OT NOTEHIIUAIBHBIX [TOTEPh U BEPOATHOCTH BOZHUKHOBEHUSI PUCKOBBIX CUTYALIUH.

VYnpaBieHne puckaMu BKITIOYAET:

- BrisiBrieHME prCKOB

— AHanus3 prucKoB

— [IpunsaTne pemennit

- MonuTopuHr

AHanIn3 pUCKOB BKJIIOYAET:

- UICHTU(UKALHS PHCKOB

- (dhopmupoBanue 0a30BOT0 peecTpa pUCKOB;

- Ka4yecTBEHHasl OIICHKA PUCKOB

- KOJIMYECTBEHHAs OLIEHKa PUCKOB

- (dbopmMHpoBaHKE KapThl PUCKOB U PaH)KHPOBAaHHE PHCKOB MO CTETIEHU 3HAYUMOCTH;

- OIMCaHME UCTIONB3YIOUIMXCS METOJIOB KOHTPOJIS M CHU KEHUS BBISBICHHBIX PUCKOB.

IIpy mozaroToBKe K CEMHHAPCKHM 3aHATHSM 110 JaHHOW TEME CTYACHTBI TOJDKHBI YJEHWTH
TaKue MOHATHS KaK: PUCKH, YIIPaBJIEHUE PUCKAMHU, KIaCCU(PHUKALMS PUCKOB, METO/IbI OLIEHKH PUCKOB.



Bonpoce! 1181 caMOKOHTPOJISA

[Tepeuncnure METOIBI YIIPABICHUSI OAHKOBCKUMH PHUCKAMHU.
Kinaccudukanms puckon

Kakue MeTopl OLIEHKH prCKa BBl 3HAETE.

[Iporecc ympaBiaeHuss 6aHKOBCKUM KPEIUTHBIM PUCKOM
MeTo/1bl OLIEHKU PUCKOB

o~ E

INPAKTHYECKOE 3AHATHE Ne 20
Tema 20. Baarora u Bagioruas cucrema PD

Knaccudukanuusa u Buasl BamoT. BamtoTHas kotupoBka. Pacuér BamioTHOro kypca. Bamotnas
cucteMa. OCHOBHBIE 3TaIbl PA3BUTHSI MUPOBOW BaTIOTHON CUCTEMBI.

esib: 03HAKOMUTH CTYAEHTA B BATIOTHON cucteMon PO.

JloJI2KeH 3HATh: BATIOTHYIO cucteMy P®D, knaccudukaliyio BaIioT, MOPSIOK pacueTa

MeToauueckue peKOMEeHAAIAN

Bamora (ot wrampsHCKOTO «valutay IIeHa, CTOMMOCTh) B COBPEMEHHOW 3KOHOMHYECKOU
MIPAKTUKE UCTIOIB3YeTCs ISl 0003HAUCHUSI HECKOJIBKHUX B3aUMOCBSI3aHHBIX SBIICHUH.

Bo-miepBbIX, TEPMUH «BaIOTa» HCIHOJB3YETCS MJisi 0003HAUYCHHs JCHEKHOW €IUHUIBI JTaHHOU
CTpaHbl, Hanpumep: BantoTa PO — pyOib.

OTUM Ke TePMUHOM O0O03HAUAIOTCS JCHEKHBIC CPEICTBA MHOCTPAHHBIX TOCYIApCTB B (opme
MOHET M OaHKHOT (HaJlWyHAas WHOCTpaHHAas BAJIIOTa) W KPEAWTHBIE M IUIATE)KHBIE CPEICTBA B
MHOCTpaHHOU BatoTe (Oe3HaNMyYHas HHOCTPaHHAs BAJIIOTA).

[Tocne u3yuenust marepuana paszesia CTyACHT I0JKEH HMeTh NpeACcTABJICHHE!

— O BJIIOTHOM CHUCTEME, BAIFOTHOM PBIHKE M MEXTYHAPOIHOM BATIOTHOM (DOHIE:

— O BaJIIOTHBIX IIEHHOCTSX, BATIOTHBIX (POHAX OpraHuU3allHii;

— 0 mpobJieMax BHEIIHEH 3a10/keHHoCcTH Pocenu;

— 0 KpeIUTOBAHUH BHEIIHEW TOPTOBIIU.

CTyaeHT 10JI2KeH 3HATD:

— CYIIHOCTb BaJIIOTHOW CHUCTEMBI, €€ COCTABIISIONINE;

— CYIIIHOCTh BaJIKM HETO peryiaupoBaHusi B PD;

— CYIIHOCTh BaJIOTHOTO PBHIHKA;

— CYIIHOCTh MEXAYHAPOJAHBIX KPEAUTHBIX OTHOIIEHUH, NX (POPMBI.

CTyneHT 10/ZKeH yMeTh:

— 0XapaKTEepHU30BaATh BATIOTHBIN KYpC U €r0 CUCTEMBI;

— PacKpbITh CyThb 0OMEHHOTO Kypca BaJlOThI:

— OXapaKTepU30BaTh BATIOTHBIC OTNEpaIliH, TUIATSKHBIN OallaHC U €ro COCTAaBJISIONINE;

CTyAeHT 10JI2KeH MMeTh ONbIT:

— ompeaeNeHus Kypca BajtoT.

Heo6xo1uMo u3yuuTh MOHSATHS BaJTOTa, BAFOTHBIN KYpC, BATIOTHBIA PHIHOK.

Takxe HE0OX0AMMO YSACHUTDH CYIIHOCTH HAllMOHAJILHOW, MUPOBOW U MEXIYHAPOIHON BaIIOTHON
cuctemsl. PaccMoTpuTe Takke 3Tarbl pa3BUTUS MUPOBOU BaTIOTHOW CUCTEMBI.

Oco60oe BHHUMAaHHE YACIUTE 3aBUCUMOCTH BAIIOTHOTO Kypca OT Pa3IUYHBIX (PAKTOpOB u
BIUSTHUIO KOMIIAHUH BAIFOTHOTO Kypca Ha Bce chepbl MEXTYHAPOIHBIX CBS3EH.

Takxe HEOOXOAMMO HW3YUUTh B3aMMOCBS3b Kypca BaJlOThl U IUIATEKHOro OanaHca CTpaHBI,
METO/Ibl M OpTaHbl PETYIUPOBAHUS BAIFOTHOTO Kypca.

HeobxomuMo Takke O3HaKOMHUTBCS C 3a7adaMd  EBpPONEHCKON  BamIOTHOM  CHCTEMBI.
Mexaynapoaroro BamoTHoro ¢houaa (MBD).

Bomnpocsl 111 CaMOKOHTPOJISI
1. Kakue oTHOIIEHUS HA3BIBAIOT BAJIFOTHBIMU?

2. UTo OTHOCST K BaJFOTHBIM IIEHHOCTAM? 37



3. Jaiite ompeneneHne BaJIIOTHOTO Kypca U MOKaXHTe, Kakue (PakTOphl JeKaT B OCHOBE €ro
(bopMHUpOBaHHUSL.
4. Kem ycranaBnmuBaeTcsi opuimanbubiid Kypc noswiapa CIIA u apyrux MHOCTpaHHBIX BATIOT K
pyoIr0?

5. Uro Takoe BaIIFOTHBIE IEHHOCTH?

6. Kto Takue pe3uieHThl U HEPE3UICHTHI?

7. Kak nojapasnenstorcs onepainuy B UHOCTPAHHOW BaJIOTE U ¢ IEHHBIMU Oymaramu?

8. Kto mmeer mpaBo MpOBOJAUTH BATFOTHEIC ONIEpaIiin?

9. Pacckaxute 0 mopsaKe KyIUTU-TIPOAaKi HHOCTPAHHON BaIIOTHI.

10.  HazoBuTe OCHOBHBIC METO/BI PETYJIUPOBAHUS BATIOTHBIX KYPCOB.
11.  Yro npencraBiseT coO0H BaIFOTHBIA KOPUIOP?
12.  Kakoif Mexanu3M KypcoobpazoBanus npumensiercsi B Poccun ¢ 17 mast 1996r.?
13.  Kakue Mepsl IPUMEHSIOTCS JJI CTA0OMIN3alMK BATFOTHOTO Kypca pyO0sis?
14.  Yro noHuMmaeTcs noJ AeMOHETH3aLue 3010Ta?
15. Uro co0oii mpencTaBisieT coO0i BaMIOTHBIN Kypc?
16.  Kaxkue ¢axTopsl BIUSIOT Ha (OPMHUPOBAHNE YPOBHS BAIFOTHOTO Kypca?
17.  KaxoBsl ocHOBHBIE uepThl bpeTrToH - Byzckoii BamoTHOM cuctembl?
18. Urto npeacTasisieT co00il 1eBaIbBAIUS BAIIOTHI, M B KAKUX, CITydasx OHa MPOBOIUTCS?
19.  UYro npexncrasiser co0oil peBanbBallisl BAIIOTHI, U B KAKUX, CIIy4asiX OHA MPOBOIUTCS?
20.  Korna u xakumu ctpanamu Obuia co3gana EBC?
21.  Kakue MeTOJbI IPUMEHSIOTCS ISl PEryJIHUPOBAHUS BATIOTHBIX KYPCOB
Jlureparypa
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