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BBenenue

YnpaBneHne UHBECTUIMAMH IIPEACTABIAET COOON U CIIOKHBIM M HENPEPBIBHEINA MPOLIECC,
peaym3annsa KOTOporo TpedyeT HE TOIBKO 3HAHUA

METOIOJIOTUY WHBECTULMOHHOTO MEHEIKMEHTd, HO M OOJBMIOT0 KOJIWYECTBO ITPOYHX
YMEHUI U HABBIKOB.

B mpornecce oCyniecTBIEHUS MHBECTUIIMOHHOM IEATEIBHOCTH MEHEIKEPY HEOOXOIHMO
HE TOJIBKO CPOPMYIMPOBATE Ty WIH MHYIO NMPENNPHUHUMATEIBCKYIO UIEH0, OLUEHUTE LETECO00-
Pa3HOCTB €€ pearn3aiii, HO U OPTaHU30BATEL PEATM3AI[AIO U BEIITOIHEHUE 3aJyMAHHOT O TPOEKTa
B yCIOBUAX Ae(punmra uHpopmanuu, (PMHAHCOBEIX, TPYIOBEIX U IMMPOUUX PECYPCOB.

(G (PeKTUBHOCTh MPUHUMAEMBIX VIPABICHUECKUX PEMIEHUH 3aBUCUT OT HATIWYUA Y
YYACTHUKOB HMHBECTHUIIMOHHOTO MPOLECCA HEOOXOAMMBIX TEOPETMUECKUX 3HAHWMM B 00IacTH
yOpaBiaeHUA (PUHAHCOBEIMM WU PEAJLHBIMM HHBECTHULWAMHM, MX YMEHHUS NPUMEHATH COOTBET-
CTBYIOILIME METOABI U WHCTPYMEHTBI WHBECTHUIMOHHOIO0 MEHEIKMEHTA B IPAKTHYECKOU [€s-
TEJILHOCTH.
3agadedl TUCIIUMIINHEI SBISETCA MOATOTOBKA OOYJAIOMIMXCA K PENIEHUIO CIEIYIONIMX Ipodec-
CUOHAIBHBIX 3a4a4:

— OLIEHKA CTOMMOCTH, PUCKA U JOXOIHOCTH UHBECTUIIMOHHEIX PECYPCOB;

— MPUHATHE MHBECTHLMOHHBIX PEMICHUN B C(pepe yrnpaBieHus (PUHAHCOBEIMU U PEATh-
HBIMH AKTHMBAMU,

— MIPUHATHE U PEATU3AI[A OCHOBHBIX VIIPABICHYECKHUX PEMIEHUH B

cepe MPOEKTHOTO YIPABIECHHS;

— OLEHKA 3P (PEKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB C YUETOM (PAKTOpA HEOMPENEIIEH -
HOCTH,

— (hopMHUpOBAHME, ONITUMHM3AIMA U OI€HKA (PPEKTUBHOCTH MHBECTUIIMOHHOTO MOPT(e-
TS

Llenpro OCBOEHMSA DUCIUIIIMHEBL Y NPABIEHUE WHBECTUIUAMU ABJIAETCA (POPMHUPOBAHUE
Habopa mpo(eCCHOHANBHBIX KOMITIETEHIIMM Oyaymiero OakamaBpa Mmo HAMMPABIEHUIO MOATOTOBKH
38.03.02 MenemxmMmeHr.

ITy LENs OPEaNOIaraeTcs JOCTUYh IIPH PEIICHNN CIENYIONMX OCHOBHBIX 3a7a4:

- (h)opMUpPOBAHME Y CTYAEHTOB 3HAHUM OLIEHUBATH BIMAHUE HHBECTUIIMOHHBIX PEMIEHUH U
pemeHuil o (PMHAHCHPOBAHUIO HA POCT IEHHOCTH (CTOMMOCTH) KOMITAHUH;

- CUCTEMATHU3AIN MPEACTABICHUH 00 YIIPaBIE€HUH WHBECTUIIMOHHON JIEATENHHOCTRIO HA
MHUKPO- U MAKPOYPOBHE;

- BEIPa0OTKA HABEIKOB MOUCKA, aHAM3a U 0000n1eHus nHpopMaIinm;

- (popmupOBaHNE MHOTOBAPUAHTHOTO, ATbTEPHATHBHOIO, PEAIMCTUYECKOr0 U MACIITAO-
HOT'O MBILUIEHNS B OLIEHKE COOBITHI B 00JIACTH MHBECTUIIHOHHOTO MPOEKTUPOBAHUA.

Jluciunmmbaa Y paBneHne WHBECTULMAMH BXOOUT B YACTh JUCHMILIMH, (POPMHPYEMYIO
ygacTHUKamu oOpazoBarensHbeix oTHOmEHu OIl BO, moaroroBkm OakamaBpa HampapIeHUA
38.03.02 Menemxment (nipouias) YmpasaeHue OM3HECOM U PEATH3YETCA B 5 CEMECTPE.

Kommnerenu oOygaronierocs, ()OpMUPYEMBIE B PE3YIILTATE OCBOEHUA U CIUTLUIUHEI:

YK-10. Crrocoben npuHnMare 00OCHOBAHHBIE SKOHOMWYECKHE PEIIEHUSA B PA3IMYHBIX
00/1acTAX KUIHENECATEIEHOCTH.

3HATE KAK NPUHUMATE OOOCHOBAHHEIE SYKOHOMHUUECKHUE PEIIEHUA B PA3JIMUHEIX 001aCTAX

KU3HENEATEILHOCTH
YMers: mpuHUMaTe 000CHOBAHHBIE SKOHOMMUECKHE PENIEHUSA B PA3TUUHBIX 00JaCTIX
KHU3HEIEeATEILHOCTH,
Bragers: Cnocobamu npuHATHA 000CHOBAHHEIE SKOHOMHUUECKHUE PEHICHUS B PA3INUHBIX
[LOKYMEHT NOAMNWUCAH
INEKTPOHHOW NOANMCBIO "
Ceptudukar: 12000002A633E3D113AD425FB50002000002A6 ‘HHH TIPOCKTOM, MPOTPAMMOH BHENPEHNA TCXHO-
Bnageneuy; lWebayxoea TatTeAHa AneKkcanipoBHa DFpﬂMMDﬁ OPraHHu3dalMOHHBIX M3MEHEHHH
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OPOOYKTOB, YCIYT U TEXHOIOTMH, NPOABMKEHUA W OPraHM3alMM IMPOAAXK IMPOIYKTOB,
yCIIyT ¥ TEXHOJOTHH; YIIPABJIEHUS MPOEKTAMH; KOHCAJITHHIA; CTPATETMYECKOT0 U TAKTUIECKOT O
MJIAHUPOBAHUA U OPraHU3aliu IPOU3BOICTBA

3HATh: CMOCOOBI y4acTUA B YIIPABICHUHU IIPOEKTOM, MPOTPAMMON BHEIPEHHA TEXHOIOTH-
JECKUX M MPOAYKTOBEIX MHHOBAIIAHM WJIM IPOrPAMMON OPraHU3alMOHHBIX U3MEHEHUH IIPOIYK-
TOB, YCIAYT U TEXHOJOTHI; OPOABMKEHNASA U OPraHU3alNN OPOJAXK OPOOYKTOB, YCIYT U TEXHOIO-
UM, YOPABIEHUSA NPOEKTAMM; KOHCAITHHI A, CTPATETHYECKOT0 U TAKTUYECKOTO TUIAHUPOBAHUS U
OpraHu3anuy OpON3BOICTBA.

YMETh: y4aCTBOBAThH B YIIPABJICHHUH ITPOEKTOM, NMPOrpaMMOH BHEAPEHMA TEXHOJOTHYE-
CKUX U MPOOYKTOBBIX MHHOBALIMH WM MPOTPAMMON OPraHU3aIMOHHBIX W3MEHEHHUH ITPOIYKTOB,
YCIIYT M TEXHOJOTHN; MPOABIKEHNUS M OPraHW3aluy MPOoaaX MPOAYKTOB, YCIYT U TEXHOIOTHH;
YIPABICHUA MTPOEKTAMU; KOHCAJITHUHTA;, CTPATErMUECKOT0 U TAKTUIECKOr 0 IUIAHUPOBAHUA U Op-
raHu3aluy MPOU3BOICTBA.

Brmagers: CnocobamMu y4acTBOBATE B YIIPABIECHUU IMPOEKTOM, HPOTPAMMOU BHEAPEHUS
TEXHOJIOTHYECKUX U MPOJIYKTOBBIX MHHOBAIMH WM NPOTPAMMOUN OPTraHU3aI[MOHHBIX U3MEHEHUH

OPOOYKTOB, YCIYT U TEXHOIOTHMH, MPOABMKEHUA W OPraHM3alMM IMPOAaK IMPOIYKTOB,
yCIJIyT ¥ TEXHOJIOTHH; YIIPABJIEHUS MPOEKTAMH; KOHCAJITHHIA; CTPATETMIECKOT0 M TAKTHYECKOT O
MJIAHUPOBAHUA U OPraHu3alii MPOU3BOICTBA

[IpoBeneHne mpakTHUECKUX 3aHATHU MPENNOIAraeT aKTUBHYIO, LIEJICHAIPABICHHYIO pa-
00Ty 00yuaronmmxcs

[lens mpakTHYEeCKOTO 3aHATHS — YCBOEHHE BAKHEHIIINX BOMPOCOB KypCa M BBICTYILIIEHHUE
KaQKIOTO CTYOEHTA HA KAXKIOM MPAKTUUECKOM 3aHATHH. Ha mpakTHaeckoM 3aHATUM CTYIEHTHI
OOJKHBI YMETh OOBACHUTH ITOHMMAHUE MMH BOIIPOCOB TEMBI. [[JI1 3TOr0 IpH MOATOTOBKE K
IPAKTUYECKOMY 3aHATHIO CTYIEHT NOJIKEH BHUMATEIBLHO U3YUUTh JIUTEPATYPY U METOIUUECKUE
pPEKOMEHJAINH, MOATOTOBUTECA M OTBETHUTH HA MO0O0I BOONPOC TEMBI MPAKTUUECKOTO 3aHATHUA,
MPOJOJIKWATE BEICTYIUIEHHE MPEABIAYIIETO BBICTyHAtomero. CTyaeHT MOIKET HCITOJIB30BATh OC-
HOBHBIE HOPMATHBHBIE AKTHI M KOHCIIEKTHI M3YYEHHOW JUTEparypel. Kax el CTYOEHT NOJLKEH
M0 YKa3aHWIO0 IPENOAaBareis OTPEUEH3UPOBATE COOOMIEHHE, CAETAHHOE MPENBIAYIIUM BBICTY-
TAFOIHM.

Texyuas ammecmayus Ka4ecmea yc80eHUs DAKa1aspamu NOTY4YEHHbIX 6 npoyecce 0OyHeHUs
SHaHUu

Texymaa arrecramua pabOTEI CTYOEHTOB OCYIIECTBIIETCA B IPOLECCE MPOBEIEHUA
MPAKTUUECKUX 3aHATUH HA NMPOTAKEHUHU CEMECTPA MYTEM OLEHKHW YCTHEIX OTBETOB, 4 TAKKE Pa3-
pabOTKM MPOEKTHOTO 3aJaHU .

Ecnu CTymeHT HE BBIMOJHWI MPOEKTHOE 3a0aHUE, 4 TAKKE HE MPOSIBIIAI AKTUBHOCTH HA
MPAKTUUECKUX 3aHATUAX, TO €ro padoTa B TEUEHHE CEMECTPA OLIEHUBAETCS KAK HEYIOBIETBOPH-
TeapHad. ECmm CTyaeHT mponmyCcKaer 3aHATHS 10 YBAKUTEIBHOU IMpUUuHE (1o 0ome3Hu, rpaduk
CBOOOIHOTO MOCENMIEHM), TO OH BBEIIOJIHAET 3a1aHUA CAMOCTOATEIEHO BO BHEAYIUTOPHOE Bpe-
maA. [Ipu 5TOM TE€CTEI MOTYT OBITE 3aMEHEHEI PazdOPOM NPOOIEMHEIX CUTYALIUNA ITO HA3BAHHBIM
temam. [Ipenmomaraercsa Takxe mpoMeEyTOIHASA ATTECTALMS B (pOPME BEIMOTHEHU S TUChEMEHHOU
paboTEI B BUE OOKIAIA, CONMATBHO-0PUEHTUPOBAHHON OM3HEC-UIEN WITHU OM3HEC-TIPOEKTA.

HrTorosou popmon KOHTPOIA MO OUCIIAILUIMHE BRICTYITAET 3a49€T, KOTOPBIM ITPOBOIUTCS B
5 cemecTpe.

AOKYMEHT NoanmncAH
SNEKTPOHHOW NOAMUCHIO
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IHHPAKTHYECKHE 3AHATHA

IIpakTHueckoe 3ansaTie Ne 1. bazoBble MOHATHA WHBeCTHIHH

He/ib: 03HAKOMUTECA ¢ 0A30BEIMUA HOHATUAMH UHBECTHUIIMH
3aayn: - CaMOCTOATEIFHO U3YYaTh U AHAIM3UPOBATE HAYIHYIO JTUTEPATYPY, HCTOPUUIECKUE
MCTOYHUKH.
JHAHUA H YMeHHs, IpHoOpeTaeMble CTYIEHTOM B pe3y/IbTarTe 0CBOCHHH TeMbl IPAKTHY e-
CKOI'0 3aHATHSA, GopMHpYeMbl¢ KOMIIETEHIIHH HJIH HX YACTH: MUCTOKU BO3HUKHOBEHU, JTa-
Bl CTAHOBJIEHU S, SBOIOIUIO PA3BUTHSA HHBECTUIIMOHHON JEATEIBHOCTH; CIENU(PUKY 3ap0OK-
NE€HWs, XAPAKTEPHBIE TEHICHINN Pa3BUTHA U OCOOEHHOCTH HAMOHAIBHON CPENBI ITPAKTHYE-
CKOTO IEMCTBUS OTEUECTBEHHOTO NPEAMPHHUMATENECTBA; CAMOCTOATENBHO M3YJaTh U aHATH-
3UPOBATE HAYUHYIO JIMTEPATYPY, UCTOPUIECKUE HCTOYHUKH, U3BJIEKATH MTOJIOKUTEIEHBIN OIBIT
W3 MPOUIEHHOT 0 MaTEPHAId, HAXOAUTE BEPOATHRIE ITYTH €T0 NMPAKTHIECKOTO MPUMEHEHUSA B
COBPEMEHHOU PEATEHOH KWU3HH, B JEIOBEIX OTHOMIEHMAX ; M3BICKUBATh U AHAJIM3UPOBATE, OI€-
HUBATHh U 3(P(PEKTUBHO UCHOIB30BATh PA3AMUHOTO POAA KOMMEPUECKYIO MH(DOPMAIHIO; HAXO-
OUTH B COBPEMEHHON AEITOBOM KM3HU QHAJIOTH OPONLUIOTO U HA OCHOBAHUU CPABHEHUS, COTIO-
CTABJCHUA MBITATECA MPEABUIAETE BEPOATHBIN UCXOJ PA3PEMIEHUA TEX WU UHBIX COLIUAIBHO-
YKOHOMHYECKHUX MPOOIEM..
B nponecce m3ydyeHus: 1aHHOH TeMbl (DOpMHPYIOTCH cJieayomue koMnereHuuu: YK-10u
[TK-7
AKTYAIBHOCTb TeMbl: MHCTUTYIIMOHANBHBEIE UHBECTOPEI - ATO HOPT(PENBEHBIE UHBECTOPEI, TO
€CTh BKJIAJIBIBAIONIAE CPEACTBA B HAWOOJIEE BBITOJHBIE HA ONPENEICHHBIM MOMEHT BPEMEHH
mopTdem, COCTABACHHBIE U3 TOCYJAPCTBEHHBIX, MyHHUIIMITAJBHEIX W KOPIIOPATHBHBEIX IIE€HHBIX
Oymar.
Teopemuueckas uacmo
MHBECTOP - manio, B1ageroniee neHHBIMH OyMaramH.
YJACTHBIM MHBECTOP - (pn3nyuecKoe IO, UCHOIB3YIONIEE CBOU COEpEeKEHUA A
MPUOOPETEHNS IEHHBIX OyMar U MO CIEAYIOMIETO MOJIYUEHNA OT HUX ONPEIEICHHOTO JO0X0Ia.
[To TakTHke NEUCTBUM MHBECTOPHI OBIBAIOT - PUCKOBAHHBIE, KOHCEPBATUBHBIE, YMEPEH-
HBIE.
[To 3annmaemomy crarycy OBIBArOT:
KOPIIOPATUBHEIE UHBECTOPEI - 5TO0 B OCHOBHOM aKI[MOHEPHEIE O0NIECTBA, PACTIOIATAIONINE
CBOOOTHBIMM TEHEKHBIMHI CPEICTBAMU;
WHCTUTYLIUOHAIEHBIE MHBECTOPEI - 3TO NOPT(EIBHEIE HHBECTOPBI, TO €CTh BKJIAIBIBAIO-
HIMe CPEACTBA B HAUOOJIEE BEITOAHBIE HA ONPENEIEHHBIM MOMEHT BPEMEHHU MOPT(ENH, COCTAB-
JIEHHBIE€ U3 TOCYNAapPCTBEHHEBIX, MyHUIIMIAIBHEIX U KOPIIOPATUBHEIX IIEHHEIX Oymar. B kauecrse
WHCTUTYIIUOHATBEHEIX MHBECTOPOB MOTYT BEICTYNATh OAHKW, WHBECTUIMOHHEIE (DOHOBLI, MHBE-
CTUI[MOHHBIE KOMITAHUH, ITEHCUOHHEIE (DOHIBI, CTPAXOBBIE KOMITAHUH.
MHBECTHUILINH (ot nar. mnvestire — 001auars) - 3TO BAOKEHHUE KAIMATAIA C IEIBI0 €ro
MOCIEAYIOMIETO YBETUUEHHUS.
C (puHaHCOBOU M SKOHOMMYECKOM TOUEK 3PEHUSA MHBECTULMH - 3TO TOJITOCPOUHOE BJIO-
KEHUE SKOHOMHUYECKUX PECYPCOB B LEILAX CO3AAHUA U HOMYYCHUA YUCTOM OpUOBLIN B Oyaymiem,
MPEBBIMLIAONIIEN OO HAYATEHBIN BIIOKEHHBIN KATTUTAJI.
B coorBercrBuu ¢ 3akonom P® "OO0 mnBecTUIMOHHOU AesTenbHOCTH B PD, ocymiecTs-
naeMOM B (POPME KANMUTAIBHBIX BJIOKEHHUN' IMOJ WHBECTULIMAMH MOHUMAIOTCS JEHEKHBIE CPE-
CTBa, IEHHEIC OyMaru, HHOE UMYIIECTBO, B TOM YHC/IC UMYIICCTBCHHEIC IIPABA.

NOKYMEHT NMOAMUCAH
ANEKTPOHHOW MOAMNUCHIO
Ceptudpukar: 12000002A633E3D113AD425FB50002000002A6

Bnapeneu: LLlebayxosa TaTeaHa AnexkcaHapoBHa JBAHMA.
CTHIIHMH - BJOXKCHHC B CO3JdHHMC HOBEIX, pE‘I{DH-

CTBYIOIIUX MPEAMPUATHH.

1 MHBECTUI[HIA.
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(pHAHCOBBIE MHBECTUINH - BJIOKEHHUE CPEICTB B IIEHHBIEC OyMaru, aKkTUBEI IPYTHUX MPEI-
OpUATAN, OAHKOBCKHE EMO3UTHI, TOATOBEIE paBa. [lonaTtue "(puHancoBeie HHBECTUIIMU' HACTO
OTOKIECTBIIETCA C MOHATHEM 'TOPT(EITBEHBIE HHBECTUIINN ', KOTOPBIE MOKHO ONMPENEIUTh KAk
LEIEHONPABIEHHO C()OPMYITUPOBAHHYIO COBOKYIMHOCTh BJIOKEHUH B IIEHHEIE OyMaru.

MHTEJUIEKTYAIBHBEIE MHBECTULNH - MOATOTOBKA CHELMAIUCTOB HA Kypcax, epenada Ombl-
T4, TMIEH3UN U HOY-Xay, COBMECTHEIE HAYUHBIE pa3pabOTKu U Op.

2) Ilo xapakrepy y4acTusa B ”HBECTUPOBAHUM

IPAMBIE MHBECTUIIMM - HEMMOCPEACTBEHHOE yUaCTHE MHBECTOPA B BEIOOpE OOBEKTOB MH-
BECTUPOBAHUA U BIOKEHHUA CPEACTB.

HEnpAMBIE (KOCBEHHEIE) WHBECTUIMN - WHBECTHPOBAHME, OCYIIECTBIAEMOE MHBECTUIIN-
OHHBIMU WJIN MHBIMU (PHHAHCOBBIMH ITOCPETHUKAMMU.

3) Ilo mepuony nHBECTUPOBAHUA:

KpAaTKOCPOYHBIE MHBECTHUIINH - HE DoJee |1 rona

TOATOCPOYHEIC MHBECTULIMH - Oonee 1 rona

4) ITo ¢popme cCOOCTBEHHOCTH MHBECTOPA:

JACTHBIE MHBECTHUIIMM - BJIOKEHUA CPEACTB, OCYMIECTBIIEMBIEC TPAKIAHAMU, TIPEATPH-
TUAMH HETOCYIAPCTBEHHBIX (POPM COOCTBEHHOCTH.

rOCyIapCTBEHHBIE WHBECTHULIMU - WHBECTUIMU, OCYMIECTBIAEMBIE I[EHTPAIBHBIMH H
MECTHBIMU OPraHdaMH BJIACTH W YHOPABJIEHWUA 34 CUET CPEACTB OHOKETOB, BHEOIOMKETHBIX (POH-
OOB U 3a€MHEIX CPEACTB, 4 TAKKE MPEANPUATHAMH U OPTAHU3AIMAMU TOCYyTAPCTBEHHOU (POPMEI
COOCTBEHHOCTH.

WHOCTPAHHBIE UHBECTULINHN - BIOKEHU S, OCYIIECTBIIEMBIE MHOCTPAHHBIMU T'PakKIaHAMH,
0 PUANYECKUMHU JIMIIAMHU, TOCYIapPCTBAMH, COI03AMHU TOCYAAPCTB U MEKAYHAPOAHBIMU OPraHu3a-
LMSAMHU

COBMECTHBIE MHBECTUIMH - BJIOKEHUS, OCYIIECTBIAEMEIE CYOBEKTAMM TAHHOW CTPAHBI U
CyOBEKTAMH MHOCTPAHHBIX TOCYAAPCTB

5) B 3aBucumocCTH OT BUAOB UCTOUYHUKOB (DMHAHCHPOBAHUA

coOCTBEHHBIE (DMHAHCOBBIE PE3EPBEI 3AEMHBIE - KPEAUTHI, 0OMTallMOHHBIE 3aMMEl MTPH-
BJICUCHHEIE - IO CPEICTBOM SMHCCHH AKI[HMH

OMUTEHT - sto opranmuzanus, BEIITyCTUBINIAS [[EHHBIE OyMaru A pa3BATHS U (PrHAH-
CUPOBAHUA CBOEU JEATENHLHOCTH U Oepymias Ha ce0ds 00s13arensCTBa MO MPEAOCTABIEHUIO MIPAB,
3aKPEIUICHHBIX BBHITYIIEHHBIMH [IEHHBIMHU OyMaramu, uX BJIaJeIbIaM.

[IEHHA BYMATI'A - (puHAHCOBBIM MHCTPYMEHT, YIOCTOBEPAIONINM HMYIIECTBEHHOE
MpaBO WKW OTHOIICHHUE 3aiiMa BIANEIBI[A JOKYMEHTA JUIY, BEITYCTUBIIEMY TAKOW TOKYMEHT. ¥
BJIAJENBIIA CAM KAIUTANI OTCYTCTBYET, HO UMEIOTCS IMpaBa HA HETO, 3a()UKCUPOBAHHEIE B (popme
LIEHHON Oymaru.

OMUCCHOHHAZA IIEHHAA BYMAT'A - sT0 mobas nienHaa Oymara, KOTopas pa3me-
MIA€TCA CEPUUHO U UMEET PABHBEIE OOBEMEI U CPOKH ITO OCYIIECTBICHUIO MPAB BHYTPH OOHOTO
BBEIMTYCKA HE 3aBUCUMO OT BPEMEHH IPHUOOpETEHHUS.

OMICCUOHHBIE IIEHHBIE OyMaru ObIBAIOT

TOKYMEHTAPHEIE, TO €CTh €€ BiaJenel] YCTAHABINBAETCS HA OCHOBAHWU IPEIbABICHUS
cepru(puKaTa Ui Y4E€THOM 3aIMUCH

0€310KYMEHTApHEIE, TO €CTh €€ BIaAENCl] YCTAHABINBACTCA HA OCHOBAHUM 3aITUCH B CHU-
CTEME BEIEHHUS yUeTa M0 EHHEIM Oymaram.

BUJIbI IEHHBIX BYMAT

1) ITo popme coOCTBEHHOCTH TOCYIAPCTBEHHEIE HETOCYIAPCTBEHHBIE

2) Ilo xapakrepy oOpamiaeMOCTH pPBIHOUHBIE HEPBIHOYHBIE, TO €CTh KOrAa oOpamieHue
OTPAHUYEHO U MX HENIb3A NPOAABATE HUKOMY, KPOME TOT0, KTO UX BBIITYCTHII.

AOKYMEHT I:ID,EII'I MCAH “KOBBIE
SNIEKTPOHHOW NOANMUCLIO
Ceptuchmkar:  12000002A633E3D113AD425FB50002000002A6 DXOJIIHBEIC, KOT /1A TIPH BBIMTYCKE I[CHHBIX Oymar He
Bnapeneu: ebayxosa Tateana AnekcadopoeHa

Nencreutened: ¢ 20.08.2021 no 20.08.2022



TONTOBEIE - BBEIMNYCKAKOTCA HA OTPAHUYEHHEIN CPOK C BO3BPATOM BIIOKEHHEIX CPEACTB
(oOmrammu, OAaHKOBCKHE CEPTU(HUKATEI, BEKCEIA U AP.)

OMIIMOH - IOTOBOP, MO KOTOPOMY OJHA U3 CTOPOH UMEET MPAaBO, HO HE 0013aTENBCTBO, B
TEUEHUE OMPENEICHHOTO CPOKA MPOAATH/KYNUTE Y IPYTOM CTOPOHBI COOTBETCTBYIONINM AKTHUB
ITO II€HE, YCTAHOBJICHHOU MPH 3aKIIOUEHNH 10T 0BOPA;

6) 1o sxOHOMHUUECKON CYIITHOCTH

AKIWA, IO CPENCTBOM KOTOPOM OCYIIECTBIAECTCS BKJIAN B YCTABHOM KAITUTAI AKIIHOHEP-
HOro obmniecrna;

obnmurarysa - €IMHWUYHOE JOJITOBOE€ 00A3aTENBCTBO HA BO3BPAT BIOKEHHOM IEHEKHOM
CYMMEI U€PE3 YCTAHOBJIEHHEIM CPOK C YIIATON WK 0€3 yIIaTel ONPEAEIEHHOTO JOXO0a;

OankoBCckuil ceptudukar - cBOOOAHO OOpamiaromieecss CBUAOETENLCTBO O AEMO3UTHOM
(cOeperarenpHOM) BKIAAE B 0AaHK ¢ 0013aTE€NBCTBOM IMOCHEIHEN BBIILUIATEL ATOTO BKJIAAA U MPO-
IIEHTOB M0 HEMY 4€pe3 YCTAHOBIECHHBIN CPOK;

BEKCEIL - MUCEMEHHOE JOJTOBOE 005A3aTENLECTBO CTPOTO YCTAHOBIEHHOU (POPMBI, OAr0-
niee OECCIOpHOE MPABO €r0 BAANEIBIY M0 UCTEUEHUH CPOKA 0043aTensCTBa TPEOOBATE C 3aeM-
NIMKA YIIJIATE 0003HAYEHHOW HA BEKCENE CYMMBI JEHEKHBIX CPEICTB.

4eK - 9TO I[eHHas Oymara (MIChbMEHHOE MOPYUYEHUE), NPEACTABIAIOMAA COO0N TIATEKHO -
pacUEeTHBIM JOKYMEHT. YEK ABIAETCA MACHhMEHHBIM PACIIOPAKEHHEM BIAEIbIA TEKYIIETO CUETA
OaHKy BEIOATE WM NEPEYUCIUTE OONPENEICHHYI0 CyMMYy C 3Toro cuera. [Io coeun skonommue-
CKOM CYTH Y€K ABJAECTCA MEPEBOIHBIM BEKCEIEM, MIATEIBIIMKOM II0 KOTOPOMY BCETAA ABIACTCA
O0aHK, BRIABIIMI ATOT 4eK. Uek M0 POCCHICKOMY 3aKOHOJATEILCTBY BEIMUCHIBAETCS CPOKOM HA
10 maen n moramaercsa TOJBKO B AEHENKHOU (DOpPME NPH €r0 MPENBABIEHNN B OAHK.

KOHOCAMEHT - HOKYMEHT (KOHTPAKT) CTAHAAPTHOU (MEXKIYHAPOIHOW) (POPMBI HA MEpE-
BO3KY I'Py3a, VIOCTOBEPSIONINN €T0 IMTOTPY3KY, MEPEBO3KY U MPABO HA MMOJIYICHUE;

(pBIOUEPCKUN KOHTPAKT - CTAHJAPTHBEIM OMPKEBOU JOTOBOP KYILUIU-IIPOOANKH OHMPHKEBOTO
AKTUBA 4EPE3 ONPEIEICHHEIN CPOK B OyAYIIEM IT0 IIEHE, YCTAHOBJIEHHON B MOMEHT 3AKITIO 9YEHUSA
CIIETIKH,

PacnpoctpanenHsiM BUIOM HEHHBIX Oymar B PO ABnAr0oTCA akuny 1 00mMrammi.
Bomnpocsl 1J1s1 00Cy:x1eHHS
| OOBEKT U IPEOMET TEOPHUH YIIPABICHHA.

Meromomorus TEOPUH yITPABICHH .

OcHoBHBIE TPEOOBAHUSA K UCITOIB30BAHUIO0 CHCTEMHOTO MOAXO0A.
CuTyaumoOHHBIA TOIXO0 4.

OCHOBHBIE STAIEl PA3BUTUA AEI0NPOU3BOACTBA B Poccum.
KoamaecTBEHHBIN MOAX0 B TEOPHUN YIIPABICHHUA.

[lenu Teopun yrpaBieHuUs.

OyHKIIMM METOOIOTHU YITPABJICHUA.

f—
L

SO0 ~1 o2

3a1aHNea
1. OcHoBHEBIE TPEOOBAHUA K UCHOIB30BAHUIO CHCTEMHOTO MOAXO0A.

Jlureparypa: 1,2, 3

IIpakTHueckoe 3ansaTHe Ne 2 Kitaccn(pukanus WHBeCTH ML

[le/ib: 03HAKOMUTECA € KJIACCH(PUKAIIEN HHBECTUIIAMN
3a1ayHl: HAXOOUTH BEPOSATHRIE TYTH €T0 NPAKTUYECKOTO MPUMEHEHNA B COBPEMEHHOH PEATbHOU
JKW3HU, B JE€JIOBBIX OTHONIEHUSX ; U3BICKUBATh AHAIM3UPOBATH, OIEHUBATE 1 3(P(EeKTHBHO HC-

AOKYMEHT [IOAFIMCAH 1(p opMarIIo; HAXOIUTE B COBPEMEHHOM AEI0-
ANEKTPOHHOW MNoanuncheblio
Ceptudukar:  12000002A633E3D113AD425FB50002000002A6 CPaBHEHUA, CONTOCTABICHUA ITBITATHCA ITPETBA-
Bnapeneu: LebayxoBa TaTeAHa AneKcanpoBHa BIX COIIHAJIBEHO-5KOHOMHYCCKHX HpDﬁJIE‘M.

Nencreutened: ¢ 20.08.2021 no 20.08.2022



3HAHHA H YMeHHs, IpHOOpeTaeMble CTYAEHTOM B pe3y/IbTaTe OCBOCHHS TeMbI NIPAKTHYE-
CKOI0 3aHATHSA, (popMHpPYeMble KOMIETEHIHH HJIH X YaCTH: KIACCHU(PUKAIMIO WHBECTU-
UM, CAMOCTOATEIFHO U3y4aTh U AHATM3UPOBATE HAYIHYIO JIMTEPATYPY, UCTOPUIECKHE UCTOY-
HUKW, W3BJIEKATHh MOJIOKUTEIBHBIM ONBIT U3 OPOMAEHHOTO MATEpHaid, HAXOIUTh BEPOATHEHIE
IyTH €r0 NMPAKTHYECKOT0 NPUMEHEHNUA B COBPEMEHHOU PEAIBHOM KU3HU, B IEJIOBBIX OTHOIIE-
HWAX; U3BICKUBATE AHAJIM3UPOBATE, OLEHUBATE U H(PPEKTUBHO UCMOIB30BATE PA3TUYHOTO POaa
KOMMEPYECKYIO MH()OPMAIMIO; HAXOOUTE B COBPEMEHHOM IEI0BOM JKWU3HH AHAIIOTU MPOLLIOTO
M HA OCHOBAHWUM CPABHEHHW:A, COIMOCTABJIEHMA ITBITATHCA MPEIBUIETHE BEPOATHBIH MCXOL paspe-
IEHWA TEX WIM UHBIX COUAIBLHO-IKOHOMHYECKUX TTPOOIEM.
B nmpouecce H3yyeHHs JaHHON TeMbl (popMHpYIOTCA clleaywiine koMmereHnuu: YK-10 u
[TK-7

AKTYAIBHOCTB TeMbl: Bce 5TH BUABI MHBECTUIMH CYMIECTBYIOT. BOIIPOC COCTOUT JIMIIE B TOM,

HA OCHOBAHWH KAKOTO MPHU3HAKA OHU KIACCHU(PUIUPYIOTCA B KAKIOM OTAEIBEHO B3ATOM CIy4Yae.

Takxe HeoOX0IMMO YUWUTBEIBATE, YTO HE CYIIECTBYET IMPABUILHOTO M HENMPABUIIBHOTO JEICHUIL.

Bce HixenepeuncieHHeIe Tpagauil UMMEIOT IPaBO HA CYMIECTBOBAHHUE.

Teopemuuecxkaa uacmbo

Kimaccuukaipiss MTHBECTULIAM MOKET OTTAJIKUBATHCS OT CIEAYIOMIUX MTPU3HAKOB:

00BeKTa;

1 EJIH BJIOKCHHIH,

(pOpMBI HPUHAIEKHOCTH NHBECTUIIMOHHEBIX PECYPCOB;

(pakTopa DOXOTHOCTH (MPUOBIIEHOCTH );

MPOUCXOKIEHUSA UCTOIB3YEMOT 0 KAMUTAA;

CTEIEHU PHUCKOBAHHOCTH;

YPOBHS TUKBUIHOCTH;

IO CPOYHOCTH;

(popmeI yuera.

JlaBaitTe pacCMOTPHUM NEPEUH CIIEHHBIE BU/IBI MHBECTUPOBAHUA DOnIee moapoOHO.

Jlenenne mo oOBEKTY

13 nazBaHua Takou KiIacCHU(PUKAIy CTAHOBUTCS OUEBUIHO, UTO B JAHHOM CIIYUa€ 34 TOUKY OT-

cuera Oepercs 00OBEKT MHBECTUIMA. [[pyruMu CI0BAMH, 3TO TOT CAMBIN AKTHUB, KOTOPBIN NHBE-

CcTOp nIpuoOperaer B 0OMEH HaA BIOKEHHBIE JEHBIU.

OCHOBHBIE BUOBI HHBECTHUIIUH B 3aBUCHMOCTH OT 00BEKTA BIOKEHHUA OBLIBAIOT:

peaIbHBIE — MPUOOPETEHNE OCHOBHEIX CPENCTB MPOU3BOACTBA, 3€MIH, HEABUKUMOCTH, 000py-

IOBAHUSA, TOBAPHBIX 3HAKOB, OPEHI0B, MOBEIIIEHNE KBATU(PUKATIUN COTPYIHUKOB;

(pMHAHCOBBIE — MOKYIIKA IIEHHBIX Oymar (akuuii, 001Mranuii ¥ Ipounx ), KpeauToOBaHue (prusnuue-

CKUX WM FOPUINYECKUX JIHII, JIM3UHT;

CHEKYIATUBHBIE — KPATKOCPOYHOE MHBECTUPOBAHUE KANMTANA U JEHEKHBIX CPENCTB B TOCyaap-

CTBEHHEIE BAIOTEI, 30JI0TO C LEIBI0 CBEPXOBICTPOrO MOJIYUEHUS TPHOBLIH.

Kpome T0ro0, BUaE (PUHAHCOBBIX BIOKEHUH B 3aBUCHUMOCTH OT 00BEKTA MOTYT KIACCH(PUIIUPO-

BATHCI MHBIM CITOCODOM. ITO MHBECTHUIIHUH:

B (pM3MYECKUE AKTHBEI — B HEMOCPEACTBEHHOE PA3BUTHE KOMIIAHMH 34 CYET MOKYIIKH CPENCTB

MPOU3BOACTBA,;

B HEMATEPHAIBLHBIE AKTHUBEI — OOBEKTHI MCKIIOUUTEIBLHOM HHTEIUIEKTYAIEHOM COOCTBEHHOCTH

(TATEHTEI, TMIIEH3UH, JIOTOTUITEL U POYEE);

B MHHOBAIIMOHHEIE HAYYHEIE UCCIEN0BAHNA U U3YUEHUE HOBBIX TEXHOIOTHH.

B 3aBepmeHue maHHOrO pas3aeno HEOOXOOMMO TAKIKE KOCHYTHCS TAKMX MOHSATHM, KAK HETTO-

WHBECTUPOBAHNE U OpyTTO-MHBECTUpOBaHuE. [lepBoe, xapakTepusyercsa BIOKEHHEM (PUHAHCO-

BBEIX AKTHUBOB B ITOKVIKY KOMITAHUW WIA Opennpuarud. Bropoe, mpencraBiser COBOKYITHOCTE

AOKYMEHT TNOANMCAH HUS YTUMM CIOBAMH, NEPBOHAUATLHO UHBE-
SNEKTPOHHOW NMOANUCHIO - Ap » TICP
Ceprudbuikat: 12000002A633E3D113AD425FB50002000002A6 € (PYHKIMOHMPOBAHHMSA OH U3BJICKACT MPHOLLIL,
Bnapeneu: LUebayxora TateaHa AnekcaHgpoeHa ITHE.

Nencreutened: ¢ 20.08.2021 no 20.08.2022 -
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IPAMBIE — MHBECTUPOBAHUE KAIMUTAIA B PEATBHO CYMIECTBYIONMH Om3Hec. OHO MOKET BEIpa-
JKATBCA B MOKYIIKE CHIPbA, PACXOIHBIX MATEPHAIOB, CTAHKOB, MOMEMIEHNH U 3aaHuH. [Ipamere
WHBECTHIINN BCETA HAMTPABJIECHEI HA PA3BUTHE KOMITAHUH.

nOpT(ETbHBIE — HEMOCPEICTBEHHEIM 00pa30M CBA3aHBI C UTPOM HA BAMIOTHOM Oupike. B sTom
CIy4ae JEHEKHBIE CPENCTBA MHBECTUPYIOTCA B MPUOOpeTeHnEe NeHHBIX Oymar. [lanHeiin mponecc
TAK/KE U3BECTEH, KAK (DOPMUPOBAHNE MHBECTUIIMOHHOTO TOPT(ens.

HE(PMHAHCOBEIE — BJIOKEHMSA, HAIIPABJICHHEIE HA MOKYIIKY 0OBEKTOB aBTOPCKOTO MPAaBa WM HH-
TEJLIEKTYAIBHOU COOCTBEHHOCTH. B 3Ty rpynmy MOKHO OTHECTH IMPUOOpETEHUE y3HABAEMOTO
OpeHna, a Takke MaTeHTHl Ha MOOBI€ BUALI N300pETEHH.

UHTEIIEKTYATEHBIE — CBA3aHBI C  BIOKEHHEM ()UHAHCOBBIX PECYpCOB B  HAYYHO-
HCCIIETOBATENBCKYIO AEATENBHOCTE U pa3pabOTKy MHHOBAIIMI.

Jlenenne nmo popme NPUHALIEKHOCTH PECYPCOB

B mannowm cirydae BO riaBy yria ITOCTABJIEHO IPAaBO COOCTBEHHOCTH HA MHBECTHUPYEMEBIE PECYP-
Cel. JIpyrumu C0BamMu, MBI OTTAJIKUBAEMCA OTTOr0, KOMY (DAKTMYECKN NMPUHAIICKAT BKIAIEIBA-
€MBIE JEHEKHBIE CPEICTBA WM OT UCTOUYHUKOB (PUHAHCHUPOBaHUA. MICX0as U3 TAKOTO MPUHIINATIA,
MO’KHO BBLIETUTE CIEAYIONIUE (DOPMBI MHBECTUIIHN:

JACTHBIE — BIIOKEHUS (PU3NUECKUX U FOPUINYECKUX JINIL;

rOCyJapCTBEHHBIE — MHBECTUPOBAHUE CPEACTB W3 OIOIKETA OTAEIBHO B3ATOM CTPAHBL, KOTOPOE
OCYIIECTBIIACTCA CIHEHU(PUYIECKUMH YYACTHUKAMHM SKOHOMHYECKOHM NEATEILHOCTU (HAIpUMED,
[lenTpansneim bankom nnu @enepansHeiM MUHUCTEPCTBOM);

WHOCTPAHHEBIE — BKJIAABI COOCTBEHHMKOB KANTMTAJIOB, KOTOPBIE ABIAIOTCA TPaKAAaHAMU WM MOJ-
JaHHBIMHU JPYroro rocynapCeTBa;

CMEIIAHHBIE — OJHOBPEMEHHBIE BJIOKEHHA HECKOIBKUX U3 BEIIIEMTONMEHOBAHHEIX CYOBEKTOB.
Jlyumie Bcero takue (pOpPMEI BIOKEHUM MOHUMAIOTCA HA KOHKpPETHOM npumepe. Jlomycrum, [Ipa-
BUTEIECTBO MOCKOBCKOM 007AaCTH BBICTABUIO HA OTKPHITEIM aYKIIUOH HEKOTOPOE KOJIMUYECTBO
3EMENBHBIX y4acTKOB B CTynmuHCKOM U O3epckom paitone. Takum 00pa3om, BIOKUTE IEHBIU B
X TpHOOpeTeHne MOkKeT Mo0OoH kenarmuil coOCTBeHHUK kanurana. Ecim mobenurenem ayk-
[IMOHA CTAHET YAaCTHOE WIN IOPUANYECKOE JIAIO, TO TAKUE MHBECTHUIUM OyayT CUMTATHCA 4acCT-
HBIMA. ECiiy BEIMTpaeT aMepuKkaHCKas WM KUTAUCKAsA KOMITAHUS, TO TOJ00OHEIE B0 KEHUA OyayT
MPU3HAHBI THOCTpaHHeIMU. U Tak manee.

Jlenmenue mo MpoOUCX0kKIECHUIO KAIMNTala

Buaer mHBECTHIIMHN B 3aBUCUMOCTH OT HNPOMCXOKIEHUA MCIIOJIB3YEMBIX JEHEKHBIX CPEICTB OBI-
BAIOT:

NEPBUUHEIE — IEPBOHAYATEHEIE BIIOKEHU, KOTOPEIE OB C(POPMUPOBAHEL N3 COOCTBEHHBIX JIH-
00 3ae€MHBIX IEHEKHBIX CPEICTB;

MOBTOPHBIE WM PEMHBECTHIWU — 3TH JEHBIA (POPMUPYIOTCA HEMOCPENCTBEHHO W3 HPHOBILIH,
MOJIYYEHHOMN OT IMMEPBUYHOTO IIPOLECCA MHBECTUPOBAHUS,

NE3WHBECTULNHU — WIH BIOKEHUA HA000poT. OHM mpencTaBaaoT COOOM BEIBEACHUE KAMUTAIA U3
MHBECTUIIUOHHOTO poeKkTa. B CBOIO 04epens, OHU MOTYT OBITh HACTUYHBIMU JIM00 MOTHBIMH.
JlaBaitTe HECKOIBKO MOAPOOHEE OCTAHOBUMCS HA AE3WHBECTHIMAX. Bozuukaer Bompoc: «B ka-
KOM CIy49a€ MHBECTOP MOKET MOWTH HA TAKOW PEMIUTENBHBIN mar?y». Kak nmpaBuio, pedb MOKET
WUOTH O OBYX CUTyauu:Ax. Bo-mepBeIX, HHBECTOP BEIBOAUT JEHBIH M3 HEYIAYHOIO WHBECTHUIIMOH-
HOT'O ITPOEKTA, KOTAd OKOHYATEIBHO YTBEP/KIAETCA B MBIC/IH O €ro OECIepCHEeKTUBHOCTH.
BO-BTOPEIX, I€3MHBECTUIIMM MOTYT OPOBOJUTECA C IE€ABI0 BIOKEHHUA AEHEr B 00JIe€ MHTEpPEC-
HBIX OOBEKT MHBECTUPOBAHUA. OHU OBIBAIOT HEOOXOAMMEI, KOTAA Y MHBECTOPA HE XBATAET IA
3TOTO APYTUX CBOOOIHBEIX NEHEKHBIX CPENCTB.

Jlenenue mo CTeneHu pUCKOBAHHOCTH, YPOBHIO JIMKBUIHOCTH, CPOYHOCTH, (POPME ydeETA U OAPY-
T'AM IIPA3HAKAM

SNEKTPOHHOWM MOANUCHIO OCTHP '
CepTudpukar:  '12000002A633E3D113AD425FB50002000002A6 IMHO PEOKHUE CUTyallMH, KaK IIPABHJIO, MCKYC-
Bnapeneu: lLebayxora TatesHa AnekcaHapoBHA JHUMED, OaHKOBCKHE BEKJIAIEI B Poccumn — BEKJIAI-

“ApaHTHUPOBAHO ToJIvaaeTr moxon omaromapa CH-
Heicteutened: ¢ 20.08.2021 no 20.08.2022 p p 1y p
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PHUCKH HUKE, 4EM B CPETHEM HA CIOKUBIIEMCSA PBIHKE — KOHCEPBATHUBHEIE,

CPEOHEPEIHOYHEIE PUCKU — YMEPEHHEIE;

PHUCKH BBINIE, UEM B CPEIHEM HA CYMIECTBYIOMIEM PEIHKE — arPECCUBHEIE.

MuBeCTOpEI, IPEATOUNTAIONINE TOJIB30BATECA ATPECCUBHON CTPATETHEM, YACTO MPENMOUUTAIOT
BJIOKEHUS C ITOBEIIIEHHEIM YPOBHEM PHUCKOBAHHOCTH. OOBACHAETCA 5TO mpocro. l'akue nHBe-
CTUIMH 00En1aroT MAKCUMATbHYIO TPUOLIIE.

Buasl nHBECTUIINN IO YPOBHIO TUKBUAHOCTH OBIBAIOT:

BBICOKOJINKBHTHBIMM;

CPEOHEITNKBUIHBIMH;

HU3KOJIMKBHU,IHBIMU,

HE JTMKBUIHBIMH.

Yewm BhIIIE CTENMEHD JIUKBUAHOCTH BJIOKEHUU, TEM nydmie. Ha mpakTtuke 510 03HA4aer, 4To coO-
CTBEHHHMK BBICOKOJIMKBHIHEIX AKTUBOB B JIFOOOH MOMEHT O€3 Tpyna HaWAEeT HA HErO0 MOKYIATEI
10 LIEHE, KOTOPAas B JAHHBEIM MOMEHT BPEMEHH YCTAHOBWIIACE HA PEIHKE.

CreneHs MMKBUOHOCTH AKTUBOB OTJIWYHO IMOHUMAETCA HA MPUMEPE BATIOTHI M3 PA3HBIX CTPaH.
Ecm yHBECTOP BIOKWI CBOM JEHBIHM B AMEPHKAHCKHE TOJUIAPEI UM €BPO, TO TO OBIIN BEICO-
KOJIMKBUIHEIE HHBECTUIIMU. X MOkHO 0€e3 Tpyaa peasm30Bars B H0O0M OmmrkaleM 0 OMeHHH!-
K€ C yCTPOUBIINUM KypcoM. OIHAKO €CIM MHBECTOP KYMWI OaXpEeNHCKHUE TUHAPHI WIW YUIHNCKHUE
IeCO, TO PeaIn30BaTh UX OyIET HECKOIBKO CIOKHEE, TO €CTh YPOBEHb JUKBHUIHOCTH BJIOKEHUH
B JAHHOM Cciyuae Oymer Huxe.

Ecm MBI MOMECTHM BO THABY yTi1a (PAKTOp BPEMEHH, TO HANIM UHBECTUIIMHN MOTYT OBITh:
KpaTrkoCpOYHBIMA — 0 | Toma;

CpPEIHECPOYHBIMA — OT 1 roga oo 3 ner;

IOJITOCPOYHBIMH — CBEIIIE 3 JIET.

[To ¢popme yuera BIOKEHUA MOTYT OBITH:

BAJIOBLIE;

YHUCTEIE.

B peanpHOCTH 1Ba 5THX TEPMHHA TECHO CBA3aHBI MekAy co0o0i. [lon BamoBeIMM MHBECTHIIMAMUI
IPUHATO MOHUMATh CYMMY BCEX BJIOKEHUHN, IPOM3BENEHHEIX 3d OTUETHEIM Iepuon. YToOmI 110-
CUMTATH 3HAYECHNE UUCTHIX BIOKEHUH, HAM CIEAYET U3 UHBECTUPOBAHHEBIX BATIOBBIX CPEJICTB BEHI-
4ECTh AEHEKHOE BRIPAKEHUE AMOPTH3AIIHH.

Korma Mel XOTHUM pa3genuTs BJIOKEHUS MO reorpa)uuecKoMy WIH TEPPUTOPHAITBHOMY ITPHHIIM -
My, TO MPEKAE BCETO HAM CIEAYET 3a0aTh PETUOH WIM FOCYAAPCTBO, OT KOTOPOTO MBI Oyaem OT-
TAJIKUBATHCA. B 3aBUCHUMOCTH OT TEPPUTOPHATEHOM MPUHAIIEKHOCTH UHBECTUIMHN OBIBAIOT!
BHYTPEHHUE;

BHEIIIHUE.

Ecm 3a Touky orcuera mel Bo3sMeM Poccuiickyro denepannio, TO BCE BIOKEHH A, CICIAHHEIE B
caMoil cTpane, OyayT BHYTPEHHUMH, 4 34 €€ MPEeaeIaMyi BHEITHUMU.

He Bcerma mHBECTOp CAMOCTOSTENBHO YIPABIAET COOCTBEHHBIMHU ACHEKHBIMU CpencrBamu. B
HACTOANIEE BPEMA MIMPOKO pACIPOCTPAHEHA CUTyauusA, OPU KOTOPOM KamuTal OTAAETCS B
yIPaBIE€HUE TPEThEMY IUIly. Hampumep, Ha OMpKe 3TO MOKET OBITH YIPABILAIONINH TPEUIED.
B cBs3u € 5TUM MHBECTUIIMM MOTYT OBITE:
AKTUBHBIMH — MHBECTOP CaM BBEIOMpAET 00BEKTHEl HHBECTUPOBAHMU A,
MaCCUBHBIE — NEHEKHBIE CPEACTBA OTHAIOTCA B YIPABICHUE TPETHEMY JIHILY.
Bormnpocsl 1J1s1 00Cy:xa1eHHAS
| . Knaccupukanmsa MHBECTUINH.
2.1loHAaTHE H CTPVKTVPA KAOHTAILHEIX BJIOKECHHH.

NOKYMEHT NOAnNuCAH
SNEKTPOHHOWM NOANMUCHIO
CepTucbukar: - 12000002A633E30113AD425FB50002000002A6 XHOJOTHYCCKAA, BOCIIPOU3BOACTBCHHAA, OTPAC-
Bnapeneu: lebayxoea TateAHa AnekcaHapoBHa

BI.
Nencreutened: ¢ 20.08.2021 no 20.08.2022
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IIpakTHueckoe 3anaTHe Ne 3 O0mas xapakrepiucTHKA YIIpaBJIeHUsS HHBeCTHIHOHHOH [1esl-
TeJIbHOCThI0 HA MUKPO- H MAKPOYPOBHE
Ie/lb: 03HAKOMUTBECA C OOMIEH XAPAKTEPUCTUKOW YHOPABICHUA WHBECTUIUOHHOMU CATEIILHO-
CTBIO HA MUKPO- 1 MAKPOYPOBHE.
3ajayn: CaMOCTOATENRHO M3y4aTh M aHAIM3UPOBATE HAYUHYIO JIMTEPATYPY, UCTOPUUECKUE
MCTOYHUKH.
JHAHUA H YMeHHs, IpHodOpeTaeMble CTYACHTOM B pe3yJ/ibTaTe OCBOCHHS TeMbI NIPAKTHYE-
CKOI'0 3aHATHS, (POpMHpPYeMble KOMITETEHIIHA WIH HX YaCTH: -00IIyI0 XapaKTEPUCTUKY MH-
BECTUPOBAHUA; IMOHATHE WHBECTHUIIHOHHOW NEATENHBHOCTH HA MAKPO- U MHUKPOYPOBHE; CaMO-
CTOATENBHO M3Yy4aTh M AHAIM3UPOBATH HAYYHYIO JUTEPATYPY, UCTOPHUUECKUE UCTOYHHUKH, H3-
BJIEKATh MOJIOKUTEILHBIN ONBIT W3 MPOUAEHHOTO MATEPHAIA, HAXOIUTh BEPOATHBIE ITYTH €0
NPAKTUUECKOTO NPUMEHEHUA B COBPEMEHHOW PEATBHON KW3HHM, B JECIOBEIX OTHOUIECHMAX;
M3BICKUBATE U AHATM3UPOBATH, OLEHUBATH U S(PPEKTUBHO HMCHOJB30BATH PA3TUYHOTO POAa
KOMMEPYECK VIO HH()O PMALIHIO;
B npomnecce uiyuyeHHus TaHHOH TeMbl (popMHpYIOTCS ciieayionmue komnereHuun: YK-10 u
[TIK-7
AKTYA/ILHOCTH TeMbl: MHBECTUIINN KAK SKOHOMMUECKAS KATErOPHs BBIMOIHAIOT DAL BAXKHBIX
(yHKIUI, 0€3 KOTOPBIX HEBO3MOKHO Pa3BUTHE SKOHOMHKH. OHM MPENONPEREIAIOT POCT SKOHO-
MHWKH, TOBBIIIAIOT €€ MPOU3BOACTBEHHBIN [loTeHimann.
Teopemuueckan uacmbo
Ha makpoypoBHE HHBECTHUIMHN ABJIAIOTCA OCHOBOM JJIA OCYNIECTBIIEHUS MOJUTHKHA PACIIUPEHHO-
ro BOCIPOMU3BOACTBA, YCKOPEHHUA HAYYHO-TEXHUYECKOTO IPOrpecca, YIy4dIIEHHUS KadecTBa H
obecneueHnss KOHKYPEHTOCITOCOOHOCTH OTEUECTBEHHOM NPOAYKIMH, CTPYKTYPHOU MEPECTPOUKH
YKOHOMHUKHU U COAIaHCHPOBAHHOTO PA3BUTHA BCEX, €€ OTPACIEH, CO3OaHUI HEOOXO0IUMOMN CHIPb-
€BOM 0a3bl MPOMBINUIEHHOCTH, PA3BUTHUA COLUAITBEHON C(eprl, pemenusa npobdaem 00opoHocHo-
COOHOCTH CTpaHEI U €€ 0e30macHOCTH, mpodIeM 0e3padOTHUIIEI U OXPAHBI OKPYKAIOMIEH CPEOBI U
T.I.
BaxHyro posib UrparT MHBECTHUIMH U HA MUKPOYpPOBHE. OHM HEOOXOOUMEI Aad 00eCredeHus
HOPMAIBEHOTO () YHKIIMOHUPOBAHUA NMPEATPUATHS, CTAOMIEHOTO (DUHAHCOBOTO COCTOAHUA M MAK-
CUMMW3AIUY MTPUOBLIN X03JUCTBYIONIETO CyOBEKTa. be3 MHBECTHUIINIT HEBO3MOKHEI 00€eCreueHmne
KOHKYPEHTOCITOCOOHOCTH BEIITYCKAEMEIX TOBAPOB M OKA3BIBAEMBIX YCIIYT, IIPEOIOJIEHUE MO CIEN-
CTBUM MOPAITBEHOTO U (PM3UUECKOT0 U3HOCA OCHOBHEIX (JOHIOB, MPUOOPETEHNE LIEHHBIX OyMar U
BJIOKEHHE CPENCTB B AKTUBEI APYTUX MPEANPUATHI, TPOBEAECHUE MTPUPOI0O0X PAHHBEIX MEPONPHUS-
THH | T.JI.
Jl71s BemeHNA MHBECTUIIMOHHOMN AEATENRHOCTH KAK HA MAaKpO-, TAK U HA MUKPOYPOBHE, HEODXO-
OUMO MMETE JIETATBHOE MPEICTABIEHUE O CYNIECTBYIONINX BUIAX U TUNAX MHBECTUININ. Bee un-
BECTUIIMM MOJKHO KIACCU(PUIIUPOBATE MO Pa3IUUHBIM Ipu3HakaM Kiraccuukamms Gpopm nHBe-
CTHIIHI.
Kmaccupukaips (popM HHBECTULIHI
[Tpuznax HNusecTurimmu
OOsekT BnokeHuit  PeansHbIe
DunaHncoBele
YuacTtue nHBECTOPA B MHBECTULIMOHHOM ITporiecce [Ipamere
KocBenHrie (HEMPAMEIE)
[Tepuon unBectupoBanus  JloarocpouHsie
CpennecpouyHsie

Knatencnnuoonie

[IOKYMEHT MOAMUCAH
SNEKTPOHHOM MOAMUCHIO
CepTudiukat: |112000002A633E3D113AD425FB50002000002A6

Bnapeneu: LWeGsyxoea TateAHa AnekcaHgpoBHa 'YPCEI Yacraeie

Nencreutened: ¢ 20.08.2021 no 20.08.2022
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CoBMeECTHBIE

B 3aBuCUMOCTH OT OOBEKTOB BIIOKEHUSA KAMMMTAJIA BBIAEISAIOT PEAJBHBIE M (DMHAHCOBBIE WHBE-
cruruu. [lox peamsHEIMM HHBECTUIMAMM MOHUMAIOT BJIOJKEHUE KAITUTANA B CO3IAHUE PEATbHBIX
AKTMBOB, CBJA3AHHEIX C BEIECHUEM OMNEPAIMOHHOU AEATEABHOCTH U PEHICHHMEM COLUAIBHO- SKO-
HOMHWYECKUX Mpo0semM x0o3aUcTByronlero cyonekra. Ilpeqnpusarne- nHBECTOP, OCYIMIECTBIAS pe-
ATEHBIE UHBECTUIIMM, YBEINUMBAET CBOM MPOM3BOACTBEHHBIN MOTEHIIMAT — OCHOBHBIE MPOM3-
BOJCTBEHHBIE (POHABI U HEOOXOMUMEBIE M UX (PYHKIIMOHUPOBAHUA OOOPOTHEIE cpencrea. Jpy-
TAMU CIIOBAMM, PEAIBHEIE MHBECTUIIMN — 5TO WHBECTHIIMM B MATEPUAIBHBIE IEHHOCTH: 31aHUA,
COOPYKEHUA, MAINHEL 1 000pyA0BaHNA, 0OBEKTHI TPAHCITOPTA U OOMIECTBEHHOTO TTOJIB30BAHMSA(
IKOJIBI, By3bl, OONBEHUIIEI U T.IT.) HAITPABJICHHBIE HA OOHOBIEHUE M PACIIMPEHUE OCHOBHOTO Ka-
MUATANa, 4 HE Ha COo3aHne «OyMaKHBIX» AKTUBOB ITyTeM mpuoOpeTeHus neHHex Oymar. Coort-
BETCTBYET TEPMHHY «KAIMMWUTAJIBHBEIE BIOKEHWA». K peaslbHBIM MHBECTUIIUAM OTHOCATCSA BIIOKE-
HUA:

- B OCHOBHOH KAaITUTAI;

- MaTE€pPHAILHO-ITPOU3BOICTBEHHEIE 3AITACHI;

- HEMATEPUAITLHEIE AKTUBHI.

B cBor ouepens BIOKEHHA B OCHOBHOW KAIMMTAN BKJIIOYAIOT B CE0S MHBECTUIIMM B HEIBUKU-
MOCTb M KAITUTAJIBHBIE BJIOKEHHA, KOTOPEIE OCYIIECTBIIAIOTCA B (POPME BIOKEHUA (DMHAHCOBBIX
1 MATEPUATBEHO-TEXHUYECKUX PECYPCOB B CO3/IaHME U BOCIPOU3BOICTBO OCHOBHEIX (POHIOB M-
TEM HOBOTO CTPOWUTENLCTBA, PACHIUPEHUS, PEKOHCTPYKIIHH, TEXHUUECKOTO MEPEBOOPYKEHU, A
TAKKE MONIEPKAHUA MOIIHOCTEN NEUCTBYIONMIETO MPOU3BOACTBA. [lon HENBMKMMOCTEIO TTOIpa-
3YMEBAETCA 3€MIIA, 4 TAKKE BCE, YTO HAXOQUTCA HAZ U MO MOBEPXHOCTHIO 3€MIIN, BKIIOYAA 00B-
€KThl, TPUCOCTUHEHHBIE K HEI, HE3aBUCUMO OT TOTO, UMEIOT JIU OHU MMPUPOTHOE MPOUCX 0K L-
HUE WIA CO3/IaHBI PyKaMU 9EJIOBEKA.

[Tox BousaHMEM HAYYHO-TEXHUYECKOTO IMpOrpecca B (POPMHUPOBAHUH MATEPUATBHO-TEXHUYECKOU
0a3el MPOW3BOACTBA MOBBIIIAETCS POJIb HAYYHBIX HCCIEAOBAHWUM, KBATH(IMKAIMW, 3HAHUM H
oneITa paboTHUKOB. [105TOMY B COBpEMEHHBIX YCIOBMAX 3aTPATHI HA HAYKY, 00pa3zoBaHue, Moa-
FOTOBKY U MEPEMOATOTOBKY KAAPOB MU T.II. MO CYTH SABIAIOTCA NMPOU3BOIUTEIBHEIMM U B PAAE
CJIy4a€eB BKIIOYAIOTCS B MOHATHE PEATTBHBIX MHBECTHIIUN.

K BI0K€HMAM B HEMATEPUAIBHBIE AKTHUBEI OTHOCATCA: MPABA ITOJb30BAHUA 3€MEIBHBIMA YUaCT-
KaMH, TPUPOIHBEIMU PECYPCaMi, MATEHTEL, TULEH3UH, HOY-Xay, HPOTPAMMHEIE MPOIYKTEI, MOHO-
TOJILHBIE MPABA, IPUBIIETNN (BKJIFOUASA JTULICH3UHM HA ONPENEICHHBIE BUILI AEATEIBHOCTH), OP-
raHW3aIMOHHBIE PACXOObl, TOPTOBBIE MAPKH, TOBAPHBIE 3HAKU, HAYYHO- UCCIEN0BATENLCKUE U
ONBITHO-KOHCTPYKTOPCKHE pazpadOTKH, MPOEKTHO-U3BICKATENECKUE PA0OTHI U T.1.

[Ton puHAHCOBEIMM MHBECTUIIMAMA MTOHUMAETCA BIIOKEHHUE KAIMATAIA

B pa3JM4HbIe (J)UHAHCOBBIE MHCTPYMEHTEHI, ITPEKAE BCEr0 B LEHHBIE OyMarv, a TAKKE AKTUBBI
npyrux npeanpustail. [lpu ux ocymniecrBieHuM MHBECTOP YBEMIMUMBAET CBOM (DMHAHCOBBIA Ka-
MUTAI, TOAy4as OUBUACHOB U OPYyrue HoxXonsl. JIpyruMu crmoBamu, €CIM TOBOPUTH HA SI3BIKE
oOwIBarens , 70 (pMHAHCOBAA WHBECTULUA — 3TO MPOCTOE BIJIOKEHHUE aeHer. Kymwin, Hanpumep,
HEIBHIKUMOCTE, IOBEIMPHBIEC W3JEIUA U PA3JIAYHBIE BHILI MOHET(KOJUIEKIIMOHHBEIE MOHETEI) U
T.O., 1 9TO Oyaer cuurarscsa nHBectunuen. [lannoe yoexmenme 0a3upyercsa HA YBEPEHHOCTH B
TOM, 94TO YEPE3 HEKOTOPOE BPEMS BCE KYIJIEHHBIE BENM CTAHYT rOpa3ao AOPOKE U B CIIydae Je-
ro UX MOJKHO OyZeT mpoares mo 00Jee BEITOIHOM LIEHE.

[TomoOHOE MHEHME UACTO MOKHO YVBUAETH U B CPEACTBAX MACCOBOM mH(popmarmi. Hampumep, B
OHOMW Ta3eTe 4acTO MPOCKAKUBAIOT 3aMETKHU, TJI€ BIOKEHUE JIEHET B M0OOTO pOaa MMYIIECTBO
HA3BIBAIOT (PMHAHCOBOU MHBeCTHHMEN. HO HA camMOM nene BCe 3TO HE ABIACTCS MHBECTULASIMU.
JTO UL UMYIIECTBO, HE DOIEE TOTO.

DuHAHCOBON MHBECTUIINEN CUUTAETCA TAKOE BIOKEHUE NEHET B ONMPENEIEHHBIN AKTUB, KOTOPEIN
Cpa3y Ha4yHET NpUHOCUTE noxoa. M ve mpocTo noxon, a perymipueid noxoa. Bot u nomyuaercs,

AOKYMEHT MOAMNCAH HE HaYa/JIM IMOJIy9aTh J0X0O, TO BCE BAIIH men-
SNEKTPOHHOW NOoArn1CkeLIO
CepTuchukat: 12000002A633E3D113AD425FB50002000002A6

Bnapeneu: LleGayxora TaTbAHa AnekcaHapoBHa 'OHHOM ITPpONECCE NHBCCTULINH TIOIPA3ICIIAOTCA
WHBECTUIIMU MPENIIOIararoT HEMOCPEACTBEHHOE
Heicrentenex: ¢ 20.08.2021 no 20.08.2022 )'WMEHTOB MHBECTUPOBAHHS U BJIOKEHHU A KAITUTA-

12



na. KocBeHHsIe (HEMPAMBIE) MHBECTUIN MPEANOIATAIOT MHBECTUPOBAHN € TTOCPEACTBOM IPYTHUX
JIAL] — Y€PE3 NHBECTUIMOHHBIX MM (PUHAHCOBEIX ITOCPETHUKOB.

[To mepuony MHBECTHPOBAHMA PA3IMYAIOT AOJTOCPOYHBIE, CPEOHECPOUYHBIE U KPATKOCPOUHBIE
WHBECTULIUN. J[OJITOCPOYHEIE HMHBECTUIIUN MPEACTABILAIOT COOON BIOKEHUA KAMUTANIA HA TEPHOT
OT Tpex u Oomee Jer, CPeTHECPOIHBIE — BJIOKEHH KAIMWTAana OT OJHOTO 0 TPEX JIET, KPATKO-
CPOYHBIE— BJIOKEHHA HA MEPUOT OO OJHOTO TOAA.

[To permonasmpHOMY MPU3HAKY BEIACIAIOT BHYTPEHHUE (OTEUECTBEHHEIE) U BHEMIHUE (3apy0eix-
HBIE) MHBECTUIMHU. BHYTpeHHHE MHBECTHUIIMU OCYIIECTBIAIOTCS B OOBEKTH MHBECTUPOBAHUA,
HAXOIANINECS BHYTPU CTPAHBI, BHEIIHUE — B OOBEKTHI HHBECTUPOBAHMA, HAXOIANIUECA 3a IIpeE-
nenamu crpanel. Croga k€ OTHOCHUTCA NPUOOPETEHNE Pa3IUUHBIX (PMHAHCOBBEIX MHCTPYMEHTOB:
AKIIAM 3apyOEIKHBIX KOMITAHUNA WX OOIUTAIMHN IPYTHX TOCYIapCTB.

[To ¢hopmam COOCTBEHHOCTH UCITOIB3YEMOT 0 MHBECTOPAM KAIMMTAJIA WHBECTUILINHN IO APA3AEIIAIOT
HA YACTHEBIE, TOCYTAPCTBEHHBIEC, MHOCTPAHHEIE U COBMECTHBIE. HAaCTHEIE MHBECTUIUM IPEICTAB-
AT COOOM BIOKEHUA KanmuTana (PU3NYECKUMH U FOPUANYECKUMHA JIMIAMU HETOCYTAPCTBEHHOU
(popmer codcTBeHHOCTH. K rOCyIapCTBEHHBIM MHBECTHUIMAM OTHOCSAT BJIOKEHMWA KAIMTANA I1E€H-
TPAJIBHEIMU U MECTHEIMHM OPraHAMM BIACTH M YIPABICHUA 34 CUET OIOKETOB, BHEOIOIKETHRIX
()OHIDOB M 3AEMHBIX CPEACTB, & TAKKE BIOKEHUA, OCYNIECTBILAEMBIE TOCYIAPCTBEHHBIMH MHPE-
MPUATUAMH 3d CUET COOCTBEHHBIX W 3d€MHBIX CPEACTB. K MHOCTpaHHBIM MHBECTUIUAM OTHOCAT
BJIOKEHUS KAIMUTAIA HEPE3UICHTAMM (KaK I0OPUINYECKUMH, TaK U (PM3MUECKUMHU JIUIAMHU ) B 00B-
€KTBl U (PUHAHCOBBIE HHCTPYMEHTEI APYTOTO rocyaapcrBa. COBMECTHBIE MHBECTUIMN OCYIIECTB-
JAIOTCA COBMECTHO CyOBEKTAMU CTPAHBI 1 HHOCTPAHHBIX TOCYIAPCTB.

Bomnpocsl 1J1s1 00Cy:x1eHHS

1. HMuBecrurnmonnsvt nukii. Copepxanue (pa3 MHBECTUIIMOHHOTO IIUKIIA.

2.MeTons!l OIIEHKN MHBECTUIIMOHHEBIX MPOEKTOB: 00MIasd XapaKTEPUCTHUKA, MPUHIUILI OIIEHKA
MPOEKTOB.

3.ITonsTHE, OCHOBHBIE METOAUKHU COCTABJICHU U CTPYKTypa OM3HEC-IUTaHA MHBECTUIMOHHOIO
MPOEKTA.

3a1aHUA:

1.0Onenka (puHaHCOBOM COCTOATENBHOCTH ( AEHEKHBIX NOTOKOB) MHBECTUIIMOHHBIX ITPOEKTOB.
2. IlpocTeie METOABI OIIEHKH WHBECTUIITMOHHBIX MPOEKTOB: XAPaKTEPUCTHKA, TOCTOMHCTBA U HE-
IOCTATKH

Jlutepartypa: 1,2, 3.4

IIpakTHueckoe 3ansaTHe Ne 4 BeHuypHbIe HHBeCTHIIHH

Heab: 03HAKOMMTHCHA C BEHUYPHBIMU HHBECTHUIINAMHU

3ajayn: - U3BICKUBATE AHAIM3UPOBATH, OIEHUBATE U H(P(PEKTUBHO HCMOIB30BATH PA3ITUIHOTO
pPOIa KOMMEPUECKYIO HUH (PO pMAaIio

3HaAHNS U YMeHHs, IpHOOpeTaeMble CTYAeHTOM B pe3y./ibTaTe OCBOCHHA TeMbl NMpaKTHYe-
CKOI'0 3aHATHS, (popMHpYeMble KOMIIETeHIIHH HJIH UX YAaCTH: UCTOKN BO3HUKHOBEHUA BEH-
UYPHBIX WHBECTHUINH; CIEHU(PUKY BEHUYPHOTO WHBECTUPOBAHUSA;, CAMOCTOATENBHO U3y4aTh U
AHAM3UPOBATh HAYYHYIO JTUTEPATYPY, HCTOPUUECKUE UCTOUHUKH, U3BJIEKATH MOJIOKUTEIBHBIN
OOBIT U3 MPOUJEHHOTO MAaTE€pHUAId, HAXOOUTH BEPOATHEIEC MYTH €r0 MPAKTUIECKOTO NMPUMEHE-
HUS B COBPEMEHHOM PEaTbHOM JKU3HM, B JEIOBBIX OTHOIICHUAX; M3BICKUBATH AHATM3UPOBATE,
OLIEHUBATE M 3(P(PEKTUBHO UCIOJIB30BATE PA3TUIHOTO POJA KOMMEPUYECKYIO HH(POPMATIHIO;
-HAXOOUTh B COBPEMEHHOH AEI0BOH KW3HW AHAJIOTH MPOLLIOrO M HA OCHOBAHWM CPABHEHHA,
SCrTTTHBIA MCXOJ PA3pEMICHUS TEX WM WHBIX COLM-

AJOKYMEHT NoanncAH
SNEKTPOHHOW NMoanuUCbIO
Ceptudmkat: . 12000002A633E30113AD425FB50002000002A6 [PYIOTCS CJIeYIONIHe KOMIIeTeHI[HH: VK-10 u
Bnapeneu: UWebayxoea TaTeAHa AnekcaHgpoBHa

Nencreutened: ¢ 20.08.2021 no 20.08.2022
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AKTYAJILHOCTh TeMbI: BeHUYpHEIE HHBECTUIIMH — 3TO (PUHAHCUPOBAHME MOJIOIBIX U MEPCIEK-
TUBHBIX ITPOEKTOB.

Teopemuueckasa uacmo
Kak mpaBuno, peusr uper 00 MHHOBAIIMOHHEBIX CTApTanax, MPEACTABIAIONINX TEXHOIOTHUECKHUE
orpacay, Takue kak pazpadborka [1O, oOmauneie BEIYMCIEHUA, MCKYCCTBEHHBIN WHTEIJIEKT U
ouodapma.
C TOUYKH 3peHUs MHBECTUIMH 3TO HAM0O0JIEE PUCKOBAHHBIN BU/]I BIOKEHUU: MO CTATUCTHKE, /5%
crapramnoB HE onpasabiBaroT BiIOKeHUA. B 30—40% ciyuaeB npoekr OaHKpOTHUTCA, 4 UHBECTO-
PBI TEPAIOT BCE BJIOKEHHBIE B HETO NEHBIU. B OOMBIIMHCTBE CIIydaeB PE3yJIbTAT XYKE 3aIUIaHU-
poBanHoro. Ho ecim BOApyr KOMIIAHUSA «BBICTPEIUBAETY, JOXOJ OT TAKOTO BIOKEHUA MOKET CO-
CTABJIATH THICSYM ITPOIIEHTOB.
PaccmoTpum moapo0OHee, kak padoTaroT BEHIYPHBIE MHBECTUIIMNA U KOMY OHM MOIXOMAT.
Yro BEI y3HAETE
YT0 TaKOE€ BEHUYPHEBIN HPOEKT
Mexanu3m BEHIYPHOTO UHBECTUPOBAHUA
[InroCEl, MUHYCH U PUCKH BEHUYPHBIX MHBECTUIAMN
CyOBEeKTEI pBIHKA
Cragny BEHUYPHOTO MHBECTUPOBAHUA
VYcmosus Ha Teppuropun Poccnn
Kak craTe BEHUypPHEIM HHBECTOPOM
Kaxk 3apaborars HA BEHUYPHBIX WHBECTUIIMAX
Kpymueie BeHuypHsie (pounasr B Poccun
VYcnemnsie BEHIyPHBIE HHBECTOPEI
YT0 TaKOE€ BEHUYPHEBIN HPOEKT
B mmpokoMm cMmEeICIE COBA CTapran — 3TO J00M HOBEIM OM3HEC, OJHAKO A/ BEHUYPHOTO Ka-
MUTAJIA TOAXOOAT TOABKO HPOEKTHI CO B3PBIBHBIM HOTEHIWAIOM. Hampumep, ecnu KTO-TO OT-
KPBLI HOBYIO MMAPUKMAXEPCKYI0 — ATO TAKKE MOJIOI0M OM3HEC, HO OH HE OyIEeT CUMTATHCS BEH-
JYPHBIM.
BenuypHEBIN cTrapran J0MKEH 00/1a1aTe CIEAYIONIMMA XaPaKTEPHUCTUKAMU.
HNunoBanmonnocts. [Ipoekr mpemnaraer 4ro-to HOBOE, UErO €MI€ HET HA peIHKE. B moeame —
Kakas-TO HPOPBIBHAA TEXHOJOTHSA, CIOCOOHAS M3MeHUTs 00K Oyaymiero. Hampumep, komma-
Hua Novartis pazpabareiBaer kierounyro tepammo CAR-T mig 00pe0sI ¢ pakoBeIMH 00pa3oBa-
HUAMH. JTA TEXHOJIOTHUA CIOCOOHA MOIOKUTE KOHELl OHKOJIOTHYECKUM O0JIE3HAM U MMPEOOPA3UTE
00K MEAULIMHEL B OMKalme eCATUIETH: HHBA3UBHEIC METOMBI JICUEHUS U XUMHOTEPATTHS
VUIYT B MPOTILIOE.
Texnonormunocts. IIpoaykT nmm ycayra KOMIaHUM BOMCHIBAETCS B HOBBIM TEXHOIOTMUECKUU
ykaan. C MOMEHTa NepBOH MPOMBINUIEHHON PEBOIONMHA B 18 BEKE YEITOBEYECTBO NPOULIO YEPE3
MATH CMEHAIONMX APYT OPYTd TEXHOJIOTMYECKUX [UKI0B. Ceruac MBI HAXOOUMCS B HAYAJIE IiIe-
CTOTO, JBMIKYIIUMHU (PAKTOpPAMI KOTOPOTO BEICTYIAIOT: OMO- M HAHOTEXHOJIOTUH, TEHHAsA WHKE-
HEPH S, UCKYCCTBEHHBIM MHTEIIEKT, BO30OHOBIAEMAA YHEPreTUKA. Mexay TeMm oTpacis, KOTOpas
3aHUMAETCA TPATUIMOHHBIMU Crtoco0aMu 1OOBIUM YTIEBOAOPOIOB, YK€ HE CIUTAETCA TEXHOIO-
THYHOM, XOTH BEeK Ha3aa Obly1a TAKOBOM.
[Tomyumo BCEro mpodero, TEXHOJOTWYHAA MPOAYKIMA MMEET OONbIIyr AOOABIEHHYIO CTOU-
MOCTB, YTO OMPENEIAET BEICOKYIO MAPKUHATEHOCTE OM3HECA — TO €CTh BRICOKYIO MPUOBLIE TIPH
MAJBIX M3aepxkkax. Hegapom gBa cambIx TeXHOTOTMYHBEIX ceKTOpa B mHAekce S&P 500 — IT u
Healthcare — OpLTM TOKOMOTHMBOM MHAEKCA B MOCIEOHEM AECATHUIECTHH U B CYMME 3aHUMAOT
oonee 40% ero kanuraau3alun.
Kak gusepcuduimpoBaTes mopTdeIsr 00 CEeKTOpaM

AOCKYMEHT NMOLANMAMCAH HEI K AKTUBHOM AKCIIAHCHUM. 3aXBATHIBAS HOBEIC
3NEKTPOHHOW gleninl%led=10 T

Ceprudurar '12000002A633E3D113ADA425FB50002000002A6 - HOBBIX KJIHCHTOB HC CBA3dHO C HOBBIM ITHKJIOM
Bnapeneu; Llebayxora TateAHa AnekcasapoBHa HAITBEHYIO BBEIPYVUKY. Hﬂl‘[pHMEp, B ClIydac C Iia-

JITh BTO TAKVIO JK€ B JIPYIOM TOPOAE U TEeM
MeiicTBUTEnNeH: ¢ 20.08.2021 no 20.08.2022 pYyIo yio pyr P

14



Oonee crpane unu KoHTUHEHTE. MlHOE neno — OsICTpopacTymias ConuansHas CEeTh, KOTOpas HE
UMEET (PU3NUECKON MPUBA3KU U CITOCOOHA OXBATHUTE MIOOATBEHYIO MYIETHA3BIUHYIO AYIUTOPHIO.
Takum 00pazom, BEHUYPHBIN Kamuran OOBEOUHAET HOCHUTENEH TEXHOJIOTMH W WHBECTOPOB.
MMeHHO BEHUYPHBIN KAITUTA pEMAET npodnemMy (puHAHCUPOBAHUA CTAPTANIOB, U Oarogapa emy
YBHUIIEIH CBET TAKWUE KOMITAaHUU, KaK «[ yrim» u «Deucoyk».

[IlecTs TEXHOIOTUUECKNX YKIAO0B YETOBEUECTBA U UX CBOMCTBA

[IlecTs TEXHOJIOTUUECKNX YKIAO0B YEIOBEUECTBA U UX CBOMCTBA

MexaHn3M BEHUYPHOT O MTHBECTHPOBAHUS

BeHuypHBIN KanmuTaa mOCTYHaeT OT COCTOSTENBHBIX YACTHBIX MHBECTOPOB M BEHUYPHBIX (DOH-
noB. 1 MOTOABIX NMPOEKTOB OH YACTO SABIAETCA €IMHCTBEHHBIM HCTOYHUKOM (pUHAHCHpPOBA-
HuA. Benp TpaguimoHHEIE CITOCOOBI KPEIUTOBAHUA UM HETOCTYIIHBL: OAHKHM HE TOTOBEI BELAABATE
3aiMBl HA TAKHE PUCKOBBEIE NMPEANPUATHSA JHUOO COTNIAIIATCA OATh AEHBIW TOIBKO ITOJ 30T
MaTEPUAILHBIX AKTUBOB. HO y TEXHOIOrMYECKNX KOMMIAHUN OHU, KAK MPABUIO, OTCYTCTBYIOT, &
VX OCHOBHBIE AKTHBBEI — MHTEILUIEKTYAIbHEIE.

Torma va momonie crapranaMm NMPUXOOUT BEHUYPHBEIN KamuTaax. OCHOBHAA UI€A BEHUYPHOTO WH-
BECTUPOBAHUA COCTOUT B TOM, UTOOBI BKJIAOBIBATH JEHBIHU B MEPCIEKTUBHYI0 KOMIIAHUIO OO0 TEX
TOp, ITOKA OHA HE NOCTUTHET JOCTATOYHOrO pa3Mepa U NMPHUBJIIEKATEIBEHOCTH, YTOOBI €€ MOTJIOTH-
na Oonpmas koprnopanua. Mnu moka He mpousouaer ee nyOJMYHOE pa3MeENIeHnue Ha (POHIOBOM
peinke — IPO. [Ipu sTOM cpennee Bpems cozpeBaHus craprana COCTaBIAET 5—38 JeT.

Kak onieHuBaTs CTOMMOCTE KOMITAHUN

BenuypHriit HHBECTOP HE CKOBAH 3aKOHOOATENHHEIM PETYJIUPOBAHUEM, O KOTOPOE MOAMANAIOT
Oanku. EMy HE HYKHO JMIIEH3UPOBAHUE U1 BEACHUA OEATEIBHOCTH, HET KOHTPOJIS CO CTOPOHBI
[1b, He Hago monAEepKUBATH KPEAUTHBIN PEUTUHT U (DMHAHCOBYIO JTUKBUIHOCTH, YTOOBI HCITOJI-
HATH 00513aHHOCTH MEPE BKIATIUKAMU.

Benuypnsiil naBectop obmagaer cBOOOA0M pacmopsaKarsCsa (PuHAHCAMM IO CBOEMY YCMOTPEHHIO
1 OpaTk Ha ce0s BEICOKME PUCKH — OH U3HAYAITBHO MOHUMAET, YTO OOMBIIMHCTBO CTAPTAIOB, B
KOTOPBIE OH BKJIAABIBAET, HE ompasaaer ceOsg. banku He moryr cede mo3BonnuTe MOI00HYI0 OM3-
HEC-MOJIETh, MX ITPUHIUI PA0OTHI CTPOUTCS HA MOJYYEHUH NPOIEHTOB C KPEAUTOBAHUA, MTOITO-
MY BBITABAEMEIE 3a1IMBI JOJKHEI OBITE 00€CHEUECHHEIMH U HAZIEKHBIMU.

['maBHBIM k€ HETOCTATKOM TAKOTO cOCc00a (PpMHAHCUPOBAHUSA TSI MOJIOIBIX MTPOEKTOB SBIISIETCA
TO, YTO BEHYYPHBIE UHBECTOPHI OOBIYHO MOMYYAIOT AOJI0 B KOMITAHUM. lakum 00pa3oM, OHHU
MMEIOT OPABO HA 9aCTh Oyaynied MpuOBLTH, MOTYYArOT FOJIOC IPH IPUHATHH PEIIEHUN U BIUAIOT
HA JanbHeumee pasButhe npoekta. C apyrod CTOPOHBI, BEHUYPHBIM WHBECTOP MPUBHOCHUT B
cTapramn CBOM OHBIT, CBA3U, HABBIKM YIIPABICHUA OM3HECOM, YTO 3a4aCTYIO CTAHOBATCA IOJCIIO-
PBEEM U JAET TOMYOK K 3PPEKTUBHOMY PA3BUTHIO.

Cneunduxka. [To crarucruke, 20% Bcex crapramnoB TEPOAT HEyAAYY K KOHILY ITepBoro roaa, 50%
K KOHIy raruneTkyu u /0% B necatwieTHud nepuon. 1ak kak puCKH B BEHYYPHOM CETMEHTE TO-
pas3no BBILIE TPAOULIMOHHBEIX MHCTPYMEHTOB, BEHUYPHEI MHBECTOP OOBIYHO JENIAeT CTABKY Cpa-
3y HA HECKOJIBKO JIECATKOB KOMMAHWH. BOJBIIMHCTBO M3 €r0 CTABOK MPOTOPUT, HO NPUOBLIL MO
TOM U3 HUX, KOTOPAasA OKAKETCA BEIUTPBIIITHOM, C JIMXBOU IMTOKPOET BCE YOBITKH.

20 %

BCEX CTAPTANOB TEPIAT HEYIATY K KOHILY IEPBOTO TOa

[To cnoBam Mapxka Cacrepa, ynpasiraroniero sBeHaypHeiM porgom Upfront Ventures, ero marpu-
114 TOKA3aTEeNeN IS PAHHUX 3TAIMOB BEHIYPHOTO MHBECTUPOBAHUS BEITJIAIUT KaK «3, V3, ¥a». OH
OKUIAET, UTO OOHA TPETh €r0 MHBECTUIINI OYAET MOTHOM MOTEPEN, BTOPAA TPETh YACTUIHO BEP-
HET BJIOJKEHHYIO CYMMY, 4 OCTaBIIAACA TPETh IPUHECET JIbBUHYIO JOJIO MPHOBLIH.

Ecm ke B3aTe moprdens n3 100 crapranos, Bkmodasa TpaguiiuOHHBIE, TO aulllb 10 13 HUX O0-
OuBarorcsa yvenexa. B uneane, korga cpenu stux 10 monamaercs oauH «€IMHOPOT» — KOMITAHUS,

NOKYMEHT NOoanMCcAH {0 300 000 P
SNEKTPOHHOW NoanuChio ) o
Ceprudukar '12000002A833E3D113AD425FB50002000002A6 1erM CBOMM uHBECTOpaM, a B 30—40% ciyuaes
Bnapeneu; Webayxora TateAHa AnekcaHapoBHa
YOTOPAIOT
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[Tpobnema mapkerunra 22%

[Tpobnema B komange 18%

Dunancossie nepedon 16%

Texnonornueckne mpodnemer 6%

OrnepanoHHEBIE U 3aKOHOJATEIBHEIE CIOKHOCTH 1O 2%

[InroCEl, MUHYCH U PUCKH BEHUYPHBIX MHBECTUIAMN

[Tomumo skcTpaopauHapHoOrd MPUOBIIH, KOTOPYIO BEHUYPHBIE MHBECTOPHI MTOJYYAIOT B CIy4Yae,
€CIIN YyTraJgalu «EOUHOPOra», JOTMOIHUTEIFHON MOTHUBAIIUEHN IJIA HUX BBICTYHAET OpAlB OT yua-
CTHUSA B NpOEKTE. Benp OHM CTAHOBATCA MATPOHAMH HAYMHAIOMIETO WHHOBAIIMOHHOTO OM3HECA, a
3HAYUT, 5TO BO3MOKHOCTH MEHATE MUP. biaromaps Mx y4acTUIO UEIOBEUECTBO BCKOPE MOKET
VBUAETH OUEPEIHBIE «AMa3z0H» Wi «Tecay», a 3HAUNT, 3THU JHOJA MOTYT BITUCATH CE0S B UCTO-
pHIO.

M3 MUHYCOB BEHUYYPHOTO WHBECTUPOBAHUSA MOMKHO HA3BATHh BBICOKHE PHUCKH, HEOOXOIUMOCTH
YIPABICHIECKUX U (PMHAHCOBEIX 3HAHWM, 4 TAKKE MOHMMAHUE crienupuku Omszneca. Takxe BeH-
UYPHBIM UHBECTOP AOJKEH UMETh YCTOMUMUBEIM MMCUXOJI0THYECKUNA OPO (UL, YTOOBI CIIPABIATE-
Csl C YACTBIMM CITYYASIMH YOBITKOB.

M1 moxanyii, camoe kmoueBoe — HeoOxomum 0oapmoin kamuranx — ot 100 000 § (7 358 030 P).
Benps 3agactyro npuxoguTCAa MHBECTUPOBATH B JECATKH MPOEKTOB mapauieasHo. [losromy mo-
BOJIEHO 4A4CTO 3TO mpeporaruBa (pOHAOB, MPEACTABIAIOMINX OOBEOUHEHHBIM KAIMWUTAI MHOTHX
WHBECTOPOB, 4 HE YACTHBIE JIMIIA.

Bomnpocsl 1J1s1 00CYy:xI1eHHS

1.CnoxHe1€ METOBI OLIEHKW MHBECTUIMOHHEIX IMPOEKTOB: XaPAKTEPUCTHKA, TOCTOMHCTBA U HE-
TOCTATKH.

2.ITonsaTrEe U BUABI UHBECTUIIMOHHEIX PUCKOB.

3.Meroakl O1IIEHKH HHBECTUIIMOHHBIX PUCKOB.

3a1aHuA:

l.CratucTnuecknii MeTO 1 OIEHKH MHBECTUIIMOHHBIX PUCKOB.

2.CymHOoCTE PyHIAMEHTANBEHOTO AHAIN3A IEHHBIX OyMar.

Jlureparypa: 1,2, 3.4

IIpakTHueckoe 3ausaTHe Ne 5 UHBeCTHIHOHHBLIN MPOEKT

Helb: 03HAKOMUTELCSA C MHBECTUIMOHHEIM IIPOECKTHPOBAHUEM.

3ajayd: HAXOOUTH B COBPEMEHHOM AEIOBOM KI3HU AHAIOTH IMPOILIOr0 U HA OCHOBAHUHA

CpPaBHEHM S, COMMOCTABJICHUS MBITATECS MPEABUAETh BEPOATHBIA UCXO PA3PENIEHUS TEX WIH

WHBIX COIHAILHO-3KOHOMWYECKHX .

3HAHHA U YMeHHd, pHoOdpeTaeMble CTYACHTOM B pe3y/ibTare 0CBOCHHS TeMbl NPAKTHY e-

CKOIr'0 3aHATHS, GopMHpYeMble KOMIIeTEHIIHA HJIH HX YACTH: MCTOKU BO3HUKHOBEHUS WH-

BECTUIIMOHHOTO WHBECTUPOBAHUS U MPOEKTUPOBAHUA; CHEIM(PHUKY WHBECTUIIMOHHOTO IPOEK-

TUPOBAHUS; W3BICKUBATE U AHAIM3UPOBATE, OLEHUBATEL U 3(P(PEKTUBHO MCIIOIE30BATE PA3INd-

HOTO pOJa KOMMEPUECKYH MH(OPMAINIO; HAXOAUTE B COBPEMEHHOM JEIOBOM KWU3HU AHAIOTH

OPOULUIOT0 M HA OCHOBAHWUM CPABHEHUS, COIMMOCTABICHUS NBITATHCSA MPEABUIETH BEPOSITHBIN HC-

X0 PA3PEMIEHNA TEX WIA UHBIX CONMATBHO-3KOHOMHYECKUX MTPOOIIEM.

B npounecce H3yuyeHHs JaHHOH TeMbl (POPpMHPYIOTCH ciIeIyONIHe koMIeTeHIHN: YK-10u

T LOKYMEHT NOAMWCAH

SNEKTPOHHOMU MNMOAMUCKEIO OEKT — O9TO 3apaHee YCTAHOBIEHHBIM KOMILIEKC
CepTudukar: . 12000002A633E3D113AD425FB50002000002A6 KEHITE OMPEIETECHHOTO (DHHAHCOBOTO Pe3yIIbTa-
Bnapeneu: lebayxoea TateAHa AnekcaHapoBHa -
(MU IIPUTOK CPEACTB OT BKIAOYUKOB.
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HMuBectTuimm M WHBECTUIITMOHHBIE MPOEKTHI — A9TO (PAKTOPBEI PA3BUTHA HAIMOHAILHOM
SKOHOMHUKH, BEAL NEHCTBUA BKIAOYUKOB HANPABIAIOTCA HA CO3JAHUE WJIA WU3MEHEHHUE TEXHH-
YECKUX, COLMAIBHBIX, HAYYHBIX WIN OPYTHUX Cpep.

CyTh MHBECTUIIMOHHOTO MPOEKTA 3aKJIIOUAETCA B Pa3pabOTKE MEPONPUATHU, B KOTOPBIE
BKJIFOYAIOTCSI MPOEKTUPOBAHUE, MTOKYIIKA, B HEKOTOPBIX CIydasx — MOATOTOBKA KaapoB. Beck
3TOT mpouecce padoraer s TOro, 4TOORl CO31aTh, MOJEPHU3HPOBATE WM NIEPENPONATH OIpe-
OEJIEHHBIN NPOOYKT C LIEJIBI0 HMOCIEOYIONIETO MOJYYEHUA SKOHOMWUYECKOM BBITOAEI. [losTOoMmy
WHBECTUIIMOHHBIN MPOEKT — TO HE TOJBKO IMOKYIIKA IEHHBIX OyMar WM OTKPBITUE BKJIAJA B
()MHAHCOBOM OpraHW3alyi, HO U NPOBEIECHHE AHAIM3A PHIHKA, MEPETOBOPEI, XEIKHUPOBAHUE
PHUCKOB U T.[I.

HMHBECTULIMOHHEBIN NPOEKT — 3TO HENBIN KOMILIEKC MEPOITPUATHI

Oco0OEeHHOCTH MHBECTHUIIMOHHOTO MPOEKTA 3aKJII0YAIOTCS B TOM, YTO BECH MPOLIECC (POPMUPO-
BAHWA KOMILIEKCA MEPOIIPUATHI, HAIIPABJICHHEIX HA ITOJIYUCHAE NTPUOBLIN, HE TAPAHTUPYET I10-
JTOKUTENBHBIX PE3YABTATOB. B MHBECTUIIMAX M MHBECTUIIMOHHBIX MPOEKTAX CYMIECTBYIOT 3HA-
UUTEIBHBIE PUCKH, ITOSTOMY BBIIEISIOT IBA B4 NOOJOOHON OEATEIBEHOCTH:

be3puckoBrIE;

PuckOBEIE (BEHUYPHEIE).

Ecnu Bknaguuk BeIOMpaeT 0e3pruCKOBEIM MHBECTUIIMOHHBIA MPOEKT, TO OH YMEHBIIAET BEPOST-
HOCTh HEYIAYHOrO ucxoaa a0 Hymrda. CHenuannucTsl HA3BIBAIOT TAKOM 3apadoToK "adCTpakT-
HBEIM'', TAK KAK BCET1d OCTAETCA NaK€ MUHUMAIBHEIN PUCK HOTEPATH JEHBIU.

[TonsiTe pUCKOBOTO (BEHIYPHOT0) MHBECTUIIMOHHOTO MPOEKTA TOBOPUT O BEICOKOM BEPOSTHO-
CTH ITOTEPH AEHET. I MOICTPaxOBKH KANMUTAJI PACHPENEIAETCA MEXKIY pPa3HeIMH Cpepamm,
qTOOBI XOTA OBl 4ACTh AEHETr CoXpaHunace. lIpenmymecTBo nmocneguent (POPMBI — B BEICOKOM
3apaboTke. Ecnu BKIaaquuK MpaBUIBHO COCTABUT MHBECTUIIMOHHBIN MOPT(Ens, TO MOTEPAHHAA
CyMMma OyIeT HE3HAUUTENBHOU B CPABHEHUH C ITOJYUEHHOM.

JKOHOMUYECKHE HMHBECTUIIMOHHEIE MPOEKTHI

Pucku nomxHEL OBITE ONPABAAHHBEIMH U IUBEPCU(PUIINPOBAHHEIMH!

Tumel THBECTUIIMOHHBIX OPOEKTOB

Oco0OEeHHOCTH WHBECTUIIMOHHOTO MTPOEKTA, MEPEUUCIEHHBIE PAHEEe, HE JAIOT MOIHON HH(pOpMa-
UK O TUIMax BKIanoB. [losTomy crout pazoOpars nx OTAEIBEHO.

HMHBEeCTULIMOHHEIN NPOEKT OBIBAET:

[TponsBoacreennsiM. Kanuran BKIagguka HampaBIAE€TCA HA MOIOEPHHU3AINIO, ITOCTPOHKY
HOBBIX WJIH PACHIMPEHUE JEUCTBYIOMMX MTPOU3BOACTB C IENBI0 MOJYUYEHHUA NPUOBLIA OT CO3/1a-
HuA nponykiuu. [Ipumennm ko Bcem chepam S3KOHOMHKHU.

HayuHo-TexHHM4YeCKUM. ITO MHBECTUIMHN B Pa3pabOTKy, CO30aHHE U MTOCIEAYIONIEE TECTUPOBA-
HHUE anmaparoB, 000PyOOBAHMA, TEXHOJIOTUM M MPOIECCOB. 1akue MPOEKTHl MOTYT IIUTBCA
DONBIIE OCTANBHEIX, ITO3TOMY UX HA3BIBAIOT JOJITOCPOYHBIMH.

Kommepueckuvu. Bun mHBECTUpOBAHMA, MOAPA3YMEBAIONINN MOKYOKY U NMEPENPOIAKY IBU-
KMMOT0 M HEIBUKMMOTO UMYIIIECTBA C ITOBBILIEHHON CTOUMOCTEIO.

DOUHAHCOBEIMH. JTO SKOHOMHYECKHE HMHBECTHIMOHHBIE IMPOEKTHI, I'€ BKIATYHUK ITOKYHAET
LEHHEIE OyMaru i (OpMUPOBAHUS COOCTBEHHOTO MOPT(EIs C UEIBI0 ITOCIEAYIONIEN PEATH -
3a1u Ha OMpPIKEe MO HOBBIMIEHHOW CTOMMOCTH.

DKOMOrHYeCKUMU. M TOrOM TaKMX BKIAIOB CTAHOBATCA MPUPOIOOXPAHHBIE OOBEKTHI. JTO TAK-
K€ NONTOCPOYHASL UHBECTHUIIA.

ConuansHEIMU. JTO MPOEKTEL, KOTOPHEIE B KAYECTBE KOHEYHOM €N MPHU3HAIOT HE MOJTyYECHUE
NEHEKHBIX CpPENCTB, 4 YIY4YIIEHUE COCTOSHHMA B 00pa3zoBaHuuM, CIIOPTE, 3APaBOOXPAHEHUH,
KYIBTYPE U APYTUX NOOOOHBIX C(pepax KU3HU.

UToOR vaHATE  KAKUE CTIOCOOR RKTATA CAMEIE TOMYJIAPHBIE, HYKHO MEPEYNCIUTE BUIBI UHBE-
OOKYMEHT NoarnncAH

SNEKTPOHHOM MOANMUCHIO
Ceptudurkar: 12000002A633E3D113AD425FB50002000002A6

Bnapeneu: Lebayxora TategHa AnexkcaHapoBHa Tparerus ero pa3BUTHA.
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B mannowm paspene moroBOpUM O BHAAX OOBEKTOB IS PA3MENIEHUS CPEACTB. ITO U SKOHOMHU-
YECKNE WHBECTUIIMOHHBIE MTPOEKTEI, U IPOYNE HAITPABICHUA I BJIOKEHUA (PUHAHCOB.
HTak, BUAB MHBECTUIMOHHBIX MPOEKTOB UMEIOT 5 Kpurepue oTOopa. IlepBoHavansHo OHHU
OEIATCA TTO UHBECTUIIMOHHBIM LIETIAM:
HapanmiBanue o0nemMa mpou3BOACTBA ONPENEIEHHOTO MPOAYKTA;
YBenmueHne MTUHEHKU MPOIYKTOBOTO U30EIHs;
[ToBpImEHNE KAYECTBEHHBIX XAPAKTEPUCTHK BEIOPAHHOTO MIPOAYKTA;
OnTuMm3aiys 3aTpar Ha U3rOTOBJIEHUE TPEOYEMBIX 13 0ETHH;
ConuansHas HAMPABJIEHHOCTb.
Jlarmee MHBECTMMOHHBIE MPOEKTHL, €CIM TOBOPUTE KPATKO, PAa3EIAIOT 10 KOJIUIECTBY BPEME-
HH, 3aTPAUEHHOMY Ha UHBECTUPOBAHUE:
JlonroBpemeHHoe pazmenieHue (PUHAaHCOB — OT 3 JIeT.
CpenHecpodHOE BIOKEHUE CPENCTB — 110 3 JIET.
KparkoBpeMeHHOE pa3MENnIeHue Kamurana — 00 1 rona.
[Tonnmanne moHATHS "WHBECTUIIMOHHOTO OPOEKTA' TAKKE MMEET OTHOMIEHUE U K 00BeMy
BJIOJKEHHBIX CpPENCTB. laKk, BUABI MHBECTUIMOHHBIX ITPOEKTOB UMEIOT CIEAYIONIEE Pa3aelIeHue
M0 KOMUYECTBY BIOKEHUU:
bonpmoit naBeCTUIIMOHHEI 00BeM 0T $1 MutH. B kauecTBe HampaBiaeHUs 111 MHBECTUPOBAHUSA
BBICTYITAFOT OTPOMHBIE ITPEIIIPUATHA O/ HACBIIIEHUA CIIPOCa HA JIOKATBHOM M BHELIHEM PHIH-
Kax.
Cpennuii 005eM WHBECTHIIMOHHBIX cpencTB — A0 $1 mumH. OOBMHO 3TO JIOKATEHBIE IMPOEKTHI,
HAMPABJIEHHEIE HA MOJEPHU3AIMIO TPOU3BOICTBA OMPEAEIEHHBIX TPOIYKTOB.
Manouncnennsie naBecturmn — 10 $100 Teic. Uamie Bcero npemHazHagaroTCs Iy YBEIAUE-
HUA 00BEMOB BHEIITYCKAeMON NpoayKiuu. OOBITHO pazMeniaroTca Ha HeOONBIION CPOK.
Jlasiee MTHBECT-NPOEKTEI AEIATCS IO CBOEH HAIIPABICHHO CTH:

[TpoekTsl KOMMEpPUYECKOTO XapakTepa, HAIIPABICHHBIE HA W3BJICYECHHE N0X0aa. 10 ecTs
SKOHOMUYECKHE€ MHBECTUIIMOHHEIE ITPOEKTHI.
ConunanpHas HAIPABJICHHOCTh, MPENHA3HAYAOIIAACA A1 YIYIIIEHWA KU3HU HACEIECHHU .
[TpoekTsl, nMeronIne OTHOMIEHNE K AKOJIOTHH.
HMHuB1e MpOEKTHI.
Ecnu Opate 3a OCHOBY MO3UWIIMI0O MHBECTOPA, TO JAJTBHEHNIEE PA3ENEHUE BBITISIUT CIETYIO-
oM 00pazom:
['oC. mpoM3BOICTBEHHBIE OPTAHU3ALIMH.
KoamuunonHoe npon3BOACTBO.
MuocTpanneie BKIaTUNKU.
Oco0eHHO CTH MHBECTUITMOHHOTO TPOEKTA
[ToroBopus 0 knaccupukanmm, neEPEUIEM K peaiM3aiiii MHBECTULIMOHHOTO MPOEKTa
JTAIkl pearn3alny HHBECTUIIMOHHOT O IPOEKTA
MHBECTULIMOHHEIN MIPOEKT, €CIU TOBOPUTE KPATKO, MOKHO PEATM30BATE 34 TPU dTana:
Co3pganue OM3Hec-IuIaHa;
HuBecruporanue;
JKCIUTyaTaluns.

CyTh MEPBOTO 3TAMA MHBECTUIMOHHOTO MPOEKTA 3aKIFOYAETCS B U3YUEHUHM PBHIHKA, OTICH-
K€ 3aTpar U PUCKOB. 31€Ch k€ COOMparoTca HEOOXOQUMBIE TOKYMEHTEL, IIPOBOIATCS MAPKETHH-
rOBBIE MCCAENOBAHMA. EC/IM BKIIATUMK TPATUT HA 3TO JEHBIH, TO UX CJIEAYET OTHECTH K IEPBO-
HAYATEHOMY B3HOCY.
HMHBEeCTUIIMOHHBIN STAI MOAPA3YMEBAET NOKYIIKY AKIHMW, 00IUranyil, IBUKUMOTO U HEIBHUKH-
MOT0 UMYIIECTBA. B 3TOT MOMEHT BIaAENEl KATUTANIA YKE HE MOKET IIOMEHATE CBOETO PEILIE-

HUS_ TAK KAK ATO IMTNURETeT K (WMIHAHCOREIM HﬂTE‘pHM.

AOKYMEHT NoarncAH _
SNEKTPOHHOW MOAMNUCHIO I OKCIDTYATAITHOHHBIM 3TAIIOM, KOTdd BEJIATUHNK
Ceptucbukar: | 12000002A633E3D 11 3AD4 26FBS0002000002A46 (BIX TMMOKYITOK. Yem HOJIBHIC IJIUTCA 3TOT MMCPHOI,
Bnapeneu: LLlebayxoea TaTtesHa AnekcaHgpoBHa

Nencreutened: ¢ 20.08.2021 no 20.08.2022

18



Br10OpaTs MHBECTUITMOHHBIN MTPOEKT 0€3 BRIMOIHEHMA STUX 3TAMOB U MOMYYUTH C HETO MPUOLLITE
HEBO3MOJKHO, TAK KAK OTCYTCTBHE I'PAMOTHOTO aHaIM3a U 0E30CHOBATEIBHOE pacHpeneieHUue
OEHEKHBIX CPENCTB Yalle BCETO MPUBOINUT K X MOTEPE.
Cpoku OKYyImaeMOCTH UHBECTHIIMOHHEBIX MPOEKTOR

HMuBecTuimm 1 THBECTUIIMOHHBIE MPOEKTH MHOTAA TPEOYIOT OOMBIINX MEHEKHBIX 3aTpart,
KOTOPBIE MOTYT OKYITAThCS HECKOJBKO JIET. JTOT CPOK UIPAET KJIIYEBYIO POJb IMPU BRIOOpE
BapuaHra 3apadortka. Cka3zare TOUHO O TOM, KAKUE€ BUILI MHBECTULIMOHHEIX MNPOEKTOB OKYyHa-
I0TCA OBICTpEE OCTANBHBIX, HEBO3MOKHO. HO BKIagumKk MOJKET pacCuuTaTb CPOK CAMOCTOS-
TEIBHO.
Ecnn kpaTko, TO MHBECTUIMOHHBIN MPOEKT UMEET CPOK OKYITAEMOCTH, PABHBIM KOJIMYECTBY
THEW OT HAYaJIa MTHBECTUPOBAHUS IO MOJHOTO BO3BPATA 3aTPAYEHHBIX CPENCTB. | 0JIBKO IO HC-
TEUEHUIO STOTO MEPUOA — MPOEKT HAYUHAET MPUHOCUTE YUCTYIO MPUOBLIb.

Bonpocsl 119 00cy:xIeHUs

l. [TpoekrHoE (prHaHCHpOBAHKE KAK METOM (PMHAHCUPOBAHUSA MHBECTUIIMOHHBIX IMPOEKTOB.
2. BeHnuypHoe (pmHaHCHPOBAHNUE MHBECTULIMOHHEBIX MPOEKTOB
3alanus:

1. Meroguka onpeneneHus ONTUMAIBHON CTPYKTYPHI KATATANA.
2.JI3uHr: mOHATHE, BUAEL, PACYET JIM3UHTOBBIX ILUTATEKEH.

Jlureparypa: 1,2, 3

IIpakTHueckoe 3ausaTue Ne 6 Ounenka 3¢ ¢dexkTHBHOCTH HHBeCTHI[HOHHBLIX IIPOEKTOB

[elb: 03HAKOMUTHECA C MHBECTUIMOHHBIMH HPOEKTAMA

3aJauH: HAXOIUTE B COBPEMEHHOHN AEJIOBOU KU3HH AHAIOTH OPOILIOrO U HA OCHOBAHUHU CPAB-
HEHWS, COMOCTABIEHUS MBITATHCA MPEABUIETE BEPOATHBIM UCXO PA3PEIIEHNS T€X W MHBIX
COIMATBEHO-3KOHOMHUYECKUX MpoOmIem.

3HAHHS U YMeHHd, pHodpeTaeMble CTYACHTOM B pe3y/IbTAaTe OCBOCHHS TeMbl NPAKTHYe-
CKOI'0 3aHATHSA, (popMHpYeMble KOMIIETEeHIIHH WIH UX YaCTH: 0COOCHHOCTH OUECHKHU d(Phek-
THUBHOCTH HHBCCTHIIIMOHHBIX HpCIETI{TGE; H3BICKHUBATE H HHHJIH?.HPGBHTE, OIICHUBATE H 9(1')(1)&1{-
TUBHO MCHOJIB30BATE PA3MMYHOTO POJA KOMMEPUECKYIO HH(PpOpPMAIIHIO; HAXOIUTE B COBpE-
MEHHOHW JTEI0BOU JKW3HHU AHAIOTH MPONLIOrO U HA OCHOBAHMHU CPABHEHMSA, COMOCTABICHHUS THI-
TAaThCA OPEIBUAETh BEPOATHBIN UCXO PA3PEIIEHN TEX WM UHBIX COIMAITBHO-9KOHOMHYECKHUX
npoOnem.

B npomecce m3yuyeHHs JaHHOH TeMbl (POpMHPYVIOTCA clleayoliHe koMmeTeHun: YK-10
nllK-7

AkTyansHOCTH TeMbl: [Ipn anamize puHaHCOBOM MPUBAEKATEIFHOCTH PA3JIMIHBIX MPOEKTOB
cnenyer onuparsCs Ha Meroauueckue pekOMEHOAINH 10 OLEHKE (P EKTUBHOCTH MHBECTHIIMN -
OHHEIX IPOEKTOB, KOTOpEIE pazpadoransl PAH B 2004 1.

Teopernueckas gacts

Jlns OLeHKM MPOEKTOB, KOTOPHIE MPETEHAYIOT HA TOCIOAIEPKKY, pYKOBOACTBYIOTCA [Iprkazom
Ne 493 ot 30 okta0pa 2009 r. MaBecropy nokaszarenu OueHKH 3(]) (PEKTUBHOCTH MHBECTUIMOH-
HOTO MPOEKTA MOMOTAIOT MOHATH: HACKOJIBKO PEHTAOEIEH MPOEKT; KaK OBICTPO OKYIIATCS BJIO-
JKEHMA; KAKOBBI BEPOSATHBIE PHUCKU MO CPABHEHUIO € MOTEHUMAIBHOW mpuOsLIbio. [Ipm pac-
CMOTPEHUU PA3IMYHEIX NPEIIOKEHUN IO BIOKEHHUIO CPEACTB I'PAMOTHEIA aHAnnu3 S(PPEKTUB-
HOCTH HOPOEKTOB MO3BOJMT BBEIOpaTh HanOOIEe MEPCIEKTUBHBIM BAPUAHT, OTCESB TE, UTO HE
NPEACTABIIOT (PMHAHCOBOTO MHTEpECA. Pe3ynbTarel aHanus3a UCMOIb3YIOT U TE€, KTO MBITAETCS

OOKYMEHT MOAMNMUCAH )T Ompenenurs (PaKropel, CIIOCOOHBIE OKa3arh
SNEKTPOHHOM MOANUCHIO )EKTa, U BOBPEMS OCYIIECTBUTE HEOOXOIUMYIO
CepTuchukar: 12000002A633E3D113AD425FB50002000002A6 |
1 'TH MTHBECTUIMOHHOTO mpoekTta OueHka s dek-
Bnapeneu: Uebayxoea TaTeAaHa AnekcaHgpoBHa
s(ppextuBHOCTE MpoekTa. Ha sTtom sTame onpe-
OencreuTener; c 20.08.2021 no 20:08.2022 "00BI YCTAHOBHTE L[EJIECDU@pHEHDCTB Cro pcami-
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3armu.  OIEeHMBAeTCsA  €r0  MPUBJIEKATENBHOCTE KAk~ OOmIeCTBEHHAsA  (COIMAIBHO-
SKOHOMUYECKASA ), TAK 1 KOMMEPUECKAs — IIPUYEM C TOUKHU 3PEHUA pPa3padoTUMKa IIPOEKTA.

[Tpu nemocrarounon koMmepueckor P(PEKTUBHOCTH MPOEKTA MOTYT OBITH PACCMOTPEHBI ME-
PBI TOCOOONEPKKH (E€CIM MPOEKT OTHOCUTCA K COIMANBHO 3HA4YMMBIM). [lomMumo 3TOro, ompe-
OEIMIOTCS MOTEHIUATBHEIE UCTOYHUKA (PMHAHCUPOBAHUA MPOEKTA. D (PPEKTUBHOCTL yIACTUA B
npoekre. Ecnu npoekr ObuT mpu3sHaH > (PekTUuBHEIM, TPOBOAUTCA OOJee MOAPOOHEIN €r0 aHa-
A3 OJIA COIOCTABJIEHHUS PACXONOB U MPUOBLIN LA OTAENBHEIX Y4AaCTHUKOB. COCTAaB MHBECTO-
POB MOJKET CYMIECTBEHHO Pa3IMuaThCA (AKIMOHEPHI, (JMHAHCOBBIE OPraHW3AIHN, JTU3UHTOBEIE
KOMITAHUM ), UTO ONPEAEIAET PA3HOCTE MOAXOA0B K OHEHKE 3(P(PEKTUBHOCTH MHBECTUIIMOHHOTO
npoekra. Pe3ynprarsl anaimsa mpu 3TOM MOTYT HE COBIIANATH U1 OTIEIBHBIX YIACTHHUKOB, MO-
TOMY PELIEHU 00 yU4aCTHUH B MPOEKTE NPUHUMAIOTCSA MHAUBUAYAIBHO. bONIbIIE€ MHTEPECHON U
nmone3Hon nHpopmanuu B craree: Kak v rae HauTH MHBECTOPA I OTKPBEITHA On3Heca. Mero-
Obl OLEHKU 3(P(EKTUBHOCTH WHBECTUIMOHHBIX MPOEKTOB. AHAIN3 3(PPEKTUBHOCTH HUHBECTH-
POBAaHNA OCYILECTBILIETC MO HECKOJIBKUM HAMNPABICHUAM, HO KJIFOUEBBEIM BCETIA OCTAETCA ITa-
paMeTp €ro SKOHOMHUYECKOM MPUBJIEKATEIRHOCTA. MeToak1, KOTOPEIE A STOTO MCITOJIB3YIOT-
Csl, MOAPA3AEIAOTCA HA ABE rpynnbl. OTINYNAS MEKIY HUMHU 3aKIIOYAIOTCA B HPUMEHEHUH
pa3muHBIX (PpakTOpoB yuera. CTATUCTUUECKUE METOIBI OLIEHKH. [IpocThIie wnn craTucTHyeckue
METOIBI OMUPAIOTCA HA YUETHEIE MAPaMEeTPhl, KOTOPBIE TEMOHCTPUPYIO 3(P(PEKTUBHOCTE MPOEK-
T4 B JAHHBIM MOMEHT BpeMeHHU. K HuM oTHOCATCA cnepyromme mokaszarenu: PenrabensHoCTs
BinoxeHnd (ROI) — mokaszarens, KOTOPBIM OJEMOHCTPUPYET COOTHOIIEHUE 00mIEN MPUOBLIH 34
BECE IIEPUOI OECUCTBUSA NMPOeKTa U nHBecTHMi. PaccunteBaerca mo gpopmyne: ROI = (Hucras
npuObLIs) / (Cymma naBectunmin) X 100% Ecnu momyuennsii uror npeseimaer 100 %, nHse-
crury npuHocaT npuOsLTe. [Tokaszarens menee 100 % o3nauaer yOBITKH.

Cpok okynaemoctu BiaoxkeHud (PP) — BpemeHHOI OTpe30K, B TEUEHUE KOTOPOTO IMOKA3ATEND
MOJIYYEHHBIX JOXOQOB OT MPOEKTA CTAHOBUTCA PABEH Pa3MEPy BIOKEHHBIX B HETO MHBECTUIM-
OHHBIX cpenctB. [l pacuera ucnoss3yercs popmyna: ['me: [o — 00bEM CTapTOBBIX MHBECTH-
nuit; CFt — pazmep npuObLin 3a KOHKpeTHBIN nepuoa. Kosgpuiuent 3 pEeKTUBHOCTH BIOKE-
Huil (ARR) — nmokazarens, JEMOHCTPUPYIOIIMI OTHOIIEHUE OOMIMX JO0XOJIOB, ITOJIYUEHHBIX B
pE3YyILTATE MHBECTUPOBAHUA 34 TOM, K cpeaHeMy o0nemy Brokenuii. Onpenensercs mo (op-
myne: ARR = P(cp)/ Iep X 0,5 I'me: P(cp) — cpenneronoBoi 00sem 1oxo10B; I(cp) — cpennsas
BEMUNHA MEPBOHAYAIBHBIX WHBECTUIMM. [IMHaMmueckne meronsl oneHku Bropas rpymma
NPENCTABICHA METOAAMM, KOTOPEIE YUUTHEIBAIOT BPEMEHHYIO CTOMMOCTE BJIOKEHUH. JTO Tpe-
Oyer Ooiiee ceppe3HOM MOATOTOBKH K aHAN3Y, TIIATENBHOT0 MOA00pa JAHHEIX IS MOTYyYECHUS
TOYHON MH() OPMAIHH.

K Takum crocobam onenku ornocarca: NPV — aucrasa npusenennas rekynias croumMocTts; IRR
— BHyTpeHHAA HOpMa puOsLTn; MIRR — momipunmposannas sayTpeHasas Hopma npudsutit; Pl
— nHAEKC peHradenpHOCTH BiO)eHU; DPP — nMCKOHTUPOBAHHEIN CPOK OKYITAEMOCTH BJIOKE-
HUl. JluHaMUYeCcKne METOABI aHAIN3a ONMMPAIOTCA HA MPOCTEIE PACUETEL: (PUHAHCOBBIE BIOKE-
HUA IPU PEAT3alMM MHBECTUIIMOHHOTO HPOEKTA TEHEPUPYIOT AEHEKHBIM MOTOK, KOTOPEIH
Beipaxkaercs kak (CF1, CF2, ..., CFn). Bnoxenus B mpoekT cuuraroTcsa 3§ EKTUBHBIMU, €CIIH
BEMMUNHA (DPUHAHCOBOTO IOTOKA: MOKPBIBAET pa3MepP MCXOTHBIX WHBECTHUIIUM; 00ECHEYUBAET
HEOOXOIMMYIO OTHAYY HA BJIOKEHHBIE CPencTBa. Bee mokasarenu NpuMEHAIOTCA B IBYX BapH-
anTax: /{1 oneHku 3(p(PEKTUBHOCTH KOHKPETHOTO MHBECTUITMOHHOTO MPOEKTA C TEABI0 MPUHS-
THUA PELIEHUSA — MPUHATE MPOEKT WJIM OTKJIOHUTE €ro. /I CPaBHUTEIBHOM OLEHKH JIBYX WIH
OoJsiee B3aMMOMCKIIIOUAIONMINX ITPOEKTOB, KOTa HYKHO OIPENEINTh, KAKOW W3 HUX HauOoiee
OPEATTOUYTUTENRHEE ¢ (PMHAHCOBOM TOUKM 3peHUA. MCnmoms3ys nuHaAaMHU4YECKHUE METOBI, BAKHO
MPABUIBHO ONPENENATh CTABKY AMCKOHTHPOBAHWA, YTOOBI MMOJydUTh HanOonee OIM3KHE K pe-
ATBHBIM 3HaueHUA. [Ipy 3TOM HYKHO y4eCTh BO3MOKHBIE PUCKH, TAHHBIE UH(DIAIINN, a TAKKE

MOMHVEY CYMMY RCEY UCTOUHWKOR THRECTUTINAIN,

NOKYMEHT NoanncAH
SNEKTPOHHOW NOAMUCHIO
Ceptudukar: 12000002A633E3D113AD425FB50002000002A6 [ ﬂﬁEyMEHHH
Bnapeneuy: ebayxoBa TateAHa AnekcaHopoBHa ' OCHOBHBIE 3TAIILL.

NeicTaiTenex: ¢ 20'08.2021 o 20.08.2022 AHMS UHBECTHUIMOHHOTO MOPT(Es.
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1.CoBpemenHas teopus (popMHUpOBaHUS MOPT(ENA EHHBIX Oymar.
2.0npenenenne 05ta- ko3 puipenta no moprdeno NEHHBIX Oymar.
Jlureparypa: 1,2, 3,4

MUHHUCTEPCTBO HAVKHU U BBICIIIET'O OBPA3SOBAHUS POCCUNCKOUN ®EEPAITAN
OEJIEPAJIBHOE 'OCYJJAPCTBEHHOE ABTOHOMHOE OBPA30OBATEJIBHOE
YUPEXJIEHUE BBICHIET'O OBPA3OBAHUA
«CEBEPO-KABKA3CKHNI ®EJEPAJILHBIN YHUBEPCUTET»

METOANWYECKHUE PEKOMEHIALINHU
1O OPTAHU3ALIUU CAMOCTOSTEJBHOU PABOTHI
OBYYAIOUHIUXCHA
1m0 qucuuiiInHe «YIIPABJIEHUE UHBECTHULIMAMI»
JIJISL CTYJICHTOB HAIIPaBJICHUS ITOJTOTOBKH
38.03.02 MenemxMeHT
Hanpasnennocts (mpoduis): «YpasieHue OM3HECOM»

AOKYMEHT NoanmncAH
SNEKTPOHHOW NOAMUCLIO
Ceptudurkar: 12000002A633E3D113AD425FB50002000002A6

Bnapeneu: lLlebayxoea TateAHa AnekcaHapoBHa

Nencreutened: ¢ 20.08.2021 no 20.08.2022
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IIpequciioBue

Llenpro OCBOEHMA TUCIUILIMHEBL ABIAECTCA (DOPMHUPOBAHUE YHUBEPCATBHOU KOMITETEHIINHT
(YK-10 u IIK-7) Oynymero OakamaBpa mo HanpasiaeHuio nmoarotoBku 38.03.02 «MenemmxmeHr».
Llenpro OCBOEHMA IUCHUILIMHEL Y IPABJICHUE WHBECTUIMAMU ABJIACTCA (popMHpOBaHUE HAOOpa
Opo(PpeCCHOHANBEHBIX KOMIOETEHIMN Oyaymiero OakamtaBpa 0O HAMPABIECHUIO IOATOTOBKH
38.03.02 MenemxMeHT.

ITy LENb NPENITOIaraeTcsa JOCTUYE IIPH PEIICHNUN CIENYIONINX OCHOBHBIX 3a1a4:

- (h)OpMUpPOBAHME y CTYAEHTOB 3HAHWUM OLIEHUBATH BINAHUE MHBECTUIIMOHHBIX PEMIEHUN U
pemeHu no (PUMHAHCUPOBAHUIO HA POCT LIEHHOCTH (CTOMMOCTH) KOMITAHHUH,

- CUCTEMATHU3AIU TPEACTABICHUN 00 YIPABICHUH WHBECTUIIMOHHOW OEATEIHHOCTRIO HA
MHUKPO- U MAKPOYPOBHE;

- BEIpabOTKA HABEIKOB MOUCKA, aHAmM3a U 0000mieHns napopmManm;

- (popmupOBaHNE MHOTOBAPUAHTHOTO, ATETEPHATHBHOIO, PEAJIMCTHYECKOr0 U MACmTa0-
HOT'0 MBIIIJIEHUA B OLIEHKE COOBITHI B 00IACTH MHBECTUIIMOHHOTO IIPOEKTUPOBAHUA

Jluciunmiaa «YnpaBieHne UHBECTUIMAMMY» OTHOCHUTCA K 4acTH, (POPMHUPYEMOH ydaCT-
HUKaMU 00pazoBarensHBIX OTHOHIEHWH bnoka «KoMMmMyHMKaTHBHBIE ACMEKTH NPO()ECCHOHATH-
HOH OeATEILHOCTH.

Jluciummbza «Y mpaB/I€HHEe WHBECTULIAAMWY» OTHOCUTCA K 4acTH, (POPMUPYEMOM ydaCT-
HUKaMH 00pa3oBarensHbeIX OTHOWEHUHN [Ipoduns «Ypasiaenue OuzHecom».

Kowmmerenunm oOygaronierocs, (POpMUPYEMBIE B PE3YILTATE OCBOCHUSA TUCIIUTLINHEL:

r{i CopepxaHue KOMITETEHIIUU HIudp
YHHBepcAIbHbIE KOMIIETEHIIHH YK-(Ne)

l. CrocobeH mpuHUMATE 000CHOBAHHBIE SKOHOMUUECKUE PEIIEHUA B Pa3INy- VK-10
HBIX 00JIACTAX JKU3HEIEATEILHOCTH.

2. Croco0eH yduacTBOBAThE B YHOPABIECHUN MPOEKTOM, MPOTPAMMOU BHEAPEHUA
TEXHOJIOTUYECKUX U MPOAYKTOBEIX MWHHOBAIMW WIM NMPOTPAMMOM OpPraHu-
3AIMOHHBIX U3MEHEHUH MPOAYKTOB, YCIYT U TexHﬂﬂmifﬂ?i; MPOABHKEHHA M | 1ry- o
OpraHA3aIu MPOAAK MPOIYKTOB, YCIYT U TEXHOJIOTHI; YIPABICHUS IMPO-
€KTAMH, KOHCAITHHTa; CTPATETMYECKOr0 U TAKTHYECKOTO ILUIAHUPOBAHUA H
OpraHu3alMK POU3BOACTBA

3HAaTE;
YMeTs: mpuHUMaTe 000CHOBAHHBIE SKOHOMMUYECKHE PENIEHMA B PA3IMUHBIX O0JIACTAX

KU3HEIEATENbHOCTH;

Bnaners: Cnmocobamu npuHATHA 000CHOBAHHBEIE SKOHOMHUUECKHE PEHICHUS B PA3TUUHBIX
00macTAX KU3HEAEATEIBLHOCTH.

[TIK-7. CnocobeH ygacTBOBATE B YOPABICHHUH IMPOEKTOM, MPOTPAMMON BHEAPEHUSA TEXHO-
JTOTUYECKUX U NPOAYKTOBEIX MHHOBAIIUMH WM OPOTPAMMOM OPraHN3allMOHHBIX N3MEHEHHHI

NPOOYKTOB, YCIYT U TEXHOIOTMH, NMPOABWKEHUA WU OPraHM3alMM IPONaK IMPOIYKTOB,
yCJIyT ¥ TEXHOJOTHH; YIIPABJIEHUA MPOEKTAMH; KOHCAJITHHIA; CTPATETMYECKOTO U TAKTUIECKOT O
MJIAHUPOBAHUSA U OPraHu3ally IPOU3BOACTBA

3HATE: COOCOOBI y9acCTHs B YIPABICHUHN ITPOEKTOM, MTPOrPAMMON BHEAPEHUS TEXHOJIOTH-
JECKMX M MPOOYKTOBEIX MHHOBAIIUHM WIM NPOTPAMMON OPraHM3aIMOHHBIX U3MEHEHHU MPOIYK-
TOB, YCIYT U TEXHOJIOTUN; NPOABMKEHNASA U OPraHu3aluy NPOJaX NPOOYKTOB, YCIYT U TEXHOJO-
T"'[«!'[i:r!" VITNAD AL TTRNATTARMIT NS AaTTriIara CTHATeTHYeCKOTO H TAETHYEeCKOTO Hﬂﬂ]{[{pﬂﬂﬂ]ﬂ{ﬂ H

AOKYMEHT NoarnnMcAH
INEKTPOHHOW NOANNCHIO
Ceptudukar: 12000002A633E3D113AD425FBS0002000002A6 IEKTOM, npﬂrpammﬂﬁ BHCAPEHUA TEXHOJIOTHUEC-
Bnapeneu. UWebayxoea TateaHa AnexcaHapoBHa MOT OpPTaHM3aIM OHHEIX MIMEHeHMI MPOAYKTOB,

NevicTenTeneH: ¢ 20/08.2021 o' 20.08.2022 A TTPOAAXK MPOIOYKTOB, YCIYI B TEXHOIOTHH,
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VIIpaBJICHUA IMPOCKTAMH, KOHCAJITHHTA, CTPATCTHYCCKOTO U TAKTHYCCKOT O ITUNIAHWPOBAHWA K OP-

raHU341IHH [TPOU3BOACTBA.

Bmaners: CnocobamMu y4acTBOBATE B YIIPABIECHUHW MPOEKTOM, OPOTPAMMON BHEAPEHUS
TEXHOJIOTHUYECKUX U MPOIYKTOBBIX WHHOBAIMHA WX MTPOTrPAMMOM OPTraHU3AIINOHHBIX H3MEHEHUI
NPOOYKTOB, YCIYT U TEXHOJIOTUH; MPOABHKECHUSA M OPTraHU3alMM IIPOJAXK IPOAYKTOB,
YCIYT U TEXHOJOTHI; YIIPABICHUSA MPOEKTAMI; KOHCANTHUHTA; CTPATETUUECKOTO U TAKTHIECKOTO

[DTAHHPOBAHHUA U OPraHU3dliH ITPOHU3BOOCTBA

CTpyKTypa U KOMIIOHEHTHBIM COCTAB KOMITETEHIIMH

Texuomoruu CpencrBa u
[lepeueHp KOMIOHEHTOB (hopMupOBaAHUA TEXHOJIOTUH
KOMITETEHIMHN OLIEHKH
JHaem: KaK NPUHUMATE OOOCHOBAHHBIE SKOHOMUUECKUE | JIekmum Cobecenopanue,
pPEMIEHNA B PA3IMUYHEIX 001ACTAX KUZHEAECATENEHOCTH |, CamocrosaTensHas | TECTUPOBAHUE
- CITOCOORI YUACTHSA B YOPABIEHUH MPOEKTOM, MPOrpaMmoil | padbora
BHEIPEHUA TEXHOJIOTHUYECKUX M IPOAYKTOBEIX MHHOBAIIUH
WU OPOTPAMMON OPTAHU3AIMOHHBIX M3MEHEHUH MPOIYK-
TOB, YCJIYI M TEXHOJOTHH, NPOABMKEHUA M OPraHu3aluu
OpOaaX IMPOAYKTOB, YCIYT M TEXHOJIOTHH, YIPABICHUA
NPOEKTAMM; KOHCAJTHHTA; CTPATErMUECKOr0 M TaKTH4YE-
CKOTO IIAHUPOBAHUA M OPraHu3aiu MPOU3BOACTBA.
Ymeem: [TpakTnueckne CobecenoBanue,
- OPUHUMATHE OOOCHOBAHHBIE 3KOHOMWUYECKHE PEMIEHUA B | padOTHI TECTUPOBAHUE
pa3IMYHEBIX 00JACTAX KU3HEACATEIBbHOCTH; CamocrosarensHas
- y4acTBOBATE B VHOPABIECHUHM MPOEKTOM, MIpOrpaMmoil | padbora
BHEPEHUA TEXHOJOTHYECKUX M IMPONYKTOBEIX WHHOBAIIUH
WIW OPOTPAMMON OPTAHW3AIIMOHHBIX M3MEHEHUH MPOIYK-
TOB, YCJIYI M TEXHOJOTHH, NPOIBHKEHUA U OPraHU3allUH
OpOaaX MPOAYKTOB, YCIYT U TEXHOIOTUH; YIPABICHUA
OPOEKTAMM; KOHCAJITHHTA; CTPATETHUECKOTO M TaKTHUe-
CKOT0 IUTAHUPOBAHUA M OPraHU3aIiyA TPON3BOICTBA;
Bnaoeem: [TpakTnueckue JK3aMeH
- Cnocobamu npuHATHA 0OOCHOBAHHBEIE SKOHOMHYECKHE | pAOOTEHI
PEMIEHNA B PA3JIMYHEIX 00/IACTAX KU3HENEATEILHOCTH. CamocroarensHasn
- Coocobamu ygacTBOBATE B YOPABIECHHUM IPOEKTOM, mpo- | padbora

rpaMMOl BHEAPEHUS TEXHOJIOTHUYECKMX M IPOIyKTOBBIX
WHHOBAIIMN WM MPOTPAMMOM OPraHu3aluOHHEIX U3MEHE-
HUM OPOIYyKTOB, YCIAYT U TEXHOJIOTHUI; TPOABUKEHUA U OP-
raHu3aluu IpPOJAX HPOAYKTOB, YCIAYT M TEXHOIOTHII;
YOPABICHUA MPOEKTAMI; KOHCAITUHTA; CTPATETUYECKOTO 1
TAKTUYECKOTO TUIAHUPOBAHUSA W OPTraHM3aluH IMPOU3BOI-
CTBA.

CepTtudimkar:
Bnageneu;

Oo01man XapaKTepHCTHKA CAMOCTOSATE/ILHOH pﬂﬁﬂThI CTYACHTA IIPpH H3YVYCHHH JHCIHHILTHHBLI

Llenpro camocrodaTensHOU padOTEL CTYAEHTOB IO TUCIIUILUTUHE « Y TPABJIEHNE UHBECTUIIH -

g gpTageTod nepTaneuwe dhvirmanrerTa nr T JHAHHUAMH, II

po(eccuoHANBbHEIMA YMEHUAMH U
M TBOPYECKOM, MCCIEI0BATENBECKON AEATEIBHO-
)OCTBYET Pa3BUTHIO CAMOCTOSATEIBHOCTH, OTBET-
0 MOAXO0JAa K peuieHuro npodbmaem yueOHOro u

OJOKYMEHT NoanmnucAH

3NEKTPOHHOW NOAMNMMCLIO
12000002A633E3D113AD425FB50002000002A6

Webayxora TateaHa AneKcaHopoBHa

HNencreuTened: ¢ 20.08.2021 no 20.08.2022
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3amagaMu CaMOCTOATENLHOU PA0OTHL IO JUCIHUILIMHE «Y IPABJICHUE MHBECTULMAMMY SAB-
JIAOTCA

- CUCTEMATH3AaIN U 3aKPEIUIEHUE MOJIYYEHHBIX TEOPETHUECKUX 3HAHUHM M MPAKTHYECKUX
YMEHUM CTYIEHTOB;

- yrayOJIeHHE U paCIIUPEHNE TEOPETUIECKUX 3HAHUM;

- (popmupOBaHME YMEHUH HCHOIB30BATE HOPMATHUBHYIO, IPABOBYIO, CHPABOYHYIO TOKY-
MEHTALMIO U CIENHAIBHYIO JINTEPATYPY;

- PA3BUTHE MMO3HABATEIBHBIX CITOCOOHOCTEN M AKTUBHOCTH CTYIOEHTOB: TBOPYECKOW WMHU-
LIMATUBBI, CAMOCTOATEIbHOCTH, OTBETCTBEHHOCTH U OPraHU30BAHHOCTH,

- (popmupoBaHME CAMOCTOATENLHOCTH MBINUIEHUA, CIIOCOOHOCTEN K CAMOPA3BUTHIO, Ca-
MOCOBEPIIEHCTBOBAHUIO U CAMOPEATN3AIINH;

- Pa3BUTHE UCCIETOBATEIBECKUX YMEHHH;

- HCIIONIB30BAHME MATEpHAIa, COOPAHHOr0 M MOJIYYEHHOT O B XOI€ CAMOCTOATENBHBIX 34-
HATUM HA CEMUHAPAaX, Ha NPAKTUUECKUX U JA0OPATOPHEIX 3aHATHUAX, IIPH HAITUCAHUM KYPCOBBIX
paboT M BEIITYCKHOM KBATM(PUKAIMOHHON pabOTEHL.

2. IlnaH-rpa¢guk BolIIOJTHEHHS CAMOCTOSAATeILHOH padoThbl

o MTOTOBBIN NPOIYKT CpencrBa u O0seMm
Kon peanuszyemon Bun negaremsHOCTH “
CAMOCTOSATENLHON [EeXHOJOTHH OIIEHKH| YacoB
KOMITETECHI[AH CTyAEHTOB
pabOoTEI
-1 YK-10 [Tucemennas pabora Pazpaborannas uc- | 3ammra npoekra
UJI-1IIK -7 CIIeI0BATEIhECKUH 15.5
OPOEKT
UJl-1 YK-10 [TonroToBKa K IEKIIMHA KoHcmekT CobecenoBanue 10
UJ1-1IIK -7
/-1 YK-10 [TogroToBka k mpakTuge- Koncrekr CobOecemosanue |
15
-1 TIK -7 CKOMY 3aHSITHIO
HNJl-1 YK-10 CaMOCTOATENEHOE U3 yUE- Koncrekr CobOecemoBanue |
15
UI-1TIK -7 HUE INTEPATYPBI
HUroro 3a 5 cemecTp | 35,5
HUroro 55.5

PadoTa ¢ iaTeparypoi
Jlnsa ycnenHoro 0CBOECHMA AU CIUILIMHBL, HEOOXOOUMO CAMOCTOATENRHO AETATLHO U3YIUTh
MPEACTABICHHEIE TEMBI IO PEKOMEH IYEMEIM UCTOYHHKAM NH(OPMAIUH:

Ne PexomeHnayemMsle MCTOUHUKU MH()OpMALTAN
m/m | TeMmsl 111 CaMOCTOATENBFHOTO U3VUECHUS (Ne mcTounmka)
Ocnosuas | Jlomonau- | Meroau- | Uarepuer-
TEeIbHAS qeCcKas pecypcel

I | Kpurepun 5] (pekTMBHOCTH WHBECTUIIMOH- 12 12 12 1,234
HBIX MPOEKTOB ’ ’ ’

2 | OCHOBHBIE IPUHIMIIBEL U ITOAXOABI K OIIE€H- 1.2.3.4
Ke 1.2 1,2 1,2
5((PEKTUBHOCTH TPOEKTOB

3 | UaBecTuimmonHasd MPUBJICKATETEHOCTE 1.2.3.4
npoekra. [IpocTeie mMeTomel OUEHKH (- 1.2 1.2 1.2
(hEeKTUBHOCTH

AOKYMEHT NoanmncAH

SNEKTPOHHOW NOANMUCKIO

Ceptudurkar: 12000002A633E3D113AD425FB50002000002A6

Bnapeneu: lleGayxora TateAaHa AnekcaHapoBHa

e TPeayCMOTPEHA

Nencreutened: ¢ 20.08.2021 no 20.08.2022

LIPOMCKYTOUHdA dalTTCCTalmA B (PUPME JK3aMeEHa TIPCAYCMATPHUBACT IMMPOBCACHHUC 00s34a-
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TEIBEHOH 5K3aMEHAIIMOHHOU nmpoueaypsl u oneHuBaercs 40 danmamu u3 100. B cnygae ecnm peu-
TUHTOBBIM Oani CTYAEHTA MO0 OJUCHUILIMHE IO UTOTAM ceMecTpa paBeH 60, TO mporpaMmMon aB-
TOMAaTH4YECKH no0aBmaercs 32 mpeMUaTbHBIX OaUTa ¥ BBICTABIAETCA OLIEHKA «OTJIMIHO». [lono-
JKUTENBHBIN OTBET CTYAEHTA HA HK3aAMEHE OI€HUBAETCA PEUTUHTOBBIMH OAJUTAMU B AMAMA30HE OT
20 1o 40 (20 < S, £ 40), ouienka MeHbIe 20 0aI0B CUUTAETCS HEYIOBIETBOPUTEILHOM.
llIkana COOTBETCTBUA PEUTUHIOBOTO Daa S5K3aMeHa S-0alIpHOU CUCTEME

PeHTHHIoOBBLIH 04AJ1J1 10 THCIHILTHHE OuneHka nmo 5-0a,1IbHOH CHCTEMeE
35-40 OTIUMUHO
28 - 34 Xoponio
20 - 27 Y 1OBIETBOPUTENEHO

HTorosas oneHka no JTUCHUIUIAHE, H3YJAEMOM B OJHOM CEMECTPE, OMPENEIAETCA 0 CYM-
me 0annoB, HAOpAHHBIX 34 pabOTy B TEUEHHE CEMECTpA, U 0AJUIOB, MOMYYEHHBIX MPHU CHAUE JK-

3aMeEHa:
llIkana nepecuema peumunz068020 bania NO OUCYUNTUHE
6 OYEHKY No J-DALIbHOU cucmeme
Peitmunczoentit 01t no oucuuniune Ouenka no 5-o6anavnon cucmeme
88 — 100 OmauuHo
72 - 87 Xopouio
53 -71 Vooeremeopumenvro
<53 HeyooeremeopumenvHo

Onucanye mkaJjabl OleHHBAHHS
MaxkcnmaneHas cymma 0annoB mo KypcoBou padore ycranaBausaerca B 100 Oamnor u
NEPEBOAUTCA B OLIEHKY N0 S5-0AIbHOM CUCTEME B COOTBETCTBUM CO MIKAJIOM:

Peitmunczoentii 6a/i1 no oucCyuniune Ouenka no S-oanivHoit cucmeme
88 — 100 OmnuyHo
72 — 87 Xopouuo
53 -71 Vooeremeopumenvro
<53 HeyoogremeopumenvHo

KpHTepuu oneHKH
1. Kpurepuu onieHHBAHHS KOMIIeTeHIH

O1eHKa «OTJIMYHOY BBICTABIAETCA CTYIEHTY, €CIIM OH 3HAET CYNIECTBYIONINE KOHIETIIAN U UIEU
B 001aCTH SKOHOMHMKH, MEHEIKMEHTA U TOCYNAPCTBEHHOTO YIIPABICHU, OCHOBHBIE ITOIUTHYE-
CKHE U COLMAIBHO-IKOHOMHYECKUE WHCTUTYTEI, BJIMAIONIAE HA IPUHATHE U UCHOJHEHUE yIIPAB-
JEHYECKUX PEIIECHUH; CTenu(PUKy 1 3a1a4ll YIPABICHYECKON AEATEIFHOCTH, OCHOBHBIE MOKA3a-
TEIU U KpUTEpUH €€ S(PPEKTUBHOCTU; CTPYKTYPY M MEXAHU3M (PYHKIIMOHUPOBAHWUA OPTAHOB
roCyJapCTBEHHON M MYHUIIMOANBHON BraacTu B Poccun; ymeer pa3dbuparscs B CUCTEME U CTPYK-
Typ€ OPraHOB yIPABJIEHHA HA BCEX YPOBHAX BJIACTH, AHAIU3UPOBATH IMOJUTHYECKYIO, SKOHOMM-
JECKYI0, CONMAILHYIO, IIPABOBYIO CPENY, B KOTOPOH IEUCTBYIOT OPraHbl YIIPABJICHU U PEATN3y-
€TCA TOCYJAPCTBEHHAS IMOJIUTHUKA; AHATTM3UPOBATE U MPUMEHATE HA NPAKTUKE JOCTHKEHUA 3apy-
OEXKHBIX CTpaH B 00nacTu peopmMupoOBaHNA ATMUHHUCTPATUBHEIX CTPYKTYD; BI4AEET HABBIKAMHU
aHAIM3a MEXaHW3Ma (DYHKIIHOHUPOBAHUA OPraHOB SKOHOMMKH, MEHEIKMEHTA U TOCYyIapPCTBEH-
HOTO yIPAaBIE€HHWA, HABBIKAMHM B3aMMOIECHCTBUA C IPa)kIaHaMU U MHCTUTYTAMH T'PAKITAHCKOTO
00miecTBa; METONAMU aHAIN3a COLMAIBHO-3KOHOMAYECKUX U MOJIUTHIECKUX ITPOLECCOB B PETH-

OHE: METOTAMM OTIEHKH TedTETRHOCTI ONTAHAMI BJIACTH, C TOUKH .?.pE‘HHH dICKBATHOCTH HpHME-
JAOKYMEHT NOANMWUCAH

SNEKTPOHHON NOANUCHIO nueckoro perynupoBanus Kommerennusa Y K-10
CepTuddikar: . -12000002A633E3D113ADA4265FB50002000002A6
BranenBi cikeRBPRH [ATYAHR LYI9roRNARRBHE M OH 3HAET OCHOBHEIEC KOHIICIIIUH U HIEH B 00-

Nevicrantenen: ¢ 20.08.2021 no 20.08.2022 ‘HHOTO }’HPHBJIEHHH, OCHOBHEIC ITOJIHUTHYCCKHC 1
UL /I U= IRUH UMY CURKIA Fidvivl y ibl, bivaoITHC Hd [MPUHATHC W MCITOIHCHHC VIIPABJICHYC-
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CKHX PEMIEHUH; CneIM(PUKy U 3a1aui YOPABICHUECKOU OEATEIBHOCTH, OCHOBHEIE MTOKA3aTEIN U
KpuTepuu €€ 3 (PEKTUBHOCTH; YMEET Pa30MpPATECA B CUCTEME U CTPYKTYPE OPTaHOB YIIPABICHUS
HA BCEX YPOBHAX BJACTH;, AHAIM3UPOBATE MOTUTHUECKYIO, SKOHOMHUYECKYIO, COIMAIbHYIO, Mpa-
BOBYIO CpPENY, B KOTOPOU OEUCTBYIOT OPrdaHbl YHPABIECHHUA U PEATM3YETCA TOCYIAPCTBEHHAA IT0-
JUTHKA; BIAJCET HABBIKAMM aHAIN3a MEXaHU3Ma (PYHKUIMOHUPOBAHUS OPTAHOB SKOHOMUKHU, ME-
HEMXMEHTA U TOCYIAPCTBEHHOTO YIPABICHM; HABBIKAMI B3aMMOJEHCTBUSA C TPAKIaHAMHU U UH-
CTUTYTAMH TPAKTAHCKOTO 00MIECTBA; METOOAMHM AHAIN3A COLHMAIBHO-3KOHOMHYECKUX W IOJIN-
TAYECKUX IporeccoB B peruone. Kommerennua YK-10 u [IK-70cBoeHna na xopomem ypoBHe.
OneHka «yI0BIETBOPUTENBHO» BEICTABIAETCA CTYAEHTY, €CJIA OH JEMOHCTPUPYET YPOBEHb 3HA-
HU, OCHOBHBIX KOHIIEMIUN U UAEH B 00J1ACTH SKOHOMHKH, MEHEIKMEHTA U TOCYTAPCTBEHHOTO
YIOPABIECHUA, OCHOBHBIX MOJMTHUECKMX M COIMATBHO-3KOHOMHUUECKUX WMHCTUTYTOB, BIMAOMINX
HA NPUHATHE U UCIIOJIHEHUE YIPABJICHUECKUX PELICHUN; YMEET B OCHOBHOM pa3Ouparscsa B CH-
CTEME M CTPYKTYpPE OPraHOB YHPABJIEHUS HA BCEX YPOBHAX BJACTH, C TPYJOM AHATU3IHUPYET IIO-
JIATUYECKYIO, SKOHOMHUUECKYI0, COLIHAIILHYI0, ITPABOBYIO CPENY, B KOTOPOHU JNEHCTBYIOT OpPraHbI
YOPABICHUA U PEATM3YETCA TOCYIAPCTBEHHAA MOIUTHKA; BIANEET HABBIKAMU aHAN3a MEXaHU3-
Ma (pYHKIIMOHUPOBAHUS OPraHOB SKOHOMHKH, MEHEIKMEHTA U TOCYIapCTBEHHOTO YIIPABJICHHS,
HABBIKAMU B3aUMOJIENCTBUA C TPAKIAHAMA U MHCTUTYTAMHU TpaxAaHckoro odOmiectBa. Komre-
TeHuusa Y K-10 u [TK-7 ocBoena Ha HU3KOM ypOBHE.
OneHka «HEeyTOBICTBOPUTEIBHO» BBICTABIACTCA CTYNEHTY, €CIM OH BOCIPOMU3BOIUT OCHOBHEIE
KOHIENIUN U UAEH B 00IACTHM SKOHOMHMKH, MEHEIKMEHTA U TOCYZAPCTBEHHOrO YIPABJICHUS,
OTCYTCTBYIOT 3HAHWSA OCHOBHBIX MNOJMTHUECKMX M COLHMAIBHO-3KOHOMHUYECKHUX WHCTUTYTOB,
BIIMAIONINX HA NPUHATHE W HCHOJMHEHUE YIIPABJICHYECKMX PEHIEHWH, CIEHU(PUKA ¢ 3a0a4H
YIOPABIEHYECKOU OEATEMRHOCTH, OCHOBHBIX MMOKA3aTEIEH W KPUTEPHEB €€ 3P (PEKTUBHOCTH; HE
crnocoOeH pa3dupareCsa B CHCTEME U CTPYKTYPE OPraHOB YIIPABJICHUA HA BCEX YPOBHAX BJIACTH,
AHATM3UPOBATE ITOJUTHYECKYIO, SKOHOMHUYECKYIO, COLMAIBHYIO, NIPABOBYIO CPENy, B KOTOPOH
OEUCTBYIOT OPraHbl YIPABJICHUA U PEATM3YETCA TOCYIAPCTBEHHAS MOJIUTHKA; BIAAEET HABBIKAMHU
aHAIN3a MEXAaHW3Ma (PYHKIMOHUPOBAHHUA OPraHOB 3KOHOMHKH, MEHEKMEHTA U TOCYIapCTBEH-
HOTO YMPAaBJEHUSA, HO HE BIAAEET HABHIKAMHM B3aUMOJCHUCTBUA C TPaKgaHAMHA W WHCTUTYTAMH
TPAKIAHCKOrO0 OOMIECTBA; METOJAMHU AHAIN3a COLMAIBHO-KOHOMHYECKUX M IMOJUTHYECKUX
npoueccoB B pernone. Kommerentmsa YK-10 u IIK-7ne cpopmmpoBana, OOTBIIMHCTBO TpEIy-
CMOTPEHHBIX MPOTPAMMOU y4€OHBIX 3a0aHUM HE BBIITOJIHEHO, KAYECTBO UX BBIMOJHEHUSA OLIEHE-
HO YUCIIOM OQJJIOB, OJIM3KUM K MUHUMATBHOMY.

2.

3. Meroqnueckie MaTepHa/ibl, ONpeae/dloNHe MPoeIypbl OlleHHBAHUS 3HAHHWI, YMe-
HHIi, HABBIKOB U (IW/IH) ONLITA [IeATe/IbHOCTH, XapPaKTePU3YIOIIHX 3TAllbl (OPMHPOBAHHA KOM-
nere I

[Ipouenypa mpoBeaeHns 7aHHOTO OLEHOYHOTO MEPOIPHUATHSA BKIIIOUAET B ce0s: Oeceny ¢ mpe-
MOJABATEIEM HA TEMBI M3YYAEMOH TACHUATUINHEL.

[Ipennmaraemeie CcTryaeHTy 3ananns no3BOJIAOT MPOBepuTh kommereHimu: OITK-2 u TIK-1.

JIJ11 TOArOTOBKM K TAHHOMY OIEHOYHOMY MEPOMPHUATHIO HEOOXOTUMO M3YIUTE JIEKIMOHHBIN
MaTepual, MATEPUATBI MPAKTUIECKUX 3aHATHH, 4 TAKKE BOMPOCH], BEBIHOCUMBIE HA CAMOCTOATEIEHOE
U3y4EHHE.

[Tpp mOAroTOBKE K WCIBITAHMIO CTYAEHTY MPETOCTABILICTCA MPABO ITOJIE30BATHCA CBOMMH
KOHCIIEKTAMHU.

[Tpu mpoBepke 3anaHns, OLEHUBAIOTCSA MOTHOTA PACKPHITHA MPOOIIEMBI, UCIIOIB30BAHUE Pa3-
JIMYHBIX UCTOYHUKOB HH()OPMALINA, YETKOCTh M3JI0KEHUA OTBETA.

3. Meroanyeckne pexkOMeHIAIHH K HAITHCAHHIO MHCbMEHHOH padoThI

AOKYMEHT MNOANnMCAH IcbMEHHBIX patoT
SNEKTPOHHOW NOANMCHLIO | . P
Ceptudukar: 12000002A633E3D113AD425FB50002000002A6 bCKHH HP“EHT)
Bnapeneu: LleGayxoea TateAHa AnekcalvipoBHa 6H.3HEC-H,I[EH (6H3HEC-HpDEI{TH) COIIMAJIBEHOT O
3IPaBOOX PAHEHUE, Dﬁpamﬂa}me U OJOIIKOJRHOE

Nencreutened: ¢ 20.08.2021 no 20.08.2022
e T = s -'-.ri.-i.i.i.i.'—--‘ ;.'-.'5.--.'.;..'-;.'5.-1_-';-;-._' i.i.-'-.ri.-i_iﬁii.a.-'ii.-'ui--'.i.-'-ii_i.-'-\.i.i- ir‘ﬁﬁii;—{}mﬂ pEHGHMTauHH H pagBHme KﬂpEepLI .ﬂ]"'Iu C
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OTPAHHUYCHHBIMH BO3MOMKHOCTAMHU 310POBB:A, COLMAMM3ANNA TPYIHBIX MOAPOCTKOB, agamTarud
MUTPAHTOB, PAa3BUTHE CAMO3AHATOCTH HA CEIE, MOMOINIL JIFOASAM, MOMABHIMM B TPYIHVIO JKH3-
HEHHYIO CUTYAlUI0, MPOW3BOACTBO COIMMAIBHBIX TOBAPOB M YCIYT, HPOU3BOJICTBO HPOIYKIINH
COIMATLHOTO HA3HAYEHUA, TPYAOYCTPONCTBO HE3ANMILIEHHBIX TPYIIT HACEIEHU, TPOU3BOACTBO
SKOJIOTMYHEIX TOBAPOB U T.IL.).
KpHuTepuu oeHKH
3. Kpurepuu oljeHHBAHHS KOMIIeTeHINI

OyeHka «omIu4HO» GblCMAGIACMcs CMyoeHmy, €CIA OH CIIOCOOEH yIpaBIATE HPOEKTOM
Ha BCEX ATAarmax €ro »KW3HEHHOTO IUKJIA, MCITOJIb3YeT MOJTYUCHHBIE 3HAHWS /I PEMICHUS 3a71ad
Ipo(PpeCcCHOHATEHON IEATENEHOCTH B C(PEPE MPOEKTHOTO YIIPABIECHUA: BEICTPAMBAET ATAIBI Pado-
THl HAJ OPOEKTOM € YUETOM HOCIENOBATEILHOCTH UX PEATM3AldM, ONPENEAEeT ITAIbl JKU3HEH-
HOTO [IMKJIA MPOEKTA, OMPENeIsaeT Npo0aeMy, Ha PENIEHUE KOTOPOI HAIPABIEH HPOEKT, TPAMOT-
HO (OpPMyIHMpyET LEAb MPOEKTA, ONPENEIAeT UCHOJIHUTENIEH MPOEKTd, MPOEKTUPYET PEIICHUE
KOHKPETHBIX 34444 MPOEKTa, BEIOMPAs ONMTHUMAIBHBIA CIIOCO0 UX PEMIEHUs, UCXOOd U3 JEHCTBY-
IONIMX MPABOBBIX HOPM U HUMEIOIIMXCA PECYPCOB M OTPAHMYEHUM, KAUECTBEHHO PEMIAET KOH-
KPETHBIE 3a0a9U (MUCCIEN0BAHMSA, ITPOEKTA, JEATEIHbHOCTH) 3a YCTAHOBJIEHHOE BPEM:, OLIEHUBAET
PHUCKH M PE3YyNbTATHl MPOEKTA, MyOMUYHO NPEACTABIAET PE3YJBTATHI MPOEKTA, BCTYIIAET B 00-
CYy’KIEHHUE XO0Ja U PE3YJIbTATOB IpoeKkTa. OLEHKAa «OTINYHO)» BBICTABIIECTCA CTYACHTY, €CIH
TEOPETUUECKOE CONEPKAHNE KypPCa OCBOECHO MOJHOCTEIO, 0€3 MpOoOEenIoB; OH NCYEPITBIBAIOIIE, T10-
CJIEOOBATENBHO, YETKO U JOTHUYHO M3JAraeT Marepuan; CBOOOIHO CIPABIAETCA C 3a0a4aMu, BO-
MIpOCaMH U APYTUMH BUAAMH MPUMEHEHUA 3HAHUI; UCIOIB3YET B OTBETE MOMOJIHUTEIBHBIM Ma-
TEpUAI; BCE MPENYCMOTPEHHBIE NPOTPAMMON 3aJaHUS BBIMOJHEHBEI, KAYECTBO UX BBIMOIHEHUA
OLICHEHO HA BBEICOKOM YPOBHE; AHAIM3UPYET MOJIYUYEHHBIE PE3YJILTATHI; IMPOSABILIET CaMOCTOs-
TEIBLHOCTh ITPU BEIMOMHEHNM 3ananmii. Kommerenimsa Y K-2 ocBoeHa HA BEBICOKOM YPOBHE.

OyeHKka «xopouto» Gblcmagisemcs cmyoeHny, €CIA OH CIIOCO0EH yInpaBIATe IPOEKTOM HA
BCEX ATamax €ero KW3HEHHOTO IMKJIA, MCIOJB3YET IOJYYCHHBIE 3HAHUA IS PEIIeHUA 3aaad
IpO(PeCCHOHATEHOMN IEATENEHOCTU B C()EPE MPOEKTHOTO YIIPABICHUA: BEICTPAUBAET JTAIBI pado-
TEI HAJ OPOEKTOM € YUETOM MOCIEAOBATEILHOCTH UX PEATM3alM, ONPENEAEeT ITAIbl KU3HEH-
HOTO [IMKJIA MPOEKTA, OMpeaeaseT mpooieMy, Ha pENIeHHEe KOTOPOH HANPABIEH HPOEKT, TPAMOT-
HO (OpMyIHpyeT LENb MPOEKTA, ONPENeIseT UCIHOIHUTENEH MPOEKTa, MPOEKTUPYET PENIEHUE
KOHKPETHBIX 3a7a4 MPOEKTA, BBIOMPAA ONTUMAIBHBEIN CHOCO0 MX PEmEeHusA, UCXOIS U3 JEUCTBY-
IONIMX MPABOBBIX HOPM U HUMEIOIIUXCA PECYPCOB M OTPAHUYECHUM, KAYECTBEHHO PEIIAET KOH-
KPETHBIE 3a0a9U (MUCCIEI0BAHMA, IPOEKTA, JEATEIBHOCTH) 34 YCTAHOBJIEHHOE BPEMs, OLIEHUBAET
PHUCKH M PE3YABTATH MPOEKTA, MyOMWYHO OPEACTABIAET PE3YJIBTATHI MPOEKTa, BCTYIAET B 00-
CYy/KIEHHE X01a U Pe3yJbTATOB MPOEKTA HA cpeaHeM ypoBHE. OIEHKA «XOPOII0» BBICTABIACTCS
CTYOEHTY, €CJIM TEOPETHUYECKOE COAEpKAHNE Kypca OCBOEHO HA AOCTATOYHOM YPOBHE, C HE3HA-
UUTEIBHEIMU MPOOEIamMu; OH MMOCIEOOBATENRHO W3JIAraeT MAaTe€pHal, UCHBITEIBAA HE3HAUNTEIb-
HEBIE TPYAHOCTH; CIPABIAETCA C 3aJadaMi, BOIIPOCAMH U APYTUMH BUAAMH MPUMEHEHHUA 3HAHUH,
OOITyCKass HETOYHOCTH;BCE MPEAYCMOTPEHHBIE NPOTPAMMOM 3aJAHUA BEIITOJHEHBl, KAYECTBO UX
BBEIMIOJTHEHHUA OLIEHEHO HA CPEOHEM YPOBHE, MPOABILAET CAMOCTOATEIBHOCTH IIPU BBHIMOJIHEHUH
3aganni. Kommnerenua Y K-2 ocBoena Ha cpennem ypoBHE.

Oyenka «y0og1emeopumenbHo» GblCMagIAemcs cnyodeHnty, €CIA OH CIOCOOEH yIpPaBIATh
MPOEKTOM HA BCEX STAIAX €ro KU3HEHHOTO IIMKJIA, UCIMOIL3YET MOJIYUYEHHBIE 3HAHWUA 1A pPelle-
HUA 34044 Mpo(ecCHOHATEHON AEATEIbHOCTH B C()EpPE MPOEKTHOrO YIPABIIEHUS: BBICTPAWUBAET
STansl pabOTHI HAZ MPOEKTOM C YU4ETOM MOCIENOBATEIHHOCTH UX pealN3al[ud, OMPEaesaeT dTa-
ITBI JKU3HEHHOTO IIUKJIA MPOEKTa, ONPEIENieT mpodaeMy, Ha PEIIEHHE KOTOPOU HANIPABIEH MIPO-
€KT, TPAMOTHO (POPMYIUPYET 1ENb MPOEKTA, ONPEAEAACT UCIOIHUTEIEH MPOEKTA, TPOEKTUPYET

NEeTeHe KOHKNETHRIX ATAY TTNOEKTA. REIOUNAS ONTHUMAILHEIA CITOCO0 UX PEUICHUA, UCXOOA M3
OJOKYMEHT NoAarnncAH

SNEKTPOHHOW NOANUCHIO DECYPCOB U OIrPaHUYCHHH, KAYCCTBCHHO PCIIACT
Ceprudpukar: | 12000002A633E3D113AD425FB50002000002A6 CATCILHO CTH) 3d YCTAHOBJICHHOC BPEMA, OIICHH -
Bnapeneu; LWebayxopa TaTbAHa AnekcaHgpoBHa IPEICTABIIACT PE3YIBTATE MPOCKTA, BCTYITACT B

NeiictauteneH: ¢ 20.08.2021 rio 20.08.2022 MyCKas OWMOKM; BCE MPEAYCMOTPEHHBIC MPO-
I pavivivyl sajianya pbiiiviincnbi, nadceibu ra ooillITOJJTHEHHA OIICHCHO Hd HHU3KOM YPOBHCE. Komre-
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TeHuuA Y K-2 ocBO€Ha HA MMHUMAaJIBEHOM YPOBHE.

Oyenka «HEyoo&1emeopuUmeIbHO» BblCMABGIACMCA CMYOeHmy, €CIM OH HE ChmocoOeH
YOPABIATE MPOEKTOM HA BCEX 3TANAX €ro JKU3HEHHOTO IIUKIA, HE UCIIOJIB3YET MOIYIEHHBIE 3HA-
HUA [UIA PEIEHUs 3a1a4d npo(eCcCHOHABHON IEATENRHOCTH B C(PEPE MPOEKTHOTO YIPABJICHUS:
HE BBEICTPAMBAET ATAnbl PA0OTEI HAJ IMPOEKTOM € YUETOM ITOCIENOBATENEHOCTA UX PEaN3allii,
HE OMPENEAET HTAMB] JKU3HEHHOTO IIUKIIA MPOEKTA, HE ONMpPEeneaeT mpodaemMy, Ha PEIIEHNUE KO-
TOPOH HANIPABJIEH NPOEKT, HE (DOPMYITHUPYET 1€ML MPOEKTA, OMPENEIAET UCHOITHUTENEH NPOEKTA,
HE MPOEKTUPYET PEHIEHUE KOHKPETHEIX 3a1a4 MPOEKTa, BEIOUPAsA ONTUMAIBHBIM CcOCO0 ux pe-
IEHWA, UCXOIA U3 JEUCTBYIOIMX MPABOBEIX HOPM M UMEHONIMXCA PECYPCOB U OTPAHUUEHUM, HE
pelIaeT KOHKPETHRIE 3a1a9u (UCCIEI0BAHMA, TPOEKTA, JEATEIEHOCTH) 34 YCTAHOBIEHHOE BPEMH,
HE OLIEHMBAET PUCKU U PE3YIABTATEHI MPOEKTA, MyOIMYHO MPEICTABIAET PE3yIbTATE IPOEKTA, HE
BCTyHaeT B 0OCYKIOEHHME X044 U PE3yAbTATOB HPOEKTA. 3a4€T HE BBICTABILETCA CTYAEHTY, €CIIH
OH HE 3HAET 3HAYUTEILHOW YaCTH NPOrPaMMHOTO MATEPHAIA, TOMMYCKAET CYIIECTBEHHBIE OIIH O-
KM, HEYBEPEHHO, ¢ OOJILIMMU 3aTPYIHEHUAMH BEIITOJHAET OPAKTUIECKUE PAOOTEI, KOMIIETCHIIMA
YK-2 ne chopmupoBana, 00IEMIMHCTBO OPEIYCMOTPEHHBIX MPOTPAMMON YU4EOHBIX 3aJaHUN HE
BBITTOJTHEHO, KAYECTBO UX BBIMMOJIHEHUSA OLIEHEHO YHCIOM 0AUI0B, OJIM3KUM K MUHUMATBHOMY.

2. OnucaHue WKAIbI Ol¢HHBAHUSA

MaxkcumanbHO BO3MOKHBIM 0amn 3a JAHHBIM TEKYNIMHA KOHTPOJIb YCTAHABIMBAETCA PaB-
HBEIM 25. Tekyniee KOHTPOJIBHOE MEPOIPUATHE CUUTAETCSA CHAHHEBIM, €CIM CTYAEHT HOJIYYHI 34
Hero He MeHee 60% 0T yCTaHOBJIEHHOT O 1 5TOT0 KOHTPOJIA MaKCUMAILHOTO Oamna. PenrruHro-
BEII Oa/11, BEICTABISIEMBIN CTYAEHTY 34 TEKYNIEE KOHTPOIBHOE MEPONPHUATHE, CTAHHOE CTYIEH-
TOM B YCTAHOBJIEHHBIE IPA(PUKOM KOHTPOJIBHBIX MEPONPHUATHI CPOKH, ONPENENACTCA CIEOYIO-
M 00pa3om:

YPpOBEHE BEITOJIHEHHS KOHTPOJILHOTO 3a1a- PerituHroseii 0amt (B % OT MAKCUMaJIBHOTO
HUA Oayta 3a KOHTPOIBHOE 3aTAHHE)

OTaNuHBIN 100

XO PO 80

VY 1OBIETBOPUTETBHEIH 60

HeynoBnerBopUTennpHEBII 0

MeTognueckne MaTepHAJIbl, ONpee/IAIOIIHE IIPOLEeIYPhI OLeHUBAHUA 3HAHHH, YMeHHH,
HABLIKOB H (W/IH) ONLITA IeATEILHOCTH, XAPAKTEPH3YIOIIHNX TAlbI (POpMHPOBAHHS KOMIIETEH-
104051

[Iponienypa mpoBeneHnsa OAaHHOTO OLIEHOYHOTO MEPOIPHUATHA BKIIFOYAET B Ce0sA: HAIMCaHUE
pedepara mo 0OgHOM U3 MPEAIOKEHHBIX TEM U BEICTYIUIEHUE C HUM IIEPEN CTYIEHYECKON ayIUTOPUEH.

[Ipennmaraemeie CTryaeHTy 3amaHns MO3BOJIAIOT MPOBEPUTE KOMITETEHIMH: Y K-2.

JIJ1s1 mOATOTOBKY K JAHHOMY OIIEHOYHOMY MEPOIPUATHIO HEOOXOIUMO M3YIUTE PAOOTEI OTE-
JECTBEHHBIX U 3aPyOEKHBIX YUEHBIX MO JAHHOW OPOOIEMATHKE, MPOCMOTPETE MOCIETHNE AHATMTHY €-
CKHE OTUETHI M CIIPABOYHHKH, d TAKKE MOBTOPUTH JIEKIIMOHHBIN MATEPHAN, MATEPHAIIBI MPAKTHIECKUX
3AHATHH, 4 TAK)KE BOIIPOCH], BEIHOCUMEIE HA CAMOCTOATEIBHOE U3YICHHE.,

[Tpr moArOTOBKE K OTBETY CTYAEHTY MPEIOCTABIIAECTCSA MPABO ITOJIB30BATHCA CBOEH pabOTOM 1
KOHCTIEKTAMHU.

[Tpn mpoBepke 3a1aHnA, OLEHUBAIOTCA ITOHOTA PACKPBITHA MPOOIIEMEBI, UCIIOIB30BAHNUE Pa3-
JTMYHBIX UCTOYHUKOB UH()OPMALTIH.

MeToqnueckue PEKOMEHTAIHH IO H3YUCHHIO TEOPETHYECKOI'0O MaTepHaJia

NOKYMEHT NMNOoAanncAH .
SNEKTPOHHOM NOAMUCHIO ! KHHI'OH
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BaxHO MOMHHUTE, 4TO PAllUOHAILHEIE HABEIKM PA0OTEI C KHUTOU - 3TO BCeraa Oobiuas
SKOHOMHS BPEMEHU U CHIL

[TpaBuibHEIN TOO0Op y4EOHMKOB PEKOMEHAYETCS MPENNOAABATEIEM, UATAOIIUM JIEKIIH-
OHHBIN Kypc. HeoOxomumasa nureparypa mMoxkeT OBITh TAKKE yKa3aHa B METOQUUECKUX paspa-
00TKax 1m0 JAaHHOMY KYypCYy.

M3ygas marepuan mo y4eOHHMKY, CIEOyeT MEPEXOIUTh K CIEAYIOMIEMY BOOPOCY TOJIBKO
MOCJIE MPABWIBHOTO YACHEHUSA IPEABIAYNIEr0, OMMCHIBASA HA OymMare BCE BBIKJIATKH WU BEIYHMCIIE-
HUA (B TOM UHMCIE T€, KOTOPEIE B Y4€OHUKE ONYIIEHE! MM HA JIEKIIUNA TaHBI 11 CAMOCTOATEIb-
HOT'O BEIBOA).

[Tpn m3yuennu mo001 IUCIMIIIINHEL OOIBIIYIO U BAXKHYEO POJIE UTPAET CAMOCTOATEIEHASA
WHIUBUAYATEHAS padoTa.

Oco0oe BHUMAHUE CHeayeT 00paTuTh HA ONMPENEIEHUE OCHOBHBIX MOHATHH Kypca. Cry-
OEHT OOJDKEH moapoOHO pa3dupaTe MPUMEPEL, KOTOPBIE MOACHAIOT TAKUE OIPEIEIEHUA, U YMETE
CTPOUTEL AHAJOTUYHBIE IIPUMEPE!I CAMOCTOATEIRHO. Hy)KHO 10OMBATECA TOYHOTO MPENCTABICHHAS
0 TOM, 4TO U3ydaenis. [Tone3H0 cocTaBmATE ONMOPHEBIE KOHCHEKTH. [Ipn m3yuennu marepuana mo
yu€OHMKY ITOJIE3HO B TETPAAU (HA CHEHUATBHO OTBEOEHHBIX MOIAX) AOMOJIHATE KOHCIIEKT JIEK-
nuil. Tam ke ciegyer 0OTMeuars BOIPOCH, BEIIENEHHBIE CTYAEHTOM JJI1 KOHCYIBTAILMH C IIPENo-
NaBATEIEM.

BEIBOBI, TOTYYEHHEIE B PE3YABTATE U3YUECHUS, PEKOMEHIYETCA B KOHCIIEKTE BEIIEIATS,
uTOOBI OHU MPU MEPETUTHIBAHHUU 3AMMUCEN TYUIIe 3aTOMUHATNCE.

OmEBIT MOKA3BIBAET, YTO MHOTUM CTYAEHTAM ITOMOTAET COCTABIECHHUE JINCTA OMOPHBIX CHT-
HAJIO0B, CONEPKAMIETO BAKHEUIINE U HAMOO0JIEE 4acTo ynoTpedaaeMsle (POPMyYJIBI U TOHATHA. |a-
KOH JIUCT ITOMOTAET 3AITOMHUTE (POPMYIIBI, OCHOBHBIE ITOJIOKEHHS JIEKIIUH, d TAKKE MOKET CIIY-
KUTh MOCTOSHHBIM CIIPABOYHUKOM JUUIA CTYIEHTA.

Paznuuaror nBa BUIa UTEHUS; MEPBUTHOE U BTOPUYHOE. [lepsuyHoe - 5T BHUMATEILHOE,
HETOPOIJIMBOE YTEHHE, IIPH KOTOPOM MOKHO OCTAHOBHTHCA HA TPyAHBIX MecTax. [locne nero e
OOJKHO OCTaThCA HU OTHOTO HEMOHATHOTO 0;10Ba. Comepanue He BCEraa MOKET OBITh MOHATHO
MOCJIE IEPBUYHOTO YTEHUA.

3amada @mopuyHO20 YTEHUA IIOJTHOE YCBOEHHME CMBICIIA LIEJOr0 (IO CYETY ITO YTEHHUE
MOJKET OBITE M HE BTOPBIM, 4 TPETHEUM WIN UETBEPTHIM).

IIpaBuia caMmocTOATEILHOH padoThI ¢ JIHTepaTypoH

Kak yxe 0TMeuanocs, caMoCToATENbHAA paboTa ¢ yueOHMKaMU 1 KHATAMHA (& Takxke ca-
MOCTOATEIEHOE TEOPETUUECKOE HCCAEOOBAHHUE MPOOIeM, 0003HAUEHHEBIX MPEMOIABATEIEM Ha
JEKIMAX ) — HTO BaXHEUIIee yCeaoBue (OpMUpOBaHUS y ce0sa HayuHOro crmocoba moznanus. Oc-
HOBHBIE COBETHI 3JIECh MOJKHO CBECTH K CIEIYIOIINM:

* CoCcTaBUTh NEPEUEHb KHUT, C KOTOPEIMH BaMm cienyer mo3HakOMHUTHCH;

» CamM TakoM NepeueHb JOIKEH OBITh CHCTEMATU3UPOBAHHEIM.

* O0sM3aTENBHO BEIMMCEIBATE BCE BEIXOQHBIE JAHHBIE MO KAXKOOW KHUTE (MPH HAMMCAHUHN
KYPCOBBIX M TUIIJIOMHBIX PA0OT 3TO MO3BOJUT OUEHb COKOHOMUTE BPEMS ).

* PazoOpareca mis ceds, Kakne KHATH (WJIN KAKWUE TIIaBbl KHUT) CIEAYET OPOUYUTATh 0O-
JIE€ BHUMATEILHO, 4 KAKUE — TPOCTO NPOCMOTPETE.

* [Ipu cocraBieHNN nepeuHen JIMTEPATYPEI CIEAYET ITOCOBETOBATECA € IIPENONABATEIIAMU
1 HAYYHBEIMHM PYKOBOJMTEIAMHU (WM gaxe ¢ 001ee mOoArOTOBICHHBEIMU U 3PYAUPOBAHHBIMU CO-
KYPCHUKAMH ), KOTOPEIE MOMOTYT Bam mydiie COpUeHTHPOBATHCS, HA YTO CTOUT 0OPATUTE OOIh-
[11€€ BHUMAHUE, 4 HA 4TO BOOOIIE HE CTOUT TPATUTH BPEMAL...

*EcTeCTBEHHO, BCE MPOYNUTAHHBIE KHUTH, YY€OHUKH U CTATBH CIENYET KOHCIEKTHPOBATE,
HO 3TO HE 03HAYAET, YTO HAZI0 KOHCIIEKTUPOBATh «BCE IMOAPAI»: MOIKHO BBIIIMCHIBATE KPATKO OC-

AOKYMEHT TTOANWUCAH oJIee SPKHUE U MOKAZAaTEeIbHBIE IUTATEI (C VKa3a-
SNEKTPOHHOWM MOANMUCHIO ' p I (cy
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OE€HUsA, YCBOUTH MH(OPMALIUIO MOJHOCTBI0 WM YACTUYHO, KPUTUYECKH MPOAHATM3UPOBATH Ma-
TEPUAI U T.I1.) BO MHOTOM 3aBUCHT 3((PEKTUBHOCTE OCYIIECTBIAEMOTO IENCTBHUA.

BEIIEIAIOT 4ETHIPE OCHOBHEIE YCTAHOBKH B YTEHUH HAYYHOI' O TEKCTA:

. mapOpMaAMOHHO-TTOUCKOBEIH (3aa4da — HAUTH, BBLAECIUTE HCKOMYIO HH(POpMAIIHIO )

2. ycBauBaromias (yCWJIMA YUTATEI HAMPABICHEL HA TO, YTOOBI KAK MOKHO ITOJIHEE OCO-
3HATH U 3aIIOMHUTH KAK CAMU CBEIECHUS M3JIArdeMBIE ABTOPOM, TAK U BCIO JIOTHUKY €r0 pacCyxkae-
HUI )

3. aHATUTHKO-KPUTHUYECKAA (YUTATENE CTPEMUTCA KPUTHYECKH OCMBICIMTE MATEpHA,
MPOAHAIN3UPOBAB €T0, OMPENEINB CBOE OTHONIEHHE K HEMY )

4. TBOpUecKas (CO3JAeT y UMTATENA TOTOBHOCTH B TOM WJIM WHOM BHIE — KaK OTIPABHOMU
MYHKT OJs CBOMX PACCYKIEHUM, Kak 00pa3 ams OEUCTBUA MO AHAIOTHMH W T.H. — UCHOIB30BATh
CyKIOEHMS aBTOpPA, XOA €r0 MBICIEH, pe3yapTaT HAOmoAeHusA, pa3padoTaHHYI0 METOOUKY, J10-
MOTHUTH UX, ITOJIBEPTHYTH HOBOM MPOBEPKE).

OCHOBHEIE€ BUIBEI CHCTEMATHU3UPOBAHHOM 3AIIUCH IPOYUTAHHOTO:

l. AHHOTUPOBAHUE — NPEIEILEHO KPATKOE CBA3HOE OMMCAHME NPOCMOTPEHHON MM MPO-
UUTAHHOU KHUTH (CTAThH), €€ COAEPKAHMA, ICTOUHNKOB, XapakTepa U HA3HAUEHUS;

2. [InanupoBanue — Kparkas JOTUYECKAS OPraHu3aisa TEKCTd, PACKPBIBAIOMIAS COMEp-
KAHUE U CTPYKTYPY U3y4a€MOT0 MATEPHUAIA;

3. TesupoBanme — TAKOHMYHOE BOCHPOU3BEICHUE OCHOBHEBIX YTBEPKICHHU aBTOpa 0€3
MpPUBICYCHUA (PAKTUIECKOr0 MaTeprana;

4. llutupoBanne — DOCIOBHOE BRIMUCHIBAHNE U3 TEKCTA BBLAEPKEK, M3BICUECHUI, HANOO-
J€€ CYMECTBEHHO OTPAKAIINX TY WUJIM UHYIO MEICIIb ABTOPA;

5. KoHCnekTHpOBaHNE — KPATKOE W MOCIENOBATENRHOE WU3JI0KEHNE CONEPKAHNA TPOUH -
TAHHOTO.

KOHCIEKT — CI0KHBIN CHOCO0 M3JI0KEHU COAEPKAHNA KHUTH WM CTATBU B JIOTHYECKOMN
MOCIEN0BATENBHOCTH. KOHCIIEKT akKKyMyIMpyeT B ce0€ MPEeabIaynie BUAEL 3AMMCH, MO3BOIAET
BCECTOPOHHE OXBATUTEH CONEPKAHNE KHUTH, CTAaThU. [105TOMY ymMeHue coCTaBaATh IUIaH, TE3UCH,
NeNaTh BRIMMACKHU U JIPYTUE 3AIMUCH OMPENEAAECT U TEXHOJIOTHIO COCTABIEHUA KOHCITEKTA.

MeToanyeckHe YKA3aHHA 110 COCTABR/IEHHI0 KOHCIIEKTA

|. BHuMarensHO MPOYNUTANTE TEKCT. YTOUHUTE B COPABOYHOU JIMTEPATYPE HEMOHATHEIE
cioBa. [Ipu 3amicu ne 3a0yabTe BEIHECTH COPABOYHBIE TAHHBIE HA MMOJIA KOHCIIEKTA,

2. Bermemare rimaBHOE, COCTABRTE ILJIAH,

3. Kparko cpopmMymipylTe OCHOBHEIE MOMOKEHUSA TEKCTA, OTMETETE APTYMEHTALMIO aB-
TOPA;

4. 3akOHCOEKTUPYUTE MATEpHal, YETKO Cileays myHkram raHa. [Ipu koHcmexkTupoBa-
HHUM CTAPAUTECH BEIPA3UTEH MBICIE CBOMMH CJIOBAMU. 3aIMCH CIEAYET BECTH YETKO, SICHO.

5. I'pamoTHO 3amuceiBalTe NUTATHL. L{UTHPYS, YUUTEIBAUTE TAKOHUYHOCTE, 3HAYMMOCTD
MBICITH.

B TekcTe KOHCHEeKTa KEIaTeIpHO MPUBOIUTE HE TOJIBKO TE3MCHBIE MOJIOKEHUA, HO U HUX
nokazarensctBa. [Ipu odopmnenun koHCIEKTa HEOOXOOUMO CTPEMHUTHCA K EMKOCTH KaKIOro
mpeaaoxkeHusa. MbICIM aBTOpa KHUTH CIEAyeT W3JlaraTh Kparko, 3a00TACH O CTHIE W BHIPA3U-
TEJILHOCTH HAIMMCAHHOT0. YNCIO DONMOIHUTEIBEHEIX 3JIEMEHTOB KOHCIIEKTA JOJIKHO OBITEH JIOTH-
geCKH 000CHOBAHHEIM, 3AMMUCH JOIKHEI PACIPEIEIATECS B ONPEAEICHHON MOCIEA0BATEIBHOCTH,
OTBEYAIOMIEN JIOTUUECKOUN CTPYKTYpE MPOM3BeAeHU. /I yTOUHEHUS M TOMOTHEHUS HEOOXOIH -
MO OCTABJIATE MOJIA.

OBnaneHne HaBBIKAMHM KOHCIIEKTHPOBAHWA TPEOyET OT CTYAEHTA LEICYCTPEMIEHHOCTH,
ITOBCEIHEBHOM CAMOCTOATEILHOH PA0OTEL
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