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BBenenne

[enpr0 u3ydeHHMs AMCLUIUIMHBI "BHelIHeTOpProBple  pacueTbl U JABHXKEHHUS
WHBECTUIIMOHHBIX CPEACTB B CHUCTEME JKOHOMHYECKOW OC30MacHOCTH' SIBJISICTCS OCBOCHHE
TEOPETUYECCKUX 3HAHUI B OOJIACTH BHEUTHETOPrOBBIX PAcUETOB U (POPMHUPOBAHUE y CTYACHTOB
3HaHUHN O MOHSATUU WHBECTHIIMOHHONW O€30MacHOCTH KaK COCTaBHOW YacTH SKOHOMHUYECKOU
0€30MacHOCTH,  POJIH WHBECTUIIMOHHOW  0e30MmacHOCTH B (DOPMHUPOBAHHMH IEIOCTHOU
KoHIenuu 0e3onacHoctu PO kak HE3aBUCUMOTO TOCYIapCTBa.

3ajaun u3ydeHus: TUCIUTIIIUHBI:

- U3YYUTh CYIIHOCTb U SKOHOMHUYECKOE COJIEP’KaHUE, BUJIbI BHEITHETOPTOBBIX ONEpaIInii;
-U3y4UTh  TOPSZIOK M OCOOCHHOCTH  IUIATEXKHO-  PACUYETHBIX  OTHOUIEHWH  BO
BHEIIHEOKOHOMHUYECKOU JIeATETbHOCTH;

- YSICHUTh pOJIb M MECTO HHBECTUIMOHHON 0€30MacHOCTM KaK COCTaBHOW  dYacTu
SKOHOMUYECKON O€30TIaCHOCTH;

- U3YYUTh TOKA3aTEeJIM OLIEHKH WHBECTHIIMOHHOW O€30MaCHOCTH HAlMOHAIHHOW 3KOHOMMHKH,
BBISIBUTH YCJIOBUSA U (DaKTOPBI 0OECIIeYeHUsT MHBECTUIIMOHHOM 0€30TacCHOCTH SKOHOMUKH PD;

- U3YYUTh METOJBI OOECHeYeHHs] W TOCYAAPCTBEHHOTO PETyIUPOBAHUS HWHBECTUIIMOHHON
0€30macHOCTH YKOHOMUKU PD

2. METOANYECKHUE PEKOMEHJIALIUU JJISA HOATI'OTOBKU CTYJAEHTOB K
INPAKTUYECKUM 3AHATUAM

Tema 1. BHenmtHeTOProBbie ONepauu U MeKIYHAPOAHbIe KOHTPAKTbI

Henp 3aHATHA. M3YYUTHh T[OHATHE U BUJbl BHEIIHETOPrOBBIX OMNEPALUN, METOABl H
HOPMAaTHUBHO-TIPABOBYIO 0a3y UX COBEPILICHUS.

3HaTBh: KOHTPAKT KYIUTU-TPOJaKW KaK OCHOBHOM JOKYMEHT BHEIIHETOPTOBBIX OIEpallMii, ero
COCTaBJICHUE

YMeTb: omnpeaensTh BHUJIbI, MPUHIUIBl OPraHU3alldd M OCYILECTBICHHS BHEIIHETOPTrOBBIX
onepanum.

dopmupyembie KommneTeHIMU U ux dactH - [1K-28, I[1K-30, [ICK -2

AKTYaJIbHOCTh TeMbl CEMHHAPA: ONPEIEINAeTCS TeM, YTO COBEPIICHCTBOBAHUE OpraHU3aIuU U
yIOpaBlIeHUS BHEUIHETOPTOBBIMU OMNEPALUAMH B JAEATEIBHOCTU MPEINPHUITUS B YCIOBHIX
MIPEOJIONICHUSI KpU3HCA POCCUICKON SKOHOMHKH, O€3yCcIOBHO, CHOCOOCTBYET O370POBIICHUIO
HApOJHOTO XO35HUCTBA, CTAHOBUTCS BeAyIIUM (DaKTOPOM IKOHOMUYECKOTO POCTa.
Teopernyeckasi 4acTh:

BuemneToprosas omnepanus - Kaxaas 3KCHOpPTHas (MMIOpTHasl) OTrpy3ka (MOCTaBKa)
TOBApOB MO OTIEIbHON TaMOKEHHOU JIeKIapanuu (B clydasx, KOrjaa TaMOXeHHOe o(opMIiieHHE
HE MPOU3BOJAUTCSA, - MO OTAECTHLHOMY TOBAapPOCONPOBOAUTEIHHOMY JOKYMEHTY), KaXKIbId 3Tall
BBITIOJIHEHUST paboOT (OKa3aHUsA YCIYT, MOJyuYeHUs WM Mepefadd oxpaHseMoil uHbopmaiuy,
UCKITIOYUTENBHBIX TpaB Ha pe3ylbTaThl HHTEIUIEKTYAJIbHON ESTENbHOCTH), O(OPMIICHHBIH
OTJIEIbHBIM AKTOM O MpPHEMKe-Cllade BBITIOJIHEHHBIX pa0oT (OKa3aHHBIX YCIYT, MOJTYYEHHON
oxpaHseMol WH(}OpPMalMU, HUCKIIOYUTENBHBIX TMpaB Ha pe3yibTaThl HHTEIUIEKTyaIbHOM
NESITeNbHOCTH) JIMOO  HMHBIM  JOKYMEHTOM, TPEAYyCMOTPEHHBIM  3aKOHOJATEIbCTBOM,
MOATBEPKAAIOIUM (DAKT MUCTIOTHEHUS 005S3aTeNbCTBA 1O BHEUTHETOPTOBOM OMEpaluu, a Takke
KaKIbIH TPOBEICHHBIN (TIOTYYEHHBIH) 10 3TUM OTEepAIHIM TLIATEeX.

BuemHeTOoproBele  omepanuu  MPEACTaBISIOT co00M  KOMIUIEKC  OCHOBHBIX U
BCIIOMOTATENBHBIX (00ECIeYnBAIONINX) BHJIOB KOMMEPYECKOH EeATEIbHOCTH, T.€. Habop
TEXHUYECKUX MPUEMOB, IMOCIEIOBATEIFHOE MPUMEHEHHE KOTOPBIX O0ECIeUUBACT peaTn3aIuio
JIOTOBOPA KYILTU-TIPOJIAXKH.



MoOHO JaTh ele OJHO ONpeAeTeHHE: BHEINIHEIKOHOMHUYECKHE WM BHEIIHETOProBBIE
oIepanyy MOKHO OXapaKTEepPHU30BaTh KaK KOMIUIEKC METOAOB U (opM 1Mo oOMEHy TOBapamH H
yCIyraMu MEeX]ly KOHTpareHTaMu U3 pa3HbIX cTpad. [IpaBuio, mo KOTOpoMy COBEpIIaeTCs TaKOH
OGMCH, OCHOBAaHbl Ha HUCTOPHYCCKHU CJIOKHUBHIUXCS HNPUHOUIIAX MCKAYHAPOAHOTI'O pPa3sACICHUA
Tpyzna.

BHemHeToproBeie onepanyy OXBaTBHIBAIOT Pa3HOOOpaszHylo chepy B3anMOOTHOLICHUMH
HSKOHOMHYECKOT0, ()MHAHCOBOTO M TIPABOBOTO XapakTepa MEXIy MapTHEpaMHu, KOTOpHIC
OCYIIECTBIISIOTCS] HA OCHOBE 3aKJII0YaEMbIX BHEITHETOPTOBBIX CAETIOK.

CoBpemeHHble (OPMBI W METOJbI BHEUIHETOPrOBBIX  OMNEpaluid  SBISIIOTCA  YacTbIO
MCKAYHAPOAHBIX S9dKOHOMUYCCKUX OTHOIIICHUH.

B MexayHapodHOW TpakTHKE pa3JIMYyaroT CIEAYIONINE KPUTEPUH Kiaccu(UKamm

BHCITHCTOPIOBBIX onepaunﬁ:

* 110 HalIpaBJICHUSAM TOPIrOBJIN.

* TI0 BHJIaM TOBApOB H yCIYT.

* TIO CTETICHH TOTOBHOCTH TOBapa.

* TI0 METOJIaM TOPTOBJIM TOBAPAMH U YCITyTaMH.
* 10 (hoopMaM OpraHu3ali TOProBIIH.

Pazmugaror CJICOAYIOUE BUABI BHCIIHETOPTOBEIX onepaunﬁ 110 HalIpaBJICHUSM TOPIOBJIN:

- UMINopTHas (import) - NpuoOpeTeHrne ToBapa y MHOCTPAHHOTO MpOJaBlia C 3aBO30M B
CTpaHy TIIOKyIaTeNs, WJIA BBO3 ToBapa (paboT, YCIyr, pe3ylbTaToB HHTEIUICKTYaIbHON
NEeSITeIbHOCTH) Ha TaMOXKEHHYIO TEpPUTOPHUIO TrocyjaapcrBa 0e3 00s3aTeabCcTB 0OpaTHOTO
BBIBO3a.

- OKCMOpTHAsA (export) - Mpojaka TOBapa WHOCTPAHHOMY TIOKYIATEIIO C BBIBO30OM W3
CTpaHbl MpOJABLA; WM BbIBO3 ToBapa (padoT, YCIyr, pe3yabTaTOB WHTEIUIEKTyalbHON
JESTETFHOCTH) C TAMOKEHHOW TEPPUTOPUH TOCyaapcTBa 0e3 00s3aTenbcTBa 00 0OpaTHOM BBO3E.

Bonpocs! 1 3a1aHusA 1J151 CAMOKOHTPOJIS:

1. PaccMoTpeTh OCHOBHBIX TIOHSTHI BHEITHETOPTOBBIX OIEpaIlnii;

2. IlpuHIMIB KIaccuPUKaMi U OCHOBHBIE BHJIBI BHEIITHETOPTOBBIX OTICPAIIHIA,

3. PaccMOTpeTh OCHOBHBIE METO/Ibl BHELIHEW TOPTOBIIH;

4. OneHuTh OpraHU3aIHMIo U YIIPABJICHUE BHEITHETOPTrOBLIMH OINEPAIlUSIMH Ha MPEANPHUITHSX,

5. Opranu3anoHHbIe (OPMbI BHEITHETOPTOBBIX OIEpaIlUii;

6. PaccmotpeTrh M gaTh OLIGHKY ¢GopMaM KOMMEPUYECKMX KOHTPAKTOB B MEXIYHAPOIHOM
TOProBIIC.

Criucok auTeparypbl, peKOMEHIYEMBIH K HCIIOIb30BAHUIO TI0 JAHHOW TeMe

1. Kimrommn B.B. Mojenbs ontumu3anuy IBUKEHHS MHBECTUIMOHHBIX PECYPCOB B YCIOBHSIX
HeCTaOUIILHOCTU BHEIIHEU cpefbl [Dnektponnsiit pecypce]/ Ko B.B., baynuna O.A.—
DNEeKTpOH. TEKCTOBbIe JaHHble.— Bonrorpan: Bousrorpaiackuii  rocynapcTBEHHbIN
aApXUTEKTYpHO-CTPOUTENbHBIH  yHUBepcuteT, 2015.— 278 cCc— Pexum pgocrymna:
http://www.iprbookshop.ru/73615.html.— DBC «IPRbooks»

Tema: 2 [lnaTe:kHO-pacyeTHbIE OTHOLIEHHS BO BHEIIIHEIKOHOMHYECKOI1 /1esiTeIbHOCTH.

ean 3aHATHSA: TPOBECTU UCCIIEIOBAHUE U AHATIN3 ONEepaluii 10 MIATEKHO-PACUYETHBIM
OTHOIICHUSIM BO BHEITHEIKOHOMHUECKOH IeATEeIbHOCTH, UX 0COOCHHOCTH, IOPSIOK
OCYIIECTBJIEHUS, UX MPEUMYIIECTBA U HEJOCTATKU C TOYKU 3PEHHUS SKCIIOPTEPOB U UMIIOPTEPOB.
3HaTh: MEXJyHApOJHBIE OTHOIIECHHS, BO3HUKAIOIINE MPU FKCIIOPTE U UMIIOPTE TOBAPOB.
YMeTh: BbIOMPATH (DOPMBI MEKTYHAPOTHBIX PACUETOB, IPUMEHSIEMBIX TIPU IKCIIOPTE U
HUMIIOPTE TOBAPOB.

dopmupyembie kommeTeHuu 1 ux yactu - [1K-28, T1K-30, TICK -2



AKTYaJIbHOCTh TEMbI CEMHHAPA: C Pa3BUTHEM MHTETPALlMH CTPaH B MHUPOBOM COOOIIECTBE, C
YCTAHOBJIEHUEM M YKPEIUICHHEM MHUPOXO3SMCTBEHHBIX CBsI3€d OOJBUIYIO aKTYyaJbHOCTh
MOJTYYHITH METOBI M (POPMBI MEKIYHAPOTHBIX PACUETOB, TaK KaK CTPAHBI, BCTyIAasi B PHIHOYHBIE
OTHOIIEHUSI MEXJy CO00H, SKCHOPTUPYS U HUMIOPTHPYS TOBapbl U YCIYI'M, HYXIAIOTCS B
pa3BUTHIX (GopMax B3aUMOPACUECTOB I K30EkKaHWS HEAOPA3yMEHH W KOHQIMKTOB Ha
MHPOBOM YPOBHE.
Teopernyeckasi 4acTb

[loHsiTHE MIATEKHO-PACUETHBIX OTHOIIEHUS BO BHEIIHEIKOHOMHUYECKOH JIESTEIBbHOCTH,
UX 0COOCHHOCTH ¥ OCHOBHBIE TIPUHIIUIIBI
[InaTexxHO-pacyeTHblE OTHOLIEHHUS BO  BHEIIHEOKOHOMHUYECKOW  JCSATEIBHOCTH  MOKHO
0XapaKTepU30BaATh KaK OTHOLIECHUS MEXJy pe3UJeHTaMU U HEPE3UJECHTaMHU CTPaHbl B 00JaCTH
MEeXAYHapOAHbIX OTHOLIeHUH. [loaTOMy B AanpHeilieM MpU pacCMOTPEHUU OCHOBHBIX (OpM
IJIaT€KHO-PACUETHBIX OTHOILEHUN Oyay MCIOIb30BaTh MOHSATHE «MEXJIYHApPOJHBIE pacyueThly,
TaK KaK 3TU MOHSTHS SIBJISIFOTCSI CaMU 110 ce0e B3anMO03aMEHSIOLUMHU.
MexiyHapoJHbIE pacyeTHbIE ONepaluy OaHKOB MPEACTABISAIOT cO00I OpraHu3aluIo IIaTekKen
[0 JIEHE)KHBIM TpeOOBaHUSM M 00s3aTENIbCTBAM  IOPUAMYECKUX U (DU3MYECKHUX JIUI,
HaXOSIIMUXCS HAa TEPPUTOPUH PA3HBIX CTPaH.
MexiyHapoAHbIE pacyeThl BKIIOYAIOT B ce0s:

o pacyeTsl 10 SKCIOPTY-UMIIOPTY TOBAPOB;

o pacueTsl 3a YCIYTH M [0 HETOPrOBBIM OmepalusM (CBsI3aHHbIE ¢ O0OCITy)KHBaHHEM
KYJIBTYPHBIX IIPOTPaMM, COJIEP>KaHUEM MOCOJIbCTB, MIPEICTABUTENBCTB, C TYPU3MOM U IPYyTue);

o pacueTsl 1o 00CITY>KUBAHUIO KPETUTHBIX OIEpaIii.

Oco0eHHOCTSIMH OpraHU3alUU MEKTyHAPOIHBIX PACUETHBIX OTIepalluil SIBISIOTCS:
1. ITopsaoK perynupoBaHus MEXKIyHAPOIHBIX PACYETOB.
OHU perynupyroTcsi HallMOHAIBHBIM 3aKOHOJIATEIbCTBOM TE€X CTpaH, TJ€ HAXOMAATCS y4aCTHUKU
pacueToB, OaHKOBCKMMHU TPaJAWLMAMU; YCIOBUSIMH BHEIIHEIKOHOMHYECKUX KOHTPAKTOB,
3aKJIIOYAEMBIX MEX]TY IJIaTeNbIINKAMU U MOIy4aTeIsiMU CPEICTB.

Y4acTHUKaMM MEXIYHApOJIHBIX PpACUYETHBIX OTHOILIEHUHN SBISIOTCA LIEHTPaJIbHBIC
(HarmoHabHBIC) OAHKW, KOMMEpUYECKHUe OaHKH, YIIOJTHOMOYEHHBIE Ha OCYIIECTBJICHHUE OTepaluii
B MHOCTPAHHOM BaJIIOTE, a TAKXKE MHbIE IOpUINYECKHe U (PU3NUECKHE JTHUIIA.

B 3akoHomarennscTBE OOJBIIMHCTBA TOCYIapcTB, B ToM uucie M B PecnyOmuke benapycs,
MPEeyCMOTPEHO CHEIHAIbHOE PEryInpoBaHie OaHKOBCKOM JeATeIbHOCTH.

B cooTtBercTBUM C OenopycckuM 3akoHOAATeNbCTBOM HarnmoHanbHblii 0aHk PecnyOnuku
benapych perynupyer KpeAUTHbIE OTHOLIEHUS, JCHEKHOE OOpalleHue, OINpeaessieT MOPAIoK
pacueToB U 00JIaaeT UCKIIOYUTEIBHBIM MTPaBoM 3Muccuu aeHer. OH npenacrasiser benapycs B
MEXAYHAPOAHBIX OTHOIICHHUSIX IO BOIpPOCaM JCHEKHO-KPEAUTHOW TMOJIUTHKH, OKAa3bIBAaET
0aHKOBCKHE YCIYT'H 3apyO€KHbIM OaHKaM M MHBIM YYaCTHHKAM MEXIyHAPOJIHBIX PACUETHBIX
OTHOILICHU.

Hanmonaneueiii Oank ompenenser chepy u mopsimok oOpameHuss B bemapycu
WHOCTPaHHOW BaTIOTHI, U3/Ia€T B Ipe/ieiax CBOeH KOMIETEHIIUH HOPMATHBHbBIC MPABOBBIE aKThI,
oOs3aTenpHbIe K UcTIoNHEeHuIo B PecriyOnuke benapych pe3usieHTaMu U Hepe3uIeHTaMu.

B 3amauy koMMepueckux OaHKOB MPH BHITIOJHEHUH MEXKIYHAPOJHBIX PAacueTOB BXOMAT
KpeAuToBaHWe W  (UHAHCHpPOBAHME 3aTpaT, CBSI3aHHbIE C  BHEUIHEOKOHOMHYECKOU
JESITeNbHOCTBI0 HX KIMEHTOB, OCYIISCTBICHHE B TOW WM HMHOW QopMe pacueToB C
WHOCTpPaHHBIMU MMAPTHEPAMHU, a TAKKE OCYILIECTBICHHE HETOPTOBBIX ONEpaIUid.

Kpome Toro, cymiecTtByeT MexAyHapoaHas yHUGDUKAMS TpaBuil W oObIUaeB
MEKIYHAPOAHBIX pacueToB. OHA OCYHIECTBISAETCS MMOCPEACTBOM:

. MOATOTOBKU M MOAMKUCAHUS MEKIyHApOAHBIX KOHBEHIIUH, JOTOBOPOB, COTJIAIICHUN,
B KOTOPBIX OIPEACTSAIOTCS OOIINe YCIOBUS PACYETOB MEXKy KOHTPareHTaMH M3 Pa3HbIX CTpaH.
K Ttakum wMexayHapogHbIM JOKyMeHTaM oTHocsTcs: JKeHeBckas koHBeHuus 1930r. o
€IMHOOOpa3HOM 3aKOHE O MEPEBOJHOM U MPOCTOM Bekcensx; JKeHeBckas konBeHuus 1930r. o
pa3pelieHn HEKOTOPbIX KOJUIM3UN 3aKOHOB O MEPEBOJHBIX U MPOCTHIX Bekcelsx; JKeHeBckas



KOHBEHLIUS O repOOBOM COOpE B OTHOLIEHUU IEPEBOJHOIO M MPOCTOro Bekcenel; XKeHeBckas
koHBeHIMA 1931r. o eamHOOOpazHOM 3akoHe O uekax; JKeHeBckas KoHBeHims 1931r. o
pa3pelieHny HEeKOTOPBIX KOJUIM3UH 3aKOHOB 0 4ekax; JKeHeBckas koHBeHIus 1931r. o rep6boBOM
coope B otHomeHun yekoB; Konsennus 1988r. o mexnynapoansix uekax; Konsennus 1988r. o
MEXAYHApOAHBIX MEPEBOJHBIX BEKCENISAX M MEXAYHAPOJHBIX NMPOCTBIX Bekcesix; KoHBeHIus
1995r. 0 HE3aBUCUMBIX TapaHTHUSIX U PE3EPBHBIX aKKPEAUTHUBAX;

. BHeApeHuss MexayHaponHoit ToproBoit mamatod  (MTII) B mpaktuky
MEXIyHApPOAHBIX PAacYeTOB YHH(DUIIMPOBAHHBIX MPaBWJI W OObIUACB JeI0BOro o0OopoTa, B
YaCTHOCTH, YHHU(DUIIMPOBAHHBIX TPABWJI U OOBMAECB ISl JOKYMEHTAPHBIX aKKPEIUTHUBOB (B
pemakuuu 1993r.), YHuUGUUMPOBaHHBIX NpaBWI MO MHKacco (B pemakuuu 1995r.) u npyrux,
KOTOpBIE OIPEIEIIAIOT XapaKTep B3aMMOOTHOIIEHNH OaHKOB-Y4aCTHUKOB Pacu€THOW OIepaluu.
Kak BUIHO U3 BBIIIEYKa3aHHOTO, IJIaTEKHO-PACUETHBIE OTHOLLIEHUS! BO BHEITHEAKOHOMUYECKON
NEeSITEIbHOCTH CQOPMHUPOBAHbl HAa OCHOBE IPABOBBIX HOPM U COTJAIIEHUH, MPOIIEIIINX
JUINTENbHYIO UCTOPUIO U OCYIIECTBIIEHHE KOTOPBIX PErYIUPYETCs KaK MEXAYHapOJHbBIM, TaK U
HAIlMOHAJIbHBIM 3aKOHOJATEIbCTBOM CTPaH-Y4aCTHHII.

2. JIns ocylIecTBIEHHsI pacdeTOB OOBIYHO HCHOJb3yeTcs CBOOOJHO KOHBEpTHUpyeMas BajtoTa
HauboJee pPa3BUTBHIX CTpaH WIM KOJUIEKTHMBHAs BajlOTa, TaK KaK YJYaCTHHUKH pPacyeToB, Kak
MIPaBUJIO, HE UMEIOT OOIIETO MIIATEXKHOTO CPECTBA.

3. MexayHapoaHble — pacdyeThl  NPOBOJATCA  TJIABHBIM ~ 00pa3oM  4epe3  MpsSMbIe
KOpPpECIOHIEHTCKUEe cuera OaHkoB. [lis mpoBedeHHs pacueToB OaHKWM JAepkaT Ha
KOPPECMOH/IEHTCKUX cUeTaX HEOOXOAUMYIO CYMMY CPEJICTB B BAJIFOTaX, KOTOPbIE UCIOIb3YIOTCS
JUIS pacyeToB.

4. MexnayHapoJHbIE pacyeTbl HOCAT, KaK MPaBWIO, JOKYMEHTAPHBIM XapakTep, TO €CTh
OCYIIECTBIISIOTCS 10 NPEABbABICHUN HOKYMEHTOB, YJOCTOBEPSIOMIMUX (PAKT MMEPEBO3KH TOBAPOB,
UX OILIEHKY, CTPAaXxOBKY H T.J.

Jlns mpoBelneHMsl IUIaTeXel MoOryT OBITh MCIOJIB30BaHbl JIBA BHJA JOKYMEHTOB -
KOMMEpUYECKHEe (TOProBbie) U (PUHAHCOBBIC (TIIATEKHBIC).

K (uHaHCOBBIM JOKyMEHTaM OTHOCATCSI IPOCTOM BEKCelb, TPATTa, YEK, AOJIrOBas paclucka U
Jpyrue JOKYMEHTHI, B KOTOPBIX BBIPQKEHO JEHEXKHOE TpEOOBaHHUE.

K xomMepueckuM JOKyMEHTaM OTHOCSTCS TPaHCIOPTHbIE, CKIAJCKHE, CTPaxoBble U
JIpyrue JIOKyMEHTbl, HPHUHATBIE B MEXKJIYHapOJIHOM JeJI0BOM oOopoTe: cyera-(pakTypsl,
KOHOCAaMEHThI, HAKJIaJHble (MKEJIe3HOJOPOKHbIE, aBUa M aBTO), CKJIAJACKHE CBHJIETEIbCTBA,
CTpaxoBbl€ IOJHUCHI U CEpTHU(UKATHI, cepTU(UKATHI MPOUCXOXKIACHUS, BUAA, KauecTBa U T. [.
OCHOBHBIM KOMMEpYECKUM JOKYMEHTOM, IIPUMEHSIEMbIM B MEXIYHAapOIHBIX pacyerax,
SIBJISIETCS cYeT-pakTypa (KOMMEPUYECKHH CUeT).

OcHoBaHMeM JJIs BBIIUCKM cdeTa (aKTypbl SBISIOTCS TPAHCHOPTHbIE JOKYMEHTHL. B HuX
JOJDKHO OBITh JTaHO TOYHOE U IIOJIHOE OIMCAaHME pealu3yeMbIX TOBApOB U yKa3aHa CyMMa,
peabsaBisieMas K IJIaTexy.

5. BanroTta 11eHbl MOXET He COBIAJaTh C BAIIOTOM IJ1aTeXka - BHEIIHETOPrOBbIA KOHTPAKT MOXKET
OBbITh 3aKJIIOYEH B OJHOM BaJIOTE, a IUIATEX OCYIIECTBIATHCSA B APYTOM BalIOTE UM B TOBAPHOM
dbopwme.

6. B MexayHapoIHBIX pacyeTax I[IMPOKO MCIIOJB3YIOTCS Ppa3IMYHOrO poja OaHKOBCKUE
rapaHTUH, a TaKKe TapaHTHM M TOPYUYUTEIbCTBA KPYMHBIX (UPM HIM TOCYJapCTBEHHBIX
OpraHu3alliif, MLeabl0 KOTOPHIX SBISAETCS JOMOJHUTENBbHOE obecreueHue o00s3aTesbCTB
riarenpika. HeoOXoIuMoCTh JONOJHUTENbHBIX TapaHTH o0O0yclOBJIEHAa TEeM, 4YTO IpHU
3aKIIIOYEHUH MEXIyHApOJAHOTO KOHTPAaKTa TPYAHO HPEAYCMOTPETh M Y4ecTh BCE OCOOEHHOCTH
IIOCTaBKU TOBAPOB, OKA3aHU YCIYT WA COBEPIIEHUS TUIATEXKEH.

Ecmu ke miarexHble 00s3aTelnbcTBA MO KOHTPAKTy He OyIyT CBOEBPEMEHHO HCIOJIHEHBI,
paccMOTpeHHe IPeTeH3Ui B apOUTpake WU Cy[e 3aHMMaeT 3HAYUTEIbHbIN Mepuo1 BpeMEeHU U
BJIEUET 3a cO00M CyIIeCTBEHHbIE U3IECPIKKH.

IlockonbKy NpOBENEHHE MEXAYHAPOJHBIX PACUETOB PETYIHUPYETCS M BHEIIHETOPrOBBIMHU
KOHTpAaKTaMH, Ha CBOEBPEMEHHOCTbh M CKOPOCTb IOJIyYEHHS IUIaTeXka, €F0 CyMMY U CTOMMOCTh



pacyeToB Ui KOHTPAreHTOB CICIKU OOJBIIOE BIMSHHUE OKa3bIBAIOT BATIOTHO-(HMHAHCOBBIC H
IUTaTE)XKHbIE YCIOBHS KOHTpakTa. B HHMX KOHKPETH3HPYIOTCS OOIIME NPUHIUIIBI pPacuyeToB,
YCTaHOBJICHHBIE MEKIyHAPOAHBIMH COIVIAIIECHUAMU U IIPABUIIAMH.

Bonpocs! n 3a1aHus 1J1s1 CAMOKOHTPOJIA:

1. IlnarexxHO-pacyeTHbIE OTHOLIEHHUS BO BHEITHEAKOHOMUYECKON AESITEIbHOCTH CYOBEKTOB
X035MCTBOBaHUSA
[loHsTHE U YCTIOBUS MEXIyHAPOIHBIX PACUETOB
DopMBbl MEXIYHAPOAHBIX PACUETOB, UCIIOJIb3yEMbIE B MUPOBOM MTPaKTHKE
4. lloHsTHE NIATEKHO-PACUETHBIX OTHOLLIEHUS BO BHEIIHEAKOHOMUYECKOU EATEIbHOCTH,
UX 0COOCHHOCTH ¥ OCHOBHBIE IIPUHIIUIIBI
Ananu3 npuMeHeHus U 3pPEeKTUBHOCTU (HOPM IJIATEKHO-PACUETHBIX OTHOILIEHUN
[Topsiiox mpUMeHEeHNEe MEXTyHApOIHBIX pacdeTOB U UX HEJOCTAaTKU
7. Tlpob6nembl ¥ IEPCIEKTUBBI PA3BUTHS MEKIYHAPOHBIX PACUETOB IIPU SKCIIOPTE U
HUMIIOPTE TOBApOB
®uHaHcoBas I7100aTN3alus U PUCKU ITPU MEXAYHAPOIHBIX pacueTax
bankoBckue MHHOBALlMK B paMKaX IUIaTE€KHO-PAaCUE€THBIX OTHOIIEHUMN
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Cnucok JIMTepaTypbl, pEKOMEHIYEMbIN K UCITOJIB30BaHUIO MO TAHHOW TeMe

1. Tkauenko M.®D. OpraHuszanysi ¥ TEXHUKAa BHEIIHETOPTOBBIX OMNepanuil [DIeKTPOHHBIH
pecypc]: yuebHoe mocobue/ Tkauenko M.®D., 'onuapyk W.B.— DnekTpoH. TeKCTOBbIE
narHble.— MockBa: Poccuiickas TamoxxenHas akanemus, 2018.— 104 ¢.— Pexxum nocryma:
http://www.iprbookshop.ru/84856.html.— 3BC «IPRbooks»

2. MatseeBa O.I1. Opranuzamusi BHEUTHETOPTOBOW NEATEILHOCTH [DJIEKTPOHHBIA pecypc]:
yaeOHoe mocobue/ MateeeBa O.I1.— DnexrpoH. TekcTtoBbie naHHbie.— CaHkT-IleTepOypr:
Tpounkuit MOCT, 2016.— 240 c— Pexum JOCTYyTIA!
http://www.iprbookshop.ru/40875.html.— 3BC «IPRbooks»

3. KynpusaoB C.B. Opranmzanusi ¥ TEXHHKAa BHENTHEAKOHOMHYECKUX  OIeparuit
[OnexkTponnbiii  pecypc]: yueOHoe mocobue/ Kympusao C.B., bopzenkoBa K.C.—
DJIEKTpOH.  TEKCTOBBbIE  JaHHbIle.—  benropoa:  benropojckuii  rocynapCcTBEHHBIN
TexHoJiornueckuit yauBepcuter uMm. B.I'. Illyxosa, ObC ACB, 2017.— 179 ¢.— Pexum
noctyna: http://www.iprbookshop.ru/80431.html.— 3bC «IPRbooks»

Tema 3. Konuenuuss HHBeCTHIMOHHOM 0€30IIACHOCTH HAIIMOHAJILHOM YKOHOMHUKH.

Leab 3aHATHA. U3yYEHHE BIUSHUA WHOCTPAHHBIX MHBECTHLIMA Ha 3KOHOMUYECKYIO
6e3omnacHocTb Poccun

3HaTh: [OHATHE M CYUIHOCTh 3KOHOMHUYECKONH M WMHBECTULIMOHHOW O€30MacHOCTH CTpPaHBI.
OCHOBHBIE aCIEKTbl 5KOHOMUYECKOH 1 MHBECTUIIMOHHON 0€301aCHOCTH CTPaHBbI.

YMeTb: HcClEIOBAaTh KOHIENLUIO HWHBECTHLMOHHOW Oe3omacHocTH ¢ €€ crneuudukoil u
CJI0’)KHOCTBIO B PETYJIMPOBAHUY, @ TAK)KE COBOKYIHOCTb ()aKTOPOB, BIMSIONIMX HA HEE.
dopmupyemble KomnereHIUU 1 ux gactu - [1K-28, I1K-30, TICK -2

AKTYaJIbHOCTh T€Mbl CEMHMHApPA. COBPEMEHHAas MHpOBas SKOHOMMKA HE MOXKET YCIEIIHO
pa3BUBaThCs 0€3 MHOCTPAaHHBIX MHBECTULIMI. MHOrHMe CTpaHbl MUpa AKTUBHO UHBECTUPYIOT CBOU
CPEICTBa B DKOHOMHKY JAPYrHX CTpaH, IOJIydasl ONPENEICHHBIN JOX0J U pa3BUBasl OTICIIBHBIC
OTpaCJIM HapOJIHOTO XO3MCTBA 3TUX CTpaH. BecbMa BaykHa POJIb MHOCTPAHHBIX MHBECTULUHN IJIs
Halllel CTpaHbl, TaK KaK CO3Jal0TCs OJaronpHsTHBIE YCIOBUS Ha 0a3e MOJIydeHHBIX KPEIUTOB
OOHOBIIAATh M pa3BUBaThb BCE HEOOXOIUMBIE OTpacid HApOJHOTO XO35ICTBA, TOBBICUTH
3G PEeKTUBHOCTH MPOU3BOJCTBA U BHIITYCKAaTh KOHKYPEHTOCIIOCOOHbIE TOBAPHI.

Teopernyeckas 4acTh:



WNHocTpaHHOE WHBECTUPOBAHUE HAUMHAETCA C IPEJOCTABIEHUS  OIPEJEIEHHBIX
JICHEKHBIX CPEJICTB WM 3aiMOB, HCIIOJIB3yEMBIX 3apyOEKHBIMU HHBECTOPAMHU Ha MPUOOpETEHHE
aKIUi W Jpyrux IEHHBIX OyMar, Ha CTPOMTEIBCTBO HOBBIX WJIM CKYIKY JEHCTBYIOLIMX
NpeanpusTHiA B npuHUMaroneil crpane. Kaszamocs Obl, MPUTOK JeHET U3-3a pyOeka pacIupsier
oOmre 00beMbl JICHE)KHON Macchl B chepe oOpalieHus U CrocOOCTBYET YCUIICHUIO WHQIIALNY.
OpHako B IEHCTBUTENBHOCTH MMIIOPT KalHTajda B ACHEXKHOH (opMe B OCHOBHOM YBEINYHBACT
HE Maccy JeHer B OoOpallleHuHu, a NpeJIoKeHue ToBapoB M yciyr. Hepeako uHOcTpaHHbBIE
WHBECTULIMU CYILIECTBEHHO CIEP)KHUBAIOT SKOHOMMUYECKOE Ppa3BUTHE. JTO IMPOUCXOIUT TOIJa,
Korna 3apyOexHble (QHUPMBI, KOHKYPUPYIOIIME Ha pBIHKE OMNPEICICHHON NPOIYKIHUU C
HAIIMOHAIBHBIMUA (UPMaMH, CKYMAIOT TPEANPHITHS C LENbI0 YCTPAaHEHHS KOHKYPEHTOB, U
SKOHOMMUYECKOE PAa3BUTUE CACPKHUBAETCS IOSIBJIEHUEM MOHOMOJUU. YacTo CyliecTByeT
OMACHOCTh IEpEeHOCca B CTpaHy (B pe3yabTaTe MMIIOpPTA KaluTaya) MPOU3BOJCTB, BPEAHBIX IS
OKpPY’KaIoIllel CpeJibl, 310POBbs TpakJaH. 3apyOe’KHble HHBECTULIMU HEPEIKO MCIONb3YIOT IS
MOJIpbIBa HAIIMOHAJIBHOM 0€30MacCHOCTH MPUHUMAIOLIEH CTpaHBbl, YIIEMJICHUS €€ CyBepEeHUTETA.
MIMeHHO 3TMM BO MHOTOM OOYCIIOBJIEHO HEIOBEPUMBOE, a MHOTJA U BpakJeOHOE OTHOILEHUE
HEKOTOPBIX TOCyapCcTB K UMIOPTY KanuTajla. B kaxaol cTpaHe CyIIecTBYET 3aKOHOJAATEIbHO
3aKpEIJICHHBIH  MepeueHb BUJIOB  JIEATENBHOCTH, 3alpEelieHHbIX [UIsi  HMHOCTPAHHOTO
WHBECTUPOBaHUA. Takasg TO3UIMUS MPOJUKTOBaHA CTpPEeMJICHHMEM O0O0ecrnedyuTb OXpaHy
roCy/lapCTBEHHOW TalHbl, WCKIIOYUTH HaHeceHue yuiepOa HalUMOHAILHOM O0e30MacHOCTH H
000pOHE M CTpaTerMyecKMM HHTEepecaM CTpaHbl. [ 0CyaapcTBO JOJDKHO 00siajaTh BCEMH
BO3MOXKHOCTSIMH W CPEJICTBAMHU JIJIsi  3alIUTBI CBOEW OE€30MaCHOCTH, SKOHOMHYECKOU
HE3aBHCHUMOCTH, O0OPOHOCIOCOOHOCTH, 3alllUThl HPABCTBEHHOIO 3/I0POBbS W KU3HU JIIOJIEH,
OXpaHbl MPUPOJIHBIX M KYJIbTYPHBIX IIEHHOCTEH U OKpyxarouiend cpensl. Kak cuuraror
CIEIUAJTUCThI, UHOCTPAHHBIA KaluTajdl HEPeaKo '"MOoAMUHAeT" HAIMOHAJIBHBIM KamuTand, 00
BBITECHSIET €ro u3 MNpUOBUIBHBIX oOTpaciedl. VMmopT KamuTana 4YacTo CBS3bIBAcTCS C
MPOTAJKMBAaHUEM Ha PBIHOK CTPaHbI-PELIUIIUEHTa TOBAPOB, Y)KE€ 3aBEPILAIONINX >KU3HECHHBIN
uukia. OnHoOMl M3 TNPU3HAHHBIX OMNACHOCTEH, CBA3aHHBIX CO 3HAYUTEIBHBIM MPUTOKOM
WHOCTPAHHOTO KamuTana (0COOCHHO Ha KPaTKOCPOYHOUM OCHOBE), SIBIIIETCS TO, YTO 3TOT MPUTOK
MO>KET HE TOJIbKO MPUBECTH K YMEHBUICHUIO BHYTPEHHUX HAKOILJICHU, HO U NMOJAMEHUTDH YCUIIUS
0 MOOWJIM3allUM BHYTPEHHHX pECypCOB Ha HWHBECTUIMOHHbIE wuenu. IlaryOHocTh 53THX
MOCJICICTBUI YCHJIMBAeTCA B Cllydyae H3bATUS HHBECTOPAMH CBOMUX CPEACTB B MEPUOJbI
¢unaHcoBol  HecrabmibHOCTH. M3  BceX  MHOCTpPaHHBIX  HMHBECTHLMHA  HauOoliee
MIPUBJIEKATEIbHBIMU SIBIISIIOTCA MpsMble nHOCTpanHble nHBecTHMH (ITM). OHu criocoOcTBYIOT
aKTUBU3AIMK HWHBECTHUIIMOHHOTO IIpollecca B pe3ylbTare MYIbTUILUIMKATUBHOTO d(]dekTa,
COJICHCTBYIOT MPUBJIICUYCHUIO IEPEAOBOTO OMNbITA MEHEHKMEHTa M MapKeTHHIa. A Takxke
COJICHCTBYIOT  BO3PAaCTaHUIO  COLUAJIbHO-IKOHOMUYECKON  CTAOMIBHOCTH, CTUMYIHUPYIOT
pa3BUTHE HKCIOPTHOTO TPOM3BOACTBA U CHOCOOCTBYIOT MPHUBJICUECHUIO B HSKOHOMHKY
COBPEMEHHBIX TexHooruil. Kpome Toro, MHOCTpaHHbIE MHBECTHIIMH CIOCOOCTBYIOT CO3/IaHHUIO
JOTIOTHUTEIBHBIX pa0OUUX MECT, MOBBIIICHUIO 3aHATOCTH, MOCTYIICHUIO HAJIOTOB B OHOIKETHI
pasHbIX ypoBHEW. Eciau mpsiMble HHBECTULIMM MOTYT CYHTAThCS OTHOCUTENIBHO CTAOUIIbHBIMU, T.
K. UX HeJIb35 MTHOBEHHO BBIBE3TH U3 CTPaHbl, TO JABIKEHUE KamuTaia B popme NopThenbHbIX U
MPOYMX MHBECTUIMHA MOXET MOPOXKJIaTh HECTAOMIBHOCTh MUPOBOM 3KOHOMUKH. [lopTdenbHbie
U [IPOYMEe MHBECTUIUH, KOTOPbIE MOT'YT OBICTPO MEPEMEIaThCsl U3 OJHOW CTpaHbl B JIPYTyi0 B
MOMCKax 0ojee BBICOKOW HOPMBI MPUOBLIN, YAaCTO BEAYT K TSDKEIONW SKOHOMUYECKOH CUTyaluu,
BbI3bIBass (PMHAHCOBbIE KPU3HCHI B CTPaHax U3 KOTOPbIX OHM yxoa4T. Kpusuc B FOro-Bocrounoii
A3nn spKoe MOATBEP)KIEHUE TOrO, YTO IBW)KEHHUE «TOPSYMX JIEHEr» MOXKET IPHUBECTH K
KpHU3UCY.

BOHpOCbI " 3aJaHUA 1] CAMOKOHTPOJIA:

1. IlousTue u CYIIHOCTBH SKOHOMUYECKOM ¥ UHBECTUIIMOHHOM 0€30IMacCHOCTH CTPAaHbI
2. OCHOBHBIE ACIIEKTH PKOHOMHYECKOU U WHBECTUIIMOHHOMN 0€30IMacCHOCTH CTpaHbI
3. ypOBHI/I U CHCTEMa 00eCIIeUCHHUS WHBECTUIIMOHHOM 0€30IMaCHOCTH



[TpaBoBBIEC aCIIEKTHI PETYIUPOBAHMS MHBECTUITMOHHOH Oe30macHocTH B PO
3aKkoHOAATENIbHOE PEryJIMPOBAHNE HHOCTPAHHBIX MHBECTULIMN B Poccun

AnHanu3 BAMSHUS UHOCTPAHHBIX MHBECTUIIUI HAa SKOHOMHYECKYIO 6e30nmacHOCTh PD
[IpakTrueckue acneKkTbl MHBECTULIMOHHON OE€3011aCHOCTH CTPaHbl

No ok

Crucok IuTeparypsl, PEKOMEHIyeMbIl K NCTIOIb30BAHUIO 110 TAHHON TeMe

1. HamumonanpHas skoHOMHKa. CHCTEMa MOTEHUIHMATIOB [DJIEKTPOHHBIN pecypc|: ydeOHOe
nocobue Uil CTYACHTOB BY30B, OOYYAaOMUXCS 10 CHENHAIBHOCTSAM OSKOHOMHKH U
yrnpasnenus/ C.I'. TsarmoB [u np.].— DnekTpoH. TekcToBble AaHHbIe.— Mocka: FOHUTU-
JHAHA, 2017.— 367 c.— Pexxum nocrtyma: http://www.iprbookshop.ru/71157.html.— DBC
«IPRbooks»

2. TlouexkyroBa E.H. TocymapcTBeHHOE peryiMpoBaHHE HAIMOHAIBHOW  SKOHOMHUKH
[DnexTponnbiii pecypc]: yuebHoe mocobue/ IlouekyroBa E.H., [Bunckuit M.b., Knynnyk
K.A.— DOnexktpoH. TekcToBble pAaHHble.— KpacHosipck: Cubupckuil QenepaabHblii
yauBepcuret, 2017.— 168 ¢.— Pexum goctyna: http://www.iprbookshop.ru/84339.html.—
OBbC «IPRbooks»

Tema 4 I'ocynapcTBeHHOe peryJiMpoBaHUe MHBECTUIIMOHHOM 0€3011aCHOCTH HALMOHAJIbHOM
IKOHOMMKH.

Heapr 3ansTus: W3yduTh OCHOBHBIE HamNpaBiICHHUS JEATEIbLHOCTH TOCYJapCTBEHHOTO
pEeryaupoBaHusl COBPEMEHHON POCCUICKON 3KOHOMUKHM, MHBECTHIIMOHHBIN MPOILIECC: OCHOBHBIE
MOHATHUSA U MTOKA3aTENH
3HaTth: CYLUIHOCTb M 3KOHOMHYECKOE COJAEpKaHHE HWHBECTHIIMOHHOW 0e30MmacHOCTH
HallUOHAJbHOM  SKOHOMHMKHM; METOJbl TOCYJapCTBEHHOrO  peryaupoBaHusa. (OCHOBHbIE
TEOPETUYECKUE KOHLEMUNUN TOCYIapCTBEHHOIO PETYIMPOBAaHUA: KEWHCHAHCKAs KOHLEILHS,
KOHIIETINS MOHETapu3Ma
Ymers: CHUCTEMAaTU3HpPOBATh CYIIECTBYIOIIME B OSKOHOMHUYECKOW HAayKe MOJIXOIbl K
UCCIIEIOBAHUIO CYIIHOCTU M BHI0B SKOHOMUYECKON O€30MMaCHOCTH HAIMOHALHOM SKOHOMHUKH;
dopmupyembie KomneTeHIuu 1 ux yactu - [1K-28, I[1K-30, [ICK -2
AKTYyaJIbHOCTh TeMbl ceMUHapa: B coBpeMEHHBIX YCIOBHSIX SKOHOMHYECKas 0e30MacHOCTb
MpuoOpeTaeT MEepBOCTEIICHHOE 3HaueHue. BakHOCTh W HEOOXOAMMOCTh oOOecreueHUs
SKOHOMHUYECKOH O€30MacCHOCTH POCCHUUCKOW SKOHOMHUKH Jekiapupyercs B Oosee dem 500-x
roCyJapCTBEHHBIX HOPMATHBHO-NPABOBBIX AKTaX Pa3HOIrO YpoBHA. B To e Bpemsi BOIPOCHI
obecrieueHrss UHBECTUIIMOHHOW 0€30MacHOCTH HAIMOHATBLHOM SKOHOMHUKU HE HAIUIM JIOJKHOTO
OTpakeHUsI B O(UIIUATBHBIX U HAYYHBIX HCTOYHUKAX.
Teopernyeckasi 4acThb

CoBpeMeHHasi UMBHIM3AIUS [IOCTOSIHHO Pa3BUBAETCS, YCIOKHSIIOTCA KaK TEXHUYECKOE
OKpY)KEHHE, TaK U OOLIECTBEHHbIE OTHOIIECHUS BO BcexX cepax xuszHenesTenbHocTH. [loatomy
BOMPOCHI O€30MACHOCTH B PA3IUYHBIX acmeKkTax (DYHKIMOHHPOBAHUS OOIECTBa UTPAIOT BCE
Oojiee BaXHYIO POJIb B JKM3HM Ka)X/JOTO 4EJIOBEKa, OpraHu3anuu M rocygapctBa. OcHOBOMH
0€30MaCHOCTH HALlMU SIBISETCS 3KOHOMHYECKas 0e30MacHOCTb, BBICTYMAIOLIash OCHOBOW BCEX
Ipyrux BHUIOB Oe3omacHocTu. IIpoGneMbl SKOHOMHYECKOH O€30MacHOCTH HalMOHAJILHOTO
XO35MCTBA SIBISIOTCS aKTyaJbHBIMHU JUIsI S5KOHOMHYECKON HAyKH, U MX PEIICHHE HaXOIUTCS B
akTUBHOM cTaguu. CyllecTBYeT JBa OCHOBHBIX IOAXOJAa K OMNPEACIEHUIO0 CYIIHOCTHBIX
XapaKTepUCTUK U MeXaHH3Ma oOecreyeHHs SKOHOMUYECKOH 0e30MmacHOCTH: O(UIMaTbHBIA U
HayyHbld. OQUIMATBHBINA MOAXO0J OTPAXEH B 3HAUMTEIHHOM YHCIIE 3aKOHOB U IMOJ3aKOHHBIX
HOPMaTUBHO-TIPABOBBIX AKTOB U JACTAIIM3UPOBAH B TPyAaxX psla ydeHbIX. B OCHOBY mojoxkeHa
yCTaHOBKA Ha BEIYIIYI0 pOJIb 3KOHOMHUKHM B OO0ECIEYeHUH HAIMOHAIBHOW 0e30macHOCTH
rocyaapcTsa U (OPMHPOBAHHUU CIMCKA YIPO3 U OMACHOCTEH CTaOMIBHOMY, YCTOWYMBOMY M
HE3aBHCHMOMY Pa3BUTHIO CTpaHbl. JlaHHBIM MOAXOJ KOHIIEHTpHpYyeTCcs Ha (OPMUPOBAHUU



(GakTOpOB BIMSHUSA, MOHHMTOPMHIE HETaTUBHOTO BO3JCHCTBHS W €r0 HEUTpaIM3aluu.
OtcyrcTBUEe TPOPaOOTKH 0A30BBIX TMOJOKEHHH SKOHOMHYECKON O€30MacHOCTH TOIBEPraeTcs
CTpaBEAJIMBONW KPUTHUKE CO CTOPOHBI HAYyYHOTO COOOIIECTBA, B KOTOPOM CYIIECTBYET TpH
OCHOBHBIC TOYKH 3PEHHS HAa SKOHOMHYECKYIO 0€30MMacHOCTh HAI[MOHATHHONW SKOHOMUKHU: KaK Ha
«COCTOSIHHE YKOHOMUKN», «COBOKYIMTHOCTH (DAKTOPOB M YCIOBHIT» U «yCTOHYMBOCTHY. [Ipu 3TOM
HCCIIEIOBATENIM HE3aBUCUMO OT TMOAXO0Ja K OIpPENelIeHUI0 CYLIHOCTHM M  COJEep’KaHus
DKOHOMMYECKOH 0e30I1acHOCTH HaLII/IOHaJII)HOf/'I OKOHOMHMKHU BHUIAT [ABa BapHaHTa obOecrieueHust
SKOHOMMUECKOH Oe3onacHocTu. [1o JaHHOMY IpU3HAKY MOYKHO BBLACIUTH JIBE FPYIIIIbI:

- TpeIaralImx 00ecrnevYrnBaTh SKOHOMUYECKYIO 0€30MacHOCTh HAIIMOHAJTBHOW AKOHOMHKH
IIYTEM BBIABJICHUA U HCfITp&JIPB&LIHH HMCIOIUXCA YIPO3;

- MpeIaralmx 00ecrnedynBaTh SKOHOMHUYECKYIO 0€30MacHOCTh HAIMOHAIBHOW SKOHOMUKHU
IIyTeéM (1)OpMI/Ip0BaHI/I$I TAKOI'0 COCTOSAHUA M CTPYKTYpPbl HAKMOHAJIBHOI'O XOSﬂfICTBa, JIIsA
KOTOPBIX YIpO3bl HE OyIyT MPEeACTaBIATh pPEAJbHOW OMACHOCTH, C YYE€TOM TOCTOSIHHOTO
MOHHUTOPHHIA U KOPPEKIUH (PYHKIIMOHUPOBAHUS U PA3BUTUS CUCTEMBI.

Bonpocs! 1 3a1aHus 1J151 CAMOKOHTPOJIS:

1. Teopernyeckue OCHOBBI FKOHOMUYECKON ¥ MHBECTUIIMOHHOM 0€3011aCHOCTH HAllMOHAIBHOMN

SKOHOMUKH

KonnenTyanpHbI€ MOIX0IBI K UCCIAEAOBAHIIO SKOHOMHUYECKOH 0€30TIaCHOCTH HAIIMOHATBHOM

SKOHOMUKH

Coneprxanuie ¥ BUIBI SKOHOMUYECKOH 0€30MacHOCTH HAllMOHATBHOW SKOHOMUKH

HNuBecTunmonnas 6€30mMacHOCTh HAITMOHATLHON SKOHOMHKH, €€ CYIITHOCTh U COJIEP)KaHHE

Kpurepuun u nmokazarenu HHBECTHIIMOHHON O€30TTaCHOCTH HAITMOHAIBHONW YKOHOMUKH

lNocynapcTBeHHOE peryupoBaHuE WHBECTUIIMOHHOM 0€30MacHOCTH SKOHOMUKH Poccuiickoit

denepanuu.

Oco0eHHOCTH HHBECTUIIMOHHOM 0e301acHOCTH SKOHOMUKU Poccun

8. T'ocymapcTBeHHOE peryMpoBaHHE HHBECTUIITMOHHOW 0€3011aCHOCTH HAIMOHAIBHON
SKOHOMUKH

9. OcHOBHbIE HANIPaBJICHUS COBEPILICHCTBOBAHMS 00€CIIeYeHHs] MHBECTULIMOHHOMN
6e3onacHocTH Poccuiickoit deneparuu
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Cnucok nurepaTypbl, pEKOMEHIYEMBIN K UCIIOJIB30BAHUIO 110 JAHHOU TeMeE

1. HamumonanpHas skoHOMHKA. CHCTEMa MOTEHIUATIOB [DIJIEKTPOHHBIM pecypc]: ydeOHoe
mocodue Uis CTYIEHTOB BY30B, OOYdYalOIIUMXCS MO0 CHEIHAIBHOCTSAM JKOHOMUKH H
ynpasienns/ C.I'. TsarnoB [u ap.].— DaekTpoH. TekcToBbie naHHbie.— Mocksa: KOHUTU-
JAHA, 2017.— 367 ¢.— Pexxum moctyma: http://www.iprbookshop.ru/71157.html.— DBC
«IPRbooks»

2. TlouexyroBa E.H. TocymapcTBeHHOE peryiupoBaHUE  HAI[MOHAJIbHOW  SKOHOMHKHU
[DnexTpoHHbI pecypc]: yuebHoe mocobue/ [louexyroa E.H., JIBunckuit M.b., Kiynayk
K.A.— DOnektpoH. TekcToBble HAaHHble.— KpacHosipck: Cubupckuili QenepanbHbIii
yauBepcuteT, 2017.— 168 ¢.— Pexxum moctyna: http://www.iprbookshop.ru/84339.html.—
OBbC «IPRbooks»

Tema 5. HNHBeCTHLIIMOHHAA MOJUTHKA U HHBECTUIIMOHHASA cTpaTerusi nNpeanpusaTus

Leapb 3aHATHS: B PACCMOTPEHUN OCHOBHBIX TIOHATUW U BUJOB HWHBECTHIUH, pa3pabOTKu U
aHaJM3a WHBECTULIMOHHOM CTpPATEruu NpeIrpusTHs.

3HATBH: TIOHATUSA U BHUJBI MHBECTHIIMHA, pa3pabOTKy W aHajdn3a WHBECTUIIMOHHOMN
CTpaTeTuu NMPEAIPUIITHSL.

YMeTb: pacKpbiTh OCHOBHBIE TMOHSTHS, CYIIHOCTb M BHUJbl WHBECTHLHH, HX
KIIacCU(UKAIIUHU, PACCMOTPETh OCHOBHBIE METOIbI OIEHKH WHBECTHIIMHOHHBIX MPOEKTOB
dopmupyembie kommereHun U ux 4actu — [1K-28, T1K-30, TICK -2



AKTYaJlbHOCTL TE€Mbl CeMHHapa o0O0yClOBIIEHA HEOOXOIMMOCTh ~ NIPUMEHEHHUS
CTPaTEruuecKoro 10/1X01a K YIIPaBJICHUIO WHBECTUIMOHHON JESATEIILHOCTHIO
npennpusaTus. be3 MOBbIIIEHHS WHBECTUIMOHHOM aKTMBHOCTU TPYAHO PacCUMThIBaTh Ha
yCIemHoe (PyHKIIMOHUPOBAHHUE PEIATPUATHSL.

Teopernyeckas 4acTb

WuBectuun — Bce  BHJABI  UMYIIECTBEHHBIX U HHBIX  HMHTEJUIEKTYyaJIbHBIX
[IEHHOCTEH, BKJIAIBIBAEMbIX B OOBEKTHI MPEANPHHAMATEIBCKON JIEATEIBbHOCTH U APYTHX BHUJIIOB
NEeSITEIbHOCTH B pe3yJibTaTe KOTOpPOW oOpa3yercs 10X0A W HpHObUIb WU JOCTUTAETCS
couvanpHeli  3¢¢exr. TakumMu  IEHHOCTAMHU  MOTYyT  OBbITh JIEHEXHBIE  CPEJICTBA
(OaHKOBCKME BKJIAIbl), JBWKHMOE U HEIBWKHMOE MMYIIECTBO (37aHUS, COOPYKCHHS,
o0OpyIOBaHWE),  HMMYIISCTBEHHBIE  IIpaBa W HWHTEJUICKTyalbHblE  EHHOCTH  (IIpaBo
MIOJIb30BAHMUS 3€MIIEW W JIPYTUMH
MPUPOJIHBIMU [IEHHOCTSIMU).

WNHuBecTuiiun B OCHOBHOM KamuTal (OCHOBHBIE CpEACTBAa), B TOM UHCIE 3aTPAThI
Ha HOBOE CTPOUTENBCTBO, PACIHIMPEHUE, PEKOHCTPYKLHUI0O U TEXHUYECKOE IEepeOCHallleHNe
NEUCTBYIOUIMX  OPENnpUATHH, NpHOOpeTeHue  MalluH, o0OpylOBaHUS, HWHCTPYMEHTA,
VHBEHTaps, IIPOEKTHO-U3bICKATEIbCKHE pabotet (IIMP) wu npyrue Ha3bpIBaroTCA
KaIlUTaJI0BIIOKEHUAMHU.

OObeKkTaMH K€ WHBECTHIIMOHHOM JESTeNbHOCTH SIBJISIFOTCSI BHOBB CO3/J]aBacMble U
MOJIEpHU3HpYEMbIE OCHOBHbIE (OHABI, M  OOOpPOTHBIE CpEACTBAa, HAYYHO-TEXHUYECKas
MPOJIYKIINS U UHTEJUIEKTyaJIbHbIE LIEHHOCTH.

JIBUKYIIMM MOTHBOM OCYIIECTBJICHHUS WHBECTHUIMH SBISETCA TMOJydyaemass OT HHUX

npuObuTb. [Ipu 3TOM BOXKEHHE KanmuTajla U NOJydeHHE NMPUOBUIM OT STHX BIOKEHHM

MOTYT  OCYIIECTBJIATBCA  IOCIEAO0BATENBbHO, OJHOBPEMEHHO U  COIEPEXKECHHEM

Hayasa BJIOKEHUH HaJl NOJIy4eHUEM NPHOBLIN.

Paznnuaror nBa BUIa MHBECTUIINHN:
- (MHAHCOBBIC;
- peabHbIE.

PeanbHble MHBECTHIIMM MPEANONAraloT  BJIOXKEHHE  KaluTaja HEMOCPEICTBEHHO B
IIPOU3BOJICTBO (3[aHUA, COOPYKEHUs, 000PYAOBAaHUE U TaK Jajee).

@duHaHCOBbIE UHBECTUIIUH LICHHbIE OyMaru, OMeEIleHUe KaluTajga B OAHKM U WHBECTULMOHHBIE
(hoHIBI

Bonpoch! 1 3a1aHusA 1J151 CAMOKOHTPOJISI:

Teopernueckre acreKkTbl pPa3pabOTKM WHBECTHIIMOHHOW CTpaTeruu

Omnpenenenue u poJib nHBeCTUIMH Knaccudukarus nuBecTuuil MICTOUHUKY HHBECTUIINIT
CyIIHOCTh ¥ OCHOBHBIE 3TaIlbI Mpoiiecca (GOPMUPOBAHUS MHBECTULIMOHHO M CTPATErUH
OCHOBHBIE AaCMEKThl Pa3padOTKH WHBECTHIIMOHHOW CTpPATETHH MPEANPHUATHS

OrneHka pa3paboTaHHOM CTpaTeruu

Oransl OpMUPOBAHUS HHBECTHIIMOHHBIX PECYPCOB

MeTopl OIIEHKH HHBECTHUITMOHHBIX ITPOCKTOB

JIMCKOHTHpOBaHUE KAUTANA U JOXO/I.

CrpaTernveckue aclieKTbl MHBECTUILIMOHHON MOJUTUKHU

wWoNU~WNE

Cnucok JINTCPATYPHI, peKOMeHI[yeMHﬁ K HCIIOJb30BaHMIO II0 TAHHOM TeMe

1. CrpyKTypHO-MHBECTULMOHHAS MOJIUTUKA B LEIIX 00ecreueHusi 53KOHOMUYECKOT0 pocTa B
Poccuu [Dnexrponnslit pecypc]: moHorpadus/ I.P. benoycoB [u ap.].— DnaekTpoH.
TEKCTOBbIE JaHHble.— Mocksa: Hayunsblif koHcynbTanT, 2017.— 196 ¢.— Pexxum nocryma:
http://www.iprbookshop.ru/75485.html.— 3B5C «IPRbooks»

2. banaun K.B. YnpasneHue puckaMu B MHHOBAIlMOHHO-MHBECTUIIMOHHOM 1€ TETbHOCTH
npeanpusTHs [ DIeKTpOHHBINH pecypc]: yuebHoe nocobue/ banaun K.B., Ilepenepsie N.1.,



I'onoB P.C.— DnekTpoH. TekcToBbIe JanHbIe.— Mocksa: Jlamkos u K, 2015.— 418 c.—
Pexxum nocrtyna: http://www.iprbookshop.ru/14110.html.— SB5C «IPRbooks»

Tema 6. HNuBecTHIIMOHHAS 0e30macHOCTD peruona.

Henanb 3anaTHA: SABISETCS U3YyYEHHUE U aHAIN3 UHBECTULIMOHHOW O€301MaCHOCTH pEeruoHa

3HaTBh: OCHOBHBIE ACIEKThl NHBECTULIMOHHOM 0€3011aCHOCTU PETHUOHA;

YMerb: T@poOBECTH aHAIU3 MHBECTULMOHHOM IPUBJIEKATEIbHOCTH PErUOHA; BbBISBUTH
MHBECTULIMOHHBIE PUCKU ITyTH NOBBILICHUS] MHBECTULIMOHHON O€3011aCHOCTH pEruoHa
dopmupyembie kKomreTeHuH 1 ux 9actu - [1K-28, T1K-30, TICK -2

AKTYaJIbHOCTh TeMBbI CeMHHapa- B ycnoBusX BHENIHENOJUTUYECKUX Pa3HOIIACHU,
skoHOMuKa Poccuiickoir denepanuym HaxXOAWTCS B HeopauHapHoM cutyauuu. [lox yrposy
CTaBUTCSl SKOHOMMYECKasi O€30MacHOCTh KakK CTpaHbl, KaK U PErHOHOB, TaK KaK OCHOBHOM
npoOneMoil B yCIOBHUSIX CAaHKIMI  sBJsSETCS 3aBUCUMOCTb Hallled SKOHOMHUKH, €€
CaMoJIOCTaTOYHOCTh. JlaHHAs CUTyalMsl CTaBUT O] BONPOC MHBECTULHOHHYIO O€30IacHOCTH,
KOTOpasi SIBJISIETCS COCTaBHOM YacThIO SKOHOMMUYECKOW OezomacHocTu. HHBecTHIIMOHHAs
0€30MacCHOCTb ONpEeNsIeT CIOCOObl U METOJbl MPEIOTBPALLEHUS] UHBECTUIIMOHHBIX PUCKOB U
(dbopMupoBaHHs OJIArONPHUATHOIO WHBECTHUIIMOHHOTO KinuMmaTa. DakTopbl WHBECTUIIMOHHOM
0€30MacCHOCTH SIBJSIOTCS TMEPBBIM M CaMbIM Ba)XKHBIM 3BEHOM B CHCTEME SKOHOMHYECKOU
0€30MacCHOCTH peruoHa.

Teopernyeckasi 4acTb

B ocHoBe 3kOHOMHYECKON 0€30MacCHOCTH JIEKHUT PsIJi COCTABISAIOLINX, TAKUX Kak: (PMHAHCOBas
0€301MacHOCTb, MHHOBAIIMOHHAs 0€3011acHOCTb, nH(pOpMaIMOHHAsA 0€301acHOCTb,
WHBECTUIIMOHHAs Oe3omacHOCTh W Tak pganee. CormacHo nauccepranuoHHOM pabdore K.H.
babaeBa, «3koOHOMHYECKass OE30MACHOCTh PETMOHA» - SKOHOMUYECKOE OTHOLICHHE IO 3allluTe
PETHOHAJIBHBIX HHTEPECOB, COIVIACOBAHHBIX C LEISIMH ONTHMAJIBHOTO TEPPUTOPHAIBHOIO
pasBUTHS TOCYHAApPCTBA, OT OSK30T€HHBIX M JHJOTEHHBIX (PAaKTOPOB, OTIPaHMUYMBAIOIIUX
CIOCOOHOCTh PEeruoHa K camMopa3BUTHIO. MHBecTHIIMOHHAsE 0€30MacHOCTh BBICTYNAET KaK OJ(HA
U3 COCTABJIAIOUIMX HSKOHOMHYECKOM O€30macHOCTH, TO €CThb B OCHOBE WHBECTUIMOHHOU
0€30I1aCHOCTH JIS)KUT O€30I1aCHOCTH KaK 0a30BbIM, MCXOJHBIN 3JIeMEHT uccieaoBanus. [loaromy
B OCHOBY KiIacCU(QUKAIMK IOAXOJOB K OIPEJICIECHUI0 CYIIHOCTH HWHBECTHLMOHHON
0€30I1aCHOCTH JIOJDKHA OBITh I0JIO)KEHAa HMMEHHO 0e3011acHOCTh. PaccMOTpUM HECKOJIBKO
TPAKTOBOK M3BeCcTHbIX Jogel: Ilomuromnor, Apnonbn Boabsdepe, yrBepkgan, uTo
«0€30MaCHOCTh» — €CTh LIEHHOCTb, KOTOPOI rocyIapcTBO MOKET OoJjiee Wiy MeHee 00J1aiaTh, a
TaKXKe KOTOPYIO OHO CTpEeMHUTCS HMeTb B Oojblled wiu MeHblied creneHu. CoryacHo
ToJIKOBOMY cioBapto B.M. Jlang «Oe3omacHOCTb» — OTCYTCTBHE OIACHOCTH, KOTOPOE
paccMaTpuBaeTCs Kak MPEANOJIOKEHHE O €CTECTBEHHOM 3allUIEHHOCTH 000 CHCTEMBI OT
pa3pyLIUTENLHOTO BO3JACUCTBUS KAKMX-IMOO CHMJI, U, IOHMMAaeTCsl Kak crheruduueckas
nearenbHOCTb. [lo crmoBam m3BectHoro juHraucra, C. M. OxeroBa, «0e30macHOCTb» - 3TO
COCTOSIHME, IIPU KOTOPOM HE YIpO’KaeT ONAcCHOCTb, €CTh 3aluTa OT ONACHOCTH. Takixke,
CepebpennukoB B. u XnonbeB A. CUMTAIOT, YTO TEPMHUH «OE30MIaCHOCTH» - AEATEIBbHOCTb
mozed, oOmiectBa, TroCylapcTBa, MHUPOBOTO  COOOIIECTBA HAPOJOB IO  BBISABICHHMIO,
MPENYNpPExICHUI0, OCIa0IEHUI0, YCTPAHEHUIO U OTPAKEHHIO OMACHOCTEH M yrpo3, CIOCOOHBIX
NOTyOUTh MX, JUIINTh (YHIAMEHTAIbHBIX, MaTepPUAIbHBIX U JYXOBHBIX IIEHHOCTEH, HAHECTH
HernpueMIIeMbli yiiepO, 3aKpbITh MyTh 11 BBDKUBAHUS U PA3BUTHS.

Bomnpocs! u 3a1aHus 1J151 CAMOKOHTPOJIS:

1. Teopernyeckue acmeKThl OE30MACHOCTH PETHOHA

2. TlonsaTtue, CyIIHOCTh MHBECTHIIMOHHOW 0€30MacHOCTH peruoHa

3. B3anMocBs3b DKOHOMHYECKOI M MHBECTULIMOHHON 0€30IMacHOCTH
4, Mertoapl OLIEHKN NHBECTUIIMOHHOM 0€30I1aCHOCTH



Crnucok nuTeparypsl, PeKOMEHIyeMbIl K UCTIOIb30BAHUIO 110 TAHHON TeMe

1. CrpyKTypHO-MHBECTULIMOHHAS ITOJIUTHKA B LEISIX 00€CIIEYeHNs] SKOHOMHUECKOTO POCTa B
Poccuu [Dnexkrponnsiii pecypc]: monorpadus/ I.P. bernoycos [u np.].— DnekTpoH.
TEKCTOBbIE JaHHble.— Mocka: Hayunsiit koncynbtanTt, 2017.— 196 ¢.— Pexxum pocrymna:
http://www.iprbookshop.ru/75485.html.— 5BC «IPRbooks»

2. banmun K.B. YmpasneHue puckaMu B HHHOBAIIMOHHO-HHBECTUIIMOHHOH 1S TETFHOCTH
npeanpusaTHs [ DIEKTPOHHBIH pecypc]: yuebnoe nocooue/ bannun K.B., [lepenepsie N.1.,
I'ono P.C.— DnekTpoH. TekcToBbIe qanHbIe.— Mocksa: Jlamkos u K, 2015.— 418 c.—
Pexxum mocryna: http://www.iprbookshop.ru/14110.html.— SBC «IPRbooks»

Tema 7 UHBecTUIIHOHHASA 0€30IIACHOCTD NPeANPUATHS

Heanb 3aHATHA. pAaCCMOTPETH TEOPETHUECKHE ACTIEKThI 0€30I1aCHOCTH MHBECTULIMOHHON
NEeSITEeIbHOCTH B paMKaxX SKOHOMHYECKON 0€3011aCHOCTH Ha MPEAIPUITUN

3HaTh: B3aMMOCBSI3b MHBECTHLIMOHHON M 3KOHOMHUYECKON 0€30MacHOCTH; MOHATHE U CYITHOCTD
WHBECTULIMOHHOM J1€ATENbHOCTH;

YMerb: paccMOTPeTh PUCKH MHBECTHLIMOHHOW JAEATEIbHOCTH, W3YUYUTh METOJbI YIpPaBIIECHUS
pUCKaMU B HMHBECTHIIMOHHOW JIEATENBHOCTH, KakK CIoco0 obecredeHus: WHBECTUIMOHHOM
0€30MacHOCTH, PAaCCMOTPETh METO/IbI OIpeieieHusl 3)(PEKTUBHBIX HHBECTUIIMOHHBIX TPOEKTOB B
eaax odecrneueHus 60€30MaCHOCTA HHBECTUIIMOHHOMN €SI TENLHOCTH.

dopmupyemble KoMmIieTeHIH 1 uX 9actu - [1K-28, T1IK-30, TICK -2

AKTYaJIbHOCTh TeMbl CeMHHApa cHelu(rKa PHIHOYHBIX OTHOIIEHUH TauT B ceOe MHOMXKECTBO
OMacHOCTeN JUIsi 0OPOCOBECTHOTO MpEANPUHUMATENS, KOTOPOMY MPUXOIUTCS TMOCTOSIHHO
JeCTBOBATh B YCJIOBHSX MOBBIIIEHHOTO pHcKa. [lepexos 3KOHOMUKH Ha PHIHOYHBIE OTHOILIEHUS
TpeOyeT OT PYKOBOAUTENEH MPEINPHUATHNH HE TOJBKO Pa3pabOTKU PHIHOYHOM CTpaTeruu, HO H
CTpaTeruu O€30MacHOCTH, 00s3aTeNIbHO BKJIIOYAIONIEH CHEIMalIbHbIe MPOrpaMMBbl 0 3allHuTe
HKOHOMMYECKOI 0e30MacHOCTH, B TOM YHCie U 0€30MaCHOCTH MHBECTULIMOHHON JESITeNbHOCTH.
CoOTBETCTBEHHO, POJb MOAPA3JENICHUs, OTBETCTBEHHOTO 3a MPOBEACHHE MAHHON pabOThl Ha
MPEANPUATHH, BBITIOJHAIOMEr0 (YHKIMH COOMIONEHUS MpaBWI MOJUTHKU O€30MacHOCTH U
IUIaHa 3allUThl, YIOPaBJICHUSA CPEACTBAMHM 3allUThl, KOHTPOJS 3a MPaBUIBHOCTBIO HX
SKCIUTyaTallil, BBISBICHUSA TONBITOK W (PAKTOB HApYyHIEHHWM U NPUHATHS Mep IO HX
HEHTpanu3alliy, TaKXKe BBIXOAUT Ha TMepBblii TiaH. OcnalneHue NPAKTUYECKU JHO00MH
COCTaBIISAIOLIEH HHQPPACTPYKTYphl TMPEANPUSATUS HEMOCPEICTBEHHO OTpa)kaeTcs Ha €ro
0€30MMacHOCTH, IOATOMY IPOLIECC YIIPABICHUS MPEANPUATHEM HAXOIATCS B TECHON B3aMOCBS3U
C BOIpocaMu Oe30MacHOCTH.

Teopernyeckasi 4acThb

D¢ddexTrBHOE pa3BUTHE NEATEIBHOCTH JIOOOTO MPEANPUSTUS U BBICOKHI YPOBEHB €rO
SKOHOMMYECKON 0e30MacHOCT BO MHOTOM OMPENENsIOTCS TeM, Ha CKOJIBKO —YAauHO
OpPraHU30BaHO YIPABIIEHUE MHBECTUIIMOHHOW JEATEIbHOCTHIO M UHBECTUIIMOHHBIMU MPOECKTAMHU
Ha IPEIIPUITUH.

WNuBecTuiMOHHASA NIESTENBHOCTh — 3TO BJIOKEHHE WHBECTULIUH, WJIM UHBECTUPOBAHUE, U
COBOKYITHOCTb MTPAKTUYECKUX JEHCTBUN MO peann3alui HHBECTULIUH.

[Ton wHBECTMIMAMM IMOHHMMAIOTCS JIOJTOCPOYHBIE BIIOKEHUS KalMTala C IEJbI0 MOTy4eHUs
J0X0/1a.

Taxum 06pa3om, O CBOEH CYITHOCTH MHBECTHUIIMOHHAS JESITEIbHOCTh — 3TO BBIIIOJIHEHHUE
MPAKTUYECKUX JIeHCTBUI IO BIJIOKEHUIO HHBECTULMH B LENAX MOJy4eHHMs NPUOBLTH (WUIH
JOCTH)KEHUS] MHOTO TO0JIe3HOro »¢dexra) u obecrnedeHus pocrta GpOpMHUpPOBaHUS MPUOBIIM B
MIEPCIIEKTUBHOM IIEPHUOJE.

OCOo0GeHHOCTh MHBECTULIMOHHOW JESITeIbHOCTH B TOM, YTO OHA 3aTpaTHa M PUCKOBAHHA.
Bo-nepBbix, nHBeCTHLIMN He ObIBaeT 0e3 3aTpaT — cHayajla He0OXOJMMO BIIOKUTH CPEACTBA, U
JUIIb B JalbHeimeM (ecau pacueTsl ObLIM BEpHBI) MPOM3BENEHHBIE 3aTpaThl OKymsATCs. Bo-
BTOPBIX, HEBO3MOKHO MpeNyrajiaTh Bce 00CTOATENBCTBA, 0XKHIAIOIINE HHBECTOPA B OyIyIIeM, —



BCET/Ia CYIIECTBYET BEPOSITHOCTh TOTO, YTO CJCJIaHHBIC MHBECTULIMU OyayT YacCTUYHO WU
IIOJIHOCTBIO YTEPSAHBI (T.€. CYIIECTBYIOT HHBECTULIMOHHBIE PUCKH).

WNuBecTuimoHHass A€ATEIbHOCTh OCYIIECTBJISETCS B BHJI€ YCTAHOBJICHHS CTPYKTYpHI,
MaciTaboB, HAPaBJICHU WHBECTUIUIN U OTIPEICIICHUS] ICTOYHUKOB MHBECTHIIHA.

CyObekraMu WHBECTHIIMOHHOW  JESATCILHOCTH  SIBJISIFOTCSI  YYaCTHUKH  IpoIiecca
WHBECTUPOBAHUS, B3AaUMOJICHCTBYIOIINE ITPU BHIPAOOTKE U MIPUHSITHN YIIPABICHUECKUX PEIICHHIA
B IIPOLECCE OCYILECTBICHUS NHBECTULINIM.

OObeKTaMU WHBECTHIIMOHHOW JIEATEIbHOCTH BBICTYNAIOT: MPOTPaMMBbl, CHCTEMBI,
KOMIIJIEKCHI pabOoT, MPOCKTHI U T.I1.

[o conmeprkaHNIO HMHBECTHIIMOHHAS ICATEIILHOCTh MOXKET OBITh pa3zesicHa Ha:

- NpsAMYl0, T.€. BIJIOXKEHHUS HENOCPEJICTBEHHO B IIPOM3BOJCTBO TOBAapoOB, padOT, YCIYT,
CTPOUTENBCTBO WJIM PEKOHCTPYKILUIO 0OBEKTA.

- CCyJHYlO, T.e. B (hopMe IpenocTaBiieHusl 3aiiMa, kpenuta. OCHOBHON MHTEpEC MHBECTOPA B
MIPOLIECCe OCYIIECTBIEHUS OSTOTO BHUJA HWHBECTUIMOHHOM JESITEIbHOCTH 3aKI0YaeTcs B
CBOEBPEMEHHOM TIOJIyUCHUHM MPUOBUIA (0X0/a) B BUJIE MPOIEHTOB MO JOTOBOpaM 3aiimMa M
KpeauTa.

- noptdenpHylo, T.€. B hopme mprodpeTeHus 1eHHbix oymar. [lopTdenbHoe HHBECTUPOBAHNE HE
MpeNrnoyaraeT ydyacThe HHBECTOpa B YIPABICHUU MPEANPHUSATHEM, a JIMIIb MOJydeHHe
JTUBUJICHIOB Ha BJIOYKCHHBIN KaruTal.

Takxke HWHBECTHLIMOHHAs JEATEIBHOCTh MOKET OBbITh MOJpa3/ielieHa Ha: peajbHoe,
(hMHAHCOBOE MHBECTHPOBAHNWE W WHBECTHPOBAHWE MMYIIECTBEHHBIX MPAaB U MHTEIUIEKTYAIbHBIX
LIEHHOCTEMN.

PeanpHOe mHBecTHpOBaHUE (MHBECTUPOBAHUE B MaT€pHAIbHON (opMeE) — ATO BIOKEHHE
HETIOCPEACTBEHHO B IMPOM3BOJCTBO MPOAYKIMH (TOBApOB, padOT, yCIyr), MHBECTHUPOBAHUE B
TOBapHO-MaTepUajbHbIC 3aMachl U JAPYrue BUABI IBUKUMOTO U HEJBWKUMOTO MUMYILIECTBA. DTO
WHBECTUPOBAHME CBS3aHO C YyYacTUEM HHBECTOpa B  YIOPABICHWU OpraHU3alUsMU
(KopriopauusMu, KOMIIAHUSIMH, TPEITPUSITUSIMUA WIH UHBIM YUPEXKICHUEM ).
®uHaHCOBOE WHBECTUPOBAaHWE BKJIIOYAET B ceOsi BKJIaJIbIBaHHE B OOBEKThl MHBECTHIIMOHHOM
NEeSITEeIbHOCTH JIGHEKHBIX U WHBIX CPEJICTB, LieJeBble OAaHKOBCKHE BKJIAJbl M JApPYrue ILEHHbIC
Oymaru (moprdenpHOe MHBECTUPOBAHME), a TAKXKE MPEJOCTABJICHHUE 3aiiMa, KpenuTa (CCyaHoe
HMHBECTUPOBAHKE). DTO HHBECTUPOBAHUE MPEATNOJIAraeT Mody4eHrue JUBUACHIOB Ha BJIOKEHHBII.

Bonpoch! 1 3a1aHus 1J1s1 CAMOKOHTPOJIS:

1. BzanMocBsI3b HHBECTUIIMOHHOM B SKOHOMHYSCKOM 0e301acHOCTH

2. Ilonsatue u CYIIHOCTb HHBCCTHHHOHHOﬁ JCATCIIbHOCTH

3. Pucku nHBECTHIIMOHHOM JACATCIIBHOCTH

4, MeTo1p1 yIpaBJICHUsT PHUCKaMHU B I/IHBeCTHHHOHHOﬁ ACATCIBHOCTH, KakK croco0

obecneyeHus HHBCCTHHHOHHOﬁ 0€e30I1acHOCTH

Cnucok nurepaTypbl, pPEKOMEHIYEMBIN K UCIIOJIb30BAHUIO 110 JAHHOU TeME

1. CTpykTypHO-MHBECTULIMOHHAS MMOJMUTHKA B LIEIIX 00eCreYeHNs] SKOHOMHUECKOTO POCTa B
Poccuu [DnexkrponHslit pecypc]: moHorpadus/ I.P. benoycos [u ap.].— DnaekTpoH.
TEKCTOBbIE JaHHble.— Mocka: Hayunblif koHcynbTanT, 2017.— 196 ¢.— Pexxum nocryma:
http://www.iprbookshop.ru/75485.html.— DBC «IPRbooks»

2. banauu K.B. YnpasneHue puckaMu B MHHOBallUOHHO-MHBECTHUIIMOHHOM 1€ TETbHOCTH
npeanpusaTus [DnekTpoHHbIH pecypc]: yueOHoe nocodue/ banaun K.B., Ilepenepses N.U.,
I'onoB P.C.— DnextpoH. TekcToBbIe JanHbIe.— Mocksa: Jlamkos u K, 2015.— 418 c.—
Pexxum noctyna: http://www.iprbookshop.ru/14110.html.— 3BC «IPRbooks»

Cnucoxk pekoMeHyemMoii JTuTepaTyphbl



Ko B.B. Moaens onTuMu3anuu JBWKEHHUS WHBECTULMOHHBIX PECYPCOB B YCIOBUSAX
HECTaOMJILHOCTH BHEIIHEH cpenbl [DnekTpoHHbI pecypc]/ Kmromun B.B., baynuna O.A.—
ONEeKTpOH. TEKCTOBbIE JaHHble.—  Bonarorpaa: Bousrorpajnckuii  rocyaapCTBEHHBIN
apXUTEKTYpHO-CTPOUTENbHBIN  yHUBepcuter, 2015.— 278 Cc— Pexum gocryna:
http://www.iprbookshop.ru/73615.html.— 5BC «IPRbooks»

Tkauenko M.®. Opranuzanus U TEXHMKA BHENIHETOProBBIX oOINepanuil [DIeKTpOHHBIN
pecypc]: yuebnoe mocobme/ Txauenko M.D., I'onwapyk WM.B.— DnexkTpoH. TEKCTOBBIE
narable.— MockBa: Poccuiickas TamoxxenHas akanemusi, 2018.— 104 ¢.— Pexxum nocryma:
http://www.iprbookshop.ru/84856.html.— 3BC «IPRbooks»

MartseeBa O.I1. Opranuzaius BHEIIHETOPTrOBOM JAESITEIBHOCTH [DIEKTPOHHBIM pecypc]:
yuebHnoe nocobue/ MartpeeBa O.I1.— DnexTpoH. TekcToBble AanHbie.— CankT-IlerepOypr:
Tpounkuit MOCT, 2016.— 240 c— Pexum JOCTYyTIA!
http://www.iprbookshop.ru/40875.html.— DBC «IPRbooks»

Kynpusnos C.B. Opranmzanuss u  TEeXHMKa BHEUIHEOKOHOMHUYECKHX  OIepaunui
[DnexTponnblit pecypc|: yuebnoe mocobue/ KympusnoB C.B., bopszenxoBa K.C.—
DONeKTpoH. TeKcToBble  AaHHble.—  benropon:  benropoackuit  rocynapcTBEHHBIN
texHonorndeckuii yauBepcuretr uMm. B.I'. IllyxoBa, DBC ACB, 2017.— 179 c.— Pexum
noctyna: http://www.iprbookshop.ru/80431.html.— 3BC «IPRbooks»
CTpyKTypHO-UHBECTUIIMOHHAS TIOJUTHKA B IIEJIAX 00ecreyeHnsl 53KOHOMUYECKOTO POCTa B
Poccun [Dnexrponnsrii pecype]: monorpadus/ JI.P. benoycos [u mp.].— DnexTpoH.
TEKCTOBBIE naHHble.— Mocka: Hayunsrit koHcynbTanT, 2017.— 196 ¢.— Pexxum mocryma:
http://www.iprbookshop.ru/75485.html.— DBC «IPRbooks»

banaun K.B. Ynpasienue puckaMu B MHHOBAallTHOHHO-UHBECTUIIMOHHOM JEATETHHOCTH
npeanpusTHs [ DIEKTPOHHBIN pecypc]: yueoHoe nocooue/ banaun K.B., [lepenepses 1.1,
I'omoB P.C.— Dnektpon. TekcToBbie nanHbie.— Mocksa: Jlamkos u K, 2015.— 418 c.—
Pexxum noctyma: http://www.iprbookshop.ru/14110.html.— 3BC «IPRbooks»

Ilepeuens pecypcoB HHGOPMAIMOHHO — TeJIEKOMMYHUKAUMOHHOM ceTn UHTepHeT,
He00XOAUMBIX /IVIf 0CBOEHUS AU CUMILINHBI:

DJIeKTPOHHbIE OUOJINOTEYHbIE CHCTEMbI
VYuusepcurerckas oudmuoreka ONLINE - http://biblioclub.ru/
2. DnektponHas oubnmmnoTteunas cucrema «IPRbooksy - http://www.iprbookshop.ru
IIpodeccnonanbHbie 0a3bl JAHHBIX
3. Engunplii mopranm  BHENIHEADKOHOMHYECKOW  WHGOpMAIMu [ DJICKTPOHHBIN
pecypc] - http://www.ved.gov.ru/
4. OdwunmanbHpli callT MUHHCTEPCTBA MPOMBIILIEHHOCTH U TOpProBiaun PO
[DnexkTponHbIii  pecypc] - Pexxum goctyna: http:/minpromtorg.gov.ru/
Toproso-npomsiiieHHas maaara PO - http://tpprf.ru/ru
6. Odunmansuelii caiit @enepanbHOi CIyKObI TOCYJaPCTBEHHON CTATUCTUKU
[DnexrponHsIit pecype] - Pexxum mgoctyna: http://www.gks.ru
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