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CopepxaHue

BrejieHue

[Ipaktnueckoe 3anstie Ne 1. Teoperuueckne OCHOBBI MeEHEKMEHTA
(PMHAHCOBBIX PECYPCOB
[IpakTudeckoe 3ansarre Ne 2. MUHAHCOBAs cpejia IpeIpUHUMAaTelILCTBA

IIpakTHaeckoe 3aHaTHe Ne 3. KoOHIlEIMMHA H METOJUYECKHH HHCTPYMEHTaphUil
MEHEePKMEHTa (PUHAHCOBBIX PECYPCOB

[Ipaktudeckoe 3aHsgre Ne 4. KoHiemmss HH(ISIIHOHHOIO OOECI|€HEHHS
JIEHEIKHBIX CPELCTB

[IpakTuaeckoe 3ansrre Ne 5. KoHenmuu ydera (pakropa pucka U JTUKBHIHOCTH
IIpakTHaeckoe 3ansarue Ne 0. O1eHKa CTONMOCTH aHHYHTeTa
[IpakTraeckoe 3ansarre Ne 7. MeTo/Ibl OIIEHKH (PUHAHCOBBIX aKTUBOB

[IpakTrdaeckoe 3ansarre Ne 8. ViipaBieHue noprQeieM eHHbIX OyMar

IIpakTnaeckoe 3auarue Ne 9. llpunAarne yhopaBiieHYeCKHMX peIMIEHHH 110
HHBECTHI[MOHHBIM IIPOEKTaM

[IpakTnueckoe 3anarne Ne 10. MeTobI OI[EHKH HHBECTHITHOHHEIX IIPOEKTOB

[IpakTudaeckoe 3ansrre Ne 11. IcTOYHIUKH CpeJCTB U METO bl (PMHAHCUPOBAHUS

[IpakTHaeckoe 3aHaTrHe Ne 12, AHaiM3 CTOMMOCTH M CTPYKTYpHI KalHTala U
VIIpaBJI€HHE UM
[Ipaktndeckoe 3aHgtme Ne 13. VipaBieHne COOCTBEHHBIM —KallMTallOM

OpraHu3aIiN
IIpakTiuaeckoe 3aHATHE Ne 14. YiIpaBieHHe 3a€MHBIM KallUTaJIOM OpraHH3aIlii
[IpakTuueckoe 3aHsarue Ne 15. J/IuBHAeH/IHAs [IOJIMTHKA aKIIAOHEPHOI'O OOIIECTBA
IIpakTHaeckoe 3angrue Ne 16. Kateropuu pucka U jJeBepH/iKa U HX B3aHMOCBS3E
IIpakTHaeckoe 3andrue Ne 17. AHami3 U ylIpaBjIeHHe 3aacaMu

[IpakTHaeckoe 3angrue Ne 18. OnruMu3aIiiis pasMepa 3amaca

IIpakTiaeckoe 3aHsaTHe Ne 19. VipaBieHHe IIOTOKaMH J€HEKHBIX CPEJICTB U HX
SKBUBaJIEHTaMHU
[IpakTiaeckoe 3anarue Ne 20. OnTUMU3aIUSA IOTOKOB JEHEKHBIX CPEJICTB

[Ipaktuaeckoe 3ansarue Ne 21. VmpaBiieHHe AeOHTOPCKOM 320 DKEHHOCTHIO

OpraHH3aIiH
[IpakTrueckoe 3ansrre Ne 22, PazpaboTka KpeUTHOM IOJMTHKA OpraHU3aIliu

[Ipaktndeckoe 3aHgtme Ne 23, @OUHaHCHpPOBaHHME OOOPOTHHIX AKTHUBOB
OpraHH3aIHH
[Ipaktnueckoe 3aHstHe Ne 24, VipaBieHHe BHEOOOPOTHBIMH aKTHBaMH
OpraHH3aIiH
IIpakTHaeckoe 3angarue Ne 25. @HHaHCOBOE IUIAHUPOBAHHE U IPOrHO3HPOBAHUE

[TnakTiaeckoe zangrue No 26 MexyHapOoHEIE aCHEKTBl MEHEKMEHTA
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BBellenne

[lenpr0 OCBOEHHSI MCIMILIAHBL SBJSIETCA (DOPMUpPOBaHHE OOIIENpPO(heCcCHOHAIBLHON
(OIIK-1) n npodeccuonansHoi (IIK-7) komnerenun Oyzaymniero OakajaBpa IO HallPaBJIEHUIO
noaroroBku  38.03.02 MeHnempxkmenT. OcCHOBHast Iielib Kypca «MeHeDKMEHT (PUHAHCOBBIX
pecypcoBy 3akiarodaercs (popMHpOBaHHE TEOPETHUECKUX 3HAHWHA Y CTYJIEHTOB B OOJAaCTH
yIIpaBJieHNs (PUHAHCAMH MPeANpUSTHI, pa3pabdoTKa METOOB JJIS JAOCTHKEHHS 3TOU I[eJIH,
pa3padoTka U BBIOOp KpUTEpPHEB VISl PUHSATHS HNPABUIBHBIX (DMHAHCOBBIX PENIEHUN, a TaKKe
IIPAaKTHYIECKOE HCIIOJIB30BAHUE JTHX KPHTEPHEB C YIETOM HH/UBHIYAILHBIX VCIIOBHUH
JEeATEIbHOCTH IIpe IIIPUATHS.

3aJlauy JIUCITUILIAHEL

- ()OpMHUpOBAaHHE IIEJIOCTHOM CHUCTEMBI 3HAaHHHA O COJIEPKAHUM, I[PUHIMIIAX U
MHCTPYMEHTAaX VIIpaBJIeHU ()HHAHCAMU Ha IpeIIPHSATHH;

- U3yYEHHE CHCTEMBI COBPEMEHHBIX METO/IOB (PMHAHCOBOI'O YIIPABJIEHU S

- paccCMOTpeHHE€ HOBOH (HUHAHCOBOHW WJIEOJIOTHH XO3SHCTBOBAHMS, aJ[eKBAaTHOM
PBIHOYHOH SKOHOMHKE;

- O3HAKOMJIEHHE C COBPEMEHHBIMHU (PHHAHCOBBIMH HHCTPYMEHTAMH, HCIOJb3YeMBIMU
OTE€YECTBEHHON XO3SMCTBEHHOHN IIPaKTHKOM.

bakamaBp, YyCHENIHO OCBOMBIIMHA JUCHHIUIAHY, JOJDKEH 3HATh TEOpEeTHYECKHE H
METO/INYeCKHE OCHOBBHI VIIpaBJIEHHS (PUHAHCOBBIMU pecypcami; KOHI[ENTyalbHble OCHOBBI
MEHEePKMEHTa ()DMHAHCOBBIX PECYPCOB; OCHOBBI ONTUMH3AIMSA OOOPOTHBIX AaKTHBOB U IaCCHBOB,
JIOXOJIOB M pacXoJ[0B, YPOBHS JOXOJHOCTH H pHcKa (PMHAHCOBBLIX OIEPAIlil; 3Talbl YIIPaBIEHHU S
IIEHOH H CTIPYKTYPOH KalluTaJla OpraHu3allii; OCHOBBEI VIIPaBJIEHHSA paclpe/ieIeHHEM H
UCIIOJIF30BaHMEM IIPUOBIIN OpraHU3aI[Ui; OCHOBBI OPraHU3allud (PHMHAHCOBOI'O MEHE/KMEHTA B
CJIOKHBIX XO3SHCTBEHHBIX CUCTEMAX U T.JL.

CTYIEHT JIOJKEH YMETh OPHEHTHUPOBATHCS B IpoOiemMax VyIpaBlieHHS (PUHAHCOBBIMU
pecypcaMi B YCIOBHUSX COBPEMEHHOH 3KOHOMHUKH PO.

Jluciiumaa MeHepKMeHT (PUHAHCOBBIX pPeCYpCOB BXOJUT B 0a30BYK YacTh I[HUKJIA
00s13aTeNIbHBIX JAUCIUILINH HalpapjeHus oAroToBku 38.03.02 MeHepKMEHT U peajl3yercs B 7
CEMECTpE.

OJOKYMEHT NoanmvucAH

SNEKTPOHHOW NOAMUCHIO
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IHIPAKTHYECKHE 3AHATHH

IIpakTHyeckoe 3ansaTHe 1. Teopernyeckne OCHOBBI MEHEIAMEHTa (PHHAHCOBBIX
pecypcoB. ®uHAHCOBas cpeja NpeIIpHHHMATE/NIbCcTBA. KoHIenmuu m MeToAHYECKHid
HHCTPYMEHTApHII MeHelAxMeHTa (HHAHCOBBIX pecypcoB. KoHnennuss wHQISNHOHHOIO
o0ecleHeHHs [IeHEeRHbIX cpeacTB. KoHnmennnu yyera akTopa pHcKa H JHKBH/IHOCTH

[leab: QopmupoBaHue IIpeJCTaBIEHUS O TEOPETHYECKHE OCHOBHI MEHE/DKMEHTa
(MHAHCOBBIX pecypcoB B VCIOBHSIX COBPEMEHHOH JKOHOMHUKH P®, QopmupoBanue
IIPEJICTABIIEHUS. O BHENIHEH W BHYTPEHHEN Cpelie IpeIIPUHUMATENBCKON JeATeIbHOCTH,
(opMmupoBaHUE IpPEJACTABIIEHHS O KOHIIENTYaJIbHBIX OCHOBAX OII€HKH CTOMMOCTH JI€HEKHBIX
CpeJICTB BO BPEMEHH M IIPUMEHEHHM TEOPETHYECKUX 3HAHHM Ha IpakTUKe, (POPMUPOBAHUE
IIPeJICTaBIIEHHS. 00 OCHOBaX OIEHKH CTOMMOCTH JIEHEKHBIX CPEJ/ICTB B YCIIOBHSIX WH(IISIUU U
[IPUMEHEHUN TEOPETUYECKIX 3HAHUH Ha MPaKTHKe, (popMUpOBaHHE IIPe/ICTaBIeHNs 00 OCHOBaX
OIIEHKA CTOMMOCTH JIEHEXKHBIX CPEJICTB C Y4eTOM (akropa pUCKa U  JIMKBUJHOCTH U
IIPUMEHEHUN TEOPETHUECKUX 3HAHUI Ha IPaKTHKe

3amaum: paccMOTpeTh OCHOBHI MEHE[KMEeHTa (DHHAHCOBBIX pPECYpPCOB B YCIIOBHSIX
COBPEMEHHOH 3KOHOMHUKH P@D, H3y4UTh BHENIHEIO U BHYTPEHHEIO CPe/1y IIpe I pHHAMATEIIhCKOM
JIESITEJIbBHOCTH, PACCMOTPETh KOHIIEMIIUN OIEHKH CTOMMOCTH JIEHEKHBIX CpEJICTB, H3YUHUTH
OLIEHKH CTOMMOCTH JIEHEKHBIX CPE/ICTB

3HaHHA H yMeHHs, NpHoOpeTaeMble CTYIEHTOM B pe3y.bTATE OCBOCHHS TeMBI
NPAKTHYECKOr0 3aHATHSA, (popMHpYeMble KOMIETEHIIHH H.JIM HX YACTH:

CTyIeHT JOJDKEH 3HaTh: CYINIHOCTh MEHe/DKMEHTa (DMHAHCOBHIX PECYpCOB; 3aJ[a4u
MEHEPKMEHTa (DHHAHCOBBIX PECYPCOB; OOBEKTBI U CYOBEKTHl MEHE/[KMEHTa (PUHAHCOBBIX
pecypcoB; (YHKIIMH MeHeJKMEHTa (PMHAHCOBBIX PECYpPCOB; CYIIHOCTH (DMHAHCOBOH CpeJbl
IIpeJIIIPHHUMATENBCTBA; OTJINYNTEIbHBIE OCOOEHHOCTH BHENTHEN Cpeibl IIpe I PHHIMATEIIbCTBA,;
OTJIMYUTEJIbHbBIE OCOOEHHOCTH BHYTPEHHEH Cpejbl IIpeJlPUHUMATEbCTBA,  KOHTAKTHas
ayJMTOPHS XO3SMCTBYIONIETO CYObEKTa; OpraHU3alMOHHOE W MH(OPMAIMOHHOE O0ecIeYeHue
IpeIIPUHAMATENILCKON  JIEATEIIbHOCTH; CYIIHOCTH IPOCTBIX M  CJIOXHBIX IIPOIIEHTOB;
OTJIMYUTEJIbHbIE HapalleHHUs U JUCKOHTUPOBAHUS, OTJIMYHUTEIbHbIE OCOOEHHOCTH TaKUX BHOB
HAYMCIIEHUs IIPOI[EHTOB, KaK BHYTPUI 0JIOBOE, HAYUCIIEHHE IIPOIIEHTOB 3a JPOOHOE YUCIIO JIET,
HaYNMCIIeHHe IPOIEHTOB II0 IIJIABAIONIIEN IPOIEHTHOM CTaBKE M T.J. CYNIHOCTH peallbHOU
IIPOIIEHTHON CTaBKH € y4eToM (hakTopa WH(IIAIMH, OTJMYNTEIIbHBIE OCOOEHHOCTH TeMIla U
WH JIeKca MH(IIAINHA; TeOPETHYECKU ACIIEKTHI OIIEHKU CTOUMOCTH JIEHEKHBIX CPEJICTB B YCIIOBUSIX
UHQIISIUA. CYIIHOCTh, BHJBI U METOJBI OLIEHKH IIPeAIIPUHUMATEILCKOIO pPHCKA,  BHJBI
JUKBUJ/HOCTH C IIO3UI[MM MeEHE/PKMEHTa (PUHAHCOBBIX pECYPCOB; (POPMUPOBAHUE NIKAJIBI
«JIOXOJIHOCTh-PUCK» U «JIOXO/IHOCTb-JIMKBUHOCTH.

CTYIeHT JIOJDKEH YMETh: HJIEHTH(QUIUPOBATh BH/BI MeEHE/DKMEHTa (DHHAHCOBBIX
pPECYPCOB; HCIIOJIB30BaTh HH(POPMAIMOHHOE oOOeclieueHHe MEHeKMEHTa (DHHAHCOBBIX
peCYpCOB; MPUHUMATH VIIPaBIIEHUYECKHE pPElMIeHHs B YAaCTH OPraHU3allMOHHOIO OOecCIleueHHS;
UCIIOJIb30BaTh  CYOBEKTOB  (PMHAHCOBOM  Cpepl  IpeMIPUHUMATENbCTBA;  OIEHUBATH
3(()eKTUBHYIO IIPOIEHTHYIO CTABKY; OI[EHUBATh CTOMMOCTH JIEHEKHBIX CPEJICTB C YUETOM TaKHX
(akTOpoB, Kak PHUCK, JOXOJHOCTh, JUKBUIHOCTb, MH(ISIMS U Jp. ; OCYIIECTBISTH pacyder
HapalleHHON U JNCKOHTHPOBAHHOHW CTOMMOCTH JI€HET; OLIeHUBATh TE€MII, MHJIEKC HH(IISIINA U
peaJbHVIO IIPOIIEHTHYIO CTaBKY C Yy4eToM (pakropa HHQISIIUHA;,  OCYIIECTBIISITH pacyer
WH(QIISIIHOHHOM IIPEMUH; OCVIIECTBIISATH OIEHKY PUCKA U JIOXOHOCTH (PHHAHCOBOM OIEPAINHU B
YCIIOBUSAX UH(IISIIUK. OIEHUBAaTh YPOBEHb PHCKA; OCVIIIECTBIMATH OLEHKY (DMHAHCOBBIX aKTHBOB
c yueToM (paKTOpa pHUCKa;, OCYIIECTBISATH OIIEHKY (PMHAHCOBBIX aKTHBOB C y4eToM (hpaKTopa
JIMKBH IHOCTH.

NOKYMEHT NOANUCAH | -
SNEKTPOHHOWM NOANUCHIO OPMHPYIOTCS CIEAYIONINE KOMIeTeHIun: 111
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AKTYaJIbHOCTh HU3YIEHHA JIaHHOH TeMEI. B COBpeMEHHEBIX YCIIOBHAX XO3AHCTBOBAHUSA
yIIpaBJiecHHEe (PUHAHCOBBIMA peCYpCaMH OpPraHU3aIlHi SBJBSIETCS YpPe3BBIYAHHO aKTYyaJbHBIM
HaIpaBJIEHUEM JEATEIbHOCTH JIsi MAKCUMHU3AIMKA IIPUOBLIN X035 CTBVIOIIETO CYObEKTa.

Pe3yIIbTaTHBHOCTH JIEATEILHOCTH XO3SHCTBYIOMIETO CYOBhEKTa BO MHOT'O 3aBHCHUT OT €0
KOHTaKTHOH ayUTOPHU B CBSI3U C 4eM 0co00e 3HaYeHHEe UMEIOT 3HaHHUS U 00JIacTH (DHHAHCOBOMN
cpeJpl mpe I pHHIMATEN CTBA.

Nudusnpis npucynia mo0oil 3KOHOMUKE U XapaKTepu3yeT odeclieHeHHe HalluOHaJbHOM
JICHE)KHON €MHUIIBI, T.€. CHIJKEHHE €€ IOKYIIaTeIbHON CIIOCOOHOCTH M OO0IIee MOBHIIIEHHE 1IEH
B CTpaHe. BimsiHre HH(IISIIHH CKa3bIBAETCA HAa MHOTUX aCIeKTax JE€ATEJIbHOCTH MPeIPUAITHS, B

IICPBYHO OYCPC/b — Ha JOXOJHOCTH, YTO Gﬁ}’CHHEﬂHEHET dKTYAJIbHOCTE TCMBI ITPAKTHYCCKOI'O
3AHATHAL..

(DUHAHCOBBIA PHUCK SIBJISIETCS OOBEKTUBHBIM IIOCTOSIHHO JIEMCTBYIOIIMM (PAaKTOpPOM B
(pYHKIHOHMpPOBaHNHN JIOOOTO mpeMupusarvs. OH OKa3bIBaeT BJIMSHUE Ha MHOIME acIeKThI
XO34HCTBEHHOH JIEATEIIbHOCTA, HO HauOoJIblllee BJIMSHUE - Ha YPOBEHb JIOXOJHOCTH
(pMHAHCOBBIX oOllepalluil. T JBa I[OKa3aTels HaxXOJITCd B TECHOW B3aUMOCBS3H U
IIPEJICTABIIOT COOOM €JMHYK0 CHCTEMY «JIOXOJHOCTh — pHck». IlostoMy (akrop pucka
VUUTHIBAKOTCS IIPAKTUYECKN BO BCEX YIIPABIIEHYECKUX PEIlECHHU SIX.

Teopernueckast 4yacThb

B cucreMe ylpaBieHUS pa3IMYHBIMH aclleKTaMU JeSTeIbHOCTH JIH000r0 MpeMIpUsTHS B
COBPEMEHHBIX VCIIOBHSX HauOoJiee CJIOKHBIM M OTBETCTBEHHBIM 3BEHOM SBIISIETCS VIIpaBJIEHUE
(uHaHCamu. B cTpaHax ¢ pRIHOYHON 3KOHOMMKOM INPHUHITUIIBEI U METO[BI 3TOTO YIIPABJIEHHS €IIe
Ha pyoexke 19 — 20 B.B. 0()OpMIIINCH B CIEIHAJIN3UPOBAHHYIO 00JIaCTh 3HAHWH , ITOJYIHBII VIO
Ha3BaHHE «(PUHAHCOBBIA MEHE[KMEHTY.

B Hamen crpaHe npaktuka 3(p(peKTHBHOIO ()(HHAHCOBOI'O MEHE/HKMEHTa HaXOAUTCH II0Ka
JUIIb B CTAJMUA CTAHOBJIEHUS, CTAJKUBAACH C OOBEKTUBHBIMH 3KOHOMHYECKUMU TPYAHOCTSIMHU,
HECOBEPIIEHCTBOM HOPMAaTHBHO-IIPAaBOBOM 0a3bl, HEJOCTaTOYHBIM VPOBHEM IIOJIOTOBKH
CILEI[MAJICTOB K padoTe B KPU3UCHBIX SKOHOMUYECKHX YCIIOBHSX.

(DHUHAHCOBBIIT MEHE/DKMEHT IIPEJICTaBjIsgeT COOOM CHCTEMY VIIpaBJIeHHS (PUHAHCOBBIMU
pecypcaMu XO3SIICTBVIOIIMX CYOBEKTOB, OpraHusamueil o0opoTa JEHEXHBIX CpPeJCTB,
OlepalisMy Ha (PMHAHCOBBIX PBIHKAX ITYT€M HCIIOJIBb30BAaHHS KOMILIEKCAa METOJIOB, IIPHEMOB,
(PHHAHCOBBIX HHCTPYMEHTOB, C IleJbl0 oOecnedeHus OecriepeOoHOM © 3 PEeKTUBHOM
NIeSTeJIbHOCTH mpeAnpusaTus. CleloBaTellbHO, (PMHAHCOBBIA MEHE/PKMEHT C OJJHOH CTOPOHBI —
3TO IPOIleCC YIIpaBJieHUs (PUHAHCAMH U XO3SICTBEHHOHN JESTEIbHOCTHIO, C APYTOM CTOPOHBI OH
paccMarpuBaeTcs Kak HayKa 00 yIIpaBJIEHUH.

B cucreMe 53KOHOMHYECKMX HayK (PUHAHCOBBIA MEHEPKMEHT IIpPEJCTaBIIeT COOOM
CAMOCTOSTEJIbHYIO U CHEeNU(PUIECKYI0 MUCIUILUMHY. C OJHOM CTOPOHBI € IPHUCYIIM MHOIHE
0COOEHHOCTH TAaKOH MCIMILINHBEI, KaK MEHE/DKMEHT, C JPYIONl — OHa MHTETPUPYET 3J1€MEHTHI
TAKUX JIUCIUILIIMH, KaK (PMHAHCHI IIpeMIPUATHI, SKOHOMHYECKUN aHaJIN3, PBIHOK I[€HHBIX Oymar,
CTaTHCTUKA, HAJIOroo0JI0KeHne, OyXraiarepckuil yuer.

[IpemMeToM (pMHAHCOBOIO MEHEPKMEHTA SIBJISETCS CHCTeMa YIIpaBJieHUs (pUHAHCAaMH Ha
IIPeJIIPUATAN, (PHHAHCOBBIA MEXaHU3M IIPeIPHSTHS, €r0 (PUHAHCOBAS JIESTEIILHOCTD.

CyObekTa (PUHAHCOBOIO MeHe/KMeHTa — Te. KOT OCVIIecTBIsIeT VIIpaBIIEHHE
(pHAHCOBBIMH pecypcaMy HpeIpUsTHsL. BeIelsroT 3 rpyIibl CyObEKTOB:

1. COOCTBEHHUK NpeMIPUSTHS — CaMOCTOSTEIIbHO OCVIIECTBIIET (PYHKIUH (PUHAHCOBOIO
VIIPaBJI€HN s, KaK I[PaBHIO, HA MAJBIX MPeAIPUSTHSX ¢ HeOOIBIIUMUA 00beMaMH (hPHHAHCOBOM
JIeSITeJIbHOCTH.

2. (pMHAHCOBHIA MEHE/DKEP MUPOKOro MPO(UIIs — UCIIOJIB3YETCS Ha IPeIIPHATANA Y1 OOIIero
DVKOBOJCTBa (DMHAHCOBOM JIEATEIIbHOCTBIO, OCVIIECTBIISIET IIPAKTHYECKH Bce () YHKIIUU

AOKYMEHT MOANUCAH

SNEKTPOHHOW NOANMUCHIO
Ceptudpukar | 12000002A633E3D113AD425FB50002000002A6 ABJIAETCA Y3KHM CIICITHAJIHCTOM, OCYIIECTBJIIAECT
Bnapeneu: lWeBayxopa TatkaHa AneKkcaHapoBHa 3 D,I[HD\fI H3 ccpep (pHHElHCIDBGfI JACATCIIbHOCTH
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npeanpusaTud  (yIpaBjeHHe  WHBECTUIMSMH, JIEHE)KHBIMH  IOTOKAMH  IIpeJIPUSTHS,
(PMHAHCOBBIMU PUCKAMH, aHTHUKPHU3UCHOE YIIPABJIEHHE U T. ]I, ).

OOBEKTOM (PHHAHCOBOIO MEHE/HKMEHTA BBICTYIIAIOT (PMHAHCOBBIE PECYPCHI, JEHEKHBIN
000poT M (pakTUUECKWE JIEHEKHBbIE CPEJCTBA, I[€Ha KalWrala, ()MHAHCOBO — KPEJUTHBIE U
[IpOYMe B3aHUMOOTHOIIEHHS, BO3HHMKAWIIHE B  IIPOIlECCe€  VIpaBjeHUs (PUHAHCAMU
XO3SICTBYIONIETO CYOBEKTA.

[IpeipuHUMAaTEILCTBO — HEOThEMJIEMAas 4YacThb XO3SMCTBEHHOM JIEATEIbHOCTH
PVYKOBOJMTEJIEHN W CIIEIUAIMCTOB IIPeANPUSTHS, KOMMEPYECKUX U (PHHAHCOBBIX OpraHU3aIIHiL.

[IpeipuHUMAaTELCTBO SBJISETCS OJHOM M3 HauOOJIee aKTUBHBIX (POPM 3KOHOMUYECKOM
nesrensHOCTH. [IoBeJieHHe MI0/Ie BBHIXOMT 32 paMKHA OOBIJEHHBIX CXEM, KOI'Jla OHM PUCKVIOT
4eM-TO (MMYIIECTBOM, IaJIEHHEeM IONYIIIPHOCTH, JEHbI'aMH, IIOJIOKEHHE H T. ]I, ).

[IpeipuHUMaTeIM He BCErj[@ 3HAKT, MPOJAAYT JIM OHH BCE CBOM TOBaphl (YCIYIH) H
HACKOJIbKO BBITOJHO. OHM HMAYT Ha PUCK: Bejb IOJOOHBIE TOBApHl M YCIYIH IOCTYIIAIOT Ha
PHIHOK M OT JIPYIHX IIPOH3BOJMTEIIEN. ITO OOCTOSATENHCTBO KaK pa3 M CO3/A€T YCIOBHS IS
BO3HHUKHOBEHUS TAaKOH JIEATEILHOCTH, KOTOpas BBIPAKaeTcs B BEYHOM IIOMCKE YIIVUIIEHHS
CBOETO IIOJIOKEHUS B CPAaBHEHUH C CYIIECTBVIONINM, BCerja 3aCTaBJISIET MpeMIPUHNMATh YTO-TO
VIS TOr'O, YTOOBI ITPOI[BETATh M Pa3BUBATHCSL.

[IpeipuHIMAaTEILCTBO — 3TO IIPOILECC CO3JaHUS Yero-T0 HOBOI'O, 4YTO OO0Jajaer
CTOMMOCTBIO, @ IIPEAIPUHUMATENh — 3TO YEJIOBEK, KOTOPbIH 3aTpadudBaeT Ha 3TO BCE CHJIBI,
OepeT Ha ce0s BeCh PUCK, IIOJIy4asd B HArpaay J€HbI'H U YJIOBJIETBOPEHHE JIOCTUTHYTHIM.

CyObeKkTaMu IpeMIpHHIMATEhCTBA MOT'YT OBITh KaK OTJIeJIbHbI€ YacTHBIE JIMIA, TaK U
00beMHEHUS IapTHEPOB. HacTHBIE JIMIA, KaK CYOBEKTHI IpeIIPHHUMATEIbCTBA, BHICTYIIAIOT B
3TOM Ka4yecTBe IIYTeM OpraHW3allu¥ €MHOJMYHOIO HJIM CEMENHOro IpeAnpustus. Takue
IIpeJIMPUHUMATE]I MOI'YT OIPaHUYUBATHCS 3aTpaTaMH COOCTBEHHOI'O TpyZa WM HUCIOJIb30BaTh
HaeMHEIN TPV,

[IpemipuHMaTe/bcKas JIEATELHOCTh KJIACCH(PUIIMPYETCS MO IIPHU3HAKaM: BHIY
NeSTebHOCTH, (popMaM COOCTBEHHOCTH U OpPraHU3alMOHHO-3KOHOMHYECKHM (popMaM, CTEIeHH
UCII0JIb30BAHM Sl HAEMHOTI'O TPY/Ia.

[Io BuAy WIM Ha3HAYEHHUIO IIpeJIIPUHUMATENIbCKasl JeATeIbHOCTh JIeJIUTCS Ha:
IIPOU3BO/ICTBEHHYIO, KOMMEPUECK VIO ¥ (PHHAHCOBVIO.

[Io ¢opmMam CcOOCTBEHHOCTH HMMYIIECTBO MPEANPUSTHS MOMKET ObITh YaCTHBIM,
rOCY/IapCTBEHHBIM, MVHUIIMIIAJBHBIM. IIpH 3TOM rocymapcTBO He BIIpaBe YCTAaHABJIMBATH
OrpaHUYEHHS WM IPEUMYVIIECTBA B OCYIIECTBJIEHUH IpaB COOCTBEHHOCTH B 3aBHCUMOCTH OT
HAaXOJKJIEHHSI UMVILECTBA B 4aCTHOM, I'OCYJaPCTBEHHOM, MYHUIUIIAJIBHON COOCTBEHHOCTH WJIA
COOCTBEHHOCTH OOIIECTBEHHBIX O0beMHEHHI (OpraHu3aluil). YacTHoe NpeAnpusaTHe OCHOBAHO
HAa COOCTBEHHOCTH TIpaxKJilaH. [ocyJapcTBeHHOE MpelpUsaTHE VIPEKJAeTcsa OpraHaMu
IOCY/IapCTBEHHON BJIACTA. MYHHUIIMIIAJILHOE MPEANPHUATHE YIPEXKIAETCSI MECTHBIMH OpraHaMu
BJIACTH.

VYrpapieHue (UHAHCAMH TIpeJIPUATHS IIpe HiojlaraeT IMOCTOSHHOE OCVIIEeCTBJIEHHE
pa3MYHBIX (PUHAHCOBO-3KOHOMHUYECKHX OIlepalliid, CBI3aHHBIX C MIOTOKAMH JIEHEKHBIX CPEJICTB,
X WHBECTHPOBAHUEM, PENHBECTUPOBAHNEM, U BEIOOPOM HanOoOJIee JIOXO/IHBIX, 3alUII€HHBIX OT
MH(IISIHA BapHAHTOB BJIOKeHHH. KiTtoueByI0 poJib B 3THUX pacueTax UrpaeT OlleHKa CTOMMOCTH
JICHET BO BPEMEHHU.

KoHIIenmsa CTOMMOCTH JIeHeT BO BpeMEHN COCTOUT B TOM, YTO CTOMMOCTD JIEHET ¢ TeYE€HUEM
BpEMEHH H3MEHSETCS C Y4eTOM HOpPMBI NPHOBLIM Ha (PMHAHCOBOM pBhIHKE. HBIMH CIIOBaMH,
OJIJHAa ¥ Ta K€ CyMMa JIeHeI B pa3Hble IEPHO/HI BpPEMEHH HMMEET Pa3HYI0 CTOMMOCTB; 3Ta
CTOMMOCTh B HAcTOSIIIEe BPEMS BCerja BBINIE, YeM B OyiymieM Iepuojie. /l[aHHas KOHIENIUAS
IIpeiolpeiesiseT HeoOX0MMOCTh yieTa (haKTopa BPEMEHH B IIPOI[ECCE OCYIIECTBIIEHN S JIFOOBIX

AOKYMEHT NOAMMCAH IIeHKH U CDaBHEHUS CTOMMOCTH JIeHer B Hadalle
3ANEKTPOHHOW Nnoannceio '_H P 'Hu
CepTudmkat ' 12000002A633E3D113AD425FB50002000002A6 (.  BO3Bpar€ B BHJE Gyﬂymeri HPHGBIHIL
Bnapenew; UWebayxoea TateAHa AnekcaHgpoeHa AbI JOJII'a H T. /1.
BH/Ia IIPOIEHTA.
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Pa3znmugaioT cTaBKy HapanleHUus M CTaBKY JUCKOHTUPOBAHUS (IICKOHTHYIO CTAaBKY).

[IporieHTbI OBIBAOT IIPOCTHIE M CIIOKHBIE.

[IpocToil MpOIEHT — cyMMa JI0X0/1a, HauYlCIIeHHas K OCHOBHOM CyMMe KaluTalla B KaXJIOM
BPEMEHHOM HHTEpBaJle, N0 KOTOPOH JaJIbHEHMIIHE PAcUeThl IUIATEXKEH He OCYIIECTBISIFOTCS.
HaunciieHHe DpoCcTOro IIpOleHTa IPUMEHSETCs, KaK IIPaBUJIO, IIpH KPaTKOCPOYHBIX
(pHAHCOBBIX Omepalusix, KOrj[a HHTepBal HauHCIIEHHS COBIAJAaeT C IEePUOJIOM HadHCIIEHHS H
COCTaBJISIET MeHee | roJia, WM KOrJia MOcje KaX/I0ro MHTepBalia HAYHCJIeHHS BhIIUIAYABAIOTCS
IIPOIIEHTHL.

CIOKHBIA MPOIEHT — CyMMa JIOXOJIa, HaduclsieMas B KaXXJJOM  BPEMEHHOM HWHTepBalle,
KOTOpasi He BHIILJIAYABAETCS, a IIPHCOEAUHSIETCS K OCHOBHON CYMME KallUTaJla U B IIOCJIEAVIOIEM
IUIATEXHOM IIepHOJIE caMa IIPHHOCUT J0X0J. HaduclieHHe cII0KHOro IpOIEeHTa IMPHMEHSETCH,
KaK IpaBUJIO, B JIOJTOCPOYHBIX (DHHAHCOBBIX OIEpaIsX (MHBECTHPOBAHHH, KPeJIUTOBAHWH H
T.JL.).

PaccmoTperHbie 0a30Bble MOHATHS MO3BOJISIIOT MEPEUTH K M3YYEHUIO Pa3IMIHBIX METO UK
OIIEHKN CTOMMOCTH JIeHeT BO BPEMEHH.

B ¢uHaHCcOBOM MeHeKMeHTe HeOOXOUMO IOCTOSHHO YYMTBIBATh (PAKTOP WH(IISAIIHH.
Koropas ¢ TedeHHeM BpeMeHH OO€CIleHHBAaeT CTOMMOCTh HaXOJMIIMXCSd B OOpalnleHHH
JIEHeXKHBIX cpejcTB. MH}usIma npucyia 000 3KOHOMHKE M XapaKTepHU3yeT o0eclieHeHHe
HallHOHAJIbHON JIEHE)KHOM €IHHUIIBI, T.€. CHIDKEHHE €€ IIOKYIaTeJIbHOM CIIOCOOHOCTH M olmiee
NOBBEINIEHNE IIeH B cTpaHe. BimsHWe WHQISMIMM CKa3blBaeTCs HAa MHOTHX acleKTax
JNIeSITeJIbHOCTH IIPEIIPHUSATHS, B YACTHOCTH:

l. NpPOUCXOJUT OTHOCHTEJIbHOE 3aHIKEHHEe CTOMMOCTH OTJIEJIbHBIX MaTepHallbHbIX
aKTHBOB, HCIIOJIb3YEMBIX IIPEITPHATHEM;

2. 3aHIKEHHE ce0eCTOMMOCTH IIPOU3BO/ICTBA IIPOIYKIIUN, BEI3BIBAOIIEE HCKYCCTBEHHBIN
POCT CYMMBI IPHOBLIIM M POCT HAJIOTa HA MPUOBLIIB;

3. majieHle peaJlbHOrO YPOBHS MPECTOSMIINX J0X0/I0B MpeIIPUSITHS;

4. CHIKEHHE peaJlbHOH CTOMMOCTH JIEHEKHBIX M JIPYTUX (DHHAHCOBBIX AKTHBOB.

YuuTeiBasg BJMSHAE WHQISIMA HAa (HHAHCOBBIE PE3YIBTATHl  JIEATEIBHOCTH
IpeIpHATHS, (PUHAHCOBBIA MEHEIKMEHT CTaBHUT Iepe] cOOON 2 3a/1a4H:

PealbHO OTpa3HTh CTOUMOCTh aKTHBOB H JIEHEKHBIX IIOTOKOB ITPeANPUATHS;

— OOecneyuTs BO3MeENIEHHE OTEPH JIOXOJIO0B U3 — 32 UH(IISIH.

C 3TOM IeJIbI0 IPUMEHSETCS PsLJl IPOMEKYTOUYHBIX IT0Ka3aTelIeH.

1. Temn uHQIMMU - XapaKTepu3yeT pa3Mep OOeCIleHEeHHS JeHel B OIIpe/leJIeHHOM
NEPHO/JIE, BHIPAKEHHBIH IIPHPOCTOM CpEJHETO YPOBHS II€EH B IIPONEHTaX K MX HOMHHAJIy Ha
HavaJlo [1IepHo/a.

2. lHnekc MHQISIUN — XapaKTepu3yeT OOMIMil POCT YPOBHS IIeH B OIpeJIelIEHHOM
NEPHO/JIE, PACCINTHIBAETCA IIYT€M CYMMHPOBAaHHS 0a30BOr0 MX YPOBHS Ha Hayallo IEPHOJIA
(mppHUMaemoro 3a 1 W TeMmMna HH(ISIMA B PacCMaTpHBAeMOM II€pHOJIE (BBIPAKEHHOIO
JIECITHYHON JIPOOBIO ).

PeanpHas IpoleHTHas cTaBka ¢ y4eToM (pakTopa HH(ISIUU. J[aHHBIM IIOKa3aTellb
OCHOBHIBA€TCS Ha MIPOTHO3HPYEMOM HOMHHAJIFHOM YPOBHE IIPOIEHTHON CTaBKU Ha (PMHAHCOBOM
pPbIHKE W pPe3yJbTAaTOB IIPOrHO30B I'OJIOBBIX TeMIIOB HH(JAIMH. B OCHOBE pacuera peajibHOil
IIPOIIEHTHOM CTaBKHU € yueToM (pakTopa HHpIsIMN Jie:kuT Mo ey Ouiepa.

Ecim /10X0JHOCTh BIIOKEHHH H YPOBEHb HH(ISIHMH OJUHAKOBBIL, TO BECh JIOXOJ
IIOTJIONIAETCS HH(IISIHEN, €ClIA JOXOJHOCTh BIIOKEHHUH HIDKE YPOBHA HH(pIsIHUA. To onepanus
IIPUHOCUT YOBITOK, €CJIM JIOXOJHOCTh BJIOKEHWIl BbINIE YpoBHSA HH(pusIuu. To Halmomaercs
POCT BJIOKEHHOT'O KalluTaIa.

B HanGosee o0meM BUIE 11O DHCKOM IOHNUMAKOT BEPOSTHOCTD IMOJIYIEHUS YOBITKOB HIIH

OOKYMEHT NOANUCAH _

SNEKTPOHHOM NOAMMCHIO THOZHPYEMBIM BapHaHTOM. PHCK — 3TO é’pDBEHb

Ceptudukar:  [12000002A633E3D113AD425FB50002000002A6 MOKHOCTH HE€ JOCTHYBL IIOCTABJICHHOH IICJIH,
Bnageneu: | | lleGayxosa TateaHa AnexkcasapoeHa ITa, CYOBEKTUBHOCTH €ro OlleHKH. CVIIecTByeT

} Zﬂ’BEI{Tﬂ, PHCKOBOCTE KOTOPOI'O XapaKTCPHU3VIOT H
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AHAJM3UPYIOT, Pa3]IM4aloT CIEAVIONIHE BHUBI PHCKOB: IIPOH3BOJICTBEHHBIN, XO3SICTBEHHBI,
TPAHCIIOPTHBINA, TEXHUYECKUAN, TEXHOJIOTHYECKHH, ITOJMTHIECKII, CTPAaHOBOM, (pOpC-MaKOPHBIX
00CTOATEIHCTB, KOMMEPYECKHIT U T. L.

Puck, compoBoXaronid (UHAHCOBBIE aKTHBBI M (UHAHCOBYIO JIESTEIHHOCTD,
Gopmupyer OOMIMpHEBII MOPT(Els PUCKOB IIPEIPUSTHS, U Ha3plBaeTCcsd (PUHAHCOBBIM. OJTOT
PHUCK COCTaBJISIeT HamOoJiee 3HAYUMYIO YacTh COBOKYITHBIX PUCKOB IIpeIpHATUAS. Ero ypoBeHb
BO3pacTaeT C pacllUpeHreM o0beMa H MBepcH(PHUKanueil (UHAHCOBOU JESATEIbHOCTH, CO
CTPEMJIEHHEM MEHE/DKEPOB IOBBICUTH YPOBEHb JIOXOJHOCTH (DHHAHCOBBIX OIEPAIlil, C
OCBOEHHEM HOBBIX (DMHAHCOBBIX TEXHOJIOIMH U HHCTPYMEHTOB.

(DUHAHCOBBIA PHUCK SIBJISIETCS OOBEKTUBHBIM IIOCTOSIHHO JEMCTBYIOIIMM (DaKTOpPOM B
(YHKIHOHMpPOBaHNHN JIOOOTO mpeMupusaTHs. OH OKa3bIBaeT BJIMSHHUE HAa MHOIHE acIeKThI
XO3SIICTBEHHOH JIEATEIIbHOCTA, HO HauOoJblllee BIMSHUE - HAa YpPOBEHb JIOXOJHOCTH
(MHAHCOBEBIX oONepaluid. OJTH JiBa IIOKa3aTelld HaXOJITCs B TECHOM B3aUMOCBS3H H
IIPEJICTABIIOT COOOM €JMHYK CHCTEMY «JIOXOJHOCTh — puck». Ilo3tomy ¢akrop pucka
VUUTEIBAIOTCS MIPAKTUYECKHA BO BCEX VIIPABJIEHYECKUX pelleHU SIX.

Taxkum oOpa3zoM, olleHKa YPOBHS PUCKa C IeJbI0 (JOPMUPOBAHUS HEOOXOJAUMOTO YPOBHS
JIOXOJJHOCTA (DMHAHCOBBIX OIlepaliii U pa3padoTKa MEepOIPHUATHI, CHIKAKONIUX HEraTHBHOE
BIMSHAE (DMHAHCOBOI'O PHUCKAa Ha XO3SMCTBEHHYIO JEATEILHOCTb, IIPEJICTABIIET CYIIHOCTH
KOHIIENIUH y4eTa (pakTopa pHcKa.

JIns pa3pabOTKH YIIpaBJIeHYECKUX PENIEHUIT NMePBOHAYATIBHO OCVIIECTBIISIETCS OIIEHKa
YpOBHA (UHAHCOBOIO PpPHUCKAa. KOIMYEeCTBEHHO OH MOKET OBITh OXapaKTepHU30BaH, Kak
IIOKa3aTeJlb, U3MEPSIONIHIl BApHaOdeIIbHOCTD (K0J1e0JIeMOCTH ) J0X0/[a U JIOXO/IHOCTH.

JIoCTaTOYHO pacIpOCTPaHEHHBIMH SBIMIOTCSA JKCHEPTHBIE METOJBl OIIEHKH
YPOBHSA (PMHAHCOBOI'O pUcKa. [IpuMeHsIOTCA B TOM CiIy4ae, eclid Ha IPeIIPUSITUN OTCYICTBVIOT
HeoOX0/JUMble WH(POpPMAaTHBHBIE JAHHBIE YIS OCVIIECTBJIEHHS pPAacuyeTOB SKOHOMHKO —
CTAaTUCTHUYECKUMH  METOJaMH.  OKCIIEpPTHbIe  METOJBI  OasupyloTcsd  Ha  OIpPOCE
KBaJIM(PUIMPOBAHHBIX CIIEIIUAJINCTOB (CTPAaXOBBIX, (PMHAHCOBBIX, HHBECTUIIHOHHBIX MEHE/KEPOB
COOTBETCTBYIOIIUX CIIEIMAIM3HPOBAHHBIX OpPraHU3alliil) ¢ MOCHEeAYIIIed MaTreMaTHYecKOn
00pabOTKOM pe3yJbTaTOB IIPOBEIEHHOIO OIIPOCa.

CymiecTBYI0O Tak K€ aHaJIOTOBBIE METOJBI OIEHKH YpOBHA pHcKa. [lo3BosoT
OIIpe/IEIMTh YPOBEHb PUCKOB IO OTJIEJIBHBIM HamOoJiee MacCOBBIM (DPMHAHCOBHIM OIIE€PAIsIM
npeupusaTus. [Ipun 3ToMm 17 cpaBHEHH S MOKET OBITh HCIIOJIb30BAHUH KaK COOCTBEHHBIN, TaK U
BHEITHHH OIBIT OCYNIECTBIIEHH I TAKUX (PMHAHCOBBIX OIEPaITHil.

[Iocine oneHKH YpOBHS (PMHAHCOBOI'O PHUCKa PAcCUUTHIBAETCA HEOOXOJMMEBIA YPOBEHB
JIOXOJHOCTA (DPMHAHCOBBIX OIlepaliii ¢ yderoMm (pakTropa pucKa. Takas OI[eHKa I103BOJISET
00€eCIIeYUTh YETKYH) KOJIMYECTBEHHYIO IPOIOPIUOHAIIBHOCTE 3THX JIBYX IIOKa3aTelled B
IIpoIlecce YIpaBJIEHUs (PUHAHCOBOM JIESTEIILHOCTBIO IIPE IIIPHUSATHS.

[log NMMKBHIHOCTBIO IOHUMAKT CIOCOOHOCTH OT/IEJbHBIX BHJOB HMYVIIIECTBEHHBIX
IEHHOCTeH OBITH OBICTPO KOHBEPCUPOBAHHBIMU B JIEHEXKH VIO (pOpMY O€3 ITOTepH CBOEH TEKVIIIE
CTOMMOCTH B YCJIOBHSIX CJIOKHBINEHCS KOHBIOHKTYpPEI pPBIHKA. Takoe IOHATHE JIMKBUIHOCTH
XapakTepu3yeT ee KaK (PYHKIMIO BpeMEHH (IIEpHOJa BO3MOKHOM IIPOJaki) U (YHKIUIO pUCKa
(BO3MOYKHOH IIOTEPH CTOMMOCTH UMYVIIIECTBA IIPH CPOUHON €TI0 IIPOJIAXKE).

C no3uiy (PMHAHCOBOI'O MEHEPKMEHTa BhIIEISIIOT 3 BH/IA JINKBU JHOCTH:

1. JIMKBHUJHOCTH IPEJNPUSTHS — BO3MOKHOCTH €ro OBICTPOHM peam3allii IIpH
O0aHKPOTCTBE UJIM CAMOJIMKBH IAINH;

2. TMKBU/IHOCTh aKTHBOB — 00€CIIeUHBAET TEKYIYIO ILUIATEKeCIIOCOOHOCTD IIPeAPUSTHS;

3. JMKBHJIHOCTE HaMeYaeMBIX OOBEKTOB HHBECTHUPOBAHHUSA  — o0ecIieunBaeT
MOTEHIHMAJILHVI0O BO3MOIKHOCTE OBICTPOIO PEHMHBECTHPOBAHHUS KallWTajla IIPH H3MEHUBIIEHCS
AOKYMEHT MOAMUCAH
SNEKTPOHHOW NOANUCHLIO
Ceptudbukar: 12000002A633E3D113AD425FB50002000002A6 CUMTBIBAIOTCS 110 OOBEKTaM, He HMEHIINM
Bnapeneu: ebayioea TateaHa AnekcadapoBHa MHPOBaHHOMY ICHHOCTHOMY HMVIHECTBCHHOMY

. TpETIIﬁ BH/J JIHKBH/HOCTH CBA3dH C ELIGDPGM
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aJIbTEPHATHBHBIX O0BEKTOB, OOECHEUYMBAIOIIMM pPa3IMUHBIH  YpOBEHb 3(P(PEKTHBHOCTU
HaMedaeMbIX (DMHAHCOBBIX OIlepalliii. JTa aJbTEPHATHBHOCTH VIIPABIEHUYECKUX PpelleHHI
olpejielisieT HeOOXOMMOCTh IOCTOSIHHOIO y4eTa (paKTopa JTUKBHIHOCTH IIPH OCVIIECTBIIEHUN
WHBECTUIIMOHHBIX OIEPaIfil.

JINKBUJTHOCTE  OKa3BIBae€T CVIIECTBEHHOE BIIMSHHE Ha YpPOBE€Hb JIOXOJHOCTH
COOTBETCTBYIOIIUX (PHHAHCOBBIX omepalil. YeM HUKe JMKBUJIHOCTH OTJEIBHBIX OOBEKTOB
(MHCTPYMEHTOB) WHBECTHPOBAHWUSA, TEM COOTBETCTBEHHO BHINIE JIOJDKEH OBITH HEOOXOUMBINA
YPOBEHB JIOXOJHOCTH 110 HAM, 00€CIIeUHBAIOIIHIT BO3MeIIeHHe (JMHAHCOBBIX IIOTEPH, CBSI3aHHBIX
C IPEJCTOSMNIEH BBICOKOM IIPOJIOJIKUTEIIBHOCTBI0 HX peall3allid [PH PEUHBECTUPOBAHUU
KaluTajaa. B3auMOCBS3b 3TUX IIOKa3aTejlel HOCUT OOpaTHBEIM XapakrTep M (pOpMHUpYET WIKAILY
«JIOXO/IHOCTh — JIMKBUJHOCTBY. Takum oOpa3oM, (pakTop JIMKBUIHOCTU SBISETCS OOBEKTUBHBIM
(akTopoMm, 0OYCIOBIMBAOIIAM BBIOOP YIIPAaBIEHYECKHX PENIeHHH 110 ()OPMUPOBAHHUIO YPOBHS
JIOXOJJHOCTHA COOTBETCTBYIOIIUX (DMHAHCOBBIX OIlEPAITHIL.

Bonpocs! 1j1s 00CcyKIeHHAS
CoJiepxaHue (pUHAHCOBOI'O MEHEPKMEHTA M €r0 MeCTO B CHCTeMe YIIPAaBJIEHU I OpraHN3aIlHel.
DuHaHCH, UX POJIb U (DYHKIIHH B IIpOIecce OOIIECTBEHHOI'O BOCIIPOU3BO/ICTBA.
MeHe/pKMEHT (PMHAHCOBBIX PECYPCOB B CHCTEME 3KOHOMHYECKUX HAVK.
[lesm u 3a1aun ((pHUHAHCOBOIO MEHEKMEHTA.
DOyHKIMH (PUHAHCOBOI'O MEHE[PKMEHTA.
Buiel (pMHAHCOBOIO MEHEKMEHTA.
(DuHaHCOBbIE HHCTPYMEHTHI.
BHenHs4 — 1paBoBas U HAJIOTOBas — Cpe/ia.
HMua]opmalinorHOE oOecnieyeHre (PUHAHCOBOI'O MeHeDKMEHTA.
Oprau3aniioHHOe U oOecriedeHne (pHHAHCOBOIO MEeHEDKMEHTA.
MeTo 1l U MeTOJMKA (PUHAHCOBOI'O MEHEKMEHTA.
ba3oBbIe KOHIEIIINH (PHHAHCOBOT'O MEHE/IKMEHTA.
(DuHaHCOBbIE U KOMMEPYECKHE BEIUMCIIEHHUS B HCTOPHIECKON PETPOCIIEKTUBE.
KoHIenmsa olfeHKH CTOUMOCTH JIEHET BO BPEMEHHU.
Omnepaliui HapanleHus U JJUCKOHTUPOBAHUS CTOMMOCTH JIEHEKHBIX CPEJICTB.
BH /1Bl IPOIIEHTHBIX CTAaBOK M METO/Ibl UX HAUU CJIEHU 4.
KoHmenms yaera HHQISIIMOHHOIO 00ECIEHEHUS JICHET.
[Torsrue TemMna HHQIISITNA 1 UH](eKCa HH(IISITHH.
OmnpezieieHHe HaCTOSIIEd M OyJQylmledl CTOMMOCTH JEHEXHBIX CpPEICTB ¢ ydeToM (akTopa
WH( TSI
[IoHsTHe prcKa U JOXOJHOCTH (PHHAHCOBOM OIEpaI[UU U UX B3aUMOCBS3b.
KoHmnemms yaera (pakropa JIMKBH IHOCTH.
Hacrosmias u Oyayiras CTOMMOCTD J€HEKHBIX CPEJICTB € YUETOM (paKTOpa JIMKBUIHOCTH.

Jlureparypa: 1,2,3.4

IIpakTHyeckoe 3aHATHEe 2. OmMEHKAa CTOMMOCTH AaHHYHTeTa. MeToabl OINEHKH
(pHHAHCOBBLIX AKTHBOB. YIIpaBJeHHE MOpT(deaeM NeHHbIX OyMar.

[leab: QopMupoBaHHE IpeJCTaBIeHHS 00 OCHOBaX OIEHKM CTOMMOCTH AHHYHTETa
IIPEHYMEPAHJO0 W I[OCHYMEPAHJO W MPHUMEHEHUH TEOPETHYECKHMX 3HAHWH Ha IPAKTHKE.
(opMHUpOBaHHE MPEICTABJIECHAS O CVYIIECTBVIONIMX MOJIEJSIX OIEHKH (PMHAHCOBBIX AKTHBOB.
(opMupOBaHHE IIpeJICTaBIEHHS O (POPMUPOBAHMU MOPT(hesst (PUHAHCOBHIX WHBECTHIIUA H
VIIPABJIEHNH UM B COBPEMEHHBIX SKOHOMHYECKUX YCIIOBH X

NOKYMEHT NOANMUCAH [OCTH AaHHVHTETA, W3VUUTH MOJIEJIM OI[EHKHU
SNEKTPOHHOW NOANUCHIO YATCTa, H3yIH i 11

Ceptudpurat: - 12000002A633E3D113AD425FB50002000002A6
Bnapgeneu: Lebayxosa TateAHa AnekcaHAapoBHa CTYAICHTOM B pe3y/ibTaTE€ O0CBOCHHH TEMBI

IETCHIIHH HJIH HX YacCTH:
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CTYZEeHT JOJDKEH 3HATh: - CYIIHOCTH, BUJIBI U METOJBI OII€HKHA aHHYUTETA; - BH/IBI
AHHYUTETA; CYIIIHOCTh U OCHOBHBIE IOJIOKEHHM I 0230BOI MOJIEIH OI[€HKH (PMHAHCOBBIX aKTHBOB;
CVIITHOCTh M OCHOBHEIE IIOJIOKEHHU I TEXHOKPATHUECKON MOJIEJIN OI[€HKH (PMHAHCOBBIX aKTHBOB;
CYIITHOCTh M OCHOBHBIE IIOJIOKEHU I TEOPUH «XOb0OBI HAyral». OCHOBHBIE IIOHATHS U IIPAHITAIILI
000CHOBaHHUS JOJIOCPOYHBIX HHBECTUIIN; 3TaIlbl (JOPMUPOBAHUS IIOPT(EIIsl. HHAUKATOPEl Ha
pPBIHKE I[EHHBIX OyMar

CTYZEeHT JI0JDKEH YMETh: OIEHHUBATh HACTOSIIYIO CTOUMOCTh aHHYHUTETA, OCYIIECTBIIATE
OLIEHKY OV/IVIIIel CTOMMOCTH aHHYUTETA; OCVYIIECTBIIATEH OI[EHKY IIEHHBIX OyMar; OCVIIeCTBJISTh
OLIEHKY 3((EKTUBHOCTH JIOJITOCPOYHBIX WMHBECTHI[MH;  OCVYIIECTBJIATH OIEHKY BIHSHHS
UH(JISIHH, HEOIlIpe IeJIEHHOCTH H PUCKa IIPH OLEHKE 3(P()eKTUBHOCTH MHBECTUIMH. YIUTHIBATH
BJIMSIHHUS HEOIIPEIEJIEHHOCTH U PUCKa IPH OlleHKe 3(p(PeKTUBHOCTH WHBECTHIIUI

B npounecce H3yueHHs JAHHOH TeMbl (DOPMHPYIOTCH CJIeAYVIOIIHE KoMOneTeHmun: M /1-
30IIK-1; UJ-1 1IK -7

AKTyallbHOCTH B CcOBpeMeHHBIX (DUHAHCOBBIX M KOMMEPHYECKHX OIEPALUAX MOTYT
OCVILIECTBJISITBCSL HE PA30BBIE€ IUIATEXKH, a IOCJIEJIOBATEIHHOCTE JIEHEKHBIX IMOCTYIJIEHUHA, WIIH
HAa000OpOT BHIIUIAT B T€UEHHE OIpeJIeJIEHHOIO MEPUOJ[a BpEMEHU. B Iipollecce OCVIIeCTBIIEHUS
MeHe/DKMeHTa (DHHAHCOBBHIX PECYPCOB YPE3BBIYAMHO BA)KHO OCYIIECTBIISITE T'PaMOTHOE
yIIpaBJieHHE II0OTOKOM OJHOHAIPaBJIEHHBIX ILIATEKEH  XapaKTepHU3VIONIUHACS OJIMHAKOBBEIM
YPOBHEM IIPOIIEHTHBIX CTABOK Ha IIPOTSZKEHHH BCEr'O IIEPHO/Ia, € PAaBHBIMH HHTEpPBAJIAMH MEXK Y
II0CJIE/IOBATEIIbHBIMH ILIATEKAMHU B TEYEHHE OIIPEJIEJIEHHOI'O KOJIMYECTBA JIET, T€ aHHYHTETOM

(DUHAHCOBBIM AKTHB, SBJISSACH OOBIYHBIM TOBApOM Ha PHIHKE KallMTalla, TaK K€ MOJKET
OBITh OXapaKTEPU30BaH C Pa3JMYHBIX IIO3UIMI, OCHOBHBIMH W3 KOTOPBIX SBJISIETCS I[€HA,
CTOMMOCTh M JIOXOJIHOCTh. JTH IIOKa3aTe€/M JIeKaTl B OCHOBE OI[EHKH 5SKOHOMHYECKOH
3¢ (pEKTHUBHOCTH IUIAHUPYEMOH OIlepaIiii

NuBecTHpOBaHWE IIpeJicTaBiseT coOOH OJUH W3 HauboJiee BaKHBIX aCIEKTOB
NeSTeNBHOCTD JIOO0H JUHAMHUYHO pa3BUBAIOIIENCS KOMMEPUYECKON OpraHu3alii, PyKOBOICTBO
KOTOpPOH OT/[@aeT IPHOPUTET PEHTAOEIIbHOCTH C IIO3HIMU JIOJTOCPOYHOHM IIepCIIEKTUBBL. B
COBPEMEHHEBIX  DJKOHOMHYECKHX  VCIIOBHSX  IIPUHATHE  HMHBECTHI[MOHHBIX  pENIeHHH
COIIPOBOXKAAETCA Ppa3MYHbBIMH  (paKTOpaMu: CTOMMOCTh HHBECTHIIHOHHOI'O IIPOEKTa,;
MHO3KECTBEHHOCTH JIOCTVITHBIX IIPOEKTOB; OIPaHHYEHHOCTh CBOOOJIHBIX (PHHAHCOBBIX PECYPCOB,
JTOCTYIIHEIX Ul HHBECTHPOBAHHS, PUCK, CBS3aHHBLIA C IIPHHATHEM TOI'0 WM HHOI'O PENIEHHS U
T.0. TemM He MeHee, HHBECTHIIMH SABIBIOTCA OJHHM W3 TJI@ABHBEIX NYIEH peam3aiiu
S5KOHOMHYECKOH W ()MHAHCOBOH CTpaTerud IMpeNIPUSTHS, HaAIpPaBJIeHHOM Ha PoOCT
3Q(EKTUBHOCTA €ro JEST€JIbHOCTH, IOBBINIEHNE KOHKYPEHTOCIIOCOOHOCTH M BO3pacTaHHE
PBIHOYHON CTOMMOCTH. .

TE{}[]ETII‘IEEKHH JacThb

B coBpeMeHHBIX (PMHAHCOBBIX H KOMMEPYECKHX OIEepaIlusiX MOI'YT OCVIIECTBISITHCS He
pa30BbIe IUIATEXKU, a MOCIIEI0OBATEIIbHOCTD JIEHEKHBIX ITOCTYIIJIEHWI, UM HAa0OOPOT BHIILJIAT B
TeueHHe OIIPeJIeJIEHHOIO MepHo/ia BpeMeHH. Takas mocie/[oBaTelIbHOCTh Ha3bIBaeTCs IIOTOKOM
iatekei. [11oTok oHOHAIpaBIeHHBIX IIJIaTeKeH, XapaKTepU3YIOIIHACS OJHHAKOBEIM YPOBHEM
IIPOIEHTHRIX CTAaBOK Ha MPOTSDKEHHH BCETO IIEPHOJA, C pPaBHBIMH HHTEpPBaJlaMH MEKIY
II0CJIeIOBAaTE/IbHBIMH  IJIaTeKaMH B TeUEHHE OIIpeJeJIEHHOIO KOJIMYeCTBa JIET Ha3bIBaeTCs
AHHYUTETOM, WA (PMHAHCOBOM PEHTOIL.

[Imarexu MOryTr pa3Iu4aTbes MeXKIAy cO00H CIEAYIOIMMHU XapaKTepHUCTUKaAMU:

- BEJIMIUHOH Ka’KJI0r'0 OT/IEJIbHOIO I1JIaTekKa;

- UHTEpPBAJIOM BpPEMEHM MEXIAY JABYMS IIOCIEJIOBATEIBHBIMHU IUIaTEXKaMHU (IIEPHOOM

aHHVHTETA);
AOCKYMEHT MNOAINNCAH er0 IIOCJIEIHETO IIEPHOIA
SNEKTPOHHOW NOANUCHIO JH pHoa.
Ceptudbukar: 12000002A633E3D113AD425FB50002000002A6 HAYHCIIAKOTCA IIPCABApPHTCIIbHO, a IUIATCHH
Bnapeneu: LebsyxoBa TatkaHa AnekcaHgpoBHa

Nencreutened: ¢ 20.08.2021 no 20.08.2022
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HaJajle COOTBETCTBYIONIMX HHTEPBAJIOB, HA3BIBaeTCs IMpeHyMepaHJ0. Ecim IUiaTeku
OCVIIIECTBIISFOTCS B KOHI[e HHTEPBAJIOB — IIOCTHYMEPAHJIO.

AHHYHTETHI TaK e OBIBAIOT IIOCTOSIHHBIE, B KOTOPBIX BCE IIATEKH PAaBHBI MEX [y COOOM
M HENOCTOSHHBbIE, B KOTOPBIX IUIATE€KH M3MEHSIOTCS B COOTBETCTBHH C HEKOTOPOH
3aKOHOMEPHOCTBIO.

B (¢uHaHCOBOM MeHe/)KMEHTE OII€eHMBAEeTCS HAcTofAmas W Oyaymias CTOUMOCTH
aHHYUTETA.

B mpormecce pacdera aHHYWTETa BO3MOKHO HCIOJIb30BAaHHE VIIPOIMIEHHBIX (HOPMYVIL
OCHOBY KOTOPBIX COCTABIISIET TOJIBKO pa3Mep OTJEJbHOrO IUIaTeXa W COOTBETCTBYIOIIUI
CTaH IapTHBIN MHOKUTEb (KO3()(PUIHEHT) €ro HapalleHn s WA JUCKOHTHPOBAHMUSL.

JIro0oii BHJI TOBapa MMEET MHOKECTBO XapaKTEPUCTHK : II€HA, CTENeHb COOTBETCTBHUS
MOJIe, NOTpeONTEeNbCKHE KAa4ecTBa, HAM4Me MOTEHI[HAIbHON CIIOCOOHOCTH IPHHOCUTH JIOXO/I
BJIaZeNIbIy U T.Jl. OUHAHCOBBIN aKTUB, SBJISSICH OOBIYHBIM TOBAPOM Ha PHIHKE KallUTala, TaK e
MOXKET OBITh OXapaKTEPH30BaH C PA3JIMYHBIX IIO3HI[UI, OCHOBHBIMH M3 KOTOPBIX SIBJISETCS IIEHA,
CTOUMOCTh M JIOXOJHOCTh. OTH IIOKa3aTellM Jie)KaT B OCHOBE OIEHKH 3KOHOMHUYECKON
3¢ (pEKTHBHOCTH IUIAHUPYEMOM OIEPAIIH.

(DHHAHCOBBII aKTUB HMEET J[BE B3aHMOCBS3aHHbIE a0OCOJIIOTHBIE XaPaAKTePHCTHKY:

1. OOBABIEHHYIO TEKVYIIVIO PBIHOUHYIO IIeHY (P ), 10 KOTOPOH €ro MOKHO IIPHOOpPECTH Ha

pbiHKe. [[eHa peallbHO CVIIECTBYET M OOBEKTHMBHA , TaK KaK OHA OOBSBJIEHA W TOBAp IO HEW
PaBHOJIOCTYIIEH JIOOOMY YYaCTHHUKY pbIHKA. B KadecTBe XapaKTepHUCTHKH IIEHHOCTH aKTHBa
pPHIHOYHAS Il€HA SBJIAETCS BEJIMYMHOM OTHOCUTEILHOM, T.K. JIIOOOHW (PMHAHCOBHIA aKTUB HMEET
Pa3JMUHVIO CTENEHb NPUBJIEKATEIbHOCTA YIS IIOTEHIIMAJIbHOIO MHBECTOpa M B 3TOM CMBICIIE
MOXET UMETH JIJI1 HHBECTOpa Pa3HyIO IEHHOCTS |

2. TeOopeTHYecKylo, MJIM BHYIPEHHIOI, CTOMMOCTH (V,). OHa Ooiee Heompe/ejeHHa H

C}’S’E:EI{THBHH, 10 CPAaBHCHHIO C I[eHOH CpHHﬂHCGBGF 0 aktuBa. llojg CYG’BEI{THBHGCTBID B JaHHOM
cJIydac ITOHHMAcETCH TO, YTO KaKJIbIH HHBECTOP HMCCT CBOH B3IJISA] Ha BHYITPCHHHOK CTOHMOCTD
dKTHBA, I10JIaras’aCh B €€ OIICHKE Ha PE3VYJ/IbTaThbl cOOCTBEHHOT 0, T.C. CYG’EEI{THBHGF O aHaJII3a.

O‘IEBH,I[[-IG, qT0 JdHHBIC XapPAKTCPHCTHKH HC TOJIBKO MCHAKTCA B JJHHAMHKC, HO MOI'VT HC
COBIIAJIaThb H IIOZHIITHH KOHKPETHOI'O HHBECTOPA. Bo3MOKHBI TPH CHUTYaIllHH.

1. P )V, T.e. ¢ NO3UIIMH KOHKPETHOIO HWHBECTOpa JAHHBIH aKTHB IPOJAETCI B

HACTOSIIIUM MOMEHT BpPEMEHHM II0 3aBBINIEHHOH Il€He, II03TOMY HWHBECTOPY HET CMEICIIA
IPHOOPETATh €TI0 HA PHIHKE;

2. P (V,, T.e. IeHa aKTHUBa 3aHIKeHa. [[pnoOpeTeHne JaHHOIO aKTHBaA IEJIeCOOOpa3HO

111 UTHBECTOPA;
3. P =V,

» =V, TeKkylllad IleHa IIOJIHOCTBIO OTpakaeT BHYTPEHHIOHD CTOMMOCTH aKTHBa,
IIOATOMY CIIEK YJIITUBHEBIE OIlEPAIMHU I10 €r0 KYIUIe/IIpo[axe Heleaecoo0pas3Hbl.

Takum oOpazoM, MOXHO chOpMYIHpOBaTh CIEAVIOIIME VYCIIOBHBIE IIpaBUIIA,
MIO3BOJIIONIHE IPOBECTH PA3JIMIM S MEXK /Ty I[EHON U CTOUMOCTBIO (PHHAHCOBOI'O aKTHBA:

1. CTOMMOCTB — pacUeTHBIN IIOKa3aTelb, a lleHa — JIEKJIapUPOBAHHEI, T.€. 00bSABJIEHHBII,
KOTOPBII MOHO BHUJIETh B IIPEHACKYpaHTaX, IEHHUKAX, KOTHPOBKaX U T.];

2. B mo0oil KOHKpPETHBIH MOMEHT BpEMEHHM IleHa OJ[HO3HAauHa, a CTOMMOCTb
MHOI'O3HAa4YHAa, IIPH 3TOM YHCJIO OIEHOK CTOMMOCTH 3aBHCHT OT 4YHCJIAa MPOo(decCHOHAIBHBIX
YY4aCTHUKOB PBIHKA (CKOJIbKO HHBECTOPOB, CTOJIBKO H OIIEHOK );

3. C OIpe/IeJIEHHOM JI0JIed YCIIOBHOCTH MOYKHO YTBEPXK/aTh, YTO CTOMMOCTD IIEpBUYHA, a
I[eHa BTOpPUYHA, T.K. B VCIIOBHSAX PAaBHOBECHOI'O PBIHKA I[€HAa KOJIMYECTBEHHO BBIPAKAET

BHYTPCHHC IIPHCVIIIVIO aKTHBY CTOUMOCTDb H CTUXHUHHO YCTaHaBJIMBACTCH KdK CPEJIHEC H3 OILICHOK

NOKYMEHT MOANMUCAH
INEKTPOHHOW MOAMAUCHKLIO OIICHKH (I)I»H{EIHCGBGFG dKTHB4, IIO3BOJIAIOIIIHE
Ceptuchmkar:  12000002A633E3D113AD425FBS0002000002A6
Bnapeneu: Webayxoea TaTeAna AnekcaHgpoBHa

[B1sieTCs HanboJee pacIpoCTpaHEHHOH.
[leiicTeuTeneH: ¢ 20.08.2021i fio 20.08:2022 Hag Oymara MMeeT BHYIPEHHE IPHUCVIIYIO €l
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IIEHHOCTh, KOTOpasg MOYKET OBITh KOJIMYECTBEHHO OI[€HEHA, KaK JIMCKOHTHPOBAHHAS CTOMMOCTE
OYIYIIUX MOCTYIUIEHHH (T.e. HeOOXOAUMO JIBUTAaThCS OT IIPONLJIOro K HacTosmiemy). ['1aBHOe —
TOYHO OINIPEIEIIUTh IMOCTYIUIEHUS, T€HepUpyeMble IleHHOW Oymaroil. /IocTM4h 3TOr0 MOKHO
IIyTeM aHalmM3a OOmiell CHUTYalluM Ha pPHIHKE, WHBECTUI[MOHHOM M JIUBHUJIEH/HOHW IOJATHKH
IIpeANPHUATHS, €70 HHBECTUITHOHHBIX BO3MOXKHOCTEH U T.JI.

Texnokparudeckas Teopus. [IpoTuBomnosnoxHa GyHIjaMeHTAIMCTCKON. Ee mpuBepKeHIIbI

[Ipe/yIararoT JBHUTaThCs OT IIPOMIJIONO K HACTOSIIEMY H YIBEPKJAIOT, YTO I OIIpe/eIeHUs
TEeKVIIel BHYIPEHHEN CTOMMOCTH KOHKPETHOH II€HHOM OyMaru JOCTaTOYHO 3HaTh JIMIIb
JUHAMHUKY €€ I[€HBl B IpomIjoM. McCroib3ysd CTaTHCTHKY IE€H, JIAHHBIE O KOTHPOBKAax II€H H
o0ObeMax TOProB, OHHM IIpeyIaraloT CTPOUTH pa3JIM4YHbIE JIOJIIO-, CPejHe- U KpPaTKOCPOYHEIE
TpeH/Bl H Ha UX OCHOBE OIIPeJIeNIATh, COOTBETCTBYET JIA TEKYIIasl I[eHa aKTHBAa €r0 BHYTPEHHEN
CTOMMOCTH. B cHCTEMaTH3HpPOBAaHHOM BHJIE JIaHHBIE MOJXOJBI H3JIOKEHBI B paMKax
TEXHHUIECKOI'0 aHaJIn3a.
Teopus «xomp0Obl Hayraa». Ee mociejoBaTel CYWTAIOT, YTO TEKYIIWE II€HBI (PUHAHCOBBIX
aKTUBOB T'MOKO OTpa)kar0T BCIO MMEHNIVIOCSd UH(POPMAIUI0, B TOM YHCJIe W OTHOCHTEIBHO
Oyayutero 1meHHeIX Oymar. [lockoapky HOBass MH(pOpMaIUs MOXKeT OBITh KaK IOJIOKHUTEIILHOM,
TaK M HEraTUBHOW, HEBO3MOKHO IIPEJICKa3aTh M3MEHEHUS I[eHbl B OYy/yIleM, T.e. BHYTPEHHSA
CTOMMOCTH TaK K€ , KaK U IleHa KOHKPETHOI0 (PMHAHCOBOI'O aKTHBA, MEHSETCS HEIpeICcKa3yeMo
U He 3aBHCHT OT IpeJplAymiell UHaMHUKU. Takum oOpasoM, IrobOass HHGpopMaIus
CTATUCTUYECKOIO0 WM IIPOTHO3HOIO XapakKrepa He MOXEeT IPHBECTH K IOJIYyYEHHIO
00OCHOBAaHHOH OIIEHKH.

MHBeCcTHIIMH — JOJIOCPOYHEIE BJIOYKEHHS KallMTalla B JEHEKHOH, MaTepHalbHOH H
HeMarepuaabHON (opMax B OOBEKTHI IpeIIPHHUMATENLCKON U WHOW JIESTEIIBHOCTH C IIEJIBIO
IIOJTYYEHHUs TEKVYIIEro JoXoJa U / WM o0ecleueHnsl BO3PacTaHus ero CTOMMOCTH B OyayIleM
IIEpPHOJIE.

KanuranbHble WHBECTHIIMA — HHBECTHIIMM B OCHOBHEIE CpeAcTBa. HBecTHIIHH,
COCTOMIIAE W3 KAUTAIBHBIX BIOKEHHH W  OOOpPOTHOrO  KalluTaja, Ha3bIBaKOTCS
KallUTaJI000pa3yoIUMU.

HBecTHITHOHHAS MOJMTHKA MPEIPHATHS 3aKJ0YAETCSI B YCTaHOBJIEHUH CTPYKTYPBI H
MacmTaboB WHBECTHUIIHI, OTOOpa W peam3allid HauboJiee BBITOJHBIX IyTell paclIMpeHus U
OOHOBJIEHH I aKTHBOB C I[eJIbI0 00€eCIIeueHHI OCHOBHBIX HAIIPaBJIEHUH €0 Pa3BUTHSL

PazmaroT 2 BHJ1a MTHBECTHUITHH:

1. peajbHBIE - KalluTaJo00pa3yionie, WHBECTUIIMA B MarepualbHble U
HeMarepHualbHble aKTHBEL,
2. (pHAaHCOBBIE — MHBECTUI[MHA B aKIUHM, OOIWrali W Jpyrue IeHHble OyMmarw,

Gopmupyemsie B BHJE Hoprdens IeHHBIX Oymar (moprdesbHble) WIM OOeCHeYUBaIOIINE
00JI1a/TaHA e KOHTPOJIBHBIM ITAKETOM aKIHM (IIPSIMBIE).

Hcxoad u3 1esei peajbHbIX HHBECTHIMM. X MOXKHO KIacCH(PUIIAPOBaTh Ha:

- HampaBJIeHHbIe Ha IOBBIIIEHHE A(P(PEKTHBHOCTH IIPOU3BOJCTBA 3a CUET 3aMEHBI
000OpYIOBaHHUS;

- B pacIIupeHHe IIPOU3BO/ICTBA U peau3al[uil PO AyKIHH;

B CO3J/IaHH€E HOBOMH PO IYKIIUN;
B Hay4HBIE HCCIIEIOBAaHUS U HHHOBAIINH,
JIpyrue BUJIbI HHBECTUIIHIL.

HBECTUITHOHHBII IIPOEKT pacCMaTpUBaeTcid Kak OOOCHOBAaHHE 3KOHOMHYECKOM
11€JIeCO00Pa3HOCTH MHBECTHUIMIA, B TOM YHCIIe IPOEKTHO-CMETHAs JIOKYMEHTAI[Us U OIHCaHHe
IIPAKTHYECKUX JEWCTBUM IO OCVIIECTBJIEHUIO WHBECTHUIIMH (OH3Hec-IUIaH). D(P(PEeKTUBHOCTH
UHBECTUIIMOHHOIO IIPOEKTa  OTpa)kaeT COOTBETCTBHE IIPOEKTa IeJIsIM H HHTEpecaM €ro

SNEKTPOHHOW NOANUCHLIO | tbtb ' -
Ceptudumkar: ' 12000002A833E3D113AD425FB50002000002A6 3d€TCA C LCJIbIO OIIPEACIICHHA ITOTCHIIHAJIbHOH
Bnapeneu; Lebayxorpa TareaHa AnekcaHapoeHa MOJHBIX VI4aCTHHKOB W IIOHCKa HCTOYHHKOB

Nencreutened: ¢ 20.08.2021 no 20.08.2022
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3(p(pekTUBHOCTE ydacTUs B Ipoekre. OmpejensieTcsl ¢ IIeJbI0 MPOBEPKHA peam3yeMOCTH
NPOEKTa U 3aHHTEPECOBAHHOCTU B HEM BCEX Y9aCTHHKOB.

[Ipu  obocHOBaHMH  3(P(PEKTHBHOCTH  HWHBECTHIIMOHHOIO IIPOEKTa  PYKOBOJCTBYIOTCS
CJIEIYIOIIIMU IPHHIUIIAMH:

1. paccMOTpeHHe IIpO€KTa Ha IPOTSDKEHHH BCEro >KM3HEHHOI'O IHMKJA (pPacdyeTHOIo
NeproJia) OT NPOBEJECHUS IPeJBHBETUIIHOHHBIX  MCCIIEJIOBAHUN JIO IpeKpamieHus
IPOEKTA;

2. MOJIEJMPOBAHMNE JIEHEKHBIX MIOTOKOB, BKJIIOYAKIINX BCE CBA3aHHBIE C OCYIIIECTBIEHHEM
NPOEKTA JIEHEKHBIE MIOCTYILIIEHHS H PACXO0/IbI 32 PACYETHBIN MEPHOI;

3. CpaBHEHHE VCJIOBHH pa3IMYHBIX IIpOEKTOB. IIpoekThl Moryr OBITE B3aUMHO
He3aBUCHMBIMH, B3aHMOHCKITIOYAIOIAMH, B3aHMOIOTIOJTHSIOINAMH H
B3aHMOBJIH SFOIIIUMU;

4. yder (pakTopa BpeMEHH — H3MEHEHHE BO BPEMEHH I1apaMeTPOB IIPOEKTa, pa3phIBbI BO
BPEMEHH U T. ]I,

5. yder BJMSHHS (PaKTOPOB HH(JISITNU, HEONPEeJeIeHHOCTH M PUCKA, COMPOBOKIAOIIHX
pealm3annio IpoeKTa.

Kpurepusamu KoMMepUecKOil ITPHUBJIEKAaTeIbHOCTH JOJTOCPOYHBIX HHBECTHIIUN SBJISIOTCS
uX  (MHAHCOBasg  peajnu3yeMOCTh  (HCIOJb3yeTcs  JyId  ONEHKH  JIMKBHJIHOCTH
(I1aTeKEeCIIOCOOHOCTH ) IIPOEKTa B XOJIE €ro peaym3aliii ) 1 3(P(PEKTUBHOCTH (MUCIOJIB3YETCS IS
OIIEHK! CIIOCOOHOCTH MPOEKTa COXPAHUTH MOKYIATEIbHYI0 I[€HHOCTh BJIOKEHHBIX CPEJICTB U
00ecneYuTh JIOCTaTOYHBIN TEMII HX IIPUPOCTA).

Bonpocsl 1151 00cyRIeHHS
1. CymiHOCTE aHHYHTETA.
[ToHsTHE aHHYHTETa TIOCTHYMEPAHO U IIPEHYMEPAHJIO.
OmnpejielieHHe HacTosmlel ¥ OyAymied CTOMMOCTH AaHHYWUTETa IIOCTHYMEpPaH/IO W
[IPEHYMEPAH/IO.
MeTo/10JI0THYeCKHE OCHOBBI IIPHHATHS (PMHAHCOBBIX PEIll €HUH.
JleHe)KHBIE IIOTOKH U METO/IBI HX OLIEHKH.
MeTo/bI OIleHKU (PHHAHCOBBIX aKTHBOB.
bazoBas MoJieJlb OIleHKH ()MHAHCOBBIX aKTHBOB.
[ToHsiTe 0 TeEXHUYECKOM U (pyHIaMEHTaJIbHOM aHaIN3ax.
9. JloX0JHOCTh ()MHAHCOBOI'O aKTHBA: BU/IBI H OIIEHKA.
10. PUCK U JOXOHOCTH ()MHAHCOBBIX aKTHBOB.
11. IToHSTHE WHBECTUITHOHHOTO MOPT(EISL.
12. IIpuHIuIel popMHpOBaHU S MOPT(Esst HHBECTUITHIL.
13. PUCK U OXOHOCTH NOPT(eJIbHBIX NHBECTUIIHH.
14. Mosiens 1ieHo0Opa3oBaHus (PJMHAHCOBBIX AKTUBOB.
15. NHAMKaTOpHI HA PBIHKE IIEHHBIX OyMmar.

bl S

e A

Jlureparypa: 1,2,3.4

IlpakTHyeckoe 3aHaTHEe 3. llpHHsSITHE VYHpPaBJICHYECKHX PpelICHHH 1o
HHBECTHIHOHHBIM NpoeKTaM. MeToabl 0IIEHKH HHBECTHIHOHHBIX NPoeKTOB. MCTOYHHKH
CpeAcTB H MeToAbl (PpHHAHCHPOBAHHSL. AHAJH3 CTOHMOCTH H CTPYKTYPhl KanmHTAJA H
yIpaBJ/ICHHE HM.

[leab: wH3VUEHHE TEOPETUYECKHMX OCHOB M BBIpAaOOTKAa IIPAaKTUYECKHX HABBIKOB

AOKYMEHT MNOLANMMCAH qeHHe HauOoJiee BaJKHBIX M IIE€PCIIeKTHBHEIX

SNEKTPOHHOW NOANMUCHLIO P .
CepTuddukar: | 12000002A633E3D113AD425FB50002000002A6 ITCJIbHOCTH OpraHnu3aIlii (3MHCCHSI aKIUH H
Bnapeneu: lWebasyxosa TatbaHa AnekcaHapoBHa 1 JIM3HHT, CI)EII{"_[UPI»H{F, (bﬂp(bEfII‘HHF); H3YVICHHC

Nencreutened: ¢ 20.08.2021 no 20.08.2022
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TEOPETHUECKNX OCHOB (DOPMHPOBAHHS CTPYKTYPHl KalWTaja OpraHW3alid H BBIPAOOTKa
IPaKTHYECKHX HAaBBIKOB €ro aHaJInu3a

3agaum: paccMOTpeTh OIIEHKH CTOMMOCTH aHHYUATETA, H3YIUTh YIIPABJIEHUS pPeajlbHbIMH
MHBECTHUIIMSIMH, PAacCMOTPETh KOHIIEMIIMH OI[EHKHM CTOUMOCTH JIEHEKHBIX CPEJICTB, H3YYUTH
OLIEHKH CTOMMOCTH JIEHEKHBIX CPEJICTB

3HaHHS W yMeHHs, NpHoOpeTaeMbie CTYAEHTOM B pe3yJbTAaTe OCBOCHHS TeMbI
NPAKTHYECKOr0 3aHATHS, (opMHpYeMble KOMIETEHIIHA HJIH HX YACTH:

CTYIIeHT JI0JKEH 3HAaTh. OCHOBHBIE IIOHSTHS M IIPHHITAIIEI 00OCHOBAHUS JI0JITOCPOYHBIX
WHBECTHIINI; 3Tallbl peajM3alliil WHBECTHIIMOHHOIO IIPOEKTa; METO/Ibl OIlEHKH U OOOCHOBAaHHS
JIOJITOCPOYHBIX HMHBECTHUIIMI., TEOPETHYECKHE acCIeKThl BHIOOpa ONTHMAJIBHOIO HMCTOYHHKA
(pHHAHCHUPOBAHMUSI.

CTyZIEeHT JI0JDKEH YMETh: OCVILECTBIISITh OI[€HKY MoKa3aTeieil 3(p(peKTHBHOCTH MPOEKTa B
I[EJIOM; OCVIIECTBJISTh OIEHKY CXeMbl (DMHAHCHPOBAHHMS  IIPOEKTa; OIEHWBATh CPOK

OKVIIACMOCTH JOJI'OCPOYMHBIX H[-IBECT]?IL[HfI; OCYHICCTBJIATE OIICHKY DGIL[EfI Ir'0JIOBOH CYMMBI
JIM3HHI'OBBIX HHEITE}HEfI; OCYHICCTBJIATD OIICHKY  IICHBI IIpaBa, OIICHHBATL CYMMY

(paKTOOPUHIOBBIX ILJIATEKEH.

B npounecce H3yueHHs JAHHOH TeMBbI (DOPMHPYIOTCH CJIEAVIOIIHE KoMOneTeHmun: M /]-
30IIK-1; U-1 1IK -7

AxkTyaabHocTh Ilepen mnpoBesieHHMeM OIEHKH 3((PEKTHBHOCTH HWHBECTHUIIHOHHOIO
IIpOeKTa 3KCIEePTHO OIpejessieTcs OONIecCTBeHHas 3HAYUMOCTh IIpoekra. OOIIeCTBEHHO
3HAUUMBIMH CYATAIOTCS KPYIIHOMACIITaOHbIe, HAPOHOXO35MCTBEHHBIE U IJI00aJIbHbIE IPOEKTHI

MuBecTHpOBaHWE IIpeJCTaBIsieT CcOoOOM OJMH W3 HauOoJiee BaKHBIX aCIIEKTOB
NEeSTeNBHOCTh JIOOOH JUHAMHUYHO pa3BHUBAIOIIENCS KOMMEPUYECKON OpraHH3alliHi, PYKOBOICTBO
KOTOPOH! OTJIA€T MPUOPHUTET PeHTAOEIIBHOCTH € MO3ZHIIUH JIOJTOCPOYHOM MEePCIIEKTUBHI.

(DuHAHCOBEIE MEHEPKEpPhl HMEHT TPH aJIbTEPHATHBHBIX HCTOYHUKA IIPHUBJIEUEHUS
()MHAHCOBBIX  pPECYpPCOB  Yepe3 PBIHOK I[€HHBIX Oymar: BSMHCCHS  OOBIKHOBEHHBIX,
IIPUBHJIETUPOBAHHBIX aKIUM U oOymramuid. Berbop Hambosiee 3KOHOMUYECKH 3(P(EKTUBHOIO U
HauME€HEee PpPHCKOBOI'O SIBJIIETCS YPE3BBHIYAHHO Ba)XHEIM B COBPEMEHHEBIX  YCIIOBHSX
XO3SMCTBOBAHHS.

CTpyKTypa KalHMTalia IpejcTaBisieT co00il COOTHONIEHHE BCeX (pOopM COOCTBEHHBIX W
3a€MHBIX (PMHAHCOBBIX PECYPCOB, HCIOJB3YEMBIX IMpPEIIPUSTHEM B IIPOIIECCE CBOEH
XO3SMCTBEHHOH JIeATEJIbHOCTH JJIsl ((MHAHCHPOBAHHUS AKTHBOB.

B mnpomecce (uHaHCOBOro yIpaBlIeHHs KallMTaJlOM OITHMH3AI[USI €0 CTPYKTYpPBI
SBIISIETCS OJJHOM 13 HamOoJiee BaXKHBIX U CJIOMKHBIX 3aJad.

TE{}[]ETII‘IEEKHH JacThb

[lepen npoBejzieHHEM OIIEHKHA 3(P(EKTHBHOCTH MHBECTUIIMOHHOI'O IIPOEKTa SKCIIEPTHO
oIpejielisieTcs OONIECTBEHHAS. 3HAYUMOCTh IpoekTa. OOIIeCTBEHHO 3HAYMMBIMU CUHTAKOTCS
KpyIIHOMAacIITaOHble, HapOJHOXO3MMCTBEHHBIE M TJI0OAJbHBIE IIPOEKTHI. 3areM OIleHKa
IIPOBOJIUTCSA B 2 3Tala.

1. PaccuureiBaroTcs ImoKa3zaresu 3((QEKTUBHOCTH IMpoekTa B IeiioM. [lens srama —
arperupoBaHHasl 3KOHOMHYECKasl OIIEHKAa IPOEKTHBIX PEIIEHWH M IIOMCK HHBECTOPOB. [l
JIOKaJIBHBIX IIPOEKTOB OIEHUBAETCS TOJBKO SKOHOMHYeCKass 3((PeKTUBHOCTh, €CIIM OHa
[IpUEMJIIEMA, IIEPEXOIIT KO BTOPOMY 3TaIly.

2. OcymrecTBisieTcss IOoclie BBIPA0OTKM cXeMmbl (UHaHCHpoBaHMs. Ha JaHHOM 53rame
VTOYHSETCS COCTAaB YIaCTHUKOB, OIpeJiessieTcs (PHHAHCOBAs pean3yeMocTh U 3P (eKTUBHOCTH
V4acTHsl B IIPOEKTE€ Pa3JIMYHBIX VYaCTHHUKOB: OT/IEJbHBIX IIpeMIPUATUI- yIaCTHUKOB,

AOKYMEHT NOANUCAH
SNEKTPOHHOW NOAMNUCHLIO .
Ceptudumkar: 12000002A633E3D113AD425FB50002000002A6 M OoJUH H3 HamOojee BaXHBIX aCIEeKTOB
Bnapenedu: eBayxoaa TateaHa AnekcanapoBHa HcH HGMMEP‘IECHGﬁ OpraHHs3alilii, PYKOBO/ICTBO

C IIOSHIIHH J0JII'OC OYHOH IIepCIIeKTHBEI. B
Nencreutened: ¢ 20.08.2021 no 20.08.2022 P P



15

COBPEMEHHBIX  3KOHOMHUYECKHX  YCIOBHUSX  IIPUHSATHE  MHBECTHI[HOHHBIX  pellleHHM
COIIPOBOXKIAETCA pa3MYHBIMA  (paKTOpaMu: CTOMMOCTh MHBECTHIIMOHHOTO  ITPOEKTa;
MHO3KECTBEHHOCTH JOCTVITHBIX IIPOEKTOB; OIPAaHHYEHHOCTh CBOOO/IHBIX (PHHAHCOBBIX PECYPCOB,
JIOCTYIHBIX JUI1 HHBECTHPOBAHHUS, PUCK, CBSI3aHHBIA C IIPUHATHEM TOI'O WM HHOIO PEIIEHUS U
T.. TeM He MeHee, MHBECTHIIMA SBJLIIOTCS OJHMM HW3 TIJIABHBIX IIyIed peand3aluu
S5KOHOMHYECKOH Y (DUHAHCOBOHM CTpaTeruM IMpeIpUSTHS, HaIpaBJIeHHON Ha PocCT
3(p(EKTHUBHOCTA €ro JIeITeJIbHOCTH, IOBBINMIEHNE KOHKYPEHTOCIIOCOOHOCTH M BO3pacTaHHE
PHIHOYHOM CTOMMOCTH.

MHBeCTHIIMM — J0JITOCPOYHBIE€ BJIOKEHWS KallUTalla B JIEHE)KHOHM, MaTepHAJILHOM H
HeMaTepHaJIbHOH (JopMax B OOBEKTHI IpeJANPHHUMATEIECKON W MHOH JIESTEBbHOCTH C IIEJIBIO
IIOJIYUEHHS TEKYIIero J0Xo/a U / WM o0eclieueHrs] BO3pacTaHUS €ro CTOMMOCTH B OyyIlleM
Iepuoie.

KanuraabHble HHBECTUIIMH — UHBECTUIIMN B OCHOBHEIE CpPEJICTBA.

KarmramooOpa3yioniue HHBECTHIIMH — 3TO WHBECTHIIHH, COCTOSIIHE M3 KalUTAJIbHBIX
BJIO’KEHUI U 00OPOTHOI'O KalWTaJIa.

PeasbHBle WHBECTHIINHN (KalMTaJIOOOpas3yIONINe) - HWHBECTHIMM B MarepHallbHble H
HeMaTepHaJIbHbIe aKTUBBI;

(DOUHAHCOBBIE WMHBECTUIIMA — HWHBECTHI[MH B aKIMU, OOJMralMu W JpYIHe IeHHBIE
Oymary, opmupyemselie B BiJie TOpT(eis IEHHbIX OyMmar (moprgesHble) Ui 00eCIeunBarOIIIe
00J1a/JaHi e KOHTPOJIBHBIM ITAKETOM aKIUM (IIPSMBIE).

Puck — BO3MOMKHOCTH HACTYIUIEHHS COOBITHH C OTpUIlATEJIbHBIMH IOCJIEJICTBHSIMHU B
pe3yIIbTaTe OIIPe/IeJIEHHBIX PelleHnH HIIN JIEHCTBHH.

HeonpeleleHHOCTE — HEJNOCTAaTOYHOCTh CBEJEHHMH OO0 VYCIOBHSX, B KOTOPHIX OVier
IIPOTEKaTh SKOHOMMYECKAS JeSATeIbHOCTh, HHM3Kasg CTENeHb IIPeJCKa3yeMOCTH, IIPeIBHACHUS
3THUX YCJIOBHI.

HanGosiee BaXKHBIM ¥ MEpPCHEKTHBHBIM HMCTOYHMKOM BHEIIHEro (PUHAHCHPOBAHUS
NIeSTeIbHOCTH OPraHu3allii BBHICTYIIAIOT: 3MUCCHAS aKIUM W OOJMranuil, 0aHKOBCKHE KPEIUTHI,
(pMHAHCOBBIN JIM3UHT, (PAKTOPUHT, (POPPEHTHHT .

1. DMHCCHS LIEHHBIX OyMar.

Pa3menieHne MeHHBIX OyMar — 3TO OTYYKJ/IEHHE II€eHHBIX OymMar UX MEePBBHIM BJIaJelIbI[aM
SMUTEHTOM WJIHA aHJeppanTepoM, JAEHCTBYIOMIMM OT UIMEHH 3MUTEHTa HJIM OT CBOEr0 UMEHHU, HO
33 CUET M I10 MOPYUYECHHUIO 3MUTEHTA.

PasmenieHne JIONOJHWUTEJNBHBIX aKIMA IIYTeM paclpe/ieliIeHHsd HMX CpeJd CBOHX
aKIITHOHEPOB BO3MOKHO TOJILKO 3a CUET:

a) 100aBOYHOI0 KalluTalla aKI[HOHEPHOTO O0IIeCTBa;

0) ocrarkoB (pOHJA CIIEIIMAJIBHOIO Ha3HAYEHUS aKIIMOHEPHOIro OOIIecTBa II0 HUTOraM
IIpPEeJIBIIVIIEr0 TI0Jla, 3a HCKIYeHHeM pe3epBHOro GoHJa #U (OoHJIA aKIIMOHUPOBAHHUSA
pPaOOTHUKOB OpraHU3aAIUY;

B) Hepaclpe/ieJIeHHON MPUOBLIH aKITHOHEPHOIO OOIIeCTBa IIPOIIJIBIX JIET.

Pa3smenieHne 1eHHBIX OyMar MOKET OCVYIIEeCTBIISITHCS IIYTeM KOHBEPTAIUH:

- B JIOIIOJIHUTEJIbHBIE aKIIMHU (0OIMTraIim);

- B AKIUHA ¢ OoJbIiedl (MeHbIel) HOMHHAJILHOM CTOMMOCTBIO aKI[AH, pelreHue 00
VBEJIMYEHUH (YMEHBIIEHUHA) HOMHHAJILHOM CTOMMOCTH KOTOPBIX IIPHHSTO aKIIMOHEPHBIM
00IIeCTBOM;

- B aKIUM C MHBIMH IIpaBaMH, pelieHHe 00 W3MEHEHHH IIpaB 10 KOTOPBIM IIPHUHSTO
aKITHOHEPHBIM OOIIECTBOM;

- B aKI[MH, PelIeHHe O KOHCOJMJAIHH (JpOOJIeHNN) KOTOPHIX IPHHATO AKIMOHEPHBIM

OOIIECTBOM.
AOKYMEHT MNOANMUCAH HHBIX aKIIHil B IIPDHBHJIETHDOBAHHEIE
SNEKTPOHHOW NOAMMCHIO UH P _ P '
CepTtudukar: 12000002A633E3D113AD425FB50002000002A6 1 aKIUd W OOJIUramun Impooejaypa 5MHCCHH
Bnapeneu. Webayxoea TateaHa AnekcasdopoeHa

JBAHHUEM JUJIA pasMCEIIICHHSA ITICHHBIX 6 dl’.
Nencreutened: ¢ 20.08.2021 no 20.08.2022 P }’M 3
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- YTBEPIKJICHHE PENleHUs O BBIIYCKe (JIONOJHUTEIIFHOM BBIITYCKE) IIEHHBIX OyMmar;

- TOCYJAapPCTBEHHVIO PETrHCTPAIMI0 BBINYCKA (JOMOJHUTEIBHOTO BBINIYCKA) I[€HHBIX
Oymar;

- pa3MeInieHne IeHHbIX OyMar;

- TOCYJAapCTBEHHVIO pPerucTpalui0 ordera 00 HTrorax BBIIYCKa (JIOIIOJHHUTEIHHOIO
BBIITYCKa) IIEHHBIX OyMmar.

(DYHKIIUIO OIOBEINIEHNS BBIIIOJHAET IIPOCIEKT IEHHBIX Oymar.

[IpocnekT J0IDKEH colepKaTh:

- JaHHBIe 00 YMUTEHTE;

- JlaHHBIe O (PUHAHCOBOM IIOJIOKEHMHM 3MHUTEHTa (32 MCKJIIOYEHHEM 3MHCCHH IIpH
VUpekKJeHHH aKIIMOHEPHOIro O0IIecTBa);

- CBEJIEHHU S O IIPEJICTOSIIEM BHIITYCKE IEHHBIX OyMmar.

Kamnurain npejicraisier coO0M 3amac 3JKOHOMHYECKHAX Oyiar B (popMe JIEHEKHBIX CPEJICTB U
peaJlbHBIX KalMTAJBHBIX TOBApPOB, BOBJIEKAEMBIX €ro COOCTBEHHHKAaMH B 3KOHOMHYECKUN
IpolecC KaK WHBECTUIMOHHBIA pecypc U (paKTOp MPOM3BOJICTBA C IEJFI0 MOJYVIEHUS JIOX0/A.
DYHKIIMOHMPOBAHHE KallnTajla 0asupyeTcs Ha PhIHOYHBIX IPUHIMIAX H CBA3aHO C (paKTopaMu
BpEMEHH, PUCKA U JINKBH JJHOCTH.

C no3muu (PUHAHCOBOTO MEHE/PKMEHTA KallWuTall KJIACCH(PUIUPYETCH IO CIEAVIOINMM
II[pU3HAKaM:

1. ITo popme COOCTBEHHOCTH:

- COOCTBEHHBI KalMTaJl XapaKTepu3yeT OOIIYI0 CTOUMOCTH CPEJICTB IIPEJIPUATHSL,
IIpUHAJIeKANMX €My Ha IpaBaX COOCTBEHHOCTH M HCIOJB3YEMBIX MM IS (DOPMHUPOBAHHSA
OIIpeJIENIEHHON YaCTH €0 aKTHBOB. JTO — YN CThIE AKTUBEI IIPEIIIPUATHSL;

- 3aeMHBIM KallUTajJl XapaKTepHU3VeT IpHBJIEKaeMble i1 (PUHAHCHUPOBAHHUS pPa3BUTUSA
NpeJUPUATAS HA BO3BPATHOM OCHOBE JIEHEKHBIE CPEJICTBA WIH JI[PYTHUE UMYVIIECTBEHHEBIE
IIeHHOCTH. Bce (OopMBI 3a€MHOr0 KalWTala , UCIOJB3YeMOI'O IPeJANpPUSTHEM, IIPEJCTABISIOT
coOoH ero (puHAHCOBBIE 00A3aTeIIHCTBA, I10IeKAlllHE ITOrallleHUuI0 B ITPEIYCMOTPEHHBIE CPOKH.

2. 1o uCcTOYHUKAM NPUBJIEYEHNAS PA3JIMYAIOT:

a) Kammrall, ipUBJIeKaeMblil U3 BHYTPEHHUX UCTOYHHUKOB, XapaKTepU3yeT COOCTBEHHBIE U
3a€MHBIE CpeJICTBA, (POPMUPYEMBIE HEIOCPEJACTBEHHO Ha IPENPUATHH I 00eCleYeHUs ero
pa3BUTHA. OCHOBY COOCTBEHHBIX (PMHAHCOBBIX CPEJICTB COCTABJISIET KallUTAIM3UpyeMas 4acTh
YUCTOM TpUOBLIM MpeJupuaATHS («HepacupejeieHHass IMpUObLIb»). (OCHOBY 3a€MHBIX
(PHHAHCOBBIX CPEJICTB COCTABJISIOT TEKVIIHe 00A3aTelIbcTBA 110 pacyeTaM («BHYTPEHHHE CUeTa
HAIHCIICHHI ).

0) Kamwuran, npuBi€KaeMblii W3 BHEITHNX HCTOYHHKOB, (POPMHUpYETCS BHE IIpejIeliOB
IpeJIPUSTHS.

3. I1o HanmoHaIBHON ITPHHA/JIEXKHOCTH BJIAJIEJIBIIEB KallUTAala:

a) HanumoHanpHBIN KammWTall, I[PUBJIEKAEMBIA IIPEANPUSTHEM OOJiee JOCTYIIEH yId
NpEeNPUSTHIT MaJIOrT0O W cpejlHero Ou3Heca. Bmecre ¢ TeM, Ha COBPEMEHHOM Jrale
35KOHOMHYECKOIO Pa3BUTUS CTpaHbl 00beM CBOOOJHOIO HAIMOHAJIBHOIO KallWTajla OYeHb
OrPAaHHYEH, YTO HE MO3BOJISET O0ECHEUYUTh CYOBEKTaM XO3SiICTBOBAHUSA HEOOXOJ/MMBIE TEMIIBI
3KOHOMHYECKOI'O pOCTa.

0) HMHOCTpaHHBIM KallUTajl IIPUBJIEKAETCS, KaK IIPAaBWIO, CPEJHUMH H KPYIHBIMU
IIpeJIUPUATASME, OCYIIECTBIISIONIUMH BHEIIHESKOHOMUYECKVIO JESTEbHOCTh. ETO MPUBMIIETHS
COIIPOBOXK/IAETCS BBICOKAM VPOBHEM JSKOHOMHYECKOIO M IIOJMTHYECKOIO PpHUCKa JUIA
3apyO€KHBIX HHBECTOPOB.

4, Ilo opraHM3aIlHOHHO-IIPABOBBIM (pOpMaM IIPUBJIEYEHUS KallUTaja IpeAlpHsITHEM
BBIJAC/IIOT AKIIHOHEPHBIH, IIaeBOHM W HWHIWBHAYAJIbHBIH. Takoe pasJejieHHe KallnuTaja

AOKYMEHT IOAHAGAH IIPENPUATHS [0 OPraHU3aIOHHO IIPaBOBBIM
SNEKTPOHHOW NOANMUCHIO peAtp p aIu p

Ceptudbkar: 12000002A633E3D113AD425FBS0002000002A6
Bnapeneu: lLlebayxoea TateAHa AnekcaHapoBHa

] [ 00CYIRICHHS
Nencreutened: ¢ 20.08.2021 no 20.08.2022
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DopMmupoBaHue O HKeTa KalluTaJI0BJI0KEeHHI.

MHBecTHITNOHHAA ITIOJIUTHKA.

YrpaBieHHe HHBECTUITH IMH.

OO11Me IPUHITUIIEL OIIPeJe/IEHH 1 SKOHOMUYECKON 3(p(PeKTUBHOCTH HHBECTUIIMOHHBIX IIPOEKTOB.
OrreHKa 3p(PeKTUBHOCTH M PHCKAa HHBECTUIIMOHHBIX IIPOEKTOB.

DeMeHTHI U IpHeMBI onpeiesieHHs 3(p(peKTUBHOCTH HHBECTHIIUN B IIPOM3BO/ICTBO.
MHBecTHITNOHHAA ITIOJIUTHKA.

BpemeHHOH MeTOJ1 onpe/ielleHHsl S3KOHOMAYeCKOH 3()(peKTHBHOCTH WHBE CTHITHOHHBIX IIPOEKTOB.
Pa3paboTka BapiaHTOB WHBECTUI[MOHHBIX IIPOEKTOB.

Kputepnu oneHKH HHBECTUITHOHHLIX IIPOEKTOB.

[IpoTHBOpEINBOCTE KPUTEPHEB OIEHKH.

CpaBHHUTEIbHAS XapakTepucTHKa KpurepueB NPV u IRR.

O1ieHKa HHBECTUITHOHHBIX IIPOEKTOB C HEOPIMHAPHBIMH JIEHEKHBIMH IIOTOKaMH.

Mo, mpuipoBaHHas BHYTPEHHSIS HOpMa IIPUOBLIH.

AHaIA3 HHBECTHIIHOHHEIX IPOEKTOB B YCIIOBHSIX PHUCKA.

CrieniajibHble 00JIACTH IPUMEHEHU I KPUTEPUEB OLIEHKH MHBECTUITMOHHBIX IIPOEKTOB.
QopMUpOBaHHE W ONTUMU3AIUS OF0/I7KeTa KAaIMTaJIOBIIOKEHHI.

VipaBiieHHe HCTOYHHUKAMHU JI0JITOCPOYHOIO (PHHAHCHPOBAHUS.

OuHaHCHpPOBAHUE JIEITEJILHOCTH OpPraHU3al[ii: OCHOBHEIE MOHATHSA U KaTETOPHHU.
JloJrocpo4Hble MacCUBLI: COCTaB, CTPYKTYpa, OCHOBHBIE CIIOCOOBI YBEJIMYeHN KalluTala.
MeToibl CpejHe- U KpaTKOCPOYHOI0 (pHHAHCHPOBAHUS.

O11eHKa JI0JIEBBIX I[E€HHBIX OyMar.

Ol1leHKa J0JINOBBIX IIEHHBIX OyMar.

baHKOBCKHE CCY/IBI.

MHBECTHITHOHHBIN HAJIOTOBBIN KPEIUT.

TpamunoHHbIE U HOBBIE METO/IbI (PHHAHCHPOBAHHUS.

HoBBle HHCTpYMEHTHI (PMHAHCHPOBAHH L.

baancoBbIe MO/Ie/IH YIIpaBIIEHH S HCTOYHUKAMH (PHHAHCHPOBAHMU L.

[leHa ¥ CTPpYKTYypa KaluTala.

TeMn yCTOHYHBOIO pocCTa.

Konitenimsa cTONMOCTH Kall|uTalla.

CTOHMMOCTE KalluTaja: MOHATHE U CYIITHOCTE.

CTOMMOCTh OCHOBHBIX HCTOYHHKOB KallHTaJIa.

Cpe/iHeB3BeNl eHHasl CTOMMOCTE KalluTaia.

IIpenenpHasd cTONMOCTE KallUTala.

CTOMMOCTH KPaTKOCPOYHBIX HCTOYHHUKOB (PHHAHCUPOBAHU L.

Teopun cTpyKTypHI KallUTaA.

Teopusa Mo aau — Muiiepa.

O11eHKa CTOMMOCTH UCTOYHUKOB KPAaTKOCPOYHOIO (PUHAHCUPOBAHU.

Jlureparypa: 1,2,3.4

HpﬂETH‘[EEKﬂE 3aHsITHE 4. YII]JHEJIEHIIE COOCTBEHHBIM KAaIlHTAaJIOM OpraHH3alHH.
YIIIJHE.]]EHHE 3aCMHBIM KAallHTAJIOM OpraHH3allHH. ,I[HBH,[[EH,[[HHH NOJIHTHKA AKIIHOHCPHOI' O
o0IIecTBAa. KHTEF{}[]HII PHCKA H JICBCPpHIAAQ H HX B3AaHMOCBSH3b

HEJ]I:: H3YVICHHC TCOPCTHYUYCCKHX OCHOB VIIPABJICHHA COOCTBEHHBIM KallUTaJIOM
Oprafov3aliiil H IJHB]JHGGTKH IIOJIMTHKH VIIPpABJICHHA HM, H3YICHHC TCOPCTHUCCKHX OCHOB

AOKYMEHT MOAMVICAH —

SNEKTPOHHOW NOANUCHIO ' ,,p JuKa.
Ceprudmkar:  12000002A633E3D113AD425FB50002000002A6 HOH IIOJIMTHKH, H3YIUTH OCHOBHI YIIpaBJICHHUA
Bnapeneu: leBayxopa TatkaHa AnekcaHapoBHa IIMHHA OHNEHKH CTOHMOCTH JCHCKHBIX CPEJICTB,

Nencreutened: ¢ 20.08.2021 no 20.08.2022
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3HAaHHS H YMEHHS, NpPHOOpeTaeMbl€ CTYAECHTOM B pe3y/bTATE OCBOCHHS TEMBI
NPAKTHYECKOI0 3aHATHA, (POPMHPYEMbIE KOMIETCHIIHH HJIM HX YaCTH:

CTyJleHT J0JDKeH 3Harb:  OOIIMe OCHOBBHI VIIPaBJIEHHS COOCTBEHHBIM KallUTAJIOM
OpraHHU3alliH; 3JIEMEHTHI COOCTBEHHOI'O KalWTala OpraHu3al[id; 3Talbl IOJUTHKA YIIPABJIEHUS
COOCTBEHHBIM KallUTAJIOM. - OOII[e€ OCHOBHI VIIPaBJIEHHS 3a€MHBIM KallMTaJIOM OpraHW3alldH;
3JIEMEHTHl 3a€MHOI0 KallMTajla OpraHWU3alliy; - DSTallbl IIOJUTUKHA VIIPABIIEHUS 3a€MHBIM
KalluTaJIoM - OOIHe OCHOBBHI pa3padOTKH JMBUJICHHON NMOJMUTHKH AQO; TEOpUH IWBHJIEH IHON
IIOJINTUKHW; THUIBl JBUJACHIHON IIOJMTUKH. OONIME OCHOBBI MIEHTHU(PHKAINNA U VIIPABJIEHUS
PHUCKaMH;, CYIIHOCThH IIOKa3arelld IMPOW3BOJCTBEHHOIO JIEBEPH]IKA, CYIIHOCTH IIOKa3aTes
(pHHAHCOBOIO JIEBEPH/KA; CYIIIHOCTH II0Ka3aTeJIsl IIPOU3BOJCTBEHHO-(DMHAHCOBOI'O JIEBEPH KA.

CTyJleHT JOJDKEH YMeTh: OIlEHWTh CTOMMOCTh COOCTBEHHOI'O KallMTala, OII€HHBAaTh
CTOMMOCTh (PYHKITMOHHPYIONIETO0 COOCTBEHHOI'O KallHWTajla. OIEHHUTh CTOMMOCTH 3a€MHOIO
KalluTalia; OIEHWBATh CTOMMOCTHh (DYHKIIMOHHUPVYIOMIErO 3a€MHOI0 KallUTajla, OLIEHHUTh PUCK
IIPEIIIPUHUMATEIIbCKON  JIESITEJIbBHOCTH; - PAacCUATaTb M OLEHUTH 3(P(PeKT (PUHAHCOBOTO
JIeBEpU JKA.

B npounecce H3y4eHHs JAHHOH TeMbI (DOPMHPYIOTCH CJIeAVIOIIHE KoMuneTeHmun: M /1-
30IIK-1; UJ-1 1IK -7

AkTyaabHOocTh Kanuran mpejcraBiseT coOOH 3amac 3KOHOMHUYECKHX Oyar B (opme
JICHE)KHBIX CPEJCTB M peaJlbHBIX KallUTaJbHBIX TOBAPOB, BOBJIEKAEMBIX €0 COOCTBEHHHMKAMH B
35KOHOMHYECKHUN IpPollecC Kak HWHBECTHIIMOHHBIN pecypc U (pakTop IPOU3BOJICTBA C IIEJIBIO
noJjiyaeHus JioxoJia. DYHKITMOHMPOBAaHHE KanmuTalla Oazupyercs Ha PBIHOYHBIX NPHHIIAIIAX WU
CBS3aHO ¢ (paKTOpaMH BpEMEHH, PUCKA U JIMKBHIHOCTH.

JIuBUIeHIHAsT IOJMTHKA  SBJSETCS  COCTABIBIONIEHM  YacThi0  (PUHAHCOBOM M
MHBECTUIMOHHON IIOJIMTUKU IPEJIPHUATHS M OKa3blBaeT BJIMSHHE Ha OOIIYI CTPaTeruio
npeanpusatid. OHa 3aBUCHT OT (PMHAHCOBOTO  COCTOSHWS W (DHHAHCOBBIX pPE3VIILTaTOB
NeSTENBHOCTH aKIMOHEPHOI0 OOIECTBA, HHBECTUIIHOHHBIX IIJIAHOB M BO3MOJKHOCTEH, a TakKKe
OT COCTaBa aKI[HOHEPOB.

PasnuuHbie CTOPOHBI ITPOHU3BOJICTBEHHON, COBITOBOM, CHA0Xe€HYECKOM M (PHHAHCOBOM
NEATEIBHOCTH OpPraHW3allii [OJIYYal0T 3aKOHYEHHVI0 JIEHEKHYI0O OIEHKY B CHCTEME
nokaszarejieili  (PMHAHCOBBIX Pe3VJILTAaTOB. BaKHEHIMIUMH CpeJi HUX SBJISIOTCS IOKa3aTesn
IIPUOBIIIH, KOTOpasi B YCIOBUSIX PHIHOYHOHM 3KOHOMHKH COCTAaBIIIOT OCHOBY 3KOHOMHYECKOI'O
pa3BUTUA OpraHu3anuy. PocT mpuObBLIH cO3/aeT (PMHAHCOBYK 0a3y /i1 caMO(UHAHCHPOBAHNS,
pPacCHIMPEeHHOI0 BOCIPOHM3BOJICTBA, pEIMIEHHS IPOo0JeM  COIMAJBHBIX HMMAaTepUaIbHBIX
IIOTPeOHOCTEN TPYIOBBIX KOJUIEKTHBOB.

Teopernueckast 4yacThb

Karnmran npejicraBiisier co0oil 3amac 3KOHOMHYECKUX Oyiar B (popMe JIeHEKHBIX CPeJICTB
U peallbHbIX KalHMTaJIbHBIX TOBApOB, BOBJIEKAEMBIX €r0 COOCTBEHHHMKAMH B 3KOHOMHYECKHIA
Ipollecc KaK MHBECTHIMOHHBIN pecypc U (paKTop MPOU3BOJCTBA C IEJIBIO MOJIYIEHUS JIOXOJ1a.

CoOOCTBEHHBIH KalUTal - 00N[asi CTOMMOCTh CPEJCTB IIPeIPUSATHS, IIPUHATIEKAIIUX EMY
Ha IpaBaX COOCTBEHHOCTH U MCIOJIb3YEMBIX UM Uil (POPMHUPOBAHUS OIPe/Ie]IEHHON YacTH €ro
aKTHBOB.

3aeMHBIM KallUTall - IIpUBJIEKaeMble i1 (UHAHCUPOBAHUS Pa3BUTHUS IIPeIPUSTUS Ha
BO3BPATHON OCHOBE JIEHEKHBIE CPEJICTBA WIIH JIpYrHe HMYIIeCTBEHHbIE IIEHHOCTH.

VipapiieHHe KaluTaJloM - CHCTeMa IPUHIIUIIOB U METOJIOB Pa3padOTKU U pea3aiiiu
VIIPaBJIEHYECKUX pEINIeHH, CBSI3aHHBIX C ONTUMAJBLHBIM €ro (POPMHPOBAHMEM U3 pPa3IMYHBIX
UCTOYHUKOB, a TaKe odecnedeHneM 3(P(EeKTUBHOIO €ro MCIOIb30BAHUA B Pa3/IMYHBIX BHJAX
XO3SICTBEHHOMN JIeSTEJIbHOCTHU IIPe I PHSITH L.

AOKYMEHT [NOANUCAH >X (hopM cOOCTBEHHBIX U 3a€MHBIX (PMHAHCOBBIX
SNEKTPOHHOWM NOANUCHLIO fb P 3 - - tb
Ceptudiukar: | 12000002A633E3D113AD425FB50002000002A6 necce CBOCH XO3AHCTBCHHOH ICATCIIbHOCTH JJIA
Bnapeneu: Llebayxoea TateAaHa AnekcaHapoBHa
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OnTuMansHas CTPYKTypa KalluTajda MpeJIcTaBiIsgeT coOO Takoe COOTHOIIEHHE
UCII0JIb30BAaHH I COOCTBEHHBIX M 3a€MHBIX CPEJICTB, IIPH KOTOPOM olecreunBaercs 3ppekTHBHAL
IIPOMOPIMOHAIBHOCT ~ MEXAY  Ko3(pduuueHToM  (UHAHCOBOM  PEHTA0EIIbHOCTH U
Ko3((puiimeHToM (UHAHCOBOM YCTOMYMBOCTH IIPEANPUSTHS, T.e. MAKCHMH3HUPYETCS €ro
PHIHOYHAS CTOUMOCTB.

(DUHAHCOBBII JIEBEPU/UK XapaKTEPU3VET HCIOJIb30BaHHE IMPENIPUSTHEM 3a€MHBIX
CpEJICTB, KOTOpOE BIHSET Ha H3MEHeHHe Ko3(p(uimeHTa peHTa0eIbHOCTH COOCTBEHHOIO
KalluTasa.

HanoroBelii KOoppekTop (PHHAHCOBOIO JIEBEPH/[KAa - IIOKAa3bIBA€T B KAaKOMl CTEIEeHH
npossisieTcss  3(P(eKT (PUHAHCOBOIO JIEBEpHPKAa B CBSI3M C  pa3MYHBIM  YPOBHEM
HAJIOr000JIOKEHUS IPHUOBLIIH.

Jlupdepenian (UHAHCOBOIO JIEBEpU KA - XapaKTepU3yeT PasHUIY MEXAY
KO3()(pUIIEHTOM BaJIOBOH PEeHTA0EIbHOCTH aKTHBOB U CPEJIHAM Pa3sMepPOM IIPOIIEHTa 3a KpeJIuT

JIuBUIEH ] — 3TO JIOXO/JI aKI[MOHepa Ha OJHY AaKIMI0 3a KOHKPETHBIN MEPHO]| BPEMEHH,
OIpeJIeJICHHBII C VIeTOM JIMBHJIEHJHOM IIOJMTUKH aKI[HOHEpPHOIo OOmIecTBa, €ro
CTpaTerH4ecKUX IleJiel W 3aJad M YCTaHOBJIGHHBIN COOpaHHeM aKIMOHEPOB H COBETOM
JIUPEKTOPOB AKITHOHEPHOT'O OOIIeCTBa.

CVIIHOCTH JIMBHIEH/IA HEOTHO3HATHA.

BeiniaTa IBHIEH I0B aKI[HOHEpaM — 3TO:
JI0X0/1 aKITMOHEPOB 10 aKITHAM;
nepejiada akImoOHepaM 4acTH IMpHOBLIN, TaK KaK OHA IIPHHAJIEKUT UM KO PH IMIECKH;
CHIKEHHE PUCKAa YMEHBII €HU S PHIHOYHON IE€HBI aKI[HH;
OTpakeHHe I0JI0KEHUS JIe]l B aKIIAOHEPHOM OOIIECTRE;
I0JISL IIPUOBLIH, IIPUXOIAIIASCS HA OJHY aKI[UIO;
BO3HArpakJIeHNe HHBECTOPY 3a PUCK, KOTOPOMY OH IIOJ[BEprajics, BKJIA/IIBAJI JIEHBI'M B JIAaHHBIE
aKI[HN;
BO3MOJKHOCTH I[EHUTh KQYECTBO VIIPABJIEHH S aKIIHOHEPHBIM OOIIECTBOM B 3aBUCHMOCTH OT TOIO,
HACKOJIbKO CTAa0MJIbHO OHO BBIIUIAYABAET IOCTOSHHVIO CYMMY JIMBHIEHJOB (3TO O3HAYaeT
CTaOMIBHOCTH (PMHAHCOBOI'O COCTOSHUS aKIIMOHEPHOI'O OOIIeCTBAa H, COOTBETCTBEHHO, KAY€CTBO
VIIpaBJICHU ).

JluBUIeHIHAs  IIOJMTHKA  SIBJBIETCS  COCTABIMIONIEH  YacThl0  (PMHAHCOBOH W
WHBECTUIITMOHHON IIOJIMTUKN TMPEANPHUATHS M OKa3bIBaeT BIIMSHHE Ha OOIIYI0 CTPAaTeruio
npeanpusaTHa. OHa 3aBHCHT OT (PMHAHCOBOIO  COCTOSHHSA W (DMHAHCOBBIX pPe3YJIbTATOB
NEeSTeIPHOCTH aKIMOHEPHOI'O OOIeCTBAa, HHBECTUIHOHHEIX IIJIAHOB M BO3MOJKHOCTEH, a TaKKe
OT COCTaBa aKI[HOHEPOB.

JIuBUIeHIHASL IIOJIMTHKA, SBJISISICh COCTABJSIIONIEH YacThl0 IOJMTHKH YIIPABJICHUS
IIPUOBLJIBI0 AKIIMOHEPHOI'0 OOIIECTBA M €€ paclHpellelieHus, Ipe/cTaBisieT COOON IOBeJeHHE
aKITHOHEPHOT'O OOIEeCTBA IIPH PacIpe/ie]IeHHH IIPHOBLIM B OTHOIIEHUH BBIILJIATHI JUBHJIEH/IOB B
paMKax peleHus CBOUX CTpaTerndecKuX IeJIeil.

[maBHOHM 3ajjaded JIUBHJEHHOH IIOJIMTHUKH SBJISETCHd ONTHMAaJIbHOE cOYeTaHHE
MHTEPECOB AKIIMOHEPOB C€ HEOOXOJUMOCTBHIO JIOCTAaTOYHOIO (DHHAHCUPOBAHHS Pa3BUTHS
npeanpusaTid. YeMm OoJiblle 9acTh YMCTON IPUOBUIN HAIPABUTCS Ha BBIILIATY JIMBHUIEHIIOB, TEM
MEHBIIE OCTAaHETCd Ha caMO(pUHAHCHPOBAHME, YTO BEJET K COKpAaIleHHID TEMIIOB pOCTa
COOCTBEHHOI'0 KallWTalla., BBIPYUKHM U IUIaTexecrnocoOHOCTH. C Jpyroll CTOPOHBI, €CJIH
aKITHOHEPBl HE MOJYYAKT JOCTaTOYHOH NpHUOBIIA HAa MHBECTHPOBAHHBIN KallWTal U HAYHYT
IPOJIaBaTh aKIMHA JAaHHOIO MPEIPUSTHS, TO CHH3HTCS €ro phIHOYHAA CTOMMOCTh U
COOCTBEHHHKH yIpaTsr KOHTPOJIb HaJl aKIIMOHEPHBIM KaIlUTaJIOM.

KanuraapHbIN JIEBEPU DK — COOTHOLIEHUE MEXAY COOCTBEHHBIMU U 3a€MHBIMU CpeCTBaMU

NOKYMEHT NOANWUCAH
SNEKTPOHHOW NOAMMCHLIO
Ceptudukar: 12000002A633E3D113AD425FB50002000002A6 ‘pallHOHHBIX 3aTpaT B IIOJIHBIX 3dTpaTaX Had
Bnapeneuy: [Heb3yxoea TartkaHa AnekcaHapoBHa
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[TookUTeNbHBIH JIEBEPUDK — JOXOJBI OT IPHBIICYEHHS JONOIHUTEIBHBIX 3a€MHBIX
CpEJICTB IPEBBIMIAID PACXO/IBI 110 3TOH OIEepaIHH.

(DHUHAHCOBBIN JIEBEPU/PK — OTHONIEHHE KallMTaja OpPraHW3allii K 3aeMHBIM CpeJICTBam
(MIpUBWIETHPOBAHHBIM AKIIUSM, J0JTOCPOYHBIM OOJIMI Al sIM ).

[IpOoU3BOJCTBEHHBIN JIEBEPU/PK XapaKTepPU3yeT 3aBUCHMOCTh MEXKJIY CTPYKTYPOM
IIPOU3BOJICTBEHHBIX PACXOJIOB U BEJIMYHHON IIPHOBLIIH JI0 BEIYETA IMPOIEHTOB U HAJIOTOB.

[IpoHU3BOJICTBEHHBIN PUCK — PUCK HE MOJIYYHTh IIPHOBLIL JI0 BHIYETA IIPOI[EHTOB U HAJIOTOB,
T.€. He IIOKPBITh PacXo/pl IIPOU3BOJACTBEHHOIO XapaKTepa.

[Topor peHTabeIbHOCTH (KpUTHYECKasl TOYKA, «MEpPTBasi TOUKa», TOYKa CaMOOKYIIa€MOCTH,

TOYKAa paspblBa) — BeJMYHMHA BBIPYYKH OT peajM3alid, IIOKPBIBAKONIAsg PacXo/bl
IIPOU3BO/JICTBEHHOI'O XapaKTepa, IIPH KOTOPOH MPHOBLIL JI0 BEIYETa IIPOI[EHTOB U HAJIOTOB PaBHA
HYIIO.

YPGBEHE HPGHBBG,[[CTBEHHG-(I)HHHHCGBGF O JIEBCPH/KA ITOKA3bIBACT, HAd CKOJIBKO ITPOIICHTOB

H3MCHHTCA YHCTAA HPHGLIHB IIPpH H3MCHCHHHA o0beMa peaJIi3allii B HATYPAJIbHbIX C/IHHHIIAX Ha
1%.

Bonpocsl 115 00cyRIeHHS

[Tomuruka popMHpOoBaHU A COOCTBEHHBIX (PHHAHCOBBIX PECYPCOB.
Ol1leHKa CTOMMOCTH OT/IeJIbHBIX 3JIEMEHTOB COOCTBEHHOI'O KallUTAaJIa.
(DuHaHCOBBIE MEXaHU3MBI YIIPaBJIeHH (POPMUPOBAHHEM OIlE€PAITHOHHOM ITPHOBIIIN.
JIMBH/IeH /THAs ITOJINTHKA.

DOMHCCHOHHAS ITOJIMTHKA.

[lomuTHKa NIpHUBJIEYEHNS 3a€MHBIX CPEJICTB.

O1eHKa CTOMMOCTH OTJ€JIbHEIX 3JIEMEHTOB 3a€MHOI0 KaluTala.
VipaBiieHHe NpUBJIeUeHHEM 0aHKOBCKOI'O KpPeJIUTa.

VYipasieHue ()MHAHCOBBIM JIM3UHIOM.

VYIipaBjieHHe 00JMTallHOHHBIM 3aHMOM.

VYIpapjieHUe IIPUBI€YE€HHEM TOBAPHOI'O (KOMMEPYECKOIO KpeIiTa).
VYipaBiieHHe BHYTpeHHEH KpeUTOPCKOM 3a/I0/DKEHHOCTEIO.

JIMBH/IeH /THAs ITOJINTHKA.

B03M0OKHOCTB BEIOOpa JIMBU IEH JIHON IO THKH.

DakTopsl, OIpe/IEIHIONIHE JUBHICH/HYIO IIOJMTHKY.

Teopun TUBHAEHTHON MOJIMTUKH.

THIBI TUBHUIEeH/THOH [TOJIMTHKH.

HopMaTHBHEIE JOKYMEHTEL, PETYIHPYIOUINE JUBHIECH/IH VIO IIOJUTHKY.
[Topsizok 1 (pOopMBI BHITLJIATHL TUBHICH/IOB.

BH/BI JUBH IEH JHBIX BRIILIAT U HX UCTOYHHKH.

JIMBH/IeHIHAA IIOJINTHKA U PeTryIMpPOBaHHE Kypca aKIHH.

CYIIHOCTH, BU/IBI ¥ KJIACCH(UKAIINSA IIPE M PHHIMATEIIbCKUX PUCKOB.
OCHOBHBIE METO/IBI YIIPABJIEHHE IIPeMIPHHAMATEILCKUMH PHCKAMHU.
JleBepU/IK U €10 poib B (PHHAHCOBOM MEHEKMEHTE.
[Ipon3BOACTBEHHEBIN U (PUHAHCOBBIN JIEBEPHIK.

MeTto 1 pacueTa KpUTUIECKOT0 00beMa IIPOJaK.

O1eHKa IIPON3BOJCTBEHHOIO JIEBEPH KA.

O1reHKa ()HHAHCOBOT'O JIEBEPH KA.

JleBepH/IK U €r0 poJib B CHCTEME CTPATETHUeCKOro (PMHAHCOBOT'O INIAHUPOBAHMU .

CtouMoOCTh OH3Heca.

[IOKYMEHT MOAMMCAH
SNEKTPOHHOW MOAMMCHIO
Ceptudbukar: 12000002A633E3D113AD425FB50002000002A6

Bnapeneu: LLleB3yxoea TatsaAHa AnekcaHapoBHa H YHpPaBJ/JICHHC 3alacaMH. OIITI[MII.'IHI[HH

} TEHCAHDBIX CpPCACTB H HX JSKBHBAaJICHTAMH.
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OnTHMH3ANHA NO0TOKOB J€HEKHBIX CPEACTB. Y PpaBJieHHE 10N TOPCKOH 3210/ 1’RKEHHOCTHIO
oprann3zanuu. Pa3zpadorka KpeIuTHOH NOJIMTHKH OPraHH3alHH.

[eas: n3ydeHHe TeOpeTHYECKHMX OCHOB aHAIN3a W VIPaBJIECHHSA MPOH3BOJACTBEHHLEIMH
3allacaMH OpraHW3alliil W IPUMEHEHUS MOJIYyYEHHBIX TEOPETHYECKHX 3HAHHH Ha IIPaKTHKE,
U3y4YE€HHE OCHOBHBIX I10JIOKeHHM Mo JIeli 3SKOHOMHYECKH 0OOCHOBAaHHOIO pazMepa 3akas (EOQ-
model) 1 npuMeHeHNd UX Ha IIPAKTHKe;, N3YIEHHE OCHOBHBIX 3TAlOB M JIEMEHTOB IOJMUTHKU
VIIpaBJI€HHS IIOTOKaMH JEHEKHBIX CpeJICTB M HX DOKBHBAJIEHTOB, H3y4€HHE OCHOBHBIX
IIOJIOKEHNH MOJIeJIEH ONTHMHU3AlliH I[OTOKOB JIEHE)KHBIX CPEACTB M HX IIpUMEHEHHE Ha
[paKTHKe; HW3Y4eHHE OCHOB aHajlnM3a W VIpaBlIeHHS JIeOUTOPCKOH 3aJ[0JDKEHHOCTHIO
OpraHW3allii. HW3y4eHHE OCHOB pa3padOTKH MOJUTHKU  VIPaBIEHUS  JeOUTOPCKOM
3aJI0JDKEHHOCTBI0 OpraHu3aliii (KpeJWTHON IIOJMTUKU OpPraHM3allii) Ha OCHOBE BHIOOpa
ONTHMAJIbHOI'O COYETAHUS PHCKA U JTOXO/HOCTH.

3agaum: paccMOTpPETh COCTaB H3JIEPKEK, H3YUUTH MOJIE]Ib YHIICOHA, PacCMOTPETH
KOHIIENMIIUHA OIIEHKA CTOMMOCTH JIEHEKHBIX CpEJCTB, OIPEJeITh IMOTPEOHOCTh B 3amacax
OpraHU3aIHH

3HAHNA H YMEHHS, NpHOOpeTaeMble CTYIEHTOM B pe3ybTATe OCBOCHHH TEMBbI
NPAKTHYECKOI0 3aHATHS, GopMHpPYeEMbIe KOMIETEHIHA HJIH HX YacTH:

CTyZeHT JOJDKEH 3HATh: B3IJIAJ] Ha MPOH3BOJICTBEHHBIE 3aIlachl M 3allachkl T'OTOBOH
IIPOJAYKIIMH C IIO3UIMH MeHe DKMEHTa (PMHAHCOBEIX PECYPCOB; CYIIHOCTE OOOPauYMBaeMOCTH
3allaCOB; TEOPETHUYECKUE ACIIEKTHI HOPMHPOBAHHUS 3aIllacOB; MOJIEJIb YUJICOHA M €€ OCHOBHEIE
IIOJIOKEHNS. - COCTaB H3JepKEK Ha pa3MellleHHe 3aKa30B; COCTaB H3JIEp)KEK Ha XpaHEHHe
3aIlacOB Ha CKJIAJIe; TeOpEeTHYECKHE aclleKThl ONTHMH3AIUH ITAPTHH [IOCTaBKHA, MOJENb Y HIICOHA
H €€ OCHOBHEBIE IIOJIOJKEHHS. CVIIHOCTh IIOHATHS «JEHEKHBIH IIOTOK», COCTaB JEHEKHBIX
IIOTOKOB OpraHM3alii;  KJIacCH()UKAI[UOHHBIE IIPU3HAKH IIOTOKOB JIEHEXKHBIX CpEJCTB;
TEOpPETHYECKUE OCHOBEI aHaIM3a JICHEKHBIX IIOTOKOB. CVIIHOCTE M OTJIMYHATEIHHEIE
0COOEHHOCTH MOJieJIi bayMoJIs; CYIITHOCTh M OTJIMYNTENbHbIe 0COOEHHOCTH MOJien Muiniepa-
Oppa. OTJMYHTENbHBIE OCOOEHHOCTH THUIIOB KPEJUTHON IIOJMTUKH (arpecCUBHBINH,
KOHCEPBAaTUBHEBIN, YMEPEHHBIN) ; CVIIHOCTH M OCHOBHBIE 5Tallbl aHaju3a JieOMTOPCKON
3aJI0JDKEHHOCTH  OpraHW3allid; II0Ka3aTell, IIpUMEHsieMble JJId OIeHKH JeOUTOpPCKOM
3a/I0JDKEHHOCTH OPraHU3aIlHH.

CTyIeHT J0JDKEH YMETh. OIpeJieliTh IOTpeOHOCTh B  3amacax OpraHU3aluu;
pa3padaTeiBaTh MEPOIPUATHS [0 YCKOPEHHIO O00OpauMBAaeMOCTH 3allacOB; OIIPEIEJUThH
ONTHMAJILHBIN pa3Mep IMapTHH IIOCTaBKH. ONpeJeIaTh MUHUMAaJIbHEIH H MaKCHMAaJIbHBIH YPOBEHD
3aI1aCOB OpraHW3allui; OIIPeJe]IITh YPOBEHb 3aIlacoB, IIPH KOTOPOM HEOOXOJIUMO JeJarh
OUEepeHON 3aKa3, OIpeJe/INTh ONTHMAJBHBIA pa3Mep IapTHH IIOCTaBKHA. aHAIM3HUpPOBATh
IIOTOKH JIEHEXKHBIX CPEJICTB B paspe3e IO BHJ@AM JeSTEIbHOCTH OpraHH3alliH; IIPOBOUTH
KO3((pUITHEHTHBII aHaJIN3 IIOTOKOB JIEHEKHBIX CPEJICTB; pa3padaThiBaTh MOJIUTHKY YIIPaBIIEHUS
JIEHE)KHBIMA IIOTOKAMH. OIIPEJEISATh ONTHMAJIbHBIH, MaKCHMaJIbHBIH H MHHUMAJIBHEIL OCTAaTOK
JICHEe)KHBIX CPEJICTB Ha pacueToB. pa3padoTaTh YIIpaBlIeHUYECKHE PENIeHUs B YACTH B3bICKaHUS
NeOUTOPCKON 3aJI0JDKEHHOCTH, OCVIIECTBIIMTh aHAJIM3 TeKYIled JAeOMTOPCKOM 3aJI0JKEHHOCTH
OpraHU3al[ii; OCYIIECTBJISTHE BHIOOP ONTUMAJBHOIO THIA KPEAUTHOH IIOJIMTUKH B YCIIOBHSIX
CJIOKHUBHIII €HCA KOHBIOHKTYPEI PBIHKA.

B npomecce H3y4yeHHus JaHHOH TEMBI (POPMHPYIOTCH CJACAVIONIHE KoMOeTeHnun: 1/1-
30IIK—-1; UJI-1 TIK -7

AxkTyasibHOCThL I OecnepeOOMHOrOo  Ipollecca IPOM3BOJCTBA  IPEAIPUSTHIO
HEeOOXO/IUM OIIpeJielIeHHBIl 00beM  3amacoB. [less X (OPMHUpPOBAHHSA — CHHIKEHHE PUCKa
KpPaTKOBPEMEHHOH OCTAaHOBKH IIPOM3BOJICTBA B CiIydae HEIOCTAaBKH CEHIPhS, MaTepHaJIoB,
3allaCHBIX 4YaCcTeH B VCTAaHOBJICHHBIE JIOTOBOPAMH CPOKH, a TaK )K€ OKOHOMHS CpeJICTB

AOKYMEHT __I'ID.D,I'I MCAH
INEKTPOHHOWM NOAMACHIO | o
Cepruchukar:  12000002A633E3D113AD425FB50002000002A6 OB IIpECIIPHATHA IIPEIIOojaracT pacideT TaKOH
Bnageneu; LUebayxoea TatkaHa ArnekcaHgpoeHa JOHBDI, o0ecIIeYnTh GECHEpEfiDﬁHLIﬁ Iponecc

OHBI MHHHMH3HPOBATDE 34TpPaThl 110 AOCTABKE H
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XpaHEHUIO 3aIlacoB, YTO SBISIETCS YPE3BBIYAHHO BaKHBIM B COBPEMEHHEBIX YCIOBHAX
X03AUCTBOBaHUAL.

[loymrika yrpaBieHHsT ITOTOKAaMH JIEHEKHBIX CPEJICTB MPEIPUSTHS COCTOHT B
ONITHMU3AIMA COBOKYIIHOI'O pa3Mepa HMX OCTarka C IIeJbl0 OOeCne4eHHus IOCTOSHHOM
IJIATEKECIIOCOOHOCTH U 3(P(PEKTHBHOI'O MCIIOJIB30BAHUS B IIPOIECCE XPAHECHHSL

CoBpeMEHHBIH  3Tall  ASKOHOMHYECKOIO  Pa3sBUTHS  CTpPaHbl  XapaKTepH3YeTcs
3HAUNUTEILHBIM 3aMeJJIEHHEeM IUIaTeXKHOro o000poTa, BBIZBIBAKIIMM PpPOCT JIEOUTOPCKON
3aJIOJDKEHHOCTH Ha Ipemipusrusx. [losromy BaxxHOW 3ajadell ()DMHAHCOBOIO MEHEDKMEHTa
gBisieTcad  3(P(PEKTUBHOE VIIpaBjeHUE JIEOMTOPCKOM 3aJ[0JDKEHHOCTBIO, HaIlPaBJIEHHOE Ha
OIITUMH3ALHI0 ODIIIETO ee pa3Mepa U oOeclieYeHe CBOeBPEMEHHOM HHKACCAllUH JI0JITa..

OnTuManbHas KpeJWTHAs M[OJATHKAa 3aKI0YaeTci B CBOOOJHOM  pacllHpeHHH
KOMMEpPYECKOro KpeuTra JI0 TeX MOp, IOKa JONOJHUTEIbHAs IPHOBIb OT YBEJIMYHUBIIErOCH
o0beMa IPOJAK HE CTraHeT paBHA MNpUOBLM, TpeOyeMoll Ui IOKPBITHS H3JEPKEK II0
JIOTIOJIHUTEILHOM JEOUTOPCKON 3aI0JDKEHHOCTH, HEOOXOAUMOM YIS JOCTHKEHUS TAaKOro 00beMa
IpoJaK.

Teopernueckast 4HacThb
AKTHBBI — 3TO UMVIIIECTBO, 3aKPEILIEHHOE 3a XO3SMCTBYIONIHUM CYOBEKTOM.
[Toz 0OOPOTHBEIMU aKTHBaMHU IIpeIIPUATHS IOHUMAIOT IIpeMETHI TPYAa U JIEHEXKHEIE
CpeJ/ICTBa, KOTOPbIE MOTPEOIISIOTCS B TeYEHNE I'0J[a H MOJIHOCTBIO IIEPEHOCST CBOI0 CTOMMOCTD Ha
CTOMMOCTh HM3TOTOBJIEHHOM IpOJYKIMA. OOOpOTHBIE AaKTHUBBI COCTOST M3  CJI€[YIOIIUX

3JIEMEHTOB:
1. IIPOU3BO/ICTBEHHBIE 3aI1aCHhI;
2. 1e0UTOpCKast 3a/10JKEHHOCTE;
3. KpaTKOCPOUYHbIe (P(MHAHCOBBIE BIIOKEHUS;
4 JIeHeKHBIE CPeJICTBA.

3amacel — KOMIUIEKCHas rpymnmna OOOpOTHBIX aKTHBOB, BKJIIOYAKONIasd ChHIPbe U
Marepuaibl UL MPOHU3BOJICTBEHHOIO IIPOIECCA, HE3ABEPIIEHHOE IMIPOM3BOJICTBO, I'OTOBYIO
IIPOAYKITHIO, TOBAPEI JUUIA IIEPEIIPO IAXKH.

JInst (pMHAHCOBOTO MEHEPKMEHTa MaTepuhalbHO- BEIeCTBEHHAs IPUPOJA 3aIlacoB
0O0JIbIIIOTO 3HAaYeHUs He uMmeeT. [Ipu mpuHATHH yIIpaBJeHYeCKUX pelleHuid BakHa o0las cymma
JIEHEKHBIX CpPEeJICTB OMEpPTBIIEHHBIX B 3aIlachl B TEYEHHH IIPOH3BOJICTBEHHOIO ITHKIIA, IIOATOMY
Pa3HOPO/IHBIE AKTUBHI 00hEMHAIOTCS B OJHY IPYIIILY.

OnTUMH3AI pa3Mepa OolpeJelsieTcs OTAeJIbHO KaK UL IPOU3BOJCTBEHHBIX 3aI1aCOB, TaK U VI
3aI1aCOB T'OTOBOM IIPO IYKITHH.

JlI1 mpOM3BOJICTBEHHEBIX 3aIlacOB ONTHMH3AI[MOHHAA 3ajJlada COCTOMT B MHHHMH3AIHA
COBOKVIIHBIX 3aTpar II0 3aKyIIKe W XpaHEHHIO 3allacOB Ha IpeIPHATHH. JTH OIllEpallHOHHEIE
3aTpaThl JEJIATCA Ha JB€ IPYIIEL:
l.cymMa 3aTpaT 1o pazMelleHHI0 3aKa30B (0(popMIIeHHE, TPAHCIIOPTHPOBKA, IIPHEMKA ).
2.cyMMa 3arpar I10 XpaHEHHIO 3aI1acOB Ha CKJIAJIE.

C OJHOH CTOPOHBI, HPEMIPHATHIO BBITOJHO 3aBO3HTH CBIPh€ M MaTe€pHallbl KPYIHBIMH
naprusMi. UeMm Oosibllie pa3Mmep MapTHHA, TeM MEHBIIE COBOKVIIHBIM pa3Mep ONepaliOHHBIX
3aTpaT 10 pa3MEIIeHHI0 3aKa30B, T.€. CYIIECTBYeT OOpaTHasl 3aBHCHMOCTb MEXJy pa3MepoM
3aKa3a U 3aTpaTaMH Ha €ro pa3sMeIeHHe.

C Zpyroi cTOpoHsl, OOJIBIION pa3Mep OJHON IMapTHH IMOCTAaBKH BBI3BIBAET COOTBETCTB YIOIIUI
pPOCT ONEPAIMOHHEIX 3aTpaT I10 XpaHEHUIO 3aI1acoB Ha CKJIaJle, TaK KakK IIPH 5TOM YBEJIMIABAETCS
CpeJHUI pa3Mep 3amaca B JHIX 000poTa (IlepHo/i XpaHEHHU S 3aI1aCOB).

ONTHUMH3UPOBATH IIPOIIOPIIMH MEXAY 3THMH JBYMS TpVIIIAMH 3aTpar (pa3MellleHHe 3aKa3a U

AOKYMEHT MOANMCAH COBOKVIIHAS HX CVMMa OBLIA MHHHMAILHOI
3NEKTPOHHOW NOANMMCHLIO | i ™
Ceptudmkar: - 12000002A833E3D113AD425FB50002000002A6 HHOI'O pa3McEcpa 3dKasa EOQ — model», uHade
Bnapeneu: Lllebayxoea TaTedHa AnekcaHOpoBHa
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B pamkax 53Toil MOJieJM pa3padOTaHbl pPa3UYHbIE CXEMBI VIIpaBJIEHUS 3allacaMu,
KOTOpEIE II03BOJISIOT OIPEJICIIUTE:
1. ypoBeHb 3amacoB, IIpM KOTOPOM HEOOXOMMO JIEJIATh OYepe/HON 3aKa3
2. MUHAMAaJIbHBIN YPOBEHE 3aI1acoB
3. MaKCHMaJIbHBIN YPOBEHH 3aI1aCOB

CMBICI MOJIeJIEN 3aKJIFOYAeTCs B TOM, YTO Ha OCHOBE CTaTUCTHUKHU M 3KCIIEPTHBIX OI[€HOK
OIpeJIeJISIETCS 3HAuYeHHEe HCXOJHBIX (PaKTOpoB Mojeliedl. Kak TOJBKO YpOBEHBL 3aIlacoB

OIIYCTHTCA N0 BCJIMYHHBI V3 ; A1 HHKE, JICJIACTCA 3aKa3 Had IIOCTABKY CBIPbA H MaTCpPHaJIOB. Ecmm

INoCTaBKa OCVILIECTBIECTCA BCI)CI)EHTHBHG, TO YPOBCHB 34dlldCOB MOKCT JOCTHYD MaKCHMaJIbHOH
BEJIMIHUHEI 3 . Ecim mmocJie COBCPHICHHA 3aKa3a CiKCIHCBHOC HGTPESHEHHE 34llaCOB JOCTHI aJIO

nax

MaKCHMyMd H I10 KakKuM-1100 IIPHYIHHAM IIOCTaBKa G‘IEPE,[[[-IG?I IIapTHH 3aTAHYJIACbh, TO YPOBCHD
3allaCOB MOMKET OIIYCTHTBCA HHIKCE 3 TOI' 1a HEGSXGMG BOCIIOJIB30BaTbCaA CTPaxXOBBIM

3aI1aCOM.

B 1nporecce ocyiecTBiIeHNs X03MCTBEHHON JEATEILHOCTH IpeMIPUSTHE IPHOOpeTaeT
MaTepHalibl, TOBApEl, YCIYIU, pPacXoys JeHeXHble cpeJcTBa. [IpojaBasd CBOWO MPOIYKIIUIO U
noy4yas OT IOKyIaTelledl OIUIATy 3a Hee, IpeJIIpUsTHE IOIydaeT JeHeKHbIe cpejcTBa. Takoe
JIBIKEHUE JIEHEIKHBIX CPEJICTB Ha3bIBAETCS JIEH €KHBIMH II0TOKaMHU.

Takum oOpa3zoM, JieHEkKHBIH IIOTOK — 3TO HEMPEPHIBHOE OCYIIECTBIIEHHE KPYroodopoTa
JIEHEKHBIX CPEJICTB, MOJIYIaeMBIX IIPeIPUITHEM OT BCEX BHJIOB JESATEIBHOCTH H PACXOJYEMBIX
Ha o0ecliedeHHe ero JajabHeueil JIeITelbHOCTH.

JleHekHBIE TMOTOKH OBIBAIOT JBYX BHJOB: IIOJIOKUTEIbHbIE IIOTOKH (IIPUTOKH) —
OTpa’KarT MOCTYIUIEHUS JEHEXKHBIX CPEJCTB Ha CUeTa IPEeMIPUATHS. OTPUIIATEIIbHBIE ITOTOKH
(OTTOKH) — OTpaXkaroT OTOBITHE UJIM PAcXOJIOBaHHE JIEHEKHBIX CPEJICTB.

[Iox onTuMu3aliHen ocTaTKa JIEHEe)KHBIX CPEJICTB IIOHUMAIOT OIlpe/ielieHHe Heo0X0 IUMON
X CYMMBI, 00eCIleunBaroNleil X03CTBEHHYIO JIESITENBbHOCTh B IJIAHMPYEMOM Ilepuo/ie. Takas
ONTUMHU3AIMS OOeCIHeurBaeTcsl MYTeM pPacdeTOB HEOOXOMMOr0 pasMepa OTJENbHBIX BHJOB
OCTaTKa JIEHEKHBIX CPEJICTB B MIPEJICTOSIIIEM IIEPHO/IE.

B 3amajHO#il MpakTHKe HauOOJIblIee PacHpOCTpPaHEHHE MOJYYWIH JIBE MOJIENH
Ollpe/ieJIeHUs] OIITUMaIbHOI'O YPOBHS JIEHEXKHBIX CPEJICTB: MOJie/Ib baymosnsa 1 Moiess Muiuiepa-

Oppa.

nun ?

Moiess baymoJis cTpOUTCS Ha Clie{YIONINX I10JI0KEHHU SIX:
- pacxoJIOBaHHE JEHENKHBIX CPEJICTB MPEIIPUITHEM OCVIIECTBIBIETCS IMOCTOSHHO, T.€.
UMEeET MECTO IOCTOSIHCTBO IIOTOKA. JTO O3HAYaeT, YTO IpeMIPUATHE HAaUYUHAeT padoTarh, UMes
MaKCHMaJIbHBIHA U 1[€JIeCOO0pa3HbIN ISl HErO YPOBEHb JIEHEXKHBIX CPEJICTB, U 3aT€M IIOCTOSHHO
pacxo/yeT UX B TeYEHHE HEKOTOPOI'O IEPUOJIa BPEMEHH;
- MOCTYIAIIHe CPeJCTBA OT pealM3al[id TOBapOB, YCIYI IPeNpHSTAE BKJIAJBIBAET B
KpaTKOCpPOUYHbIe IleHHble OymMaru, T.e. XpaHUT pe3epPBHl JIEHEKHBIX CpPEACTB B (Qopme

KPaTKOCPOUYHBIX (PHHAHCOBBIX BJIOYKEHUI;

- OCTaTOK JIEHEXHBIX CPeJICTB MOXKET U3MEHATHCS OT MaKCHMyMa JO0 MHHHMYyMa.

Kak ToIBKO 3amac JieHeKHBIX CPe/ICTB YMEHBIIAeTCs, T.€. CTAHOBUTCS PaBHBEIM HYIIIO HIIH
JOCTHI'aeT HEKOTOPOro 3aJJaHHOIO YPOBHS OIIACHOCTH, IIpeJIIpHATHE IIpOoJaeT YacTh II€HHBIX
OyMmar ¥ TeM caMBbIM IIOIOJIHSET 3aI1ac JIEHEeKHBIX CPEJCTB JI0 [IEPBOHAYAIBHON BEJIMYNHBI.

Ora MoJiells IIpueMileMa IS IIpeMIPUATHl, JEHEKHBIE PacXo/(bl KOTOPBIX CTaOUJIBHBI U
NpOorHo3upyeMsl. Ha IpakTHke Tak OBIBaeT pelKO — KaK IPaBUJIO, OCTAaTOK CPEJCTB Ha
pacyeTHOM cYeTe H3MEHSETCAd CIy4alHbIM O00pa3oM, MpHYeM BO3MOXKHBI 3HAaYUTEIIbHBIE
KOJIeOaHHUs.

JleOuropckasd 3a/I0JDKEHHOCTh IIPeJICTaBIsieT COOOM 4YacTh OOOpPOTHOIO KalWTala

AOKYMEHT TOAMMCAH OJIyIeHHBI€ JIeHeKHbIEe Cpe/ICTBA.

SNEKTPOHHOW NMOANUCHIO N
CepTucbukar:  12000002A633E3D113AD425FB50002000002A8 | yHpaBlieHHe JeOHTOPCKOM 3a/I0JDKEHHOCTBIO,

Bnapenel: ' [We6ayxosa TatkAHa AnexkcaHopoBHa JIEHHA 34 II€pHOJ, TdK KadK YBCIHYICHHC
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NeOUTOPCKON  3aJI0JDKEHHOCTH IPUBOJAUT K CHHUXKEHWIO JIEHEKHBIX IIOCTYILUIEHHH U K
BO3HUKHOBEHHIO O€3HaJ[€KHBIX JIOJITOB.

[Tonq Texymen  JAeOHTOPCKOM  3aJOJDKEHHOCTBIO  IOHMMAaeTcs  3aJI0JDKEHHOCTH
IOpPUJMYECKUX U (PU3UYECKHX JMI[ OIIPeJIeJIEHHBIX CYMM JIEHEKHBIX CPEJICTB IIpe/IpHSTHIO,
KOTOpas BO3HHKAET B X0/Ie OIIEPaI[HOHHOI0 ITHKJIA U IIPeYCMOTPEHA K IIOTAllIEHHIO B IIEPHO T JIO
OJIHOTO I'0JIa.

B coBpeMeHHOM X03SCTBEHHON IIPAKTUKE TEKYIIAas 3a/[0/CKEHHOCTh KJIACCH(PHUIUPYETCS
110 CJIeYIOIIIHM BH/IaM:

neOUTOpCKas 3aJI0JDKEHHOCTh 32 TOBAaphl, PadOTHI, YCIVIH, CPOK OILIATHI KOTOPBHIX €lle He
HaCTYIIUIL

neOUTOpCKas 3a/10JDKEHHOCTD 3a TOBaphbl, padOThI, YCIYIH HEOIJIAYEHHBIE B CPOK;

ne0UTOpCKas 3a/10JDKEHHOCTD 110 pacueTaM ¢ O JDKETOM;

neOUTOpCKas 3a/I0JDKEHHOCTS 110 pacueTaM C IIEPCOHAJIoOM;

poYasi TeKyilas JIeOUTOpCKas 3aJI0JKEHHOCTh

VYipaBiieHHe TeKylledl J1eOUTOPCKON 3310/ DKEHHOCTHIO OCVYIIECTBIISIETCS IO CJIEIYIOIIUM
OCHOBHBIM 3TallaMm.

1. AHaimm3 Tekyiei 1e0HTOPCKOM 3aI0JDKEHHOCTH IIpe AIPUSTHS.

2.Bpibop THIA KpeJWTHOH MOJMTHKH IIPEMIPUSATHSA 10 OTHONIIEHWIO K MOKYIIAaTesIsM
IIPOAYKITHH.

3.0mpejiesieHe  BO3MOYHOM CYMMBI OOOpDOTHOIO KallWTajla, HallpaBiIIeMOro B
NeOUTOPCKYIO 3a/I0JDKEHHOCTh 110 TOBAapHOMY (KOMMEpPUYECKOMY) M IOTPeOHTEeIhCKOMY
KpeJHTY.

4. ®opMHpOBaHHE CUCTEMBI KPEJIUTHELIX YCIIOBHIH.

5.@opMHpOBaHUE CTaHJAPTOB OI[€HKH IOKyIarejled u dQepeHIanys VCIOBHI
IIpeIOCTaBJIEH NS KPeJUTa.

6.IloymTHKa U METOMKAa HHKACCAIMH TEKVIEN JIeONTOPCKOM 3a/[0JDKEHHOCTH.

7.00eclieueHre  HCIOJIB30BAaHWS ~ HAa  NPEAIPUITHH  COBPEMEHHBIX  (opM
pe(pUHAHCUPOBAHU S TEKVIIIEN JIEOUTOPCKOH 3a/I0JDKEHHOCTH.

8.IlocTpoenne 3((PEKTUBHEIX CHCTEM KOHTPOJIL 3a JABMKEHHEM H CBOEBPEMEHHOU
MHKaccaluen TeK yilleil JIeONTOPCKOM 3a/101KEHHOCTH.

B mporiecce ¢GopMHUpOBaHHS KpEJUTHOH IIOJMTUKH OpraHW3allid pellarTcs J[Ba
BOIIpOCa:

1. B KakuxX (popMax OCVIIIECTBILTH pealld3al[i0 IPOAYKIIHHA B KPEJIUT;

2. KakoM THUII KpeJUTHOH IIOJMTHKH CJIeJyeT U30paTh IpeIpUSITHIO 10 KaX10h 13 (opM
peaym3aiy IPOAYKIIHA. BBIIENSIOT 1B€ (POPMBL:

l.TOBapHBIii (KOMMEpUYECKHH) KpeJUT MPeJICTaBIsieT COo00M OINTOBOM pealn3alhu
IIPOAYKIINH €€ MPOJIABIIOM Ha YCJIOBHAX OTCPOYKH IIJIATe’Ka, €CJIM TaKasi OTCpOYKa IIPEBBIIIAET
OOBIYHBIE CPOKH OaHKOBCKMX pacueToB. OOBIYHO TOBApHBIH (KOMMEpPYECKHH) KpeIuT
IIPEOCTaBJIIETCSA ONITOBOMY ITOKYIIATENIO IIPOAYKIIHH Ha CPOK OT OJHOIO JIO MIEeCTH MECHIIEB.

2.noTpeOUTENLCKHI Kpe T (B ToBapHOW (opMme) ImpejcTaBisier coboil  (popmy
PO3HUYHOHN pealM3aliii TOBApOB IMOKYIaTe M ((pU3HIEeCKUM JIMIIaM) ¢ OTCPOUKOM miarexa. OH
IIPEJIOCTABIIIETCS OOBIYHO HAa CPOK OT MIECTH MECHIIEB JIO JIBYX JIET.

Bonpocs! 1719 00CyKIeHAS
VY1ipaBjieHue 000POTHBIM KaIIUTAJIOM.

[TommTHnka B 00J1acTH DGGPGTHGF O KalIiNTaJIa.
H]}GHBEGI[CTEEHHLIE 34lIdChl KdK 2JICMCHT GSGEGTHLIX AKTHBOB IIPCAIIPHATH AL

AOKYMEHT NoarnnMcAH
SNEKTPOHHOW NnoarinCbio
Ceptudpirar: - 12000002A633E3D113AD425FBS0002000002A6 AH.
Bnapeneu: Lebayxoea TateaHa AnekcanfpoeHa

COB.
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VYiipaBiieHHe 3amacaMu.

OnTUMH3AIH pa3Mepa 3araca I MUHIMH3AIM S TEKYIIX 3aTpaT Ha XpaHEHHE 3allacoB.
Moiesb 3KOHOMHYECKH 000CHOBAHHOIO pasmepa 3aka3za — EOQ — model (mozerms YuiicoHa).
OrnpeieieHHE CpeiHEr 0, MAKCHMaJIbHOI'O 1 MHHHUMAJIGHOI'O pa3Mepa 3araca.
O0opadynBaeMOCTE 3aI1aCOB U MEPOIIPUSATHS 10 €€ YCKOPEHHIO.

[ToHsTHE NTOTOKOB JIEHEKHBIX CPEJICTB; UX KIIACCU(DUKAIINS U BH]IBL.

[TonmokuTeNbHBIHN, OTPHUITATEILHBIH, YHCTHIH, BAJIOBOH JI€HEKHEBIE ITOTOKH.
Kiaccuukanus JeHeHbIX IIOTOKOB B pa3pese 0 BUJIaM JIESITEeIIbHOCTH OpraHu3alliy.
AHaIN3 U OIl€HKA JIBHKEHHS JIEHE/KHEIX II0OTOKOB.

AHamu3 obopaunBaeMOCTH H 3()()eKTUBHOCTH JEHEKHOI'O IIOTOKA.

ONTHMH3AIHS IOTOKOB JIEHEXKHEIX CPEJICTB.

Mojems baymona. Mogens Mustepa — Oppa.

Pa3paboTka MOJMTHKHU YIIpaBJIeHUS J€HEKHBIMUA CPeJICTBaMHU U UX SKBHBAJIEHTAMH.
[Tonsrre U KaccupuKaims JeOUTOPCKON 3a/I0JKEHHOCTH.

AHanu3 JIeOUTOPCKOIl 3a/I0JDKEHHOCTH: OCHOBHBIE ITOKA3aTelIH.

[[manrpoBaHue J1eOMNTOPCKON 3aJI0JKEHHOCTH OPraHU3aIHH.

KoHTpOJIb I60MTOPCKON 3a[0JDKEHHOCTH OPraHU3allHH.

VYipasieHue JJeOUTOPCKON 3aJI0JDKEHHOCTBIO (KpeIuTHAs IOJIUTHKA).

Jrarsl pa3pabOTKU MOJMTUKH YIIPaBJIEHHUS JeOUTOPCKOM 330 1KEHHOCTBIO.

BH/pI HOMUTUKH: KOHCEPBATUBHAS, YMEpPEHHAsl, arPpeCCHUBHASL

Kpurepru onTHMaJIbHOCTH pa3padoTaHHON MOJUTHKH.

Jlureparypa: 1,2,3.4

IIpakTHYeckoe 3aHATHE 6. PHHAHCHPOBAHHE 00OPOTHBLIX AKTHBOB OPraHH3AIHH.
YnpasjieHHe BHEOOOPOTHBIMH aKTHBaAMH opraHm3annid. OuHaHCOBOEe NIAHHPOBAHHE H
nporaosnposanne. MexIyHapoaHbIe ACHEKTbl MEHEIARMEHTA (PHHAHCOBBIX pPECYPCOB.
AHTHKPH3HCHOE (PHHAHCOBOE YIIPaBJ/ICHHE NIPH YIPo3e 0aHKPOTCTBA

[leb: onpe /e UTh ONTUMAIIBHOE COUYETAaHHE UCTOYHUKOB (PMHAHCHPOBAHHS OTZEJIBHBIX
3JIEMEHTOB OOOPOTHOI'O KallUTalla OpraHu3alliil. U3YIUTh METO/bI (PMHAHCOBOI'O IUIAaHHUPOBAHUS
U IIPOTHO3UPOBAHN S U UX IIPHUMEHEHHUS B IPOIIECCE OCYIIECTBIEHHS MEHE[PKMEHTa (DMHAHCOBBIX
peECYpCOB, H3YVYUTh MeEXaHW3Mbl (DPMHAHCOBOHW CTaOMJM3AlMU IPEIPUSTHS IIPH  YIPO3e
0aHKPOTCTBA U UX IIPUMEHEHHE Ha IIPAKTHKE

3amaum: paccMOTpeTh OTJIMYUTEIBHBIE OCOOEHHOCTH HMCTOYHHKOB (PUHAHCHPOBAHUS
O00OPOTHOIrO KallUTajla; U3Y4UTh OCOOEHHOCTH (POPMHUPOBAHMS OINEPAIHOHHBIX BHEOOOPOTHBIX
aKTHBOB OpraHH3aI[HH

3HAHHY H yYMEHHS, NpHOOperaeMble CTYIEHTOM B pe3y/bTaTe OCBOCHHH TEMbI
NPAKTHYECKOI0 3aHATHS, (opMHpPY€EMbI€ KOMIETEHIIHA HJIH HX YacTH:

CTYIEeHT JOJDKEeH 3HaTh OINTHMAllbHOE COOTHOIIEHHE CpeJCTB MMMOOUIIM30BAHHBIX B
(GopmupoBaHrie OOOpPOTHBIX AKTHBOB, TEOPETHYECKHE OCHOBBI 00OpaYMBAEMOCTH 3JIEMEHTOB
OOOPOTHBIX AKTUBOB OpPraHHU3alldH. CVYIIHOCTh, COCTaB M BHJIBI BHEOOOPOTHBIX aKTHBOB
OpraHU3aIlii; UHBECTUI[HOHHBIE BHEOOOPOTHBIE aKTHBBI OpraHU3aI[iH; BHEOOOPOTHHIE AKTUBEI
OpraHU3allii, yIOBJIIETBOPSIONINE COlMaIbHbIE IIOTPEOHOCTH IIEPCOHAIA. OCHOBEL (PHHAHCOBOIO
IUIAHUPOBAHUS, OCHOBBI IIPOrHOZUPOBAHUSL, OO KETUPOBAaHNE (PMHAHCOBBIX PECYPCOB

CTyIeHT JIOJDKEH YMETh: OCVIIECTBIISITH BBIOOp ONTHUMalbHOTO COOTHONIEHUS
COOCBEHHBIX W 3a€MHBIX CPEJICTB JUUI1 (PMHAHCUPOBAHUS OOOPOTHBIX AKTHMBOB. OCYIIECTBIISATH
anHaim3 OBA oprasmszanuu; pa3padarTbiBaTh IIOJMTHKY VIIpaBlieHHS OOHOBJIeHHeM OBA;

pa3palaTbIBaTh IIOJUTHUKY VIIpaBJieHUs (huHaHcupoBaHueM OBA. pa3paOarbiBaTh (pUHAHCOBEIE

AOKYMEHT NMOAMNUCAH L )
3NEKTPOHHOWM NOANUCHIO > pas/ieltbl Ou3Hec-IIaHa.

Ceptudukar: 12000002A633E3D113AD425FB50002000002A6
Bnapeneu; Lebayxora TatbAna ANnekcanapoBeHa DPMHPYHTCH CJCAYHIITHC KOMIICTCHITHH. HI[-
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AxTyasibHOCTh CpeJicTBa OTBJIEYEHHBIE B (OpMHpOBaHHME OOOPOTHOIO KallWTala
OpraHU3aIuH SBJISIOTCS UIMMOOUIIM30BAHHBIMM M HE IMPUHOCSIIIUMHA aJIbTEPHATHBHOIO JIOXO/IA,
II0O3TOMY BHIOOPY M ONTHMH3AIMH MCTOYHHKOB (PUHAHCHPOBAHHUSA OOOPOTHOIO KalWTala
OTBOJUTCS OcoOoe 3HadyeHHe. CPOpMUpPOBAHHBIE Ha IIEPBOHAYAILHOM 3Talle JeSTeIbHOCTH
IIpeIIPUATHS. BHEOOOPOTHBIE aKTHBEI TPEOVIOT IIOCTOSIHHOI'O YIIpaBJIeHHS UMU. YacTh (pYHKIUIM
3TOT0 YIIpaBJIEHUS BO3JIaraeTcs Ha ()MHAHCOBBIA MEHEPKMEHT

BaxHelmyuMu  3JleMEHTaMU  VIIPaBJI€HWS  SBISIOTCS  NPOTHO3UPOBaHHE U
aHupoBanre. OUHAHCOBOE IIPOTHO3HMPOBAaHME — BHJ VIIPABIEHYECKOH JIeSITE€JIbHOCTH,
CBSA3AaHHBIA C OIpEJ/IEJIEHUEM JKEIaeMBIX MapaMeTpoB pa3BUTUS (PUHAHCOBOM CHUCTEMBI H
BO3MOJKHBIX TPAEKTOPHI UX JOCTHKEHUS

[IpobieMa HecocTOSTEIILHOCTA (0aHKpPOTCTBA) BO BCE BpPEMEHa COIPOBOXKAlIa
KOHKYPEHI[HI0, I[I03TOMY €€ paldOHAJIbHOE pelieHHe, C OJIHOM CTOPOHBI, II03BOJISIET
IIPEJIOTBPaTUTh  VXVAIIeHHWe  (PUHAHCOBO-3KOHOMHYECKHUX  PEe3YJIbTaTOB  JIEeSATEJbHOCTH
KOMMEpPYECKHX OpraHus3aiiii, a ¢ Jpyrol CTOpPOHEl — CO3/JaTb VCJIOBUS JIIA
OKa3aHWs IOMOIIH IIPeMIPUATHAM (pUpMam ), IOMABIIUM B KPU3HCHBIE CUTYAIlUH, 11O BBIBOJY
WX U3 KpH3HCa.

Teopernueckast 4yacThb
AKTHBEI — 3TO UMVIIIECTBO, 3aKPEIJIEHHOE 3a XO3SHMCTBYIOIIUM CYOBEKTOM.
OOGOpOTHBIE AKTUBHI IPEANPUATHS - IIpeMETHl TPY/a U JEHEXKHBIE CpPEJICTBA,
KOTOpBIE MOTPEOJSIIOTCS B TEYEHHE TI0Jia U IIOJHOCTBIO IIEPEHOCHT CBOK CTOMMOCTH Ha
CTOMMOCTH U3TOTOBJIEHHOHN PO IYKITHH.
3amacel — KOMIUIEKCHasl Ipyima OOOPOTHBIX aKTHBOB, BKIIOYAKONIasl CHIpbe U
MarepHualibl Ui IIPOM3BOJCTBEHHOIO IIPOIECCa, HE3aBEPIIEHHOE IIPOM3BOJCTBO, I'OTOBVIO

IIPOJIYKITHIO, TOBAPHI JIJIS IIEPEIIPO JAKH.

Texkynmii 3amac — IIOCTOSHHO OOHOBJIIEMasi YacTh IIPOM3BOJICTBEHHBIX 3aIacoOB,
(opMUpyeMBIX Ha peryJsI[pHOM OCHOBE ¥ PAaBHOMEpPHO MOTpedJIsieMBIX B IPOIIECCE
IIPOU3BOJICTBA.

CrpaxoBOH (rapaHTHUHHBIN) 3allac — BTOPOM II0 BEJMYHMHE BHUJI IIPOH3BOJICTBEHHOIO
3aliaca, HeoOXOJUM JUII TapaHTHH HEIPEePBIBHOCTH IIPOM3BOJICTBEHHOIO IIpollecca IIpH
HapyIIEHNH YCIOBHH, CPOKOB IIOCTABOK, OTI'PY3KE HEKOMIIJIEKTHBIX ITapTHIL.

TpaHCIIOpTHEIA 3amac — CO3/laeTCAd Ha IEPHOJ| pa3pblBa MeEXIY [IBIKEHHEM
IPY30B H JIOKYMEHTOB, T.€. CPOKOM OIUIaThl JIOKYMEHTOB IIO IIOCTAaBJIIEMBIM MaTepHaIbLHBIM
pecypcaM M CPOKOM IIOCTYILIEHUS 3TUX MaTepHAIBHBIX PECYPCOB.

Texnonornyeckuil (110 rOTOBUTENBLHBIN) 3al1ac — CO3/[a€TCA B TeX CIy4dasix, Korja
MOCTVIIAION[AEe MaTephalbHblE PECYpChl He VAOBIETBOPSIOT TPEOOBAHUSM TEXHOJIOTHYECKOIO
IIpoIlecca M JIO 3alyCcKa B IIPOM3BOJICTBO MPOXOJAT COOTBETCTBYIONIYIO ITOArOTOBKY (IIOJICYIIKA,
pasorpeB, OTCTOH, pa3MOJL, [IOBEJIEHHE IO OIPEJE/IEHHON KOHI[EHTpal[UH, aHalm3,
7a0opaTopHBIE MCIBITAaHUS), KOTOpas He JIOJDKHa OBITh COCTaBHOM YacThlO IIpollecca
IIPOM3BO/ICTBA.

JIeHeKHBIA ITOTOK OpPraHM3allii — IIPEJICTABJISET COOOH COBOKYIHOCTH IOCTYILUIEHHH H
BBIIUIAT JIEHEKHBIX CPEJCTB, T'€HEPHPYEMEBIX €€ XO3MHCTBEHHOH JEATEIIbHOCTHIO, JIBHIKEHHE
KOTOPBIX CBS3aHO ¢ (paKTOpaMU BPEMEHH, PUCKA U JIMKBUIHOCTH.

YHCTBIN JIeHEKHBIN MOTOK - MPeJCTaBISIeT cOOOM Pa3sHOCTh MEX]Y IMOCTYILIEHHUSIMH U
IUIaTeKaMH OTYETHOI'O IIEPHO/Ia, T.€. CAIBJI0 JIEHEKHEIX IIOTOKOB.

OTpHIlaTeNbHBIH JIEHEKHBIH MMOTOK — IIPEBBIIIEHHE IJIATEXKEH OpraHu3aiiil Hajl
nocTyiUleHusAMHu. He Bcerja OJHO3HAYHO CBHJIETEIBCTBYET 00 YOBITOUHOH JIEATEIILHOCTH U
MOJKET HOCUTh BDEMEHHEIA XapakKTep.

NOKYMEHT NOANWUCAH
SMEKTPOHHOM noanuchIo [PEBBINICHHUC JICHCKHBIX CPCIACTB OpPraHH3aIllHH

Ceptudomrar: 12000002A633E3D113AD425FB50002000002A6
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JINCKOHTHPOBAHHBIN JIEHEKHBII IIOTOK — IIPEJICTABJISIET CO00H pe3yiIbTaT, MOJIYIeHHBIN B
pollecce JAUCKOHTUPOBAHUS, T.e. IPHUBEJIEHHE K HACTOSIIEMY MOMEHTY OYAYIIMX IIOTOKOB
JIEHEKHBIX CPEJCTB C UCIIOJIb30BAaHUEM IIPOTHOZUPYEMOM CTABKHU IIPOIIEHTA.

OnTuMH3alMsg JIeHeXKHBIX IIOTOKOB — IIpollecc BbIOOpa HawIydmux ¢(opM HX
OpraHW3alliil Ha IIPeJIPUITHH C Y4ETOM YCIOBHH M OCOOEHHOCTEH OCVILIECTBJIEHUS €ro
XO3AHCTBEHHOH JIeSTEILHOCTH.

Texymiass geduropckas 3aJI0JKEHHOCTD - 3aJ[0JDKEHHOCTh HOPHJIMYECKAX U (PU3HIECKHUX
JHMI] ONIpPEJEJIEHHBIX CYMM JIEHEKHBIX CpEJ/ICTB MPEIPUATHIO, KOTOpash BO3ZHHUKAET B XOJI€
OIIE PAIIMOHHOI'O ITUKJIA U IIPelyCMOTPEHA K IOTAIEHHIO B IIEPHO/]L JIO OJIHOTO I'0/a.

JleOuropckasd  3aJl0JDKEHHOCTH  HakKOIUIEHHass —  JleOWTOpcKasd — 3aJ0JDKEHHOCTH
OpraHu3aIi, 00pa3yiomasics OObBIYHO C TeUeHHEM BPEMEHH.

JleOuropckas 3a/I0JDKEHHOCTh IIPOCPOYEHHAST — 3a/I0JDKEHHOCTh, HE VIUIAYeHHas B
IIPEeJIyCMOTPEHHBIE CPOKH.

KpemurHas oJIMTHKa — COBOKYITHOCTD Pa3IMYHBIX MEPOIIPHUATHN 110 U3MEHEHHIO 00beMa
KpeJUTOB U YPOBHS IIPOI[EHTHBIX CTABOK I10 KPEJUTY.

MHaKkaccaiioHHasl MOJMTHKA OPraHU3al[Ud IIpeJICTaBIIsieT coO00M KOMOMHAITMIO METOJI0B
WHKaCCaI[uH, KOTOPbIe IPUMEHSET JAHHAS OpraHN3allH L.

DakTOpUHT HpeCcTaBisieT co00M (PMHAHCOBYIO OINEPAINI0, 3aKJIOYAIOIIYIOCA B YCTYIIKE
IIpeIIPUATHEM-IIPOIaBI[OM IIpaBa IIOJIYIEHUS JEHEKHBIX CPEJCTB I10 ILIATEeKHBIM JOKYMEHTaM
3a IIOCTABJIEHHVIO MPOJAVKI[MIO B II0JIb3Y OaHKa HWIM CHEIHaJIM3HUPOBAHHON (PaKTOPHHI OBOM
KOMIIaHHHU, KOTOpasi IPHHUMAET Ha ce0s BCe KpeUTHBIE PUCKH 110 HHKACCAI[UU JIOJITA.

QopdelTHHT IpeACcTaBJIgeT cO00M (PMHAHCOBYIO OIEpaIlii0 10 pepUHAHCHPOBAHUIO
NIeOUTOPCKON 3a/I0JDKEHHOCTH 110 3KCIIOPTHOMY TOBapPHOMY (KOMMEPUYECKOMY) KPEJUTY IIYTeM
nepeadd (MHAOCCAaMEeHTa) IIEPEBOHOIO BEKCEJIS B 110JIb3Y OaHKa ((paKTOPUHIOBOM KOMIIAaHNH) C
VILIATOH MOCJIeHEMY KOMUCCHOHHOIO BO3HAT paKJICHUSI.

C mo3uiu (pUHAHCOBOIO MEHEPKMEHTA BHEOOOPOTHBIE aKTUBBI KJIACCH(DUITHUPYIOTCS 110
CJIEIYVIOIIAM OCHOBHBIM ITPH3HAKAM:

1. Ilo BHgaM:

a) OCHOBHEIE CpEJICTBA — COBOKYIIHOCTh MarepHaIbHbIX aKTUBOB IIpeIIPHATHS B (popMe
CpeJICTB TPY/ia, KOTOpble MHOTOKPAaTHO Y4acTBVIOT B IIPOU3BOJICTBEHHOM IIPOIIECCE U IEPEHOCAT
Ha PO JIYKIIUIO CBOI0 CTOMMOCTh YacTSAMH.

0) HemarepuanbHble aKTHBBI HE HMMEIOT BEIIECTBEHHON (MaTepHUANILHON) (POPMEL,
00ecCIIeYUBaIOT OCVIIIECTBIIEHHE BCEX OCHOBHBIX BUJIOB €T'0 XO3SHCTBEHHOM JI€SITEIIEHOCTH.

B) He3aBepimieHHble KallMTaJbHEIE BIIOXKEHHSA XapaKTepPU3YIOT 00beM (PaKTHUECKU
IIPOU3BEJIEHHBIX 3aTPaT Ha CTPOUTEIIHLCTBO H MOHTAK OTEIBHBIX OOBEKTOB OCHOBHBIX CPEJICTB C
Hayaja 3TOr0 CTPOUTENHCTBA JI0 €r0 3aBEPIIEHU.

r) OOopynoBaHHe, IIpe/JHa3HAYEHHOE K MOHTaXy, XapakTepu3yeT Te BHBI
000OpYy/IOBaHHS, MPHOOPETEHHOIO IIPEMIPUATHEM, KOTOpHIE IIpe/IHa3HAYeHbl K YCTAaHOBKE B
3JAHNSX U COOPY:KEHMSIX IyTeM UX MOHTaxa (COOpKH, IpHKpeIUleHHs K (yHJaMeHTaM WA
olmopaM M T.J.), a TaKke KOHTPOJIbHO-U3MEPUTEIBHYIO allapaTypy U Jpyrue IMIpUOOpHI,
MOHTHPYEMBIE B COCTAaBE 00OPYIOBAHUSL.

1) Jloirocpo4yHesle (PMHAHCOBBIE BIIOYKEHHS — BCE IIPUOOpPETEHHBIE IMIPEIPHUATHEM
(pHAHCOBBIE HHCTPYMEHTEI HHBECTHPOBAHHUSA CO CPOKOM HX HCIIOJIb30BAaHHS OoJiee OJHOIO roja
BHE 3aBUCUMOCTH OT pa3mMepa X CTOUMOCTH.

2. Ilo xapakrtepy OOCIYy)KHUBaHHUS OTJIEJIbHBIX BHJOB JESATEILHOCTH IIPEJIPUSTHS
BBIJ[EJISIIOT:

a) BHeoOOpOTHbIE aKTHBEL, OOCIVKHBAIONIUE  OIEPAIMOHHYIO  JIESTEIbHOCTH
(omepallOHHbIE BHEOOOPOTHBIE AKTHBEI), OCHOBHBIX CpPEJCTB, HEMaTepUAJIbHBIX AaKTHUBOB,

AOKYMEHT TOANUCAH alecce  OCYHIECTBIIEHHS  ITPOM3BOJICTBEHHO-
SNEKTPOHHOW NMNOANMMCHLIO 1 P A
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0) BHeoOOpOTHBIE aKTHUBBI, OOCIYKMBAIOIIHE HWHBECTHIIHOHHYIO JIEATEIbHOCTH
(MHBECTHIIMOHHBIE  BHEOOOPOTHBIE  AKTHUBBHI)  JIOJTOCPOYHBIX  AKTHBOB  MPEIIPUSTHS,
c(pOpMUPOBAHHEIX B IIPOIIECCE OCYIIIECTBIIEHUSI UM PEaJbHOIO U (PHHAHCOBOI'O HHBECTHPOBAHUS
(He3aBepIlIEHHBbIE KallUTAJIbHBIE BIJIOXKEHHS, OOOpYJAOBaHHE, NpeJHA3HAY€HHOE K MOHTAaXY,
JI0JITOCPOYHBIE (PUHAHCOBEIE BJIOYKEHUS).

B) BHeoOOPOTHBIE aKTHBEIL, VIOBJIETBOPSIOIIUE COI[HANIbHBIE IMOTPEOHOCTH IepCOHala
(HEempoM3BO/ICTBEHHBIE BHEOOOPOTHBIE AKTHBBI) OOBEKTOB COIMAILHO-OBITOBOIO Ha3HAYEHHS,
c(OopMUPOBAHHBIX YIS OOCIYKMBAaHHS PAaOOTHHUKOB JIAHHOIO MPEINPUSITHS U HAXOJSIIUXCS B
ero BJIaJIEHUH (CIIOPTUBHBIE COOPYKEHH S, O3J0POBUTEIIbHBIE KOMIUJIEKCHI, JOMKOJILHBIE JETCKUE
VUPEXJACHUS U T. 11, ).

3. Ilo xapakTepy Bi1aJIcHH S

a) CoOCTBeHHbIE BHEOOOPOTHBIE AKTHUBBI — JIOJTOCPOYHBIE AKTUBHI IMIPEIIPHATHS,
[IPUHA/UIEeXKaANe €My Ha IpaBaX COOCTBEHHOCTH W BJAJIEHHS, OTpakaeMble B COCTaBe €ro
OaJlaHca.

0) ApeHayeMble BHEOOOPOTHBIE AaKTHUBHI  XapaKTEPU3YIOT TPyHIy aKTHBOB,
UCIIOJIb3VEMBIX IIPEANPUIATHEM Ha IIPaBax I1OJb30BAHUS B COOTBETCTBHUU C JIOTOBOPOM apEH/IbI
(JIM3MHIa ), 3aKJI0YEHHBIM C HX COOCTBEHHHKOM.

4. Ilo ¢opmam 3asoroBoro ooOecredeHHs KpeJuTa U OCOOEHHOCTSM CTpaxOBaHHS
BBIJIEJISIOT:

a) JIBWKuMble BHEOOOPOTHBIE aKTHBBHI JIOJTOCPOYHBIX MM VIIECTBEHHBIX II€HHOCTEN
IIPeJIIPHATHS, KOTOPbIe B IPOIIECCE 3aji0ra (3aKJaja) MOTYT OBITh U3BSATHI U3 €0 BIAJCHHS B
IeJsX oOecliedeHHsd Kpeaura (MamuHBL W OOOpY/IOBaHHME, TPAHCIOPTHBIE CPEJICTBA,
JI0JITOCPOYHBIE (POH/IOBBIE HHCTPYMEHTHI U T.I1.).

0) HesmwxuMmelie BHeOOOPOTHBIE aKTHUBBEI. K HMM OTHOCHTCS Ipyllia J0JIOCPOYHBIX
UM YVII1€CTBEHHBIX

IEHHOCTEH IIpeIIPUATHS, KOTOPBIE He MOI'YT OBITH U3BSTHI U3 €0 BIIAJIEHUS B IPOIIECCE
3aJI0ra, 00eCIeunBaoNIero KpeAuT (3eMellbHbIe YIaCTKH, 3/[aHUS, COOPYKEHHS, IlepelaTOYHbIE
YCTPOMCTBA H T.II.).

B coorBercTBMH ¢ 3TOM KjaccH(pUKammen AU(PPEepeHIUpPYIOTCS (POPMBI U METO/BI
(puHAaHCOBOrO  yIpaBJieHUS BHEOOOpPOTHBIMH  aKTHBaMH  IPEMIPUATHS B MPOIIECCE
OCVILIECTBJIEHUS Pa3JIMYHBIX (PHHAHCOBBIX OIEPAIHil.

Tak kak omnepanMOHHbIE BHEOOOPOTHBIE AKTHUBBEL MPEICTABISIOT HAUOOJBIN YO
CVIIIECTBEHHYIO YacTh B COCTaB€ BHEOOOPOTHBIX aKTHBOB IIPEIPHUATHS PACCMOTPUM IIPUHITUIIBI
U METO/Ibl (PMHAHCOBOTI'O YIIPAaBJIEHHU S UMH.

(DuHaHCOBOE IUIAHUPOBAHHE — 3TO IIJIAHUPOBAHWE BCEX JIOXOJOB U HallpaBJIEHUN
pacxo/IOBaHMUA JIEHEKHBIX CPEJICTB Uil OOecledeHUs pa3BUTHSA opraHu3anui. OCHOBHBIMHU
I[eJISIMH 3TOT'O IIpollecca SBJISFOTCA YCTaHOBJIEHHE COOTBETCTBHS MEK Y HaliuneM (DHHAHCOBBIX
pECYPCOB OpraHW3allid M I[OTPeOHOCThI0O B HHUX, BBIOOp 3((PEKTHBHBIX HCTOYHHUKOB
(popmupoBaHN s (PUHAHCOBLIX PECYPCOB U BBHITOJIHBIX BAPUAHTOB X UCIIOJIb30BAHU L.

B mponecce (pUHAHCOBOrO INIAHMPOBAHUSA YCTAHABJIMBAETCS ONTUMAJIbHAS ITPOMOPIHS
MeXJY (UHAHCOBBIMH ¥ MaTepHallbHBIMH pecypcamd. DOWHAHCOBOE IUIAHHPOBAHHE B
OpraHU3aIlIX B3aMMOCBS3aHO C IIJIAHMPOBAHUEM XO3SMCTBEHHOM JEATEJIbHOCTH W CTPOUTCS Ha
OCHOBE IIOKa3aTelled IPOU3BOJCTBEHHOIO IUIaHa (0O0beMa IPOM3BOJICTBA, peaM3allii, CMETEHI
3aTpaT Ha IMPOU3BOJCTBO, IJIaHA KallMTAJbHBIX BJIOKEHWH M T. J.). B mpoliecce cocTaBiieHUS
IpOoeKTa (UHAHCOBOIO IUIAHA OCVIIECTBISIETCS KPUTUYECKHII MOJXOJ K IIOKa3aTessM
IIPOU3BOJICTBEHHOIO  IUIAHA, BHISBICIIOTCS W HCHOJB3YIOTCS  HEYYTE€HHble B  HHX
BHYTPUXO3SICTBEHHBIE  pe3epBbl W IyTH  Oojee  3(P(PEKTHUBHOIO  HCIOJIB30BAaHUS
IIPOU3BOJCTBEHHON  MOIIHOCTH  HPEMUPUATHs, OoJiee pPalOHAIBLHOIO  PacXo/0BaHUS

AOKYMEHT IOANUCAH | IIPOIYKITNH, PACIIMpPEHHs] aCCOPTUMEHTA 1
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OrOJKETHBIMHU, COOCTBEHHBIMH M KPEMTHBIMH pPEeCYpCaMH, HANpPaBJISEMBIMH Ha pPaCHIUpEHUE
IIPOU3BOJICTRA.

(OuHaHCOBOE IUIAHUPOBAHHE OCYIIECTBIISETCS MOCPEICTBOM COCTABIIEHHS (PHHAHCOBBIX
IUIAHOB PpA3HOIO COJIEp)KaHMA M Ha3HAUY€HHsS B 3aBHCHMOCTH OT 3aJad H OOBEKTOB
IUTAaHUpOBaHMS. McXo/s U3 3TOro ()MHAHCOBBIE IUIAHBI CIENYET Pa3JeJHTh Ha JIOJTOCPOYHBIE,
TEKVIIHE U OllepaTHBHBIE.

B pgoirocpodyHoM (PMHAHCOBOM IIJIaHE OIPEJEJIIOTCS  KJIIOYeBble (DPMHAHCOBBIE
napaMeTpbl pa3BUTHS OpraHU3aliH, pa3padaTbIBAlOTCS CTPaTErHIeCKue N3MEHEHHUS B JIBUKEHHH
ee (PMHAHCOBBIX IOTOKOB. B TekymieM (HHAHCOBOM ILIAHE BCE pa3Jiesibl IUIAHA Pa3BUTHUS
OpraHM3aIliil  YBA3BIBAIOTCS C (PUHAHCOBBIMHM IIOKA3aTESIMH, OIIPEJIEJISIOTCS  BIIMSHUE
(pMHAHCOBBIX ITOTOKOB Ha MPOU3BOJICTBO U IPOJAKY, KOHKYPEHTOCIIOCOOHOCTh OpraHU3aIliy B
TeKymeM mneprojie. OnepaTHBHBIN (PHHAHCOBBIH IIJIaH BKJIIOYAaeT KPAaTKOCPOYHBIE TAKTUIECKHE
NIEMCTBASI — COCTABJIEHHE W WCIIOJHEHHE ILJIATEKHOTO M HaJIOrOBOIO KalleHJaps, KacCOBOIO
IUIaHa Ha MECSII, IEKa1y, HeJEJ.

MeXTyHapo/IHbI€ acleKThl (PHHAHCOBOTO MEHEe PKMEHTa HMEIOT CBOIO crelu(puKy. OHOM
13 HanOoJlee BaKHBIX 3KOHOMHYECKHX KaTeropHil, ¢ KOTOPOH MOCTOSHHO HMPHXOJHUTCS HUMETH
neso (PHHAHCOBOMY MEHEJpKepYy, SIBIsieTcs meHa. I[IpoOlieMbl, BO3HHKAWIINE IPH padoTe C
I[EHaMH, MHOIOAQCleKHHbl; B HX YHCJE. MHOKECTBEHHOCTh II€H, pa3JIMIHbIE CXEMBI
IIEHOOOpa30BaHM A, IIOCTOSHHAs H3MEHIHBOCTD II€H H T.11. B IMocieHAE AeCATHIIETHS TEHACHIINS
pocTa IleH HaOMro/jaeTcs MPakTHIeCKH BO BCeX CTpaHaX MHpa. JTOT IPOIECC HOCHT Ha3BaHHUE
uH}AIME. B oTymuiMe OT MHOTHX JIPYTHX 3KOHOMHUYECKHX KaTeropHid WHQISIMS UMEeT He
TOJIbKO TEOPETHIECKOE 3HAUCHHE.

NH}asmus onpeessieTcss Kak IIpoIlecc, XapaKTepH3VIONIMKACS IMOBBIMIEHHEM OOMIEro
VPOBHS IIEH B PKOHOMHKE, T.€. CHIKEHHEM IIOKVIIaTeJIbHON CIIOCOOHOCTH JeHer. IloHsaTHEM,
oOpaTHBIM HH(JISAINN, SBISETCS Je(IIsIus, T.e. IIpollecc MajeHus 1eH. Jledsimsa B MUPOBOA
5KOHOMHYECKOH HCTOPAH HOCHJIA JIMIIb SMU30JMYECKAN XapaKTep, HH(ISIMS B TOH WA WHOM
CTEIlE€HN ITPOSBIISIETCS ITIOCTOSHHO, H HH OJIHON CTpaHe He yJ[aeTcs N30eKaTh €€ BIINSHHSL

NHIsIIHS MOKET IPOSBIISTHCS JBOSIKO: BO-IIEPBBIX, B MEPENOJHEHNN c(epbl 0OpalleHus
OYyMa)KHBIMH JIEHbI'aMH BCJIEJICTBHE HMX YPE3MEPHOIO BBIIYCKA, BO-BTOPBHIX, B COKpAIlECHHUH
TOBApHOI Macchl B OOpaIieHu! MpHU HEU3MEHHOM KOJIMYeCTBE BBIITYIIEHHBIX JieHer. OCHOBHEIE
IPUYNHEl HH(QJSIUOHHBIX MPOIECCOB — HApPVIIEHHE IPONOPIIHOHAIBHOCTH B cdepe
IIPOU3BO/ICTBA U OOpAIEHUs], ONTMOKH B MOJIMTHKE I[EHOOOpa30BaHU S, HEPAI[HOHAJIbHASI CHCTEMA
pacIpe/ielIeHH I HallMOHAJIBHOIO JI0X0/a B Jip. Bo BpeMst HH( AN IIeHbl Ha MOTPeONTEILCKHE
TOBapel PacTyr OBICTpEE, YE€M VYBEJIMYMBAETCS HOMHUHAJIbHAsS 3apa0OTHas IUlaTa M JOXOJbI
qJIeHOB OONIecTBa. JTO BeJIeT K IAJIEHHI0 pealbHBIX JOXOJIOB HaceJeHWs, YCHJIEHUIO €ro
OOHHIIAHMS, AHAPXHH IPOH3BOJICTBA, JIE30praHM3AllM Kak BHYTPEHHEH, TaK M BHENIHEH
TOPrOBJIH.

OCHOBOMNOJIAralOIIAM [PH3HAKOM HWH(ISMIAHA SBJKIETCS POCT II€H B CpeJHEM, T.€.
yBeJIMUEHNE YCPeJHEHHOHN I[eHbl BCell HOMEHKJIATyphl TOBApOB, BBIOpPAaHHBIX B KauecTBe Oa3bl
BBISIBJICHH I YPOBHS HH (DJISIITHH.

B pBIHOYHOH SKOHOMHKE I[€HBI Ha TOBapbl IIOCTOSHHO KoJieOmoTcs. HampapieHue
M3MEHEHHSI IeH JUIS KOHKPETHBIX BHJIOB TOBAPOB M B KOHKPETHBIE€ IEPUOJBI MOMKET OBITH
pasymuHbIM. OJHAKO €CTh M OONINe TEHJICHINH, XapaKTepHble KaK JJIs OTAEJBHBIX T'PVIIII
MOTPeONTETFCKHX TOBAPOB, TAaK U JIJI BCEH MX HOMEHKJIATYpHI B I[eJIOM. POCT IIeH Ha KaKOH-TO
OT/ICJIbHBIH TOBAp HWJIM TPYIIYy TOBApOB — He 00s3aTelbHO mNposiBieHHe WHQsmH. OO0
HH(JIAIMA MOXXHO TOBOPHUTH JIMIIb TOTJQA, KOrJa MPOHCXOJUT YCTOWYHBOE M MacCOBOE
MOBBINIEHHE IIEH Ha TOBAPHI, T.€. CHUKAETCS IMOKYIIaTeIbHasl CIIOCOOHOCTH JIEHEKHON €/IMHUIIHI.

OTHe/IbHBIE CTPAHBI, I'JIE CTPVKTVYPa IIPOM3BOJCTBA HECTAOMJbHA WJIM HEpa3BUTAa, MOI'YT

NOKYMEHT NOANMMCAH |
SNEKTPOHHOWM NOANUCHIO OT CI)GPMEUIBHLIE H HECI)GPMH.HBHI:IE KPHTCPpHH

Ceptudmrkar:  12000002A633E3D113AD425FB50002000002A6
Bnapeneu; LWebayxoea TateAHa AnekcaHopoeHa 1 O/arococTosSHHMS OCHOBHASA 4YacTh HaceJIeHHS

HCMOHCTAPHBIC AKTHBEI (T.E. dKTHBLBI, HC
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I10/IBEp KEHHBIE BIMSHUIO HH(JISIUN) WM B OTHOCHUTEJILHO CTaOHJIbHYI0 HHOCTPAaHHYIO BAJIIOTY,
UMEINIascs MeCTHas Ball0Ta HEMEUIEHHO WHBECTUPYETCS JUISI COXpaHEHHS IMOKYVIIaTeIbHOH
CIIOCOOHOCTH;

- MOHETapHbIE€ aKTHUBHI OI[EHHUBAIOTCS OCHOBHOM YAacThI0 HACEJIEHHS HE B MECTHOH BalllOTe,
a B OTHOCHTEJIBHO CTAa0WJIBHOH BajllOTe, KOTOpas HCIOJB3YeTCAd M IIPU OOBSBIECHHMN I[€H Ha
IIPOJIVKITUIO U ITOTPeOUTEIIbCKUE TOBAPHIL;

- Ipo/Jiayka U MOKVIIKa TOBAPOB B KPEJHT OCYIIECTBIIIETCS 110 I[eHaM, KOMIIEHCHPVIOIIIAM
IIOTEPI0 MOKYIIATEJIbHON CIIOCOOHOCTH JIEHET, JIaKe eCIIA IIepHo/Jl, Ha KOTOPBIM BBIJAH KPEIUT,
OTHOCHTEJIEHO KOPOTOK;

- IPOIEHTHBIE CTAaBKH, 3apadOTHas IUIaThl U IIEHbI TECHO CBS3aHBl C MHJEKCOM II€H, T.€.
WH IEKCHPYIOTCS Ha TeMIT HH(IISINN;

- KYMYJIITUBHBIM TeMII WH(IISIIHHA 332 TPeXJIETHHI mepuo/| nmpudinixkaerca K 100 % wm
IIPEBEINIAET 3TY BEJIMYHHY.

MexaHN3M aHTHKPH3MCHOIO VIIpaBJIeHHS MOKeT OBITh 3(](peKTHBeH TOJBKO B TOM
cliydae, KOrJia oH 0a3upyercsd Ha OOBbeKTHBHBIX 3aKOHOMEPHOCTAX KOMMEPUYECKOH OpraHUu3alliu.

OTH 3aKOHOMEPHOCTH IIPOSBIISIOTCS BO B3aNMO e CTBHH 3JIeEMEeHTOB
IIPOM3BOJICTBEHHOI'O IIpollecca, €ro B3aUMOJEACTBHH C BHENIHEH CpeloH IIpeAlpHsITHS
(bupMmbI), a TakKe B CHCTEMHBIX CBOHCTBAaX KOMMEPYECKOM OpraHW3alluy, SBJSIIONIENCS
IIPOU3BO/ICTBEHHO-XO3SMCTBEHHON U COITHAJIbHON CHCTEMOH.

bopmyio polk HrpaeT H3yUeHHE BHENIHEH Cpelbl IPeQIpHSTHS. SKOHOMHYECKHX,
PHIHOYHBIX, TEXHHUKO-TE€XHOJIOTHYECKHX, OpraHH3al[MOHHBIX, KOHKYPEHTHBIX, COIIHAJIbHBIX,
IIOJIMTHYECKNUX U MEKIYHapOHBIX (PaKTOPOB U BBHISBJIEHHE YVIPO3 CO CTOPOHBI 3TUX (paKTOpOB
IIPOU3BO/ICTBEHHO-XO3SHCTBEHHOH JIEATEIILHOCTH IIpe I PHATH 5.

AHajIM3 BHEIIHEH Cpe/ibl IIO3BOJIIET BBISBHUTH HE TOJIBKO VIPO3bI, HO M BO3MOXKHOCTb,
pealm3ys KOTOphIe MPEIPUSATHE CMOJKET ITOBBICHTH CBOMl KOHKPETHBIA CTaTyc. BHYTpeHHUH
IIOTEHITHAJl KOMMepYeCKOH OpraHu3aIiii BO MHOIOM 3aBHCHT OT IIpo(pecCHOHAJIBHBIX Ka9ecTB U
HABBIKOB COTPYJAHMKOB, MOTHBAITMK TPYa U XO3SMCTBOBAHMS (COITMAJIbHAS COCTABJISIONIAS) U
WHHOBAITHOHHOM IIOJIMTHKH IIPE AITPUATH S

CaMoO pa3BUTHE CTAaHOBHUTCS BO3MOXKHBIM OJlarojapsi M300peTaresbCTBY, HAKOILJICHHSIM
KaIlUTaJla i BEICOKOKAaYeCTBEHHOMY TPVY.

Pa3BuTHE, B CBOW oOuepe/b, oOoram@aer TpyJ M YeJIOBEYECKYH) MBIC]b, PacCIIUpPSET
BO3MOKHOCTH HAKOIIJICHH S KamnuTaJjia 0Jaroaps NOBRIIIEHUIO IIPOU3BOUTEILHOCTH H KadecTBa
TPpyJla U CO3JaeT TE€M CaMbIM VCJIOBHS JJII HOBOI'O 3Talla Pa3BUTH, SBIISIONIETOCS MOIITHBIM
phHIYaroM IIOBBIMIEHHS KOHKYPEHTOCIIOCOOHOCTH IPOHU3BOJMMOIO TOBapa (IpOAYKIIMH, padoT,
YCJIYT).

OObekTaMH aHTHKPH3HUCHOI'O VIIpaBJIeHHS SBJIIIOTCA HE CTOJIBKO  IIPOIEJYPHI
(DMHAHCOBOI'O  O3/IOPOBJICHHSI HECOCTOSTEJILbHBIX KOMMEPYECKHMX OpraHH3allHi, CKOJIbKO
pas3JIM4YHbIEe BAPHAHTEI IIPeYIIPEKIEHN I BO3ZMOKHOCTH BOSHUKHOBEHH I KPU3HCHON CHTYaIlUH.

CrieninajucT B 0OJIACTH aHTUKPU3HCHOTO YIIPABJIEHNS JIOJDKEH BIIAJIETh CHTYaIl[HOHHBIM
aHAJIM30M, YMeTh 0OOCHOBAHHO BEIOMpaTh IIpe IIpHHHMAaTe]IbCKHE CTpaTerHu M pa3padaThIiBaTh
B paMKaxX »STHX CTpaTerHil KOHKpPeTHbIe MEpPOIPHATHS 110 IIOBBINIEHHID (PHHAHCOBOMH
YCTOMYHBOCTH M KOHKYPEHTHOI'O CTaryca IMpeIpHATHSA, He JIOKHIAACh YXYAUIEHUS €ro
IIPOU3BO/ICTBEHHO- X3S CTBEHHOH JIESTEIILHOCTH.

Bonpocsl 1151 00cyRIeHHS

TpaiiMOHHBIE K HOBBIE METO/IBI KPATKOCPOUYHOT'O (DMHAHCHPOBAHM L.
[TommTnka dbuHaHCHpOBaHMS 000POTHHIX aKTHBOB.

AOKYMEHT NOATNMCAH HISI OOOPOTHEIX aKTHBOB
SNEKTPOHHOW NOANMUCKIO | P '
CepTucbukar:. - 12000002A633E3D113AD425FB50002000002A6 DOOPOTHBIX aKTHBOB OpraHH3aIUH.
Bnapeneu: Webayxosa TateaHa AnekcaHaposHa DOTHBIX dKTHBOB OpPI'aHH3allHH.

E;GPGTHGF O KallkTaJjia.
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[Tongrue, knaccu(pUKaIs U BHIHI BHEOOOPOTHBIX aKTHBOB.

AHam3 onepanioOHHBIX BHEOOOPOTHBIX aKTHBOB 110 MOKa3aTesM JHHAMHUKH 00beMa, COCTaBY,
CTEIIeHH I'0JHOCTH, H3HOCA, 000padYuBaeMOCTH, 3(P(PEKTUBHOCTH HCIIOJIb30BAHHUSL.

CyIIHOCTh M OCHOBHBIE O3Talbl (POPMHPOBAHUS MOJMTHKH YIPaBIEHHUS BHEOOOPOTHHIMU
aKTHBaMH.

VYipasiieHue 0OHOBJIEHHEM OIEPAIIMOHHBIX BHEOOOPOTHBIX aKTHBOB OpPraHM3aIlHH.

VipagiieHue (pHHAHCHPOBAHHEM OIEPAIIMOHHBIX BHEOOOPOTHBIX aKTHBOB.

(DuHaHCOBOE IUIAHUPOBAHHUE H METO/IbI IPOTHO3UPOBAHHE.

Buiel n1aHOB, cojiepKaHHe W IOCIEOBAaTEbHOCTh HX pa3paloTku. OCHOBHBIE (PHHAHCOBBIE
IIOKAa3aTeJH B CUCTeMe OM3HeC-IIJITAHN POBaHHSL.

(DUHaHCOBOE IUIAHUPOBAHHE B CHCTEME OO PKETUPOBAHH A TEKVIIIEH JeSTeJIbHOCTH.

Crpareruueckoe, J0JIrOCPOYHOE H KPaTKOCPOUHOE (PHHAHCOBOE ILNIAHMPOBAHHUE.

(DuHaHCOBas CTPATETHsL.

MeTo bl IPOTrHO3UPOBAHU L OCHOBHBIX (DMHAHCOBBIX ITOKa3aTelIeH.

CucreMa MeXIYHApOIHOTO pa3jieIeHus TPY/Ia U POJIb MYJIbTHHAIHOHAIBHBIX KOPIOPAITHHA.

Pemennst (MHAHCOBOI'O XapakTepa U MeKIYHapOJHbIe PHIHKH KalluTaJa.

3apy0exHble UCTOYHUKH (PHHAHCHPOBAHUS.

[IpoGnema prcka: MeXIyHapOIHBIH acIeKT.

Mex IyHapo JHBIE HCTOYHUKH (PHHAHCOBOH HH()OPMAIIH.

Mex TyHapoIHBIE YI€THBIE CTaHJAPTHI H (PHHAHCOBBIN aHAJIH 3.

OcoOeHHOCTH YIIpaBJIeHHS (pHHAHCAMH OpPraHU3alliH B CIIydae H3MEHEHHS €€ OpraHu3alliOHHO
— IIPaBOBOHN (POPMBHL.

(DHUHAHCOBBIN MEHELKMEHT B YCIOBUSIX HWH(IIAIIHH.

baHKpOTCTBO U (pUHAHCOBASA PECTPYKT YPU3ALU I OPraHN3aIlHH.

AHTUKPU3UCHOE YIIPaBJIEHHE.

VipasiieHue (pHHAHCAMU B YCIIOBH X H3MEHSIFOIIUXCS IIEH.

Oco0eHHOCTH yIpaBJieHHs (P(HHAHCAMU HeNPHOBLIBHBIX OPraHU3allUi.

CyIIIHOCTh ¥ BH Bl IIPOIIEYPHI OAHKPOTCTBA.

[loJmTHKa AHTHUKPH3UCHOIO (PMHAHCOBOIO  VYIPaBJIEHHS IPeMIPUSATHEM IIPH  YIPoO3e
OaHKpOTCTBA.

JlnarHocTrKa 0aHKPOTCTBA.

Cucrema 3KcIpece - JUarHOCTHKA OaHKPOTCTBA.

CucremMa (yH/IaMeHTAJIbHON JMAarHOCTHKN OaHKpPOTCTBA.

MexaHn3Mbl (PMHAHCOBOM CTaOMIJIM3AINHU IIpeIPUSTHS IIPH YIpo3€e OaHKPOTCTBA.

DOopMBI CaHAITUH IPeIPUITHS U UX 3(P(PEKTHBHOCTS.

Jlureparypa: 1,2,3.4

PEKOMEH/IYEMAJ JIMTEPATYPA

1. Huxkymuua, H.H. OuUHaHCOBBII MeHE/[KMEHT OpraHu3alii. leopHs W IIpaKTHKa

AOCKYMEHT MOAMNUCAH H Spuamenm / J1.B. Cvxomoer / H.H

SNEKTPOHHOW MNOANUCHIO H. 9p A.B. Cyxox i

Ceprucbukat | 12000002A633E3D113AD425FB50002000002A6 Hu3ammu. Teopuss m mpakruka, 2020-10-10. -
Bnapeneuy: HleBayxosa TateAaHa AnekcaHapoBHa
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2. BunudeHko, B. A. ®UHAHCOBBIN MEHEHKMEHT DIIEKTPOHHBIN pecypc / BuHm4ueHKo B.
A. : yaeOHuK. - HoBocuOupcek : CI'VBT, 2020. - 209 c.

3. I'epacumenko, A.A. OHUHAHCOBBEIM MEHE/KMEHT - 3TO MPOCTO: ba3oBBIH KypC I
PYKOBOJMTEJIEM W HAUYAHAIONIUX CIEIUAMCTOB JJIEKTPOHHBIM pecypc / A. I'epacmMeHko. -
DOUHAHCOBBIH MEHE/PKMEHT - 3TO IIPOCTO: ba3oBRIM Kypc Il pYKOBOJUTEIEH U HAYUHAKOMINX
crienpamicTos,2020-02-28. - MockBa : AneninHa [Tabmmep, 2019. - 536 c.

4, Kynun, B. A. Crparerndeckuil ()MHaHCOBBIA MEHEKMEHT JJIEKTPOHHBIH pecypc /
KyauH B. A., : yaeOHO-MeTOMUECKOE IIOCOOUE MO JUCIUIUINHE «CTPAaTerHUYecKnil ()MHAHCOBBIM

MEHE/DKMEHT» I MOArOTOBKH MarucTpoB 110 HampaBieHHIO 38.04.01 «koHOMHKa». - CaHKT-
[IerepOypr : U0 CIIOVT Yu9, 2017. - 168 c..

AOKYMEHT NoanmncAH
SNEKTPOHHOW NOAMUCLIO
Ceptudurkar: 12000002A633E3D113AD425FB50002000002A6

Bnapeneu: lLlebayxoea TateAHa AnekcaHapoBHa
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MHHUCTEPCTBO HAVKHU U BEICIIET'O OFPA3OBAHIS POCCUMCKOU OE JEPATTAN
OEJNEPAJIbHOE 'OCYJJAPCTBEHHOE ABTOHOMHOE OBPA30BATEJIbBHOE
YUPEXJIEHWE BLICHIEI'O OBPA30OBAHUA
«CEBEPO-KABKA3CKUH ®EJIEPAJILHBIN YHUBEPCUTET»

[Isruropckuit uHCTUTYT ((puman) CKOY

METO/JUYECKHUE PEKOMEH/JIAIINUA
11O OPI'AHU3AIINU CAMOCTOSTEJBHOHN PABOTHI
ObYYAIOHIUXCS
o nucruiumbae «MEHEJIKMEHT ®@UMHAHCOBLBIX PECYPCOB»
JUIS CTYJICHTOB HalpaBJE€HHA HOATOTOBKH /CIIEITHAILHOCTH
38.03.02 «MeHeKMEHT),

HANpPaBJICHHOCTH (IPO(Ik): «YTpaBICHUE OH3HECOMY
H]H(bp H HAHMCHOBAHHC HAIIpaBJICHHA OO OTOBKW/ CIICTTHAJIBbHOCTH

(3JIEKTPOHHBINA JJOKYMEHT)

ITaTuropck
[OKYMEHT NOANWUCAH

SNEKTPOHHOW NOAMUCHIO 22
Ceptucbvkar:  12000002A633E3D113AD425FB50002000002A6

Bnapeneu: lLlebayxoea TateAHa AnekcaHapoBHa
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COJEPKAHUE

[TPEJIMCJIOBUE

[UIAH-TPA®UK BBIIIOJIHEHUSA CAMOCTOSTEJIBHON PABOTEI

METO/IMYECKHE VYKA3AHWA 110 HU3YUYHEHUIO TEOPETHYECKOI'O
MATEPHAIJIA

METO/IMUECKUE VKA3BAHHUA II0 BBIIIOJIHEHUIO KOHTPOJILHOU
PABOTBI

METOMYECKHUE VYKASAHMA 110 IHOATOTOBKE K 3AYELY C
OIIEHKOH

CIIMCOK PEKOMEH/ITYEMOMU JINTEPATYPEI

OOKYMEHT NnoarnmncAH
SNEKTPOHHOW NOAMUCHIO

12000002A633E3D113AD425FBS50002000002A6
lLlebGayxoea TateAHa AnekcaHapoBHa
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1. IIpeancioBue

[lenpr0 OCBOEHHSI JMCIMILIAHBL SIBJSIETCA (DPOPMUpPOBaHHE OOMIENpPO(heCcCHOHAIBLHON
(OIIK-1) n npodeccuonansHoi (IIK-7) komnerenun Oyzaymniero OakajaBpa IO HallPaBJIEHUIO
noaroroBku  38.03.02 MeHnempxkmenT. OcCHOBHast Iielib Kypca «MeHeDKMEHT (PUHAHCOBBIX
pecypcoBy 3akiarodaercs (popMHpOBaHHE TEOPETHUECKUX 3HAHWUHA Y CTYJIEHTOB B OOJAacCTH
yIIpaBJieHNs (PUHAHCAMH MPeANpUSTHI, pa3pabdoTKa METOOB JJIS JAOCTHKEHHS 3TOU I[eJIH,
pa3padoTka U BBIOOp KpUTEpPHEB VISl PUHSATHS HNPABUIBHBIX (DMHAHCOBBIX PENIEHUN, a TaKKe
IIPAaKTHYIECKOE HCIIOJIB30BAHUE JTHX KPHTEPHEB C YIETOM HH/UBHIYAILHBIX VCIIOBHUH
JEeATEIbHOCTH IIpe IIIPUATHS.

3aJlauy JIUCITUILIAHEL

- ()OpMHUpOBAaHHE IIEJIOCTHOM CHUCTEMBI 3HAaHHHA O COJIEPKAHUM, I[PUHIMIIAX U
MHCTPYMEHTAaX VIIpaBJIeHU ()HHAHCAMU Ha IpeIIPHSATHH;

- U3YYEHHUE CHCTEMBI COBPEMEHHBIX METO/IOB (PMHAHCOBOI'O YIIPABJIEHU S

- paccCMOTpeHHE€ HOBOH (HUHAHCOBOHW WJIEOJIOTHH XO3SHCTBOBAHMS, aJ[eKBAaTHOM
PBIHOYHOH SKOHOMHKE;

- O3HAKOMJIEHHE C COBPEMEHHBIMHU (PHHAHCOBBIMH HHCTPYMEHTAMH, HCIOJb3YeMBIMU
OTE€YECTBEHHON XO3SMCTBEHHOHN IIPaKTHKOM.

bakamaBp, VCIEIHO OCBOHMBIIMHA WCIHIUIAHY, JO/DKEH 3HAaTh TEOPETHUECKHE H
METO/INYeCKHE OCHOBBHI VIIpaBJIEHHS (PUHAHCOBBIMU pecypcami; KOHI[ENTyalbHble OCHOBBI
MEHEePKMEHTa ()DMHAHCOBBIX PECYPCOB; OCHOBBI ONTUMH3AIMSA OOOPOTHBIX AaKTHBOB U IaCCHBOB,
JIOXOJIOB M pacXoJ[0B, YPOBHS JOXOJHOCTH H pHcKa (PMHAHCOBBLIX OIEPAIlil; 3Talbl YIIPaBIEHHU S
IIEHOH H CTIPYKTYPOH KalluTaJla OpraHu3allii; OCHOBBEI VIIPaBJIEHHSA paclpe/ieIeHHEM H
UCIIOJIF30BaHMEM IIPUOBIIN OpraHU3aI[Ui; OCHOBBI OPraHU3allud (PHMHAHCOBOI'O MEHE/KMEHTA B
CJIOKHBIX XO3SHCTBEHHBIX CUCTEMAX U T.JL.

CTYIEHT JIOJKEH YMETh OPHEHTHUPOBATHCS B IpoOiemMax VyIpaBlieHHS (PUHAHCOBBIMU

pecypcaMi B YCIOBUSX COBPEMEHHOH 3KOHOMHUKH POD.

Jluciiummaa MeHeDKMeHT (DMHAHCOBBIX PECYPCOB BXOJWT B 0a30BYH0 4acTh I[MKIIA
00s3aTeJIbHBIX JIUCIUILINH HalnpapjeHus moAroroBku 38.03.02 MeHepKMEHT M peajim3yercs B 7
CEMECTPE.

CaMocrosrenbHasg padora - IUJlaHHpyeMas ydeOHas, Yy4eOHO-HCCileoBaTeIbCKasl,
Hay4YHO-HCCJIeJoBaTebcKasl paboTa CTYJEHTOB, BBINOJHSeMas BO BHEAYIUTOPHOE (ayAUTOPHOE)
BpeMsl II0 3aJ[aHMI0 W IpH METOJMYECKOM pPYKOBOJCTBE IIperojiaBareisi, HO 0e3 ero
HEIIOCPEJICTBEHHOI0 Y4acTHs (IIPM YaCTHYHOM HENOCPEINCTBEHHOM Y4aCTHUH IIPeIojaBaTelis,
OCTABJISIOIIEM BEAYIIVIO POJIb 32 padOTOM CTY/IEHTOB).

CaMocTosTe/lbHas padora cTyaeHTOB B BY3e sABisercs BaKHBIM BHIOM Y4eOHOH M
Hay4YHOH JIeATeIbHOCTH CTyJeHTa. CaMocTosATeIbHAs pad0oTa CTYAEHTOB UI'PAeT 3HAYHUTEIIBH VIO
pPOJIb B PEHTUHIOBOM TEXHOJIOTMH 0OydeHHs. B cBA3M ¢ 3TmM, oOydueHne B BY3e BK/OoYaeT B
ce04 JBe, MPaKTUYeCKH OIMHAKOBBIE 110 00beMY U B3aUMOBIIMSIHUIO 9YaCTH — IIpoIlecca 00 ydeHH s
u nponecca camoo0yueHus. [loatomy CPC noipkHa crath 3()(peKTUBHON M I[eJIeHalPaBJIeHHON
paboTOM CTYJIEHTA.

K coBpeMeHHOMY CIeIIMaIMCTy OOIIECTBO IPe IbSBIISIET J0CTATOYHO NIMPOKUH I1epedeHb
TpeOOBaHUIA, CpeJd KOTOPHIX HEMAJIOBAKHOE 3HAYEHHE HMeeT HaJMuie Yy BHITYCKHHUKOB
OIIpe/IeJIEHHBIX CIIOCOOHOCTEM M YMEHHS CaMOCTOSITEIIbHO JOOBIBaTh 3HAHHMS M3 Pa3JIMUHBIX
UCTOYHUKOB, CHCTEMaTU3HPOBATh IIOIYYEHHYIO HMH(pOpPMAIlNI0, JaBaTh OLEHKY KOHKpPETHOMH
(uHaHCOBOM cuTyaruu. QOpMUPOBAHUE TaKOI'O YMEHUS IIPOMCXOJUT B TEYEHUE BCETO IEPHOA
OOy4eHHsl Yepe3 y4acTHe CTYJIEHTOB B IIPAKTHUYECKHX 3aHSATHUSX, BHINIOJIHEHHE KOHTPOJIBHBIX

nA AT T RO RUMEHT HO G Y Pe ORI 1 RENTYCKHEIX KBaJI(pUKaIMOHHBIX padoT. [Ipu 3TOM

SNEKTPOHHON NOANUCHLIO PCHIAOIIYHO pPOJIb B XOJAE BCCTO }"IEGHGFG
Ceptudmrkat: 1 ~12000002A633E3D113AD425FBS0002000002A6
Bnapeneu: llebayxora TateaHa AnekcaHapoBHa

:cTBIIeHUsS CPC JonkHa COBHAJATh C I[eJIbIO
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opranu3aiui CPC BaXHBIM U HeOOXOJUMBIM YCJIOBHEM CTAaHOBSTCS (DOPMHUpPOBAHUE YMEHUS
CaMOCTOSTEJIbHOM PadOTHI Il NIPHOOPETEHUs 3HAHWM, HABHIKOB M BO3MOYKHOCTH OpPraHHU3aIUA
yueOHOM M Hay4IHOH JIEATEILHOCTH.

B pe3ynbrare 0CBOEHHS U CIHILIMHEL (POPMUPYIOTCS ClIE

NTHE KOMIICTCHITHH.

Kon, dhoopmynnpoBka
KOMIIETE€ HITHH

Kon, popmyniposka HHAUKAaTOpa

[InanupyeMbie pe3yIbTaThL
00y4YeHHs 110 JUCITUIUINHE
(MOIYIII0), XapaKTepus YIOIIe
3Tarbl (POPMHUPOBAHHUS
KOMITETEHIIHI, HTHAUKATOPOB

OIIK-1. CrocobeHn pemathk
npodeccHoOHaIbHEIE 3aadl Ha

OCHOBE 3IHAHHA (Ha
IPOMEKYTOYHOM VPOBHE)
3KOHOMHYECKOH,

OpraHu3 alfHOHHOA H

yIIpaBlIeHIECKOil Te OpPHLL.

HJ-3 OIIK — 1 IIpoBoguT CHCTEMHBIH
aHaJI3 JIEATEIbHOCTH OpraHu3aiid U ee
COCTAaBJIAIOIIHX

Ilpumensii  3HaHHMA B 00JAaCTH

CHCTEMHOT'0 aHaII3a
neATeIbHOCTH OpraHM3aIHH
croco0eH NPUMEHUTE M0JTyIE€HHEIE
3HAHUS B NpaK THIECK Ol
NesTeIbHOCTH B KadecTBe
MeHe 7K epa B ¢uHAHCOBO-

KOHOMHUYECKHX IIO/Ipa3/IelIeHIsIX,
IPOBOAMTh CHCTEMHEBIl aHAIM3
NeSATeIbHOCTH OpraHm3aui U ee
COCTABJMIONINX, aHAIIBHPOBATh U
HHTEPIPETHPOBATh (PHHAHCOB VIO,
OyXraJaTepeKyro 5 HH VIO
HHpOpPMAITIIO, cOTep/Kal(yiocs B
OTUETHOCTH rpe AIpUsITHIT
pa3NuUHbIX (pOPM COOCTBEHHOCTH,
OopraHmzanuii, BeJIOMCTB H T.I,,

OpraHM3 al[UOHHBIX H3MEHEHUIT
PO XYKTOB, YCIYT U
TEXHOJIOTHIL;, IPOIBUKEHUS U
OpraHH3 Al IpoJaK

PO IYKTOB, YCIYT U
TEXHOJIOTHIT; YIIpaBIcHHS
[IpoeKTaMH; KOHCAJITHHTA;
CTpaTern4ecKoro u
TaKTHIECKOI'O IUTAHUP OBAaHUS U
OpTraHH3al[uH IIPOU3 BOJICTBA

HCIIOJIb30BaTh [I0JTYIE€HHBIE

CBEIEHHA il b [IPHHATHSA

VIIpaBJIEHIECKHX PENICHHIL.
IIK-7. Cnocoben yugactBoBath | MJI-1 IIK — 7 Cnocoben mnposomute | CnocobeH HCIIONE3 OBATh
B VIPAaBIEHHH  IIPOEKTOM, | OLEHKY  HMHBECTHIIHOHHBIX  IIPOEKTOB, | TEOPETHUYECKHE M METONHYECKHE
IporpaMmoi BHEJPEHUs1 | (PMHAHCOBOIO IUIAHHPOBaHUA H | OCHOBHI VIIpaBJIEHHSA
TEXHOJIOIHY€eCKHX M | IPOTHO3HPOBAHMSL €  y4eTOM  poNH | (PMHAHCOBBIMH pecypcamu;
PO AYKTOBEIX MHHOBAIMIl WIH | (PMHAHCOBBIX PBIHKOB U HHCTUTYTOB; KOHI[ENTYaIbHBIE OCHOBHI
IporpaMmoi MEHE[KMEHTA (pHAHCOBBIX

pecypcoB; OCHOBBL OIITHMHS3AI[Hs
ODOpPOTHBIX aKTHBOB U IIaCCHBOB,
JOXOIOB H PacxojoB, VYPOBHA
NTOXOJHOCTH U pUCKA (PMHAHCOBBIX
OMeparuii, >Talbl  VIpaBIIEHHA
MeHOH W CTPYKTYpOH KamuTasa
OpraHH3 allii; OCHOBEI YIIpaBIIEHHS

pacnpeaeseHHeM 3
HCII0/Ib30BaHHEM pHOBLIH
OpTaHU3allii; OCHOBEL
OpraHi3aliu ¢rHaHCOBOTO
MeHe K MeHTa B CII07KHBIX
X 03511 ICTBEHHBIX CHCTEMAaX.
OpueHTHpOBaThCd B MpodieMax
yIIpaBIIeHHS ¢pHHAHCOBBIMU
pecypcamu cyOBbeKTa

X034HCTBOBAHHS. B VCIIOBHSAX
COBpEMEHHOH YKOHOMHKH P D

CamMmocTogTeIpHas pHGGTEl CTYACHTOB II0 JHCIHHIUVIHHC IIPpCAYCMATpPHBACT CJICAVIOIIHC

BH/IbI: CAMOCTOATCIIBHOC H3VICHHUEC JINTCPATVPEI, BBIITIOJIHCHIC I{GHTPGJ]LHGfI pﬂﬁGTLI.

[IOKYMEHT NOAMMCAH
SNEKTPOHHOM NOAMUCHIO

CepTuchukat: 12000002A633E3D113AD425FB50002000002A6  MCETOJJaMH HX ITOJIYICHHA,
Bnageneu: LLlebayxoea TatkaHa AnekcaHapoeHa ‘dYIHBIX 3HAHUH IyreM JIHYHOI'O IIOHCKa H

Nencreutened: ¢ 20.08.2021 no 20.08.2022
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- cOop M cucTeMaTH3aI[Us 3HAHUI IO KOHKPETHOM TeMe WIH IpodiieMe

Jaoaqyu camocmosmeabHou padomaoi:

- (popMHpOBaHHE YMEHHI MCIIOJF30BaTh CIPABOYHVIO JIOKYMEHTAIIMI0 M CIEIHAJIBH VIO
JUTEPaTypy; PasBUTHE ITO3HABATEILHBIX CIIOCOOHOCTEH W aKTMBHOCTH CTYIEHTOB: TBOPYECKON
HHHUITHATHBEBI, CAMOCTOSATEIbHOCTH, OTBETCTBEHHOCTH H OPraHNu30BaHHOCTH.

- CHCTeMaTH3aIlis U 3aKpeIUIeHH e IIOTYIEHHBIX TeOpeTHIECKIUX 3HAHUH U IIPaKTHIECKHUX
YMEHHI1 CTYEHTOB; VIJIYOJIEHHE U pacIIMpeHHe TEOPETHIECKUX 3HAHUIM;

- (hOpMHUpPOBAHME CAMOCTOSATEILHOCTH MBINIJIEHNS, CIIOCOOHOCTEM K CaMOPa3BUTHIO,
CaMOCOBEPIIEHCTBOBAaHUIO H caMOpeaIn3aI[ui

- pa3BUTHE HCCIIE/IOBATEILCKUX YMEHUM;

2. l1.1aH-rpauK BBINOJIHEHHS CAMOCTOATE/IbHOH padoThI

OObeM 4acoB, B TOM YHCIIE
Kopl
CpenacrBa u KoHTakTHas
peaym3yeMbIX| BuJ eSreaIpHOCTH
_ TeXHOJIOIHH pabora ¢
KOMIIETEHITIH, CTYIEHTOB CPC Bcero
OLlEHKH Iperojasarell
HH JUKaTOpPOB o
7 ceMecTp
1/I-3 OIIK Ramrra
— 1 BrInnoHeHHE A .
NUJI-1 IIK — | KOHTpOJIBHOM pabOTHI ROHIPOJBHOR 18 2 20
7 padOTHI
1/I-3 OIIK
— 1 CaMOCTOATEILHOE Orpoc, 7 3 30
/-1 11K - pelieHne 3aa4 cobecel0BaHUE
7
1/I-3 OIIK
— 1 CaMOCTOATEIbHOE Orpoc, 36 1 40
HJI-1 1IK — | u3ydeHHEe JMTepaTyphl cobecel0BaHUE
7
1/I-3 OIIK
— 1 COop U aHAIN3 Omnpoc,
NJI-1 11K — UH(pOopMaITUA codeceJloBaHIE 25,05 2,85 28,3
7
Hroro 3a 7 cemecTp | 106,65 11,85 118,35
Hroro | 106,65 11,85 118,5

3. MeToan4yeckne YRA3AHHA 110 H3YIYCHHK TCOPCTHYCCKOI'O MaTCpHAJIA

3.1. PekoMEeH/JAIIHH 0 OPraHH3aANHA pad0ThI ¢ JIHTEPATYPOH

[Ipn paGoTe ¢ KHUroil HEOOXOAUMO IOJOOPaTh JUTEPATYPY, HAYVIUTHCS IIPABHIILHO €€
YUTaTh, BECTH 3alMCH. /{1 moa00pa JmTepaTypsl B OMOIIMOTEKe MCIOJIb3YIOTCS al()aBUTHHIA 1
CHCTEMAaTHYECKHN KaTaJIOT'H.

[IpaBiibHBIL 1OAOOP YYEOHHKOB PpPEKOMEHJYETCS IIpelojaBarejieM, YHUTAIIIM
JEKIMOHHBIN Kypc. HeoOxo/umas jMTeparypa MOMKET OBITh Tak)Ke yKa3aHa B METOJHYECKHUX
pa3paloTKax 110 JaHHOM M CIUIUIAHE.

M3y4gasg marepuai 1o yueOHHMKY, CJIeJyeT MEPeXOUTh K CIEVIONIEMY BOIPOCY TOIBKO

[AOKYMEHT MOANUCAH

INEKTPOHHOM NOANUCHIO .
Ceprvdukar: 12000002AB33E3D113AD425FB50002000002A6 ONpEAC/ICHHE OCHOBHBIX HOHATHH AHCITUILTITHBL.
Bnageneu: - llleGayxoBa TaTbaHa AneKcaHApOBHa Jbl, KOTOPBIE IIOACHAKOT TaKHE€ OIIPENCIIEHUA, H

VOCTOATECIILHO. H}’}HHG ,[[GGHBEITBCH TOYHOI'O
Nencreutened: ¢ 20.08.2021 no 20.08.2022
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npeJcCTaBJIeHNns O TOM, 9YTO H3ydaemb. [loJie3HO COCTaBISATH ONOpHBIE KOHCHEKTHL. [Ipm
M3YYEHUN MaTepHaja 1o y4eOHHKY II0JIE3HO B TeTpaJi (Ha CHelHaIbHO OTBEJIEHHBIX ITOJISIX)
JIONIOJIHATh KOHCIEKT JIeKIui. Tam ke cieJyer oTMedaTbh BOIPOCHI, BBIJEJIIEHHBIE CTYIEHTOM
JIJI1 KOHCYJIBTAINH C IIPEIO[AaBATEIIEM.

Pazimyaror ABa BH/Ia YT€HHUS;, IEPBUYHOE U BTOPHYHOE. [/epauyrtoe - 3TH BHUMATEJBHOE,
HETOPOILINBOE YTE€HHE, IIPH KOTOPOM MOYHO OCTAaHOBUTHCS Ha TPYJHBIX MecTaxX. [locie Hero He
JIOJDKHO OCTaThCs HA OJTHOTO HEMOHATHOTO 0JIoBa. CojiepKaHie He BCer[a MOXKeT ObITh MOHATHO
IIOCJIE IEPBUYHOTO YTEHHUS.

3ajada emopuyHo2o YTEHHS MOJHOE YCBOEHHE CMBICIA I[EJIOr0 (IO CYETY 3TO YTEHHUE
MOXKET OBITh U He BTOPBIM, a TPETHUM HJIM YETBEPTHIM ).

CaMmocTosdre/bHasE padora ¢ ydeOHMKaMH W KHHramMu (a TakiKe CaMOCTOSTEIIbHOE
TEOPETHYECKOE HCCleOBaHne Mpo0seM, 0003HAYeHHBIX IPENoaBaTeieM Ha JIEKIHSAX) — 3TO
Ba)KHelIee yclIoBHe (popMuUpoBaHMS y ce0s HaydHOro crocoda no3HaHus. OCHOBHBIE COBETHI
3JIECH MOKHO CBECTH K CJIEYIOIIHAM:

- COCTaBHTH MepeueHb KHNUT, ¢ KOTOPBIMH CJIe/IyeT MMO03HAKOMUThCSL,

- IlepeveHb JIOJLKEH OBITh CHCTEMAaTH3HPOBAHHBIM (YTO HEOOXOMMO YISl CEMHHAPOB, YTO
JIJIS1 5K3aMEHOB, YTO IIPUTOMTCS YIS HAlMCAHU I KYPCOBBIX H JHILJIOMHBIX padoT).

- 00s3aTeJIbHO BBIIUCHIBATh BCE BBHIXOJHBIE JJAHHBIE 10 KaXKJIOW KHUTE (IIPH HAIlMCAaHUU
KYPCOBBIX U JUIIJIOMHBIX PabOT 3TO IIO3BOJIAT OYEHh CIKOHOMHUTE BPEMSI).

- pa300patbcs 1 cedsl, Kakue KHUTH (MJIM KaKue TJIaBbl KHUT) cJIelyeT MPOUnuTaTh DoJiee
BHHMATEJIbHO, a KaKHe — IIPOCTO MMPOCMOTPETb.

- IIP COCTABJIEHUH I€PEYHEN JIMTEPATYPHI CJIE[YET II0COBETOBATHCS C IIPENOaBaTeIsIMU
M HaYIHBIMH PYKOBOIUTEJISIMH, KOTOPHI€ IIOMOT'YT JIY4Ill€ COPHEHTHPOBATHCSL.

- BC€ IIPOYMTAHHbIE KHUI'H, YICOHHUKH M CTaTbU CJieJyeT KOHCIEKTHPOBAaTh, HO 3TO HE
O3HavaeT, 4TO HaJl0 KOHCIEKTHPOBAaTh «BCe MOJIPS/p»: MOYKHO BBIIIACHIBATH KPaTKO OCHOBHBIE
HJIEM aBTOPa M HHOT JIa IIPUBOIATH HanOoJIee SIpKUe U MOKa3aTeIbHbIe IIUTATHL.

- B padoTe ¢ Hay4YHOM JMTEpaTypoH clejlyeT BbeIpaboTaTth B cede CIocOOHOCTH
«BOCIIPUHAMATH)» CJIOKHBIE TEKCTBI, JUJII 3TOr0 JIYYIMIMA IIPHEM — HAYIUThCS «IATATh
MEJIJIEHHO», KOTI'/Ia IIOHSTHO Ka)k/10€ IIPOYUTAaHHOE CJIOBO (a €CJIM CJIOBO HE3HAKOMOE, TO JIH0O ¢
MOMOIIIBIO CJIOBApSL, JIMOO ¢ MOMOIMIBIO MPero/jaBaTeisi 00s3aTelIbHO €ro Y3HATh).

3.2. 3ajaHuA )11 CAMOCTOSTEILHOH padOoThI CTYACHTOB

Buo camocmoamenvnoun pabomsr cmyoenmoeg: CaMOCTOATEIIbHOE  H3YyUYeHHE
JINTEpPaTypHI.

Hmoczoewtit npooykm camocmosameibHou padomobt. KOHCIEKT.

Cpeocmea u mexHono2uu oyeHKu: cooeceloBaHue.

Iopsaook ogopmnenus u npedoocmagienus: opopMmisieTcs B BHJE KOHcmekra. [Ipu
COCTaBJIEHMH KOHCIIEKTa HeOoOXO0MMO BHUMATEJbHO MPOYUTaTh TeKCT. [lociie 3TOro BBIAEIMTH
[JIaBHOE, COCTaBUTh IUIAH; KpaTko c(OpMyJHpOBaTh OCHOBHBIE IIOJIOKEHUS TEKCTa;
3aKOHCIEKTUPOBATh MaTephall, YeTKO CIeAysd MYHKTaM IUIaHa. 3alliCH CJeJ[yeT BECTH YETKO,
SICHO.

B TekcTe KOHCHEKTa JKeJIaTeIbHO IPHUBOJUTE HE TOJIBKO TE3HCHEBIE MOJIOKEHNU S, HO H HUX
NoKaszarejabcTBa. IIpy oopMIIEHHMH KOHCIIEKTa HEOOXOJMMO CTPEMHTBCS K €MKOCTH KaXKZOIo
npeUiokeHnus. MBICIIM aBTOpa KHHMIHW CJeJyeT H3JlaraTb KpaTrko, 3a00Tsich O CTHIE U
BBIPA3UTENBHOCTH HalMcaHHOro. OBJlaJieHHe HaBBIKAMHA KOHCIIEKTUPOBAHHMS TpeOyeT OT
CTYJIEHTA I11eJIe YCTPEMIIEHHOCTH, IIOBCEJHEBHON CaMOCTOSTEIbHON PadOTHI.

KOHCIIEKT MpeIOCTaBISIETCS B PYKOIIHCHOM BH/JIE Ha IIPAKTHIECKOM 3aHSITHH.

Kpumepuu ouenueanun: OLEHKa «OTJIMYHO» CTaBUICS CTYAEHTY, €CJIM OH IIOJHO

AOKYMEHT TNOANUCAH eJIeHHEe OCHOBHBIX MOHSATHI: OOHADVKUBAET

SNEKTPOHHOWM NOANUCHIO jﬂ; ’ PYX
Ceptudbukat’  '12000002A633E3D113AD425FB5000200000246 H CYAKJICHHA, IPUMCHHTDL 3HAHHA Ha IIPAKTHKC,
Bnapenew: llebayxoea TateaHa AnekcaHopoBHa bKO H3 }’TIE:GHHI{EI, HO H CAaMOCTOATCIIbBHO
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COCTaBJIEHHBIE, M3JIaraeT MaTepHayl IIOCJIe/I0OBAaTEIbHO M IIPAaBIWILHO C TOYKH 3pPEHUS HOPM
JUTEPATYPHOIO S3BIKA.

Ol11eHKa «XOpOMIO» CTaBUTCS CTYJEHTY, €CIIM OH JIa€T OTBET, YIAOBJIETBOPSIOIIAN TEM JKE
TpeOOBaHUSIM, YTO H YIS OTMETKH «OTJIMYHO», HO JOIYCKAaeT OIMUOKH, KOTOpPhIE caM XKe
UCIIpaBJIsieT, M HUMEITCSH HeJOYeThl B II0CIIEJIOBATEIBHOCTH M SI3BIKOBOM O(OPMIIEHHH
M3JIaraeMoro.

OlleHKa «YJIOBIIETBOPUTEIILHO» CTAaBUTCS, €CJHM CTYAEHT OOHapy)KHUBaeT 3HAaHWE U
IIOHUMaHNe OCHOBHBIX IOJIOKEHWI JaHHON TeMbl, HO U3/1araeT MaTepHall HEIIOJHO U JOIYCKAeT
HETOYHOCTH B ONpeJEJIeHHH IOHATHHA WM (POPMYIUPOBKE IIPaBHIL, HE YMEET JOCTaTOYHO
IJIYOOKO M JI0Ka3aTeJlbHO OOOCHOBAaThb CBOM CYKJECHHUS W IIPUBECTH CBOM IIPUMEPHI; H3JIaraer
MaTepuall HeIoCcJe[0BaTelIbHO 1 JIONYCKAeT OMHOKU B S3IKOBOM O(OPMIIEHHH H3JIaraeMoro.

OlleHKa «HEeY/JOBIIETBOPUTEIILHO» CTaBUTCS CTYAEHTY, €CJH CTYJAEHT OH HE3HaHUe
OoJibIlled YacTH COOTBETCTBYIONIETO BOIpOCa, JONYCKaeT OMUOKH B  (OPMYIHPOBKE
OIlpe/IeJIEHUA W IPaBWJL, MCKa)XKAONIHe HX CMBICIL, OecIOpsJ0YHO U HEYBEPEHHO W3Jaraer
MaTrepHall.

4. MeToan4eckne YKa3aHH4 0 BbINOJHEHHI0O KOHTPOJIGHOH padoThI

KoHTponpHasg pabora sBiisieTcss HauOoJiee 3HAYMMBIM 3JIEMEHTOM CaMOCTOSTEIbHOM
padOTHI IS CTY/IEHTOB.

[Ipu HanMcaHWU KOHTPOJILHON PadOTHl CTYAEHTHI H3YYal0T 3HAYUTEIIbHBIH TEOPETHIECKHI
MaTepuall; 3HAKOMATCSH C OCHOBHBIMH IIOHATHSMH W KaTerOpHUsSMH IIpe/MeTa; IIPUOOpETaroT
HaBBIKH padOTEl C 3KOHOMHYECKOW JIMTEPATYpPOH; ydarcsd aHaIM3UPOBaTh TEOPETHYECKHI
MaTepHall; OCBaUBalOT METO/Ibl 3KOHOMHYECKOI'0 aHaM3a (Hay4Has aOCTpakiusl, WHAYKTUBHEIE
0000mIeHns,  JeAYKTUBHBIE  pAcCYyKJEeHHS,  IIOCTpOoeHHe  rpaukoB,  IMpPUMEHEHHUE
MaTeMaTHYeCKUX MO/jielieil, padoTa CO CTAaTUCTHYECKUMH J[AHHBIMH).

[lenb0 JAaHHBIX METOAWYECKHX YKa3aHHH fBJISETCSA OKaszaHHE IIOMOIIH CTYZEHTaM IIpH
BEIOOPE BapHUaHTA, U3J10:KEHUN U O(pOPMIIEHHH PAOOTHI.

[{es1pr0 BBINIOJIHEHHS KOHTPOJIBHON PadOTHI ABIISETCS YCBOEHNE U CUCTEMaTHU3alUsl 3HAHUIN
no jucnuiumHe «Makpo3KoHOMHKa (IPOJBHUHYTBEIA YPOBEHB)», a Takke (opMUpOBaHHE
HAaBBIKOB M YMEHHS CaMOCTOSTEJLHOM aHAJMTHYeCKON padOThI CTYJIeHTa CO CIeIHallbHOMI
JUTEPATYpPOH, CTAaTHCTHYECKHMMH MaTrepHallaMi, [NEPHOJUYECKUMH H3JIaHHAMH, YMEHHS
aHaJM3UPOBATH U 0000IIATh TEOPETHUECKUIN U IIPAKTUYECKINHA MaTepHalL.

KoHTponrHas pabora oTpakaeT CIOCOOHOCTH CTYAEHTa JIOTMYHO MBICIHMTE WU U3J1ararhb
OIlpe/IeJIEHHYIO TOYKY 3peHHS 110 TOH WM HHOHU IIpo0iieMe JUCITAILIHHEL.

B KOHTPOJIbHYIO pa0OTy BKIIOYEHBI BOIIPOCHL HanOoJiee BAXKHBIE JUISI OCBOEHUS JIAHHON
JIMCITHILITHEL.

[Ipy BBIIOJHEHHH KOHTPOJIEHON pabOTEI HEOOXOMMO BOCIOJB30BAThCA 3KOHOMHYECKON
JUTEPATYPOH, CIUCOK KOTOPOH IPHBOJUTCS B METOIMYECKUX YKa3aHHU SIX.

B MeToMYecknx ykazaHMAX mpejyiararorcs 20 BapHaHTOB KOHTPOJIBHBIX padoT. Kakplii

BapHaHT BK/IIOYACT /IBa BOIIPOCa. 910 O3Ha9acT, 9TO CTYIACHT 00s13aH IIPENRIAC BCCTO ITPOABHTD
CBOH TCOPCTHYCCKHC H IIPAKTHYCCKHC 3HAHHA. PHS}’MEETCH, pﬂﬁGTﬂ TOJIbKO BBIHI'PACT OT
HCITOJIL30BAHH A (pEII{TGE, KOHKPETHOI'O SGKOHOMHYCCKOI'O MaTcpHalla, 0c00eHHO pGCCIﬁICHDF 0.

Oghopmnerue KOHMpPOILHOU PaboNbl
KoHTponpHag pabora Jo/pKkHa OBITH HallMCaHA WJM HalledaTaHa Ha OJHOH CTOPOHE
CTaHJIAPTHOTO JIMCTA, C MOJIAMH JUIs 3aMedaHuil. CTpaHHIlbl JIOJDKHBI OBITH IIPOHYMEPOBAHHBI.
Ormar yra powe iz nomeas mxmmre wanrraTr o HOBOIO JMCTA. K EepBOMY JIMCTY KOHTPOJIBHON

OJOKYMEHT NMOANnMCcAH o
3NEKTPOHHOW Noannceio «dpHaHTa, KOTOPEIH BbBI BBIIIOJIHACTC.
Ceptuchukar:  12000002A633E3D113AD425FB50002000002A6 MCITIOJIb30BAaHHBIX HMCTOUYHHKOB JIMTEPaTypHl B
Bnapeneu: LWebayxoea TateAHa AnekcaHapoBHa

*€ ICTOYHHUKHU, C KOTOPHIMHU CTYZAEHT 3HAKOMHJICS
MeiicTUTeeH: ¢ 20.08.2021 ho' 20,08 2022 bHOH paboThI. OopMIiIeHHE CIHCKA IHTEPATYPHI
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MO’KHO BBIIOJIHATE aHAJIOTHYHO TOMY, KOTOPBIA IIPUBOJMTCSA B METOJMYECKHX YKa3aHUAX. Ecim
3TO K YPHAJIbHAS CTaThsl, TO 00543aTeJIbHO YKAa3bIBAETCS aBTOP, Ha3BaHUE CTAThU, HOMED KYpHaJa U
CTpaHHUIlE], HAa KOTOPEIX PacllOIOKeHa JJaHHasl CTaTh s

KoHTponsHas pabora MoXKeT OBITH BBIIIOJIHEHA B PYKOIIMCHOM BHJI€ aKKYpaTHO — Ha 12-
18 mmcTOB TeTpa| WJIM B MAalIMHOIIMCHOM KOMIIBIOTEPHOM BapuaHre - oOpeMoM Ha 8-10
JMCTOB, Ha Ka)KJIOM JINCTE OCTaBJIAIOTCS IMOJIS JUIS 3aMeYaHUH IIperoiaBaTelIs.

EciM cTyZIeHT BBHINOJHSAET KOHTPOJIbHYIO padOTy B KOMIIBIOTEPHOM BapHaHTe, TO padora
noJpKHA ObITh OopmieHa Ha Jmcre Oymaru ¢opmara A4. Tekcr clie[yeT Iedararb Yepes3
IIOJITOPa HHTEpBalia, cOOJI0/[asl CIeAYIOIHe pa3MepPHI MOJIEN: JIEBOE - He MeHee 30 MM, IIpaBoe —
He MeHee 10 MM, BepxHee — He MeHee 15 MM, HibkHee — He MeHee 20 M. [lIpudt Times New
Roman. CtpaHHuilsl KOHTPOJILHOH PadOThl HYMepPVIOTCS apaOdCKUMU u(ppaMu. TUTYIILHBINA JIACT
1 OIJIaBJIEHHE (COJIEpXKaHKE) BKIIFOYAOT B OOIIYI0 HyMepPaIlHio padOThl, HO HOMepa CTPaHUIIBI Ha
HUX He cTaBAr. Ha rociie {yronux cTpaHMIax IMIPOCTaBIISIOT HOMEDP B IIPaBOM BEPXHEM VIUIY Oe3
3HAKOB NpelnuHaHus. TeKcT padoThl COJNEPNUT IPpaMMaTHYECKH U JIEKCHYECKH COTJIACOBAHHYIO
nH(opmanro. Bce 3aMMCTBOBAaHHBIE CIIPAaBOYHBIE JIaHHBIE, ITU(PPOBON, CTATHCTHYECKHH W
WJUTIOCTPATUBHBIN MaTepHall, UCIIOJIb30BAaHHBIN aBTOPOM B padoTe, JOJDKEH MMETh CCBUIKHA Ha
COOTBETCTBYIOIIHE HCTOTHHUKH H JINTEPATYPY.

Ha 00103Ke (TUTYJIIBHOM JIMCTE) YKa3bIBA€TCS: MOJIHOE Ha3BaHHUE yu4eOHOI'O 3aBeJIeHUS,
HAaUMEHOBAaHHWE [MCIIUILIMHEI, 110 KOTOpPOHl BBINOJHsAETCS paboTa, HOMEp BapHaHTa, Kypc,
rpymma, @.1.O. TUTYIBHBIA JUCT I8 KOHTPOJIbHOI paboThl MOKHO B3STh Ha Kadepe.

[Tocne BbINIOJIHEHHS 3a/IaHUS. KOHTPOJIBHOH pa0dOTHI YKa3bIBAKOTCS: CIHCOK HCIIOJIB3YEeMOM
JMTEPATYpPHI; JaTa BRIIIOJIHEHHS, IIO/IIHCEH CTY/IEHTA.

Ilopsdok u cpoku 6bINOJIHEHUA KOHMPOIbHOU Pabonivl
3ajaHue 10 KOHTPOJILHON paboTe BBIJAaeTCs Ha BBIIYCKaIOIIE Kadepe.

KoHTpoibHast paboTa BBIIIOJHSETCS B COOTBETCTBUU C TPeOOBAHUSAMU U PETHCTPUPYETCS
Ha Kadepe « DKOHOMHKA U VIIpaBJieHNe Ha npeanpusram». [locie cauu KOHTpoJbHas padora
IIPOBEPSAETCH U PEIlEH3UPYETCH IIperoiaBaresieM, Ile yKasbiBaeTcsa. Ecim pabora 3aureHa, TO BO
BpeMsI CECCHH CTYIEHT IIPOXOJHUT coDeceIoOBaHUe 110 BOIIPOCaM KOHTPOJIBHOM, IIOCIIe Yero OHa
3aunThIBaeTCcd. He 3acunMTaHHas KOHTpOJIbHAgd paboTa IpeJIOCTaBIISIETCS C IE€pBOHAYaIbHOM
pELIEH3HEH.

BrIOOp KOHTPOJILHOM padOTHI OCYIIECTBIIIETCS B COOTBETCTBHM C IOCJEMHEH IH(poi
3aueTku. Hanpumep: nmocieanss mudpa 3avetku «0». Torga cryaeHT MoKeT BbIOpars oo 10,
m0o0 20 BapHaHT KOHTPOJILHON paboThl. CTpaHHIEl HEOOXO0MMO IIPOHYMEPOBATh.

Pabora noipkHa OBITH IIpejCTaBlieHAa CTYAEHTOM JI0 Hayajla CEeCCHH JUIS IIPOBEPKH
npernojaBareiieM. EciM padora He 3auTeHa, TO OHA JOJDKHA OBITH JIopabOTaHa, a BapUaHT C
3aMEYAaHUSMH HEOOXOJUMO IIPUWIOKHUTH K UCIpPABIEHHOMY BapuaHTy. KauecTBO KOHTPOJBHON
padoTHI Oy/IeT OIIEHNBATHCS HA OCHOBE TOI'O, HACKOJIBKO IIOJIHO, 110 CYIIECTBY H CaMOCTOSTEIIEHO
BEI JIa/IUTE€ OTBETHI HA IIOCTABJIEHHBIE BOIIPOCHL.

Pabora BBINNOJIHSETCS CTYAEHTOM B Te4eHHEe Y4eOHOrO CeMecTpa, B COOTBETCTBHH C
KaJIEH/IApPHBIM T'pah)uKOM.

KonTponsHasi pabora BKJIO4aeT B ceDs pacKpbITHE COJIEpKaHHS BOIIPOCOB, pelleHHe
3a/la4, pa300p YIpaKHEHUH U MPOOJIEMHBIX CATyalluid. K BBIIIOJHEHHIO KOHTPOJIBHOH paldOTHI
He00X0/IUMO MOJIONTH TBOpUYeCKH. KadecTBO padOTHI OIlEHHBAETCS 110 TOMY, HACKOJIBKO ITYOOKO
PacKpeITO CTYJIEHTOM COJIEp/KaHHE BOIIPOCOB TEMBEL.

B mporecce caMOCTOATEILHOIO U3YIEHUS Kypca 3KOHOMHKH, BBEIIIOJIHEHHSI KOHTPOJIBHBIX
padOT CTYAEHTHI MOI'YT II0JI30BaThCS KOHCY/IBTAIMAMU IIpeIio/iaBareied KadeIapsl.

NOKYMEHT NMNOoAanncAH IDOIBHBIX Dabom
SNEKTPOHHOW NOANMMCHLIO P p
Ceptudmkar: 12000002A633E3D113AD425FB50002000002A6
Bnapeney:  LleBayxoea TaTbsHa AnekcaHapoBHa AHT 1
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l. VYpaBlieHHe 3aacaMu: JUIMHA O4Yepe i U ONTUMAJIbHBIN 00beM 3aI1acos.
2. bropkeTHHT 1 (PUHAHCOBBIE IIOTOKH.

Hosbluennviit yposeHs

3. 3ajaua.

B urone npeanpustue «CMmeHa» u3roropuio 5000 kocTroMoB 110 1ieHe 180 py0. 3a KaKIbIH.
OO011He NOCTOSIHHBIE pacXo/ibl Ipemipusarus coctaBium 120000 pyd. VieabHbIe IlepeMeHHbIe
pacxozpl — 120 py0./ 31, B uroJIe 10 cpaBHEHUIO ¢ HIOHEM OBLIIO 3allJIAHUPOBAHO YBEIIMYEHHE
npuosM Ha 10%. KakoB 0JKeH OBITh JIONIOJHUTEIFHBIA 00beM pealn30BaHHOM ITPOIYKIIHH,
9TOOBI IPUOBLIIL BO3pocia Ha 10%7
BAPHUAHT 2

baszoeviu ypoeeHs

BmsiHne Hanoroo0JI0kKeHH s Ha CTPYKTYPY KalluTalia.

MeTo/bl U IpHEMBI VIIPaBJIEHN 1 OU3HECOM.
losbluiennviit ypoaeHs

3. 3ajaua.
[To maHHBIM OYXralITepCKOro OTYeTa Ce0eCTOMMOCTh TOBAPHOM IPOIYKIUH cocTaBmiia 210 ThIC.

py0. 3arparsl Ha ChIpbe M Marepuaybl — 168 Teic. py0. [Ipw amamm3e ordera yCTaHOBJIEHA
SKOHOMHSA 32 CYET CHIDKEHHS HOPM pacxoJIOBaHHS CBIPhbS H MaTepualoB Ha 0% 3a cUeT
CHIDKEHUS I1eH Ha ceippe Ha 3%. Kak ykasanHbIe (DaKTOpBl IIOBIMSUIM Ha Ce0ECTOMMOCTE
PO TYKITHH ?
BAPUAHT 3

baszosbitl ypoesens

CTparernieckoe yipaBJjieHHE IIPeIIPHATHEM.

VYpagsiieHHE JIEHE)KHBIM 000POTOM.
IoegbiuienHbil ypoaeHb

3. 3ajaya.
CebecTouMocTh cTaHKa cocTaBiisieT 20 Teic. pyo.; peHTadepHOCTh — 35%; akumu3 — 10%, Hajor

Ha J00aBlIeHHVI0O cToMMOCTh — 20%; ToproBas Haj0aBKa — 25%. HeoOXomuMo ompeiesInTh
OTIIYCKHYVIO IIEHY, IIEHY pea3alliil U PO3HHYHVIO I[EHY CTaHKa.

BAPUAHT 4

baszosbill ypoeeHs

1. Anaim3 c00s pH BHEPEHUN HHPOPMAIIMOHHON CUCTEMBI VIIpaBJIeHU S (PUHAHCAMU.

VYipaBiieHne cOOCTBEHHBIM KallUTaJIoM U JUBH/I€H/[Has [IOJMTHKA IIPeIPUSTHSL.

Iogbiuientvii ypoaeHb
3. 3ajiayga.
B orderHOM rojy ce0ecTOMMOCTh TOBapHOM NPOAYKIMH cocraBmwia 450200 pyd., drO
OIpeJIe IO 3arpartkl Ha 1 pyd. ToBapHOH mpojaykimu — 0,89 pyd. OObeM ITPOM3BOJICTBA
NPOJAYKIIUKH Oyier yBesmueH Ha 8%. HeoOXouMO oIpefeuTh ceOeCTOMMOCTh TOBAapHOM

IIPOJAYKITHH ILJIAHOBOI'O TO/a.
BAPHUAHT 5

baszosbill ypoeeHs

1. AHa/m3 cTparernuecKon opueHranuu gpupmsr PC.

2. CynrHocTs U (popMBI (PUHAHCOBBIX WHBECTUINI, OCOOEHHOCTH U IOJIMTHKA YIIPABJIEHHS HMH.

Iogbiuientvii ypoaeHb

3. 3ajiayga.
[Ipemipusarne MpoU3BOJAUT U peayM3yeT Oe3aJIKOrOJIbHBIM HAIUTOK, [epeMEHHBbIE 3aTpaThl Ha

e IMHUILY KOTOPOro cocTraBiisaroT 10 py0. 3a 1 Ovreliky. Hanmmrok mpogaercs 1o nese 15 pyo.3a 1

AOKYMEHT NOAMNUCAH = 15000 Kakoe KOJHMYECTBO HAIIMTKa
SNEKTPOHHOW NOANUCHIO _' pyo. )
Ceprucbikar: || 1 2000002A633E3D113AD425FB50002000002A6 116 nosrygerue 20000 pyd. mpuOBLIHA
Bnapeneu: lLlebayxoea TateAHa AnekcaHapoBHa
AHT 6

Nencreutened: ¢ 20.08.2021 no 20.08.2022



baszoeviu yposeHs

1. [TommTiKa npUBJIeYeHUS 3a€MHBIX CPeJICTB IIpeIIPHATHEM U YIIpaBIIEHHE HMH.

CHCTEMBI U METO/IbI BHYTPEHHET' 0 KOHTPOJIS IIPUOBIIH IIPEIPHUSATHSL

losbluiennviit ypoaeHs
3. 3ajmaua.
PaccuuTaTs NpUPOCT B OOOPOTHBIX CPEJICTBAX 3a KBapTall, IOTPEOHOCTh B 00OPOTHHIX CpelICTBAaX
II0 He3aBepIIeHHOMY IMPOMU3BOJICTBY, TI'OTOBOH IIPOJAVKIIMH, TOBAapHBIM 3amacaM. BBEIIYCK
npoayKiuu 1o cedecroumoctn — 27000pyd., HOpMa OOOpPOTHBIX CpEJICTB II0 TOTOBOH
IPOJAYKIIMK — 2 JIHS, HOpMa He3aBepIIeHHOro Ipou3BoJcTBa — 3 JHS. OOOpOT TOBAapoB IO
NOKyIIHBIM IleHaM — 9000 py0. Hopma ToBapHBIX 3amacoB — 2 aHd. CymMMa 0OOpOTHBIX CPeICTB
Ha Ha4aJIo KBapralia cocTaBmwia 1546 pyo.

BAPUAHT 7
baszosbil ypoeeHs
1. ApeHjHOe (PUHAHCHPOBAHHE: CYIIHOCTH U BH JIBL.
2. VYipaieHne KpaTKOCPOYHBIMU 00A3aTeIbCTBAMH.
Ioesbluennviil ypoaeHs

3. 3azayga.

OnpelesMTs  HOpPMaTUB  ODOpPOTHBIX  CpPEJCTB B HE3aBEPIIEHHOM  IIPOM3BOJICTBE,
000OpaYlBaeMOCTh OOOPOTHBIX CPEJICTB MPEIIPUATHS, €CIIH H3BECTHO, YTO BBIIYCK IIPOIYKITNU
3a roJi coctasuil 0000 eaunmIy; cedectouMocTs IpoayKuu — 80000 py0., eHa uzaenund Ha 25%
IIPEBBINMIAET €r0 Ce0EeCTOMMOCTh; CPEIHEr0/I0BOM OCTAaTOK 00OpOoTHBIX cpeAcTB — 50000pyo.;
JUIMTEIILHOCTh IIPOU3BOJICTBEHHOIO IIMKJIAa M3rOTOBJIEHHUS W3 — S5 JHel; Ko3(h]uirmeHt
HapacTaHHs 3aTpaT B He3aBepIIEHHOM IIPOM3BOJCTBE paBeH 0,5.

BAPUAHT 8
baszosbill ypoeeHs
1. ViopaBiieHHe ypOBHeEM KammWTalla M €ro pocroM. OCHOBHBIE (PMHAHCOBBIE IIPOIOPIHUA B
VIIpaBJIEHHH KaIlHTaJIOM.
2. MeToJIBl OIleHKH He IBHKUMOCTH.
Ioesbluennviil ypoaeHs
3. 3azayga.
Paccuuraiite Koa(¢uirmeHT HapacTaHus 3arpar K. 3aTparsl Ha IPOU3BOJICTBO B IIEPBHIN JIEHDb
cocrasii 400 TeIC. py0., B IIOCIIeAyIONIME JHUA — 234 THIC. pYO.

BAPUAHT 9

baszosbill ypoeeHs

1. e u 3afaqil yIIpaBJI€HH ST KaIlUTaJIOM.

2. YupapieHue (popMHPOBAaHHEM OIEPAIMOHHON IIPUOBIIM Ha OCHOBE CHCTEMBI «B3aHMOCBS3b
u3jiep:KeK, o0ObeMa pealn3alii U IIPUOBIIIH .

Ioesbluennviil ypoaeHs

3. 3ajmaua.

KoMmnaHus cjaeT B apeHIy UM VIIIECTBO CPOKOM Ha S JieT. ApeH/iHas I1ata cocTaBisieT S0 TEIC.
py0. B Troj, olpejelieH OapbepHBIl Ko3(pduiment peHradbenmsHOcTH B 20%. OOmag cymma
IJiaTeske 3a 5 jer cocraBisier 250 TeIC. pyd. HeoOxo Mo paccuuTarh TEKYIIYI0O CTOMMOCTD
apeH/[HO! ILIATHL.

BAPHUAHT 10
bazoebil yvposeHb
AOKYMEHT NOAMNUCAH THSL.
INEKTPOHHOW NOANMCBIO
Ceprudmkar: ' 12000002A633E3D113AD425FB50002000002A6 'O aHaJIM34.
Bnapeneu. Lebayxoea TaTteAaHa AnekcaHgpoBHa
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JIi1 norameHus makeTa OOJUTaIiil, BBIIIVIIEHHBIX Ha 5 JIET, CO3/IA€TCS IOTacUTEIbHBIN (DOH/I
IIPH €XKEroJHbIX IUlaTexkax mo 20 TeIC. pyd., Ha KOTOpble HAYHUCISIOTCS IIPOILEHTH 110
craBkel 0%. OnpeieINTh UTOTOBYIO CYMMY IIPH YCJIOBHH, YTO IPOIIEHTHI HAYUCIIIOTCA 1 pa3 B
TOJI.

BAPHUAHT 11
baszoeviu yposeHs
1. YpaBieHre 00OpOTHBIM KallUTAJIOM B CUCTEME YIIPABJIEHHUS OPraHHU 3aIlHENl.
2. YipaBieHHe ImacCHBaMH.
losbluiennviit ypoaeHs

3. 3ajmaua.
OnpeZielMTh COBPEMEHHVIO BEIIMYUHY OAHKOBCKOI'O JIENIO3HUTA, €CIIA BKJIAJUHK 4Yepe3 S5 JeT
noJokeH moJiyadth 200 ThIC. pyd. baHK IpOM3BOJMT HAYMCIIEHHS HAa BHECEHHYI0 CYMMY IIO
cJ10KHOH cTaBKe 20% roJIOBBIX.

BAPHUAHT 12
baszoeviu yposeHs
1. VmopaieHne o000padYUBaeMOCTbIO JEOUTOPCKOM M KPEJUTOPCKOH  3aJI0JDKEHHOCTHIO
IIpeIpPHATHA.
2. Ypasiuenue (pakropaMu, (pOPMUPYIOITHUMH IIPHOBIIIb IIPe I PHSTHSL
IogbiuieHHbil ypoaeHb
3. 3ajaua.
Onpe/ieJMTh PHIHOYHYIO CTOMMOCTh KYIIOHHOM oOJmranuu 3a 30 JHel /0 [oranieHus KyIlOoHa.
Homunan obmuramuu — 1000 py0., KynoHHBIA J10xX01 — 150 py0. /[IUTeIbHOCTh IepHOa MEK Y
BRIIUIATaMH KYIIOHHOTO Joxo/1a — 100 gHewn.

BAPHUAHT 13
baszoeviu ypoeeHs
1. OnepallMOHHBIH JIEBEpHU/K KaK MHCTPYMEHT JJISI VIIPABJIEHHS NPHOBLIBIO OT IPOJax B
pa3HBIX PEIHOYHBIX CHTYaIHIX.
2. AHaim3 ()HHAHCOBOMH JE€ATEIFHOCTH B IIpollecce YIIPaBJIeHUs (PHHAHCOBLIM ILIIAHUPOBAHUEM.
IoegbiuienHbil ypoaeHb
3. 3ajiayga.
HomuHanbHasi CTOMMOCTDh aKIMM ak[UOHepHOro oodmrectBa — 300 pyd. OnpenemTs KYPCOBYIO
CTOMMOCTH aKI[MH Ha PHIHKE I[€HHBIX OyMar, eciii U3BECTHO, 4TO pa3Mep AUBHUJIEH]IA OXKUJIAETCS
Ha ypoBHe 25%, a pazmep 0aHKOBCKOH cTaBKU — 20%.

BAPHUAHT 14
baszosbill ypoeeHs
1. Posib pMHAHCOBOM CTpaTeru B yIIPaBJIeHUH (PHHAHCOBBIM ILIAHUPOBAHUEM.
2. (D yHKIMH ¥ MEXAHU3M VIIPaBJIEHUA JIEHEe)KHBIMHU IIOTOKaMHU.
Iogbiuientvii ypoaeHb
3. 3ajiayga.
[lernas Oymara kyruieHa 01.03.03 3a 15 Teic. pyd. U mpomana 01.05.03 3a 18 TeIC. pVO.
OIpeIeJIUTh JIOXOTHOCTh OIepaIfii.

BAPUAHT 15

baszosbitl ypoesens
1. MeToibl IUTAaHUPOBAHU A (POPMHUPOBAHUS OIIEPAITUOHHON IIPUOBIIIH.

2. Kanuran npemipusarus Kak 00beKT VIIpaBJIeHHS.
[OKYMEHT NOAMNUCAH
SNEKTPOHHOW NOANUCHIO
CepTudcbukat:' 12000002A633E3D113AD425FB50002000002A6

Bnapenedu; LLiebayxosa TateAHa AnekcaHapoBHa 500 pyﬁ. CPOKOM Ha 1 oja 1moJj 50% I'oJOBBIX.

. CyMMa JUCKOHTa?
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BAPHUAHT 16
baszosbill ypoeeHs
1. OcobeHHOCTH (PMHAHCOBOIO MEHE/PKMEHTA B KOMMEPYECKOM OaHKe.
2. AHTUKpHU3HCHOE YIIpaBJIEHHE IIPeMIPUATHEM IIPH YIpo3e OaHKPOTCTBA.
IoegbiuienHbil ypoaeHb
3. 3ajiayga.
Crour ym npruodperath o0/mMranu HomuHajaoM 1000 pyd. U 0CTaTOYHBIM CPOKOM OOpalieHus 5
JeT, UMEKIMe TOJOBYI0O KYIOHHYIO cTaBKy 10%, ecim oOiMraius B HAcTOSIIAHA MOMEHT
npojaercs Ha pblHKe 3a 850 pyd., a oXxujJaeMasd HHBECTOPOM JIOXOJHOCTH K IIOralll€HHIO
cocTaBiisieT 8%7

BAPHUAHT 17
baszosbil ypoeeHs
1. HanoroBsiii MeHeDKMEHT B CHCTeMe (PMHAHCOBOI'O MEHEPKMEHTA.
2. YrpaBlleHH€ UCIIOJIb30BaHHEM KallUTaJa.
Iogbiuientvii ypoaeHb
3. 3ajiayga.
Texkymmit Kypc akiuu npepusarus cocrapiseT 10 Teic. py0. [{eHa HCHONHEHNS KOHTPAaKTa —
9,8 TeIC. pY0. Ecim npeMus 3a ONIIMOH «KOJUD» cocTaBmia 500 pyd. 3a akIuro, paccUMTanlTe
BHYTPEHHIOKO CTOMMOCTE OIIIHOHA Ha OJIHY aKI[UI0 H BpPEMEHHYI0 CTOMMOCTE ommuoHa Ha 300
AKITHH.

BAPHUAHT 18
baszosbil ypoeeHs
1. Ypaenenue popmupoBaHneM 0OOPOTHEIX CPEACTB IIPeIIPUSTHSL
2. Kpurepun 3p(heKTHBHOCTH HCIIOJIb30BAHHS aKIIMOHEPHOI'O KAIUTAJIA.
Iogbiuientvii ypoaeHb
3. 3ajmaua.
DMHUCCHOHHBIA CHH;MKaT B Hadaiie 2000 roja BBIYCTWI BEKCEIF HOMHHAJIOM 1 MIH. pyo. ¢
IUCKOHTOM 290 ThIC. py0d. M IEpHOJAOM KOTHPOBKHU 16 Hezelb. ['apaHTHpOBaHHAsA CHHIAUKATOM
CyMMa BBIKYIIa BeKcelld, HaunmHad ¢ 13 — i Hejgemm — 923 ThIc. pyd. paccUMTaiTe JJOXOJHOCTH
BEKCeJIA 10 IpeIbABIEHUN €r0 JIOCPOUYHO, Yepe3 13 HeJleln.

BAPHUAHT 19
baszoeviu ypoeeHs
1. [TpoGueMbl co3aHK s U YIIpaBJIeHHUS ITOpT(desieM IeHHBIX OyMar.
2. PUCK —MeHe/DKMEHT KaK 3JIeEMEHT (PHHAHCOBOI'O MEHE[PKMEHTA.
Hosbluiennviu yposets
3. 3ajaua.
NmetoTes creayromniue JaHHble 00 opranuzanum: EOQ — 1000, exeaHeBHas MOTpeOHOCTHh B
CeIpbe OT 40 10 20 eJMHUIL, IPOIOJLKUTEIIFHOCT BEIMOJHEHNS 3aKka3a - 10 — 16 qHeH; ypoBeHb
3aI1aCOB, IPH KOTOPOM HEOOXOJMMO JiesiaTh clieAyromui 3aka3 — 000 emuHu. Olpeaesmre
MaKCHMaJIbHBIH U MUHAMAJIBHBIH YPOBEHE 3aI1acoB.

BAPHUAHT 20

baszoeviu ypoeeHs
1. IIpoOysiema yIpaBjeHHS BPEMEHHO CBOOOJHBIMH JIEHEKHBIMH CpEJICTBAMH KaK BJIEMEHT
(PMHAHCOBOT'O MEHE/PKMEHTA.

2. YIIpaBJjieHHe KpeUTOPCKOH 3310 KEHHOCTHIO.
[OOKYMEHT NOANUCAH
ANEKTPOHHOW NOAMUCHIO
Ceptudukar: - 12000002A633E3D113AD425FB50002000002A6

Bnapeney: ebayxoea TaThAaHa AnekcaHapaBHa — Oppa IMOJIMTHKY VIIPpaBJICHHA JICHCKHBIMH

SAVIOITHE HCXOJIHBIC JJaHHBIC.
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MHHHAMAJILHBIN 3alac JIeHeXKHBIX cpelicTB — S50 ThIC. pyo.;
pPacXo/Ibl 110 KOHBepTallMK IIeHHbIX Oymar — 200 py0.;
IpoIleHTHAaA cTaBKka — 20% B rof;
CpelHee KBaJ[paTHIeCKOe OTKJIOHEHHE B JieHb — 3000 pyO.

5. MeToan4YecKHe YKA3aHHS 10 MO/Ar0TOBKE K 324Y€TY ¢ OICHK O

MeToanuecKne MaTepHaJibl, ONpeIe/SI0IHE NPoneaypbl OCHHBAHHA 3HAHHH, YMEHHII,
HABBIKOB H (H/IH) ONbiTa [deATEIbHOCTH, XAPAKTEPH3VIOIIHX >STanbl (POPMHPOBAHHS
KOMIIeTeH I

[Iponerypa 3adera C OIEHKOM KaK OT/EJIbBHOE€ KOHTPOJBHOE MEPOIPUATHE HeE
IIPOBOJINTCS, OI[EHMBAaHHWE 3HAHUHA OOyYaromlerocs IPOMCXOJHUT IO pe3yibTaraM TeKVIIero
KOHTPOJISL.

3adeT BBICTABJISETCS 110 pe3yJbTaraM padOTHI B CEMECTpE.

Bonpocsl 1181 codeceoBaHus

Tema 1 TeopernueckHe 0CHOBBI MEHEIKMEHTA (D(HHAHCOBBIX PeCYpPCOB

Coziepkanue (pHHAHCOBOI'O MEHEPKMEHTA M €0 MECTO B CHCTEME VIIPABIIEHHUS OPraHU 3aI1 .

DuHAHCHL, UX POJIb U (DYHKIIHH B IIpoIlecce OOIIeCTBEHHOIO BOCIIPOU3BO/ICTBA.

MeHepKMEeHT (PMHAHCOBBIX PECYPCOB B CHCTEME S3KOHOMHUYECKUX HaVK.

[Temn u 3a7aun (pUHAHCOBOI'O MEHEIKMEHTA.

OyHKIUN (PHHAHCOBOI'O MEHE/KMEHTA.

Bujpl puHAHCOBOTO MEHEKMEHTA.

Tema 2 @PuHAHCOBAS cpeaa NpeANPHHAMATE/ILCTBA

DOuHAHCOBEIE HHCTPYMEHTHI.

BHenrHss — mpaBoBas 1 HAJIOTOBas — Cpejia.

HMuadopmalinorHOe oOecnieueHre (PUHAHCOBOIO MEHEeHKMEHTA.

Opra"nu3aiioHHOe U o0ecrieueHne (PUHAHCOBOI'O MEHEPKMEHTA.

MeTopI 1 METOJMKA (PHHAHCOBOI'O MEHEKMEHTA.

Tema 3 KoHmennmuH H METOHYECKHH HHCTPYMEHTAPHH MEHEIKMEHTAa (PHHAHCOBBIX

pecypcoB

ba3oBbIe KOHIlENIINHA (PUHAHCOBOTO MEHEKMEHTA.

(DuHaHCOBEIE U KOMMEPYECKHE BEITHCIIEHHS B HCTOPHIECKON PETPOCIIEKTHBE.

KoHItemnms oIfeHKH CTOMMOCTH JIEHEr BO BPEMEHH.

Ornepaliid HapalieHus: 1 JUCKOHTHPOBAHHU I CTOUMOCTH JIEHEIKHBIX CPEJICTB.

BH/IBI IPOIEHTHRIX CTAaBOK U METO/BI UX HAYHUCIIEHH L.

Tema 4 Konnenmus HHQISIHOHHOI0 00€CHEHEHH ICHEKHBIX CPEICTB

KoHiemms yaera HHQISITHOHHOTO 00ECIIEHEHUS JIEHET.

[Torsrue Temia UHQIISITHA 1 HHAEKCA WH(IISITHH.

Omnpe/iejieHHe HACTOAINIEH W OyAVIIEH CTOMMOCTH JEHEXHBIX CpeJICTB € Yy4eToM (akTopa
WH( AN,

Tema 5 Konnennmuu yyera pakTopa pHCKAa H JJHKBHIHOCTH

[IoHsTHE pUCKa U JOXOJHOCTH (DMHAHCOBOM OIlepallMi M X B3aUMOCBS3b.

KoHremmig yaera (pakTopa JIMKBHIHOCTH.

Hacrosias u Oyayiias CTOMMOCTH JIEHEKHBIX CPEJICTB € YIeTOM (pakTopa JIMKBHIHOCTH.

Tema 6 OMeHKa CTOHMOCTH AHHYHTETA

CyYIIHOCTE aHHYUTETA.

IloHsdTHE aHHVHATETAa ITOCTHYMEPAH IO U IIPEH YMEPAH JI0.

AOKYMEHT [OANMNCAH i aHHYUTETa IIOCTHYMEPAH JI0 U IPeHYMEPaH JI0
SNEKTPOHHOWM NOANUCHIO | M Paml PEHYMEPAHJIO.
Ceptudprar: - 12000002A633E3D113AD425FB50002000002A6 B
Bnapeneu;: Webayxopa TateaHa AnexkcadpoBHa 'BBIX pE[[[EHHfI.
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MeTo/1bI OIleHKH (PMHAHCOBBIX aKTHBOB.

ba3oBas Mo/ieJIb OIIEHKH (PMHAHCOBBIX aKTHBOB.

[ToHsTHE O TEXHUYECKOM U ()YHIAMEHTAJIbHOM aHAJIM3aX.

JIoX0THOCTH (PMHAHCOBOI'O AaKTHBA: BHUJIBI M OI€HKA.

Puck 1 I0X0HOCTH (DMHAHCOBBIX aKTHBOB.

Tema 8 Ynpas.ieHH e nopr@eieM HeHHbIX OyMar

[IoHsTHE MTHBECTUIIMOHHOTO MOPT(EIs.

[TpyHIANBL GOPMUPOBAHUS OPT(EIIS UHBECTHLIHM.

PHUCK 1 JIOXOTHOCTH NOPT(EIbHBIX HHBECTUIU.

Mo zieis ieHo0Opa30BaHU A ()HHAHCOBBIX aKTHBOB.

WH mKkaTophl Ha phIHKE IEHHBIX OyMar.

Tema 9 llpuasiTHE YHpaB/JICHYECKHX PEIICHHH 10 HHBECTHIHOHHBIM MPOEKTAM
OopMupoBaHue OO [HKeTa KallUuTaJIOBIIOKEHHI.

VMHBeCTHIITMOHHAS IIOJIMTHKA.

YrpaBiieHHe HHBECTUITASAMH.

OO111e NPHUHIUITEL OIpe/IeJIeHH sl 3KOHOMUYeCKOH 3(P(PEeKTUBHOCTH HHBECTHUI[THOHHBIX ITPOEKTOB.
OreHKa 3(p(PEKTUBHOCTH M PHCKAa HHBECTUITMOHHBIX IIPOEKTOB.

DJEeMEHTHI U IIPHeMBI onpejiesieHus 3 (pEeKTUBHOCTH HHBECTHIINI B IIPOU3BOJICTBO.
VMHBEeCTHIITHOHHAS IIOJIMTHKA.

BpeMeHHOIT MeTO /1 OnpeJieieHUs 3KOHOMUUeCKO# 3()(peKTUBHOCTH HHBE CTUIIMOHHBIX IIPOEKTOB.
Tema 10 MeToabl OIEHKH HHBECTHIIHOHHBIX IPOEKTOB

Pa3paboTka BapHaHTOB HHBECTUI[MOHHBIX IIPOEKTOB.

Kpurepnu olfeHKH HHBECTUIIMOHHBIX IIPOEKTOB.

IIpoTHBOpEINBOCTE KPUTEPHEB OLIEHKH.

CpaBHHUTeIBHAS XapakTepucTuKa KpurepueB NPV u IRR.

O1leHKa HHBECTUIHOHHEIX ITPOEKTOB C HEOPUHAPHBIMH JIEHEKHBIMHU IIOTOKaMH.

Mo udunupoBasHas BHYIPEHH SIS HOpMa ITPUOBLIIH.

AHaIIN3 HHBECTUITHOHHEBIX IIPOEKTOB B YCJIOBHSX PHCKA.

CrienajapHble 00IaCTH IIPUMEHEHN I KpUTEPUEB OLIEHKN HHBECTUIIMOHHBIX IIPOEKTOB.
QopMHupoBaHUe W ONITUMU3AINS OF0J[KETA KAIMTAJIOBIIO K EHHUIA.

Tema 11 UCcTOYHHKH CPEICTB H METOABI (DHHAHCHPOBAHHS

VYipasiieHHe HCTOYHUKAMH JI0JITOCPOYHOI0 (PHHAHCH POBAHU 5L

DuHaHCHPOBaHHE JIEATEILHOCTH OpraHN3al[ii: OCHOBHEIE IIOHATHS U KaTETOPHUH.
JIoJIrocpovHbI€ ITaCCUBBI: COCTAB, CTPYKTYPa, OCHOBHBIE CIIOCOOBI YBEJIMYEHHUS KalluTasla.
MeTo/ibl cpejiHe- U KpaTKOCPOYHOIro (PMHAHCHPOBAHH 5L

O1eHKa JI0JIeBBIX IIEHHBIX OyMar.

O1eHKa JIOJTOBBIX I[E€HHBIX OyMar.

baHKOBCKHE CCY/IBL.

HBeCTHUITMOHHEBIN HAJIOTOBEIN KpeJuT.

9. TpaMIMOHHBIE U HOBBIE METO/IbI (PMHAHCHPOBAHMSL

10. HoBble HHCTpYMEHTHI (PHHAHCHPOBAHUSI.

11. banancoBbie MOJIeJM VIIPaBJIEHHS HCTOYHUKAMH (PHHAHCUPOBAHMSL

Tema 12 AHA/IH3 CTOHMOCTH H CTPYKTYPBI KAIIHTAJIA H YIPaBJICHHE HM

[leHa 1 CTpYKTypa Kalurasa.

TeMi yCTOHIHBOIO pocTa.

KoHnenmusa crouMOCTH KalluTalla.

CTOMMOCTH KalluTaja: IIOHSTHE H CYI[HOCTS.

CTOMMOCTh OCHOBHBIX HCTOUYHHKOB KalllTaJIa.
AOKYMEHT NOANNCAH
SNEKTPOHHOW NOAMUCHIO
Ceptudukar: ' 112000002A633E3D113AD425FB50002000002A6

Bnapeneu: WWebsyxopa TaTesHa AneKcaHapoBHa HaHCHPOBaHHA.
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10. Teopus Mo e — Muiuiepa.

11. OnieHKa CTOMMOCTH HCTOYHUKOB KPAaTKOCPOYHOI'O (PHHAHCHPOBAHU L.
Tema 13 YnpasiieHHE COOCTBEHHBIM KAIIHTAJIOM OPraHH3AIHH

1. Ilosmtuka popMHUpOBaHUS COOCTBEHHBIX (DMHAHCOBLIX PECYPCOB.

2. OneHKa CTOMMOCTH OTJEJIbHBIX 3JIEMEHTOB COOCTBEHHOI'O KallUTalla.

3. (DuUHAHCOBBIE MEXAHU3MBI VIIPABJIEHUS ()OPMUPOBAHHEM OIEPAITMOHHON MTPUOBIJIH.
4. JIMBHJEHIHAS IOJIMTHKA.

5. DMHCCHOHHAS IIOJINTHKA.

Tema 14 YnpasiieHHE 32a€MHBIM KANIHTAJIOM OPraHH3ANHH

[ToymTHKa NIpUBJIEYEHUS 3a€MHBIX CPEJICTB.

OIleHKa CTOMMOCTH OTJIEJIBHBIX AJIEMEHTOB 3a€MHOI'0 KalluTaJIa.
VYipaslieHHe IIpUBJIeUeHHEM OAaHKOBCKOI'O KpeuTa.

VYipasiieHHe (pMHAHCOBBIM JIA3HHIOM.

VYipasiieHHe 00U alTAOHHBIM 3aHMOM.

VYpaBlieHHe IIPUBJIEUEHHEM TOBAPHOT'O (KOMMEPUECKOI'0 KpeuTa).
VYIpaBlieHH € BHYITPEHHEH KpeJUTOPCKON 3aJ0JIKEHHOCTBIO.

TEMH 15 /luBuaeHAHAA NOJHTHKA AKIIHOHEPHOI'0 001IeCTBA
JIMBH JIeH JIHAS IIOJIMTHKA.

B03MOKHOCTE BEIOOpa JUBUAECHIHON IIOJIUTHKH.

DakTOpsl, ONPENEIISIONTNAE IUBU JEH TH VIO IIOJTUTHKY.

Teopuu /WBH IeH THOMN ITOJIUTHKH.

THIIBI TUBH JIEH JTHOH ITOJATHKH.

HopMaTHBHEIE JIOKYMEHTEI, PETYIMPVIONINE UBUJIEH IHYIO MOJIUTHKY.
[Topsi1oK ¥ (pOPMBI BHIILIATHI JMBHJIEH JIOB.

Buip1 [MBHJIEH/IHBIX BHIILIAT H X HCTOYHUKH.

JIMBH JIeH THAS ITOJIMTHKA U PETYIMPOBAHUE Kypca aKI[UH.

TEMH 16 Kareropun pucKa H JIEBEPH/IKA H HX B3aHMOCBS3b

CYIIIHOCTH, BH/JIBI U KJIACCH(PHUKAI S IIPeIPHHUMATENHCKUX PHCKOB.
OCHOBHEIE METO/IBI VIIPABJIEHHE IIPeIIPUHUMATEILCKUMHI PHUCKaMH.
JleBepu K U €ro poJib B (PHHAHCOBOM MEHE/DKMEHTE.
[Ipou3BOICTBEHHBINA W (PHHAHCOBBIN JIEBEPH JDK.

Merto/1 pacueTa KpUHTHYIECKOT0 OObeMa PO JIaK.

O1neHKa IIPOU3BO/ICTBEHHOIO JIEBEPH JIKA.

OneHka ()HHaHCOBOT'O JIEBEPHIKA.

JleBepH K | €r0 poJib B CHCTEME CTpaTerndeckoro ((MHaHCOBOI'O IJIAHUPOBAHMSL.
CrouMocTh OH3HEecA.

TEMH 17 AHa/IH3 H ynpaBJICHHE 3allacaMH

VYIipaBjieHHe 00OPOTHBIM KaIIUTAJIOM.

[TonuTika B 001acTH OOOPOTHOIO KAIUTAJIA.

[Ipon3BOICTBEHHBIE 3aI1aChl KaK 3JIEMEHT OOOPOTHBIX aKTHBOB ITPEIIPHUSITH 5.
BupI 3amacos.

[lemm yirpaBiieHU A IIPON3BOICTBEHHBIMH 3allacaMu.

[IorpeOHOCTE B 3amacax U METOJMKA €€ pacuera.

CTpyKTypa, JMHaMHKa 1 000padYuBaeMOCTh 3aIlacoB.

YpapieHHe 3armacaMmu.

Tema 18 OnTHMH3aIHEA pa3Mepa 3amaca

OnTuMu3aIms pasMepa 3araca i MUHHIMHA3AIM A TEKYIIAX 3aTpaT Ha XpaHEHUE 3aI1acos.
Moieilb 3KOHOMHYECKH 00OCHOBAaHHOI'O pasMepa 3aka3za — EOQ — model (mozeims YuiicoHa).

NN R WD
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AOKYMEHT NOATNVCAH MMAaJILHOTO pa3Mepa 3amaca
SNEKTPOHHOW NOoANUCHIO | P P '
Ceprudukar ' 12000002A633E30113AD425FB50002000002A6 € YCKOPEHHIO.
Bnapeneu: [Uebayxosa TatesaHa AneKkcaHapoBHa pe€aACTB H HX DOKBHBAJICH TAaMH

H(PHKAIIHA H BH/LIL.
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[1lonokUTeNLHBIH, OTPHUIlATEILHBINA, YHCTRIN, BaJIOBOH JIEHEKHEBIE IIOTOKH.

Kitaccugukalus JeHeXHbIX IIOTOKOB B pa3pes3e 0 BUAaM JEATeIbHOCTH OpraHu3alliu.

AHaJIN3 U OIleHKa JBHKEHH A JICHEKHBIX II0TOKOB.

AHaimm3 000paunMBaeMOCTH U 3(PPEeKTUBHOCTH JIEHEKHOTO IIOTOKA.

Tema 20 OnTHMH3AIHA MOTOKOB /ICHE/KHBIX CPEACTB

ONTUMH3AIHS IOTOKOB JIEHEKHEBIX CPEJICTB.

Mojems baymona. Mogens Mustepa — Oppa.

Pa3paboTKa MOJMTUKN VIIPABJIEHUS JICHEeKHBIMA CPEJICTBAMH M MX 3KBHUBAJICHTAMU.

Tema 21 YnpasiieHHe 1€0HTOPCKOH 3210/ ILKEHHOCTHI0 OPraHH3aAIHH

1. IloHsaTne n Kinaccuukanus JeOUTOPCKOH 3310 DKEHHOCTH.

2. Anamm3 1eOMTOPCKON 3a/I0JCKEHHOCTH: OCHOBHBIE IIOKA3aTEJIH.

3. IlmanmpoBaHue JeOMTOPCKON 3aJI0JKEHHOCTH OpraHHU3aIliH.

4. KoHTpoJb 1eOUTOPCKOH 3a/10/DKEHHOCTH OpraHU3aluu.

Tema 22 Pa3padoTka KpeIHTHOH NOJHTHKH OPraHH3aAIHH

1. VmpaBieHue J1eONTOPCKOM 3a/10JDKEHHOCTBIO (KpeUTHAS MOJIUTUKA ).

2. Dramnsl pa3padOTKU MOJMTHKA YIIpaBJIeHH S JIeONTOPCKOM 3a/10JDKEHHOCTBIO.

3. Buapl MOJMTHKA: KOHCEPBAaTUBHASL, YMEPEHHAS, arpECCHBHASL.

4. Kpurepuu onTUMaJIbHOCTH pa3padOTaHHON MOJATHKH.

Tema 23 OPHHAHCHPOBAHHE 000POTHBLIX AKTHBOB OpPraHH3alHH

TpaMIMOHHBIE U HOBBIE METO/IbI KPAaTKOCPOYHOIO (PHHAHCHPOBAHHUSL.

[TormTka pruHAHCHPOBAHU S OOOPOTHHIX AKTUBOB.

Oransl (popMHUPOBAHUS MOJUTUKHA (PUHAHCHPOBAHUS 00OPOTHBIX AKTHBOB.

CyIecTBYIOIIME ITOAX0(bl K (PUHAHCHPOBAHUIO OOOPOTHBIX aKTHBOB OPraHU3aIlHH.

bamaHc ¢popMupoBaHus 1 (PUHAHCUPOBAHHU S OOOPOTHBIX aKTHBOB OpPraHU3aI[UH.

VYipasliieHHe NCTOYHUKAMH (PMHAHCHPOBAHU A OOOPOTHOIO KallUTaIa.

Tema 24 YnpaBJ/icHHE BHEOOOPOTHBIMH AKTHBAMH OPraHH3aIHH

1. IlonsTHe, KIaccu(UKaIMA M BABI BHEOOOPOTHBIX aKTUBOB.

2. AHaim3 OIEepallMOHHBIX BHEODOPOTHBIX AKTHBOB IO IIOKA3aTellsiM JUHAMHKA OObeMa,
COCTaBY, CTEIIEHH I'0JIHOCTH, H3HOCA, 000pauuBaeMOCTH, 3(P(PEKTHBHOCTH UCIIOJIb30BAHUSL.

3. CVIIHOCTE M OCHOBHBIE€ 3TaIlbl (POPMUPOBAHHS IMOJMTHKH VIIPABJIEHHS BHEOOOPOTHHIMU
aKTHBaMH.

4. VnpapiieHHe 0OHOBJIEHHEM OIl€PAIlHOHHBIX BHEOOOPOTHBIX AKTHBOB OPraHU3aIlHH.

5. VnpapieHne (pUHAHCUPOBAHHEM OIlEPAIIMOHHBIX BHEOOOPOTHHIX AaKTHBOB.

Tema 25 @PHHAHCOBOE NIJIAHHPOBAHHE H IPOrHO3HPOBAHHE

DuHaHCOBOE INIAHUPOBAHNE H METO/(BI IIPOTrHO3UPOBAHHUE.

By /ipl 1J1aHOB, CO/IEpKaHHE U IIOCIIEI0BATEIILHOCTh HX pa3padOTKH.

OCHOBHBIE€ ()DHHAHCOBBIE II0Ka3aTeJIA B CHCTeMe OM3HEC-IUIAaHUPOBAHHU 5.

DuHAaHCOBOE IUIAHUPOBAHUE B CHCTEME OO PKETUPOBAHUS TEKVILIEH JI€SITEIILHOCTH.

CrpaTerndeckoe, J0JIrOCPOUYHOE U KPATKOCPOIHOE (PUHAHCOBOE IUIAHUPOBAHHUE.

DuHaHCOBas CTPaTErH L

MeTo/1pl TPOTHO3UPOBAHUS OCHOBHBIX (PMHAHCOBBIX ITOKA3aTeJIeH.

TEMH 26 MexayHapoaHbI€ ACHEKTHI MEHEI:KMEHTA (pHHAHCOBBIX PECYPCOB

1. Cucrema MeXIyHapOJHOIO pa3JelIeHUs TPy/1a H poJIb MYIBTHHAIIHOHAIBHBIX KOPIIOPAITHH.

2. Pemenns (pUHAHCOBOI'O XapaKTepa U MeK[YHAPOHBIE PHIHKI KallMTaJIa.

3. 3apyOeHble HCTOYHUKA (PHHAHCHUPOBAHM 4.

4. IIpoOnema pucCKa: MEXKIYHAPOJHBIA acleKT. MexXIyHapoJHble HCTOYHUKU (PHHAHCOBOM

ARl

NS AE WD -

MH( OpMAaITHH.
5. MexavHapoJIHbIE VIeTHBIEe CTaHJapThl U (MHAHCOBLIN aHAJIH?.
AOKYMEHT OAHNCAH OpraHu3allil B  CJIydae M3MEHEHHS ee

SNEKTPOHHOW NOAMUCHIO
Ceptudukar: | 12000002A633E3D113AD425FB50002000002A6

Bnapeneuy: Ulebayxoea TateAHa AnNeKcaHgapoeHa ITAITHH.

[HA OPIrraHHU3aIliH.
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9. AHTHKPH3HUCHOE VIIpaBIIEHHE.

10. YipaBienne puHaHCAMU B YCIIOBHSIX HU3MEHSIONINXCS IEH.

11. OcobeHHOCTH yIIpaBjieHU S (PHHAHCAMU HENPHOBLILHBIX OpraHU3aInil.

Tema 27 AHTHKpH3HCHOE (DpHHAHCOBOE YIIPABJICHHE IPH YIPo3€ 0AHKPOTCTBA

CYIIHOCTE U BH/BI IIPOIEYPEI OAaHKPOTCTBA.

[TomuTHKa AHTUKPHU3UCHOIO (DPMHAHCOBOIO  VIIPABJIEHWS IPEMIPUSTHEM IIPU  YIPO3e
OaHKpOTCTBA.

JlnarHocTHKa DAaHKPOTCTBA.

CucreMa 3KCIpece - JUarHOCTUKH OaHKPOTCTBA.

CucreMa (pyHJaMeHTaJIbHOH JUAarHOCTUKH DaHKpPOTCTBA.

MexaHn3Mbl (PUHAHCOBOM CTAOMIIM3AIMH IIPeAIPUITHS IIPH YIPO3e OaHKPOTCTBA.

DopMBbI caHaIUK PeAIPUATHS U UX 3((PEKTHBHOCTS.

6. CHHCOK peKOMEH/IYEMOH JIHTEPATYPHI

OcHoBHad i TEpaTypa:

1. Huxkymmuna, H.H. OuHaHCOBBIT MEHE/[KMEHT OpraHu3aiii. leopHs H IIpaKkTHKa
OneKTpoHHBIM pecypc : yueOHoe mocodbme / H.JI. Dpuamswm / J[.B. Cyxomoe / H.H.
Hukymna. - OHHAHCOBBIM MEHE/DKMEHT opraHuszamuu. Teopms u mpakrtuka,2020-10-10. -
Mocksa : FOHUTHU-JIAHA, 2017. - 311 c.

2. BunuveHko, B. A. OUHaHCOBBIN MEHEHKMEHT DIIEKTPOHHBIN pecypc / BuHn4ueHko B.
A. : yaeOHuK. - HoBocuOupcek : CI'VBT, 2020. - 209 c.
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DOUHAHCOBRIA MEHE/PKMEHT - 3TO MPOCTO: ba3oBRIA Kypc Il pYKOBOJUTENEA U HAYHHAIOMIHX
crierpammcros,2020-02-28. - Mocksa : AneninHa [Tabmmep, 2019. - 536 c.

2. Kynun, B. A. Crparernyeckuil ()MHaHCOBBIA MEHEKMEHT JJIEKTPOHHBIN pecypc /
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