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IHosicHuTEJIbLHAA 3aIUCKA

Meroauueckue yka3zaHWsl IpeaHa3sHadeHbl s cryaeHtoB rpynn CIIO
cnenuaibHocTH 38.02.01 «OKOHOMHUKA M OyXTadTepCKUil yUyeT (M0 OTPacsiM).

B pesynbrare ocBoeHus y4eOHOM AMCIMIUIMHBI OOYYAIOIIMICS HOKEH
yMeTh:

- obmarbcs (YCTHO W TMCBMEHHO) Ha HWHOCTPAHHOM SI3bIKE Ha
1po¢heCCUOHANIBHBIC U TIOBCEHEBHBIC TEMBI;

- TepeBOAUTH (CO CIOBApEM) HMHOCTPAHHBIE TEKCTHI MPOGECCHOHAIBHOU
HaIpaBJICHHOCTH;

- CaMOCTOSITEJIBHO COBEPUICHCTBOBATh YCTHYIO U MHCBMEHHYIO pEYb,
MOTOJIHATH CJIOBAPHBIN 3ariac.

B pesynbrare ocBoeHus y4eOHOM AMCIMIUIMHBI OOYYAIOIIMICS JOJKEH
3HATh:

- nekcuyeckuid (1200-1400 nexcuyeckux €OUHUL) M TPaMMATUYECKHM
MUHUMYM, HEOOXOJIMMBIN /I YTCHHUS M MepeBojia (CO CIOBApEM) MHOCTPAHHBIX
TEKCTOB MPO(PECCUOHAILHON HANTPaBICHHOCTH.

JlucuuruinHa BXOAUT B OOIIMI T'yMaHUTAPHBINA U COIMATIbHO-KOHOMUYECKUM

IIUKJI TPO(heCcCHOHATBLHOM MOTOTOBKH.



Pa3nen 1. JKOHOMHKA KaK HayKa
IpkTnyeckas padora Ne 1

Tema 1.1 Mos Oyaymasi cCienuajJbHOCTh

Yupaxkuenue 1. 3anonnume nponycku coomeemcmsyioueti
Gopmoii enazona u nepegedume NPedOHCeHUs Ha PYCCKUL A3bIK

1. Moscow State Industrial University ...... specialists in automobile
industry, economics and jurisprudence (train, will train,

trained, trains).

2. Next year students ...... specialized subjects to become good
specialists in future (studied, studies, study, will study).

3. After graduating from the University I ...... an economist
(become, became, shall become).

4. The students of the faculty of Economics ...... profound
knowledge in management, marketing and banking (got, get, will
get).

5. The students of our faculty ...... English because all information
between countries is conducted in English (will study, studied,
study, studies).

6.1...... Bachelor of Economics in four years (am, was, were,
shall be).

7. We ...... the University two years ago (enter, will enter, entered,
enters).

8. Every day my friend ...... to the University by bus (go, went,
goes, will go).
9. They ...... first-year students last year (are, were, will be).

YupaxkHenue 2. 3anonanume nponycKu cOomeemcmeayiouumMu npeo-
noeamu (of, for, at, on, in).

1. We studied English ...... school.

2. We have three lectures ...... Monday.

3. Istudy...... the faculty ...... Economics.

4. The speciality ...... an economist is very important ...... the
economy ...... our country.

5. He was not present ...... the lessons yesterday.

6. The system ...... distance education ...... different people
allows them to get higher education.

7. He is a good specialist ...... marketing.

IIpearekcroBbie yNpaKHEeHHS

(The exercises to be done before reading the text)

Yupaxkuenue 3. Ilpoumume cnosa u ciogocouemanus u nocmapat-
mecb 3aNOMHRUMb UX pyCCKLH/? IKeUeajieHm.



Graduate from — okaHuKBaTh BBICIIEE YUCOHOE 3aBE/ICHHUE;
undergraduate — CTyJIeHT;

graduate — BBIITYCKHUK;

postgraduate — acnupaHT;

full-time student — cTyIeHT THEBHOTO OT/ICJICHHUS;
part-time student — CTyZIeHT Be4epHET0 OT/ICTICHUS;

study at the department of distance education — yautbcst Ha
3a09YHOM OT/ICJICHHH;

distance education student — cTyeHT-3a09HHK (CTYACHT JHC-
TAaHIIMOHHON (OPMBI 00YUCHHUS);

Ec.B. — Bachelor of Economics — 6akanaBp 5KOHOMHUYECKHX
HayYK;

Ec.M. — Master of Economics — Mmaructp 5KOHOMHUYECKHX HaYK;
€conomics — 95KOHOMHUKa (Hay4yHasi JUCIUILINHA);

market — pbIHOK;

marketing — MapKeTHHT;

sole proprietorship — yacTHbIN OU3HEC;

partnership — mapTHepcTBO;

advantages — mpenMyIecTBa;

benefit — Beiroza;

disadvantages — HeTOCTaTKW;

information technologies — napopmanmoHHbIE TEXHOJIOTUY;
book-keeper — Oyxrantep;

book-keeping — Oyxranrepus;

accountant — Oyxrairep;

accounting — OyxranTepus;

auditor — ayauTop;

competitiveness — KOHKYpPEHTOCTIOCOOHOCTB;

storing — CKJIaIupOBaHUE (TOBapoOB);

advertise — peKJIaMupOBaTh;

advertisement — pekiama;

experience — OIbIT;

consumer needs — 3anpocChl (HyX Ibl) TOTPEOUTEIIS;

be sure of — ObITH yBEpEHHBIM B 4eM-JI100;

mutual benefits — 00010 gHBIE BHITOIBI;

customer — MOKynareiab, KJIUCHT,

vendor — nmpojaserr;

as for me — 4TO KacaeTcs MCHS,

joint-venture — COBMECTHOE MPEPHUSITHE;

in short — kopode rosops;

at least — mo xpaitneit mepe;

profound knowledge — npounsie 3HaHMUS;

submit — mpencTaBUTH HAa PACCMOTPEHHE;

as well as — a Taxxe;

prosperity — IpoIBeTaHue;



right product — Hy>XHBII TOBap;
at the right time — B Hy’)kHO€ BpeMmsi;
in the right place — B Hy)xHOM MecTe.

Yupa:xxkuenue 4. [lepeseoume npednodcenusi Ha pyccKull sA3biK.
1. When will you graduate from the University? I’ll graduate
from it in four years.

2. Graduates of our University work as managers, accountants,
auditors and directors.

3. He is an experienced specialist in advertising.

4. Olga wants to specialize in marketing.

5. To become a good specialist one must be energetic,
communicative, know computer and information technologies.
6. He is a highly educated and skilled manager.

Yupaxuenue S. [loumume 6cnyx crosa u conocmagvme ux ¢ pyc-
CKUM 3HAYEeHUEM.

Marketing, office, communication, import, operation,

candidate, master, manager, company, controller, director, college,
business, technology, product, speciality, economist.

Ynpaxkuenue 6. /lepeseoume cnosa Ha pyccKkuil A3blK, 0opawas
BHUMAHUe HA 3HA4YeHue cyhpukcos u npehuxcos.
Graduate, postgraduate, undergraduate;

special, specialist, to specialize, specialized;

to operate, operation;

economy, economics, economic, economical, economist;
to manage, manager, management;

mathematical, mathematics;

to advertise, advertisement, advertising;

to analyse, analysis;

finance, financial;

to use, user;

to control, controller;

to know, knowledge;

to develop, development.

Ynpaxkuenue 7. [lepegeoume cnosocouemarnusi Ha pyCcCcKUll A3viK.
A full-time student, a part-time student, a student of the

distance education, a second-year student, joint-venture, Ec.M.,
Ec.B., as for me, be sure of.

Yupaxuenue 8. [lepeseoume npeonogicenuss Ha pyccKuil A3vlK.
1. The faculty of Economics, Management and Information
Technologies trains book-keepers, managers, experts in information



systems.

2. The students get profound knowledge in economics, analysis

of financial activities, management, marketing and business organization.
3. Proper management plays a great role in improving product
competitiveness.

4. An economist will be a success if the product is available at

the right time, in the right place.

5. English language is widely used in the world because all

information between countries is conducted in English.

TEXT

IIpoumume u nepesedume mexcm Ha pyccKull sA3biK.

My Speciality is «kEconomics»

I finished school two years ago and entered Moscow State
Industrial University. The University has three departments: the
full-time (day-time) department, the part-time (evening) one, as
well as the department of distance education. I study at the faculty
of Economics, Management and Information Technologies. The
faculty trains bookkeepers (accountants), auditors, managers,
economists and experts in information systems. The students try to
get profound knowledge in economics, bookkeeping (accounting),
analysis of financial activity, management, marketing, the bases
of different kinds of business organization, as well as, operating
computer systems.

Undergraduates specializing in economics for four years take
Ec.B. degree after submitting their diploma works.

After graduating from the University the graduates must

know all types of business organization (sole proprietorship,
partnership, corporation), their advantages and disadvantages.
Proper management, marketing and advertising are of great
importance for business specialists. They should know the work
of storing, advertising, data processing.

Thus they must be energetic, communicative, must know
computer and information technologies, as well as, foreign
languages, at least, English. In short, they should be aware of selling
the right product, at the right time, in the right place, if they want
to be a success.

As for me, I am not sure in what field of economy I am going

to work but I know that the speciality of an economist is very
important for the development and prosperity of the country.

ITocaerekcToBbIE YIIPAKHEHUS

(The exercises to be done after reading the text)

Yupaxxuenue 9. Pacckaxcume om cobcmeenHo2o umenu o sauieti 0y-
oywell npogeccuu, ucnonvsys ynpadxcnenue 11 6 kauvecmee niaua.



Ynpaxkuenue 10. Boibepume npasunvhbiil 6apuaHm OKOHYAHUSL
NPeONoNCEeHUsL.

1. The faculty of economics trains good specialists in ......
a) automobile production.

b) management, marketing and information systems.

c) only selling and advertisers.

2. The students of the faculty of economics and management
get profound knowledge in ......

a) selling automobiles.

b) only in information technologies and computer

science.

¢) management, marketing, business organization,
advertising, accounting, banking.

3. An experienced economist must ......

a) know many foreign languages.

b) be aware of selling the right product, at the right time,

in the right place.

c) get profound knowledge in computers.

Yupaxkuenue 11. Omeemvme na 6onpochwi.

1. What University did you enter two years ago?

2. What faculty do you study at?

3. What specialists does the faculty train?

4. What will you become after graduating from the
University?

5. In what field of economics do the students try to get the
profound knowledge?

6. What is the main rule for the experts in the process of selling
goods?

7. What qualities are required of a specialist?

Ynpaxkuenue 12. [lepeseoume npeonoxceHus Ha AHeAUUCKULL
A3BIK.

1. 51 yuych Ha pakynbTeTe 5)KOHOMUKU, MEHEKMEHTA U HH-
(OpMALIMOHHBIX TEXHOJIOTH.

2. Ham pakynbrer 00y4aeT CTYJEHTOB MO TAKUM CIEIHaIbHO-
CTSIM, KaK: OyXrajitepckoe Aelo, ayAUTOPCKOe AeJI0, MEHEIP)KMEHT,
MapKETUHT, THPOPMALIMOHHBIE TEXHOJIOTHH.

3. Ilocie OKOHYaHUsI MHCTUTYTA CTYAEHThI Oy1yT 3HAThH BCE
THUIIbI OpraHu3aly Ou3Heca, UX MPEUMYIIEeCTBa U HEAOCTATKH.
4. DKcrnepThl MO MpoAakaM JOJIKHBI 3HATh, UTO YCHIEUTHBII
poLecC MPOJAXKHU — ITO HATMYKE HY>KHOTO ITPOJIYKTa B HYKHOM
MECTE B HY>KHOE€ BpEMH.

5. ToJibKO TaKOW MpoLEecC MPUHOCUT B3aMMOBBITO/1Y ITOKYIIaTe-
JII0 Y TIPOJIABILY.



6. CHCHI’IEUIBHOCTB 9KOHOMHMCTA OYCHb Ba’KHa IJIS pa3BUTHUA U
IMPOLBCTAHUA CTPAHBI.

IIpakTnueckast padora Ne2
Tema 1.2 Uro u3yyaeT 3JKOHOMHKA

TEXT

WHAT IS OMICS?

It is difficult to give a full and accurate definition of
economics, but it is possible to indicate what problems
economists are interested in. They are factors that affect prices
of goods and services and also resources necessary to produce
them. Economists are also interested in sellers’ and buvers’
behaviour in the market, in the relationship between “price
system” and “market mechanism”.

Now economics is more complex. There are three main
approaches to economics: microeconomics, macroeconomics,
and development economics. There are also several specialized
areas of study. Among them are money, economics,
international economics, labour economics, industrial
economics, agricultural economics, growth economics,
mathematical economics, etc.

Like many other sciences, economics uses models to
understand economic problems. A model often helps an
economist to make correct predictions. The economist usually
follows several rules when he makes a model of economic
behaviour.

First, real life is complex and it is not possible for an
economist to include all the details in a model. So, a model is
an abstraction from real life. A model usually includes only
essential elements and relationships of a particular economic
situation. ;
~ Second, if an economist has two different models of one
phenomenon, he always chooses the model that predicts the
results of a particular phenomenon more accurately.




e

Third, although models are helpful in economic analysis, an
economist always studies the actual economic situation before
he makes decisions. | _

It is not enough to make models, it is also necessary to collect
and study actual data in order to know how accurate a model is.

—_—

VIL. Orsersre Ha Bonpock K TEKCTY.

1. What problems are economists interested in?

2. What are three main approaches to economics?

3. What specialized areas of economics do you know?

4. Why do economists use economic models?

5. Why is it not possible to include all the details in a mode]?

6. What does a model usually include?

7. Which of the models does an economist always choose?

8. Why is it necessary for an economist to collect and study
actual data?

VIIL. a) ITpousunecure no-anrmmiicku clienyioumue Kojmye-
CTBEHHbIE YHCIHTE/IbHBIEC:

22; 643; 2,980; 334,100: 71,325; 1,434,516; 9,154,603;

970,000.

0) Caenaiite aTu uncauTenbHbIe NOPAJAKOBBIMH.

IX. BeraBere coBa U3 akTHBHOrO CJIOBaps, ynorpeous Ux B
HY>XKHO#H hopme.

1. Trade ... well in this area.

2. Itis necessary to have correct ... to make a correct decision.

3. He does not have ... money to ... the radio. :

4. Economists study the ... between prices of different goods
inthe..... :

5. The economist ... ... ... industrial economics.

6. The growth of industry and agriculture ... the life of all the
people in the country.

X. llepesenute caenyomue CJIOBOCOYETAHUSA:

market analysis, labour economics, labour market study,
goods and services prices, growth economics problems, actual
economic situation details, consumer behaviour, future
prediction, growth mechanism, agriculture and manufacturing



IIpakTnueckasi padbora Ne 3
Tema 1.2 YUto n3yyaer IJKOHOMHUKA

XI. Packpoiite ckoOKH, YNOTPeOUB IIaro.bl B HYKHOI# hopme.

I
2

v

0 00 N O

10.

Economists (to study) situations from real life by means
of economic models.

Economists (to be) interested in relationship between
prices for goods and buyers’ behaviour.

. The buyer (to choose) goods for which he (to have)
enough money.

He (not/ to follow) our recommendations.

. The manager (to make) decisions only after careful
analysis of all the data.

She always (to buy) a lot of clothes.

The data (not/ to be) necessary now.

. The prices for fuel (to be) very high.

A consumer (to be) a person who (to buy) goods and
services. |
There (to be) several mining areas in this country.

» XI1. Coennuure yacTu npenioxennii A u B.

CONO\N WK B WA -

Q.o_‘crm

€.

A

. Resources and labour are necessary

. It is necessary to know marketing

. It is not enough to study economic theory

. Like other sciences, economics uses models

. To buy goods and services it is necessary for a consumer
. It is not always possible to predict -

. To have enough money for his

. Development of trade

B

. is essential for economic growth of a country.
. the results of every phenomenon.
. to produce goods.

. to sell goods and services well.
to have enough money.

f. to be a good economist.

g.
h.

family he works a lot.
to analyze real life situations.



XIII. Ynorpe6us maroas! B HYXKHOH (hopme, caenaiite cie-
AYIOUME NPE/ITIOKEHHS YTBEPANTENbHBIMH HJTH OTPUUATETbHbI-
MH B 3aBUCUMOCTH OT CMbICJIA.

1. People (to get) resources from the earth.

2. Consumers (to buy) goods from manufacturers.
3. We (to study) economics.

4, The_ economist (to study) consumers’ behaviour in the
service markets.

5. The plant (to process) agricultural products, it (to
manufacture) machines. '

6. Industry and agriculture (to use) fuel.

7. I (to study) medicine.

8. Teachers (to study) labour markets.

9. It (to be) possible to predict prices for essential goods.

IIpakTnueckasi padora Ne4
Tema 1.3 I'narou to be

I'1aroJ to be B aHramiicKoM sI3bIKE

3HaueHue riaroia to be - "ObITh, HaXOAUTHCA". B OTIMYME OT APYTUX aHTIIMHUCKHUX
TJIaroJioB, Tyiarod to be cupsiraercs (T.e. U3MEHAETCS T10 JIMIIAM U YUCTIaM).

B oTanuune oT pycckoro si3pIka, B aHTJIMICKOM SI3BIKE TJIAroj-CBsi3Ka HUKOTAA HeE
OITyCKaeTCsl, MOCKOJIbKY aHTJINHCKOE MPETI0KEHNE UMEET CTPOro (PUKCHPOBAHHBIH
MOPSZIOK CJIOB: Tojyiekaiiee (subject) + ckazyemoe (verb) + nonosinenue (object)
I am a doctor. 4 Bpau. (4 ecTh Bpau.)

The weather 1s bad. [Torona ruioxas.

They are from Paris. Ouu u3 [Tapuxa.

['maron to be He TpebyeT BCIMOMOraTelbHOTO TIJIAroia [uis 0Opa3oBaHUsA
BOIIPOCHUTENILHON WJIM OTPHUIIATEIILHON (DOPMBI.

Yrto0bl 3a1aTh BOMPOC HYKHO TIOCTABUTH II1aroi to be mepe moaiexanm:

Am I happy? Is the book interesting? Is he our teacher?

Jlnst oOpazoBaHus OTpUIIATEIBLHON (POPMBI JOCTATOYHO MTOCTABUTH OTPUIIATEIBHYIO
JacTHUIy not rmocJie riarojia to be:

[ am not happy. The book is not interesting. He is not our teacher.



Cnpsixenue riarodia to be B HacrosimeM Bpemenu Present Simple:

I am I am not AmI?

He 1s He is not (he isn't) | Is he?

She 1s She 15 not (she Is she?
1s1't)

It 1 It 15 not (1t 1sn’t) Is 1t?

We are We are not (we Are we?
aren't)

You are You are not (you Are you?
aren't)

Cupsizkenue riaroJia to be B npomeamem spemenu Past Simple:

I was I was not (I wasn't) | Was I?

He was He was not (he Was he?
wasn't)

She was She was not (she Was she?
wasn't)

It was It was not (it Was 1t?
wasn't)

We were We were not (we Were we?
weren't)

You were You were not (you | Were you?
weren't)

Cupsixenue riarodia to be B 0yaymem spemenu Future Simple:




won't be)

VTBepOHTenbHOE OTpHIareIbHOE BonpocaremsHoe
npennoKeHHe npeiokKeHHE npenio:KeHHe
I will be I will not be (I Will I be?
won't be)
He will be He will not be (he | Will he be?
won't be)
She will be She will not be (she | Will she be?

It will be

It will not be (it

Will it be?

(they won't be)

won't be)

We will be We will not be (we | Will we be?
won't be)

Youwill be Youwill not be Will you be?
(vou won't be)

They will be They will not be Will they be?

Ooopor there is/there are B aHIJINIICKOM SI3bIKE

Oo6opot there is/there are B aHrIMiiCKOM $3bIKE YHNOTPEOISETCS, KOTJA HYKHO
yKazaTh Ha HaJIW4YME KAKOTO-JIMOO JIMIa WU SBJICHUS B OMNPEICICHHOM MeECTe.

[Tocne o6opoTa there is/there are cTaBuTCs moAJeKAaIIIee.

There is a lamp on the table. Ha cmone (naxooumcsy) namna.

There was a storm last night. [Ipownoii Houvto OvLia Oyps.

ITepeBo npeyIoxKeHuit ¢ ITUM 000POTOM HAYMHAETCS OOBIYHO C 0OCTOSITEIHCTBA
MecTa.

Ecnu nmomnexariee BBIpaXEHO CYIIECTBUTEIBLHBIM BO MHOKECTBEHHOM YHCIIC, TO
riaroJ to be mociie there craBUTCS TaK)KE BO MHOYXKECTBEHHOM YHCIIE.

There are two lamps on the table. Ha cmone (haxoosamcs) one aamnol.
[Ipu n3mMenennu BpeMeHu u3MeHsercsa (popma riarona to be:

There was a lamp on this table. Ha s3mom cmone 6vi1a riamna.

There were three cars in the yard. Bo 06ope 6b110 mpu Mawunbi.

There will be a crystal chandelier over this table. Hao smum cmonom 6yoem

XpycmanvHas 1rocmpa.



OtpunatenpHas (Gopma oOpa3yeTcsi Tpu MOMOIIM OTPUIAHUST N0, KOTOpOE
CTaBUTCS MOCJIE TJIaroja to be mepes CymnecTBUTEIbHBIM.

There is no lamp on the table. Ha cmone nem namneoi.

Ecmn  mepexn  CymIeCTBUTENBHBIM  CTOMT  ONpEICICHHE,  BBIPAXKCHHOE
MECTOMMEHHUSMHU any, much u ap., To mocne riuaromua to be craBuTcs 4actuia not.
There is not any lamp on the table. Ha cmone nem (Huxaxoti) namnoi.

There is not much snow in the street. Ha ynuye ne mno2o cheea.

Bomnpocurenbnast ¢popma mipu ymotpebienuun riiarona to be B Present Simple wm

Past Simple (wu Present u Past Indefinite) oOpa3yeTcst myTeM MOCTaHOBKH IJ1aroJia
to be Ha epBoe MecTo — mepef there.

Is there a lamp on the table? Ha cmone ecmv namna?
[Tpu Hanmuuuu caoxxkHOM GHOpMBbI TIarosa (T.e. MPY HAJTUYUKA BCIIOMOTATEIbHBIX HIIN

MOJAIBHBIX TJIar0JI0B) BCIOMOTATEIbHBIA WM MOJAIBHBIN TJIAr0JI CTABUTCS TIEPE]T
there, a rmaroxn to be — mocie there.

Will there be an English lesson at 3 o’clock? Byoem nu ypok aneautickoeo A3vika 8

mpu uaca?

[Ipu mnocrtaHoBke Bompoca K mojiexamieMmy c¢ oboporom there is/there are
yHnoTpeOsieTCss BONMPOCUTEIBLHOE CIIOBO What, KOTOpOe SIBIISETCS IOICKAIAM
npemtokeHus. [marom to be B 3TUX choydasx Bcerda yHoTpeOsseTcs B
CIMHCTBEHHOM 4YHCJE, JaXXe €CIM BOIMPOC CTAaBUTCS B OTHOIICHUM HATUYIHS
HECKOJILKHX MPEIMETOB HIIN SBJICHUH.

What is there on the table? Ymo na cmone?

HO: B otBere Ha Takoii Bonpoc riaroi to be ynotpebisercss BO MHOKECTBEHHOM
YHCIIe, €CITM KOHCTATUPYeTCs (PaKT HaTUIHsl HECKOIBKUX MPEIMETOB WJIH SBJICHUH.
What is there on the table? UYmo na cmone? There are some books. Heckonvko
KHUE.

Bonpocsl k apyruM uieHam NpeIoKEHUsI ¢ 3TOM KOHCTPYKIMEU CTPOSTCS IO
o0111eMy MpaBuITy.

Kpatkue otBeThl Ha Bompoc, coaepxkamuii odopot there is/ there are, Takxke
CTPOSITCS 1O OOIIEMY IpPaBUITY.

Are there any books on the table? — Ha cmone ecmb kakue-iub6o knueu? —

Yes, there are (some). /la, ecms. (No, there aren’t.) (Hem.)

Exercises.

1. IlepeBeaure HA AHIVIMHCKUH A3BIK, YIOTPeOJIss ri1aroJ to be B Present win
Past Simple,



1. 4 yuyenuk. 2. On netuuk. 3. OHa gokTop. 4. MBI IKOJBHUKHU. 5. Bel paboumne. 6.
Tw1 pabounii. 7. Ouu yuenuku. 8. S qoma. 9. On B mikose. 10. Ona B kuno? 11. Mal
B napke. 12. Onu B Teatpe? 13.0Ha mononaa? 14. On crapsiii. 15. OHa He crapas.
16. Onu cunpHbie. 17. Ona 6onbHa. 18. Bet 60mapHB1? 19. OH 60neH? 20. S He GoneH.
21. 4 6w11 60seH Buepa. 22. OHa He Ob1a 60abHA. 23. MBI ObUTH B KMHO. 24. OHH
He ObLH B KMHO. 25. OHM He B mikoJe. 26. Ouu qoma. 27. Bel Obutn B Tapke Buepa?
28. On 6wt B miKoste Buepa? 29. On Obu1 padounM. 30. OHa Obla YIUTEITBHUIICH.
2. BcraBbTe riarou to be ¢ Present, Past unu Future Simple.

1, My father ... a teacher. 2. He ... a pupil twenty years ago. 3.1... a doctor when |
grow up. 4. My sister ... not ... at home tomorrow. 5. She ... at school tomorrow. 6.
... you ... at home tomorrow? 7,... your father at work yesterday? 8. My sister ... ill
last week. 9. She ... not ill now. 10. Yesterday we... at the theatre. 11. Where ... your
mother now? — She ... in the kitchen. 12. Where ... you yesterday? — I ... at the
cinema. 13. When I come home tomorrow, all my family ... at home. 14. ... your
little sister in bed now? — Yes, she ... 15. ... you... at school tomorrow? — Yes I ...
. 16. When my granny... young, she ... an actress. 17. My friend K,,. in Moscow now.
18. He ... in St. Petersburg tomorrow. 19. Where ... your books now? -- They ... in
my bag.

3. IlepeBeauTe HA AHTVIMHCKUI A3BIK, yOTPeOJsid 1y1aroJ fo be B Present, Past
wiu Future Simple.

1. Moii 6par ceituac B mikoJie. 2. Moit 6par Obut Buepa B kuHo. 3. Moii 6pat Oyner
3aBTpa aoMma. [ 4. Tel Oyaemsb noma 3aBtpa? 5. OHa Obuta Buepa B mapke? 6 OH
ceiiuac Bo aBope? 7. I'me mama? 8. I'me BoIObUIM Buepa? 9. I'ne on Oyzaet 3aBTpa’?
10. Mowu kuuru 6sutn Ha ctosie. I'ne onu ceiiuac? 11. Most Mama Buepa He OblIa Ha
pabote. OHa Obuta oma. 12, Moii apyr He B napke. OH B mikosie. 13. 3aBTpa B Tpu
yaca Komst u Muia 6yyT Bo ABope. 14. Mbl He ObLITH Ha FOT€ MTPOIILILIM JIETOM. MBI
o B Mockae. 15. 3aBTpa moit neaymika 6ynert B nepeBHe. 16. Korna TBos cectpa
oyner noma? 17. Tel Oynews nerunkoM? — Her, 1 Oyny MopsikoM. 18.

Mos

cecTpa Obljla CTYJCHTKON B MPOIIJIOM oy, a eel yac oHa Bpad. — ThI TOXe
Oyzaemwb Bpauom? — Her, 51 He Oyay BpauoMm. S Oyy MHKEHEPOM.

4. BecraBbTe is MJIM are.

There _ two cups of tea on the table.

There __ some milk in the cup.

There __ an orange in the salad.

There _ six balls in the box.

There __ some cheese on the plate.

There a blue chair at the door.

There _ five chicks and a hen on the farm.
There  atable and nine desks in the classroom.

There a big window to the left of the door.



There three rooms in our country house.
there three cups on the coffee-table?

there a carpet on the floor?

There __ no cats in the sitting room.
There  a cat on the table.
There_ 3 dogs in the box

There 4 hens in the house.

There __ apot on the table.

_____there a bathroom near the kitchen?

______there four rooms in the house?
there a kitchen under your bedroom?

5. CocTaBb U 3aNM M MPEIJI0KEHUS.

1. pears / there / ten / in the / are / bag / .

2. aren’t/ pupils / there / classroom / in the / .

3. an egg / on the / there / plate / is / ?

4. on the / there / a / cat / chair / is / white / .

5. aturtle / on/ there / isn’t / farm / this / .

6. at the / two / bikes / door / are / there / ?

6. BcraBbTe is/are, was/were.

There two banks in our street.

There a cafe behind the supermarket last year. Now there
museum there.

There a cinema and a sports centre to the right of the park.

Five years ago there two shops in Central Square. Now there

a theatre and a cinema.

7. IlepeBeauTe NMpeaIoKeHUs.

1. Psimom ¢ oteneM ecTh YUCTBIN UK.

Ha nuBane Tpu Koniku.

B xonmonunsHuKe €cTh OYTHUIKA MOJIOKA.
B kop3uHe HeT KITyOHUKHU.

Ha aBT0OYCHOI OCTaHOBKE €CTh JHOAM?
B TBOe€i1 cyMKke ecTb 3epKalio?

B sTom napke Het Tyasera.

® Nk

B Hamem caxy MHOTO LIBETOB.

two cafes,



9. Ilox cTonoMm 3eJIeHBIN M.
10.  3a aBepbIO HUKOTO HET.

8. 3anajiTe k nNpeaI0KeHUSIM BONPOCHI, HAYHUHAS C PeAJaraeMbIX CJI0OB.

1. There are four elephants in the zoo. (How many ...?)
2. There is a lot of snow in February. (Is ...?)

3. There 1s some fish on the plate. (What ... ?)

4. There are no cars in the car park. (Are ... ?)

5. There are ancient walls around the city. (What ... ?)
9. IlepeBeauTe MOCJIOBULBI M IIOTOBOPKH.

l. There is no place like home.

2. Where there is love there is life.

3. There 1s no bad weather, there are bad clothes.

4. There are plenty of other fish in the sea.

5. There are two sides to every question.

IIpakTnyeckas padora Ne 5
Tema 1.4 CekTOpPbI 3KOHOMUKH



TEXT
SECTORS OF ECONOMY

There are three main sectors in any' economy: the primary
sector, the secondary sector, and the tertiary sector.

The primary sector of economy includes industries that get
goods from nature, such as agriculture and mining. There are
two main branches in agriculture: Crop and animal farming.
Mining partially belongs to the secondary sector as mineral
resources need industrial processing. Forestry, fishing, and
beekeeping also belong to this sector. ~

Manufacturing industries which produce goods by means of
mechanical, electrical or chemical, but not manual, processing
of resources belong to the secondary sector. People who do not
produce goods but provide different services for plants and
factories work for the secondary sector, for example plant and
factory managers. The sector also includes companies that
provide fuel, energy, and transport for manufacturing.

The tertiary sector provides different services t0 CONSUMers,
such as trade, transport, banking, insurance and other public
services. Teachers, doctors, tourist agents, drivers, lawyers, etc?
work in the tertiary sector.

There are countries which are rich in land. They can use
land intensively and produce agricultural productsand minerals.
Manufacturing plays an important role in the world economy,
but there is a tendency for the growth of the service sector in
many economies, especially in industrialized countries.



IX: OrtBeTsTe Ha Bonpock! K TEKCTy:

1. What are the sectors of an economy?

2. What industries does the primary sector include?

3. Why does mining partially belong to the secondary sector?

4. How do manufacturing industries produce goods?

5. Do any services belong to the secondary sector?

6. What does the tertiary sector include?

7. What countries produce agricultural products and
minerals?

8. Which sector grows in industrialized countries?

X. Mcnoas3ys KOHCTpyKumio there is/are, CKaXuTe, CKOJIBKO:

— KOMHAT B Ballei KBapTUPe UK JOME;
— JiHeH B sinBape/ deBpae/ arpene;

— IHe#/ MecsiLeB B rony; |

— YPOKOB/ CTPaHMII B 3TO# KHMWTE;

— CTYAEHTOB B Ballle¥i Ipynrie.

XI. BeraBsTe ¢10Ba M3 aKTHBHOIO CJIOBaps, YNoTpeOuB HX B
HYXHO# (opme,

1. Canals ... water for crop farming.

2. There is a tendency for ... of trade between the two
countries. -

3. ... isan important branch of economy ... it helps industry
and agriculture to provide goods for consumers.

‘4. ... are people for whom all industries produce ... and ... .

5. They process minerals ... .. . ... chemical reactions.

6. ... belongs to the primary and to the secondary sectors.

7. The primary sector ... mining, agriculture, hunting,
fishing, and beekeeping. :

8. Countries that are rich in land ... agricultural products.

9. Crop farming and animal farming are branches of ... .



IIpakTHyeckas pabora Ne 6
Tema 1.4 CekTOpPbI IKOHOMHUKH

XII. Packpoiite CKOOKH M ynoTpeOuTe ©aroJjibl B HYXKHOM
dopme.

i

7
8.

DA

Factories (not/ to use) this method of processing.
Not only goods but also services (to be) important for
consumers.

. The industry (not/ to use) the resources intensively.
. The factory (to belong) to a Japanese company.

The primary sector (not/ to include) services to
consumers.

There (to be) a lot of agricultural land in this part of the

country. ,
Manufacturing (to grow) fast in the UK and mining (not/
to grow) fast now.

There (to be) several industries which (to belong) to the
primary sector.

10. You (to be) a manager?

XIII. Caenajite cneayromue npenioXKeHus yTBepauTe/IbHbi-
MM WIH OTPHUATEbHBIMHA B 3ABUCHMOCTH OT CMbICJIA, YNOTpe-
OMB I1aroJibl B Hy>KHOI hopme.

L

Ohhi i

00

Manufacturing industries (to be) important in all
countries:

Agriculture (to include) crop and animal farming.
Mining (to belong) to the service sector.

Industries of the primary sector (to process) resources.
Fishing, forestry, and beekeeping (to be) industries of the
secondary sector, they (to belong) to the primary sector.
Countries which (to be) rich in land (to produce)
agricultural products.

. Mining (to be) a very important industry in Russia.

Agriculture (to provide) goods for consumers and
manufacturing.

. In industrialized countries, the service sector (to grow)

very fast.



IIpakTHueckas padora Ne 7
Tema 1.5 Bpemena Present Simple u Present Continuous

Present Simple - npocroe HacTosilee Bpemst

Bpewms Present Simple 0603HauaeT nelicTBUE B HACTOSIIEM B IIMPOKOM CMBICIIE
cnoBa. Ono ymorpeOnsiercss ansi 0003HAUEHHS  OOBIYHBIX, PETYISIPHO
MOBTOPSIONINXCS WJIM TOCTOSIHHBIX JIEHCTBUM, HApUMEp, KOTrJa Mbl TOBOPUM O
YbUX-THM00 MPUBBIUKAX, PEKUME JIHA, PAacIUCaHUU U T. A., T. €. Present Simple
0003HaYaeT IEHCTBUS, KOTOPHIE MPOUCXOAST B HACTOSIIIIEE BpEMsl, HO HE MTPUBSI3aHBI
MMEHHO K MOMEHTY PEUH.

Oopa3zoBanne Present Simple

YTBepauTeNbHbBIC MPEATIOKECHUS

I play

He / she / it plays

You play

We play

They play

BonpocutenbHbie peioxKEeHUS:

Do I play?

Does he / she / it play?

Do you play?

Do we play?

Do they play?

OTpunarenbHbIe MPETIOKEHUS:

I do not play

He / she / it does not play

You do not play

We do not play

They do not play

AHrnuiickuii riaroyi Bo BpeMeHHOM ¢opme Present Simple moutu Bcerga
COBMAJACT CO CBOEW HAYalbHOM, TO €CTh YKa3aHHOW B cloBape, ¢opmoi 0Oe3
qacTHIlGI to. JIummb B 3-eM NvIle €MUMHCTBEHHOTO YKCIia K HEeH HY)XHO MpUOaBHUTH
OKOHYaHUE -S:

I work — he works

Ecnu rnaron okanuuBaetcs Ha -s, -ss, -sh, -ch, -X, -0, TO K HeMy TIpUOaBISIETCS
OKOHYaHUE -€S:

1 wish — he wishes

K rnaronmam Ha -y ¢ mnpeamiecTBYIOIIEH cCorjgacHOW Toxe NpuOaBiseTcs
OKOHYaHHE -€S, a -y 3aMEHSETCS Ha -1-:



I try — he tries

Ecau xe rmaron okaHUMBaeTCs Ha -y C HpCI[HIGCTBYIOHIGﬁ FJI&CHOI?I, TO -y
COXPaHsACTCA U I[O6aBJ'I$ICTC$I TOJIBKO OKOHYaHUC -S:

I play — he plays
Jlns  Toro, 4YToOBI TOCTPOUTH BOIPOCUTEIBLHOE TMPEIJIOKEHUE, Tepe
MTO/IJICXKAITNM HY>KHO TTOCTaBUThH BCIIOMOTATEIbHBIN Taroi. Bpems Present Simple

UCIIOJIb3YyeTCs 0e3 Hero, Mo3TOMY B 3TOM CiIydae J0OaBIISIETCS BCIIOMOTATEIbHBIN
rimaroia do (mam does B 3 1. ex. 4.):

Do you like rock? Tebe npasumcs pox?
Does he speak English? On 2o6opum no-anenuticku?

B oTpunatenpHBIX TPEMIOKEHHUSIX TOXE HCIOJIB3YeTCS BCIIOMOTATEIbHBIN
rnaron do/does, HO He meped MoAJIeKamMM, a nepen riaarosoM. llocie Hero
npuoaBsieTcs: oTpuuarenbHas yactuia not. Do/does u not yacto cokpamarorcs 10
don’t 1 doesn’t COOTBETCTBEHHO:

1 do not like black coffee. A ne nobnio uepnuiii koge.

She doesn't smoke. Ona ne xypum.

Cay4an ynorpe6.ienns Present Simple
e PerymnspHbie, TOBTOPSIOMIKECS TEHCTBHS:

1 often go to the park. A uacmo xooicy 6 napk.

They play tennis every weekend. Kaoicovle 8bix00Hble OHU USPAOM 8 MEeHHUC.
e JleiicTBUE B HACTOSIIIEM B LIKPOKOM CMBICIIE CIIOBA:

Jim studies French. [[oicum uzyuwaem ¢panyyszcruil.

We live in Boston. Mut sorcusem 6 bocmone.
e OO0uien3BecTHbIE (PAKTHI:

The Earth goes round the Sun. 3emnsn epawaemcs 60Kpy2 COnHYaA.

The Volga is the longest river in Europe. Bonea — camas onunnas pexa 8 Esepone.
e [lepeuncnenune nocieno0BaTEIbHOCTH IEUCTBUM:

We analyse what our clients may need, develop a new product, produce a sample,
improve it and sell it. Mvi ananuzupyem, umo modxcem NOHAOOOUMbC HAULUM
KIUeHmam, paspabameiéaem HOGbl NPOOYKM, u3eomasiueaem  obpasey,
dopabamvieaem e2o u npooaem.

e Hekortopsle ciiyyan ykazaHusi Ha Oyayliee BpeMs (€Ciu UMeeTcs B BUILY
HEKO€ paclHUCaHue WJIM IUIAaH JCWCTBUM, a TaKXke€ B MPUAATOYHBIX
MPEIOKEHUSIX BPEMEHU U YCIIOBUS ):

The airplane takes off at 2.30 p.m. Camonem eznemaem 6 14:30.

When you see a big green house, turn left. Kocoa b1 ysuoume 601vuioti 3enemnwiii
00M, NosepHUme HAeO.

Exercises
1. Packpoiite cko0OKH, ynoTpeOd.isisi r1aroJabl B Present Simple.



(USUALLY) 1. My sister (to get) up at eight o'clock. 2. She (to be) a school-girl.
She (to go) to school in the afternoon. 3. Jane (to be) fond of sports. She (to do) her
morning exercises every day. 4. For breakfast she (to have) two eggs, a sandwich
and a cup of tea. 5. After breakfast she (to go) to school. 6. It (to take) him two
hours to do his homework. 7. She (to speak) French well. 8, My working day (to
begin) at seven o'clock. I (to get) up, (to switch) on the radio and (to do) my
morning exercises. It (to take) me fifteen minutes, At half past seven we (to have)
breakfast. My father and I (to leave) home at eight o'clock. He (to take) a bus to his
factory. My mother (to be) a doctor, she (to leave) home at nine o'clock. In the
evening we (to gather) in the living-room. We (to watch) TV and (to talk).

2. JIonoJIHUTE NPEJI0KeHUs, UCTO0Ib3Ysl CJIeAYIOIIHE IJIarojbl:
cause(s) connect(s) drink(s) live(s) open(s) speak(s) take(s)

1 Tanya......... German very well.

2 I don't often........cceeuveenneee. coffee.

3 The swimming pool . . ...... . ........ at 7.30 every morning.

4 Bad driving .........ccccevveeennennee. many accidents.

5 My parents.........cccveeennee. in a very small flat.

6 The Olympic Games..........ccceeevcvveeervereenreeeennen. place every four years.

7 The Panama Canal ..............cccoevecieeeniienenneen. the Atlantic and Pacific Oceans.

3. IlocTaBbTe IVJLJIAT0JIbI B MPABWIbHYIO (hopMmy:

1 Julie.............. (not / drink) tea very often.

2 WRAt tIME ..eeont s et (the banks /
close) here?

3T'vegotacar,butl.....coooooiiiiis i e e e (not 7 use) it much.
4"Where ... .. o cooee et e e e (Ricardo I come) from?' 'From Cuba.'
5'What......ccoeeeneeenns (you I do)? I’m an electrician.'

O It (take) me an hour to get to work.

HOW 1ON@...niiiiiiiies e et e (it 7 take) you?

7 Look at this sentence. What ...........cccccocees e ciiiicceeeee e (this word
I mean)?

8 David isn't very fit. He ... ... . . coee e s s (not / do) any sport.

4. 3apaiiTe cienMaJgbHbIE BONPOCHI, MHCIOJIb3YH CJIOBA B CKOOKaX:
1. Paul plays tennis very well. (How)
2. Many birds fly south every summer. (How often)
3. Jack usually goes to work on Saturdays. ( When)
4. France has a lot of high mountains. (What)
5. You always wear glasses. (What)
6. Most of the students study well. (How many)
7. He thinks that school is boring.(Who)
8. The Volga flows into the Caspian Sea. (Where)
9. We drink coffee vey often. (Who)
10. My children usually skate on the skating ring in our yard. (Whose)



5. Packpoiite ckoOKH, ynoTpeoJisisi rj1arojasl B Present Simple:

1) They hockey at school. (to play)

2) She e-mails. (not/to write)

3) you English? (to speak)

4) My parents fish. (not/to like)

5) Anne any hobbies? (to have)

6) Andy’s brother in an office. (to work)

7) Leroy very fast. (can/not/to read)

8) Jim and Joe the flowers every week? (to water)
9) Yvonne’s mother a motorbike. (not/to ride)

10) Elisabeth cola? (to drink)

CpaBHenue BpemeH Present Continuous n B Present Simple.

1. Packpoiite cko0kH, ynorpeoJisisi rJ1arojibl B Present Continuous wiu B
Present Simple.

I (to read) now. He (to sleep) now. We (to drink) tea now. They (to go) to
school now. I (not to sleep) now. She (not to drink) coffee now. I (to read) every
day. He (to sleep) every night. We (to drink) tea every morning. They (to go) to
school every morning. I (not to sleep) in the daytime. She (not to drink) coffee
after lunch. We (not to watch) TV now. They (not to eat) now. My mother (not to
work) now. You (to work ) now? He (to play) now? They (to eat) now? Your
sister (to rest) now? What you (to do) now? What you (to read) now? What they
(to eat) now? What your brother (to drink) now? We (not to watch) TV in the
morning. They (not to eat) at the lesson. My mother (not to work) at an office.
You (to work) every day? He (to play) in the afternoon? They (to eat) at school?
Your sister (to rest) after school? What you (to do) every morning? What you (to
read) after dinner? What they (to eat) at breakfast? What your brother (to drink)
in the evening?

2. PackpoiiTe cko0KkH, ynorpedJiss riaroJisl B Present Continuous niu B
Present Simple.

1. I (not to drink) coffee now. I (to write) an English exercise. 2. I (not to drink)
coffee in the evening. I (to drink) coffee in the morning. 3. Your friend (to do) his
homework now? 4. Your friend (to go) to school in the morning? 5. Look! The
baby (to sleep). 6. The baby always (to sleep) after dinner. 7. My grandmother (not
to work). She is on pension. 8. My father (not to sleep) now. He (to work) in the
garden. 9. I usually (to get) up at seven o'clock in the morning. 10. What your sis-
ter (to do) now? - - She (to wash) her face and hands. 11. When you usually (to
come) home from school? — I (to come) at three o'clock. 12. Where your cousin
(to work)? -- He (to work) at a hospi-tal. 13. Your sister (to study) at an institute?
-No, she (to study) at school. 14. My cousin (to go) to school every day. 15. My
mother (not to play) the piano now. She (to play) the piano in the morning.



3. PackpoiiTte CKOOKH, ynoTpedisisi ri1aroJibl B Present Continuous uin B
Present Simple.

1. I (to read) books in the evening. 2. I (not to read) books in the morning. 3. I (to
write) an exercise now. 4. I (not to write) a letter now. 5. They (to play) in the yard
now. 6. They (not to play) in the street now. 7. They (to play) in the room now? 8.
He (to help) his mother every day. 9. He (to help) his mother every day? 10. He
(not to help) his mother every day. 11. You (to go) to school on Sunday? 12. My
friend (not to like) to play football. 13.1 (not to read) now. 14. He (to sleep) now?
15.We (not to go) to the country in winter. 16.My sister (to eat) sweets every day.
17. She (not to eat) sweets now. 18. They (to do) their homework in the afternoon.
19. They (not to go) for a walk in the evening. 20. My father (not to work) on
Sunday. 21. He (to work) every day.

4. PackpoiiTe CKOOKH, ynoTped.isisi ri1aroJibl B Present Continuous uin B
Present Simple.

1. They (to read) many books. 2. They (to read) many books? 3. They (not to read)
many books. 4. The children (to eat) soup now. 5. The children (to eat) soup now?
6. The children (not to eat) soup now. 7. You (to play) volley-ball well? 8. When
you (to play) volley-ball? 9. What Nick (to do) in the evening? 10. He (to go) to
the cinema in the evening? 11. We (not to dance) every day. 12. Look! Kate (to
dance). 13. Kate (to sing) well? 14. Where he (to go) in the morning? 15. He (not
to sleep) after dinner. 16. My granny (to sleep) after dinner. 17. When you (to
sleep)? 16. Nina (not to sleep) now. 19. Where John (to live)? - - He (to live) in
England.

5. Packpoiite cko0OKH, ynoTpeodJisisi rjaroisbl B Present Continuous niu B
Present Simple.

1. I (to write) a composition now. 2. I (not to drink) milk now. 3. I (to go) for a
walk after dinner. 4. I (not to go) to the theatre every Sunday. 5. He (not to read)
now. 6. He (to play) now. 7 He (to play) now? 8. My mother (to work) at a factory.
9. My aunt {not to work) at a shop. 10. You (to work) at an office? 11. My friend
(to live) in St. Petersburg. 12. My cousin (not to live) in Moscow. 13. The children
(not to sleep) now. 14. The children (to play) in the yard every day. 15. They (not
to go) to the stadium on Monday. 16. She (to read) in the evening. 17. She (not to
read) in the morning. 18. She (not to read) now. 19. Your father (to work) at this
factory? 20. You (to play) chess now? 21. Look at the sky: the clouds (to move)
slowly, the sun (to appear) from behind the clouds, it (to get) warmer. 22. How is
your brother? - - He is not well yet, but his health (to improve) day after day. 23.
Listen! Who (to play) the piano in the next room?

6. Packpoiite ckoOKH, ynoTpe0Jisisi ri1arojsl B Present Continuous Wiy B
Present Simple.

1. What you (to do) here now? - - We (to listen) to tape-recordings. 2. You (to
want) to see my father? - Yes, I ....3. Michael (to know) German rather well. He (to
want) to know English, too, but he (to have) little time for it now. 4. What maga-



zine you (to read)? - - It (to be) a French magazine. There (to be) good articles on
sports here. You (to be) interested in sports? - - Yes, L......But I (not to know)
French. 5. We (to have) an English lesson now. 6. Lena usually (to prepare) her
homework at the institute? - - No, she ... . As a rule, she (to work) at home. — And
what she (to write) now? -Oh, she (to write) an article for our wall newspaper. 7.
Who that man (to be) who (to stand) in the doorway? - - You (not to recognize)
him? It (to be) John, my cousin. 8. I (to have) no time now, I (to have) dinner. 9.
Your family (to leave) St. Petersburg in summer? - Yes, we always (to go) to the
sea-side. We all (to like) the sea. Mother (to stay) with us to the end of August, but
father (to return) much earlier. 10. Where Tom and Nick (to be) now? — They (to
have) a smoke in the garden.

7. Packpoiite ckoOKH, ynoTpe0dJisisi ri1aroybl B Present Continuous njin B
Present Simple.

1. It (to take) me forty minutes to get to school. 2. Hello, Pete, where you (to go)?
— I (to hurry) to school. 3. When your lessons (to begin) on Monday? — They (to
begin) at nine o'clock. 4. Where your sister (to be)? — She (to do) her homework
in the next room. 5. It usually (to take) me an hour to do my written exercises. 6.
Where Boris (to be)? I (to look) for him. - - He (to have) dinner. 7. In the evening |
often (to go) to see my friends. 8. On Sunday we sometimes (to go) to the cinema
or to a disco club. 9. Andrew (to get) up very early as he (to live) far from school,
He (to be) never late. 10. It (to be) six o'clock in the evening now. Victor (to do)
his homework. His sister (to read) a book. His mother and grandmother (to talk).
11. I (to write) a letter to my grandmother who (to live) in Novgorod. I (to write) to
her very often.

8. Packpoiite cko0Ku, ynorpe0dJisisi riaroubl B Present Continuous njin B
Present Simple.

One Sunday Agnes and her mother went to the zoo. Agnes was very excited. She
was interested in everything she saw. "Mother, look," she said. "There (to be) a
monkey in this cage. It (to eat) an apple. Now it (to give) a bite to another monkey.
I (to think) monkeys (to like) apples very much." "Yes, dear," said her mother.
"Now I (to want) to go and see the lions and tigers. Where they (to live), mother?"
"In that big house over there. Come along." Agnes enjoyed herself very much in
the lion house. "Mother," she said, "the tiger (to want) a drink: it (to go) to the dish
of water there in the corner. And the lion (to look) right at me. You (to think) it (to
want) to eat me up? When the lions and tigers (to have) their dinner, mother?"
"The keepers (to bring) them great pieces of meat every day at four o'clock. And
they (to make) a big noise before their dinner time, so everybody (to know) they
(to be) hungry."

9. IlepeBeauTe HA AHTJIMHCKHIA:

1. [To3BoHM emy ceituac. Mbl gymaem, oH elie He ciut. 2. OHa ceifyac MHOTrO
yunuT. OHa cHaeT sK3aMeHbI 3aBTpa. 3. Mapu HE BUAUT, UTO MBI HA HEE CMOTPHUM.
Ona yuTaer rasery ¢ 6oapuM uHTepecoM. 4. I'ne Huka u Jbkon? — Y HUX ypok



(G paHIy3CKOro s3biKa. Y HUX BCeraa (PpaHIly3CKUH S3bIK MO BTOPHUKAM. 5.
JlaBaiiTe mokaraemcs Ha Benocurenax. Jloxas Hetr. 6. Mou 6patbst paboTaroT
uHxeHepamu Ha ¢pupme. OHM TOBOPAT, UM OYCHb HPABUTCS UX paboTa. 7. Bam
CHIH XOJUT B caauk? — Jla, oHa B cTapiieii rpyime. — Bbl momoraere ei? —
[TocrosinHO. 8. Most MaMa Xopo1I0 3HaeT MaTteMaTuKy. OHa MOMOTaeT CTyJeHTaM
penuTh KOHTPOJIbHEIE padoThl. 9. [Tocymraii. 3BoruT Tenedon. 10. Moii chiH
XOpOIUIO ycIeBaeT B yHUBepcutTere. OH TpaTUT CIUIIKOM Majio BpEMEHHU Ha CIIOPT
Y CJIMIIKOM MHOTO BpeMeHH Ha ypoku. 11. ['1e Tel 00bIYHO MPOBOIUIIH OTIYCK?
— B benopyccun. Mou poautenu ;KuByT TaM. — TaM eCTh peka uiu 03epo? —
TaMm ecTb 00JBIIOE U KPACUBOE 03€po. S XOPOIIo MPOBOXKY TaM Bpemsi. 12. Mo
Opart *kuBeT Jgasieko oT MeHs. S He "acTo ero Buxky. 13. Kyna T Toponumibcsa? —
B xuHO. Mol apyr ket MeHs 0KoJIo KuHoTearpa. 14. Komy npuHaaiIekuT 3ToT'
noM? — Dto oM Moero asau. 15. Ckosbko cTouT 3T0oT cMapThoH? — 200
nosutapoB. 16. C kem oHa pasroBapuBaetT? — Co CBOMM HadallbHUKOM. 17 Mo
Opat quruioMat. OH 4acTo e31uT 3a rpanuily. 18. MykunHa Tak NpucTaIbHO
CMOTpPUT Ha Bac. Bel ero 3naere? 19. Uto ThI ciiymaenms? — 4 cinymar HapoJHbIE
MIECHHU, 51 OYeHb J100I0 ux 20. Y Moero Oparta ecTh aBTOMOOUIIb, HO 1 HUKOT/Ia UM
HE T0JIb3YIOCh. Sl X04Uy KynUTh CBOM aBTOMOOMIIb. 21. [103BOHM Ha BOK3aJI U
y3Hai, Korjaa npuxoaut noe3a u3 bepnuna. 22. 5 ve moobmaio ee. OHA TOCTOSHHO
BOpUMT. 23. Thl yacTo numens cBouM poautensim? — Kaxnyro Henento. 24. He
Oepu 3Ty kHUTY. Mol Opat uutaet ee, 25. Temueer. Bxitoun cet 26. S Hukoraa
HE €3)Ky Ha paboTy. S Bcerna xoxy nemkoM 27. Tel uaenis B yHUBEPCUTET? —
Her. A uny B Oubnmoreky. 28. OHa oueHb paccesHHas. OHA MOCTOSIHHO TEPSIET
Bew. 29. Mos cectpa xkuBet cerdac B Mockse. OHa TaM yuuTcsi B MOCKOBCKOM
yausepcurerte. 30. Jloxap Bce eme naet? — Jla.

10. IlepeBeanTe HA AHTJIMHCKHUIL:

1. MBI ye3xkaem B cpeny B 9 yacoB yrpa. Mel Bctpeuaemcs Ha Bok3aie B 8.30 2. 3a
YTO OH €il Tak HpaBUTCS? — OHa TOBOPUT, YTO OH JOOPHIA U YMHBIN. 3. BeI
noMHUTE MeHs? Mbl BMecTe yuriiuch B yuuBepcurere. 4. [louemy Ob1 HaMm He
rmoexaTh Ha Benocuriene 3a ropoa B Cyo6ory? — Xopomas unes. 5. JbkoH ceiuac
oueHb 3aHAT. OH cTpout rapax. 6. Korga nmpuesxaet TBo# oten? — Uepes
Heneno. 7. Uto 1ol gymaenb 06 3toM ¢punbMe? — OH ckyuHoBaT. 8. O 4em Thl
aymaenb? — S gymaro o cBoeM AeTcTBe. 9. B KoTopoM yacy 3akpbIBaeTCs
marazua? — B Bocemb. 10. Korna Haunnaercs cnektakiab? — B ceMp 4acoB
Beuepa. 1 1. Kakue ToBapsl skcnoptupyet Bama crpana? 12. Hag yem Bl
cMmeeTech? — ToMm pacckazall Ham CMENIHY10 uctoputo. 13. OH HUKOTrIa HE
MPOIMYCKAET 3aHATHS 0€3 YBaKUTEIbHBIX NpUuuH. 14. Mou poauTenu ceiiyac Ha
Mope. Ouu xopouio npoBoAsT Bpems. 15. Uto o1 nmenis? — Kiroun 0T MalivHeL.
16. ITo - yemy TBI MEHS HE Ciylaemb? ITO OYeHb BaxHO. 17. Heyxenu 1ol He
mrobuib GyTd0a? DTO Takas 3axBaThIBaroIIas urpa. 18. S 3aBTpa BcTpedaroch ¢
Amnel. Mbl urpaem B TeHHHUC. 19. UTo ThI 31€Ch Aenaemib? — [IpocmaTpuBato
HOBBIE JXypHaJIbL. S Aenaro ato kaxayro Hexemo. 20. [louemy Bbl uzydaere
anrnuiickuii? — CoOuparochk moexarthb 3a rpaHUIly Ha HECKOJIbKO MecsieB. Kpome



TOTO, aHIJIMUCKUI MHE HYKEH JUIsl HaydHOU paboThl. 21. O ueM oHM roBOpAT? —
Jymaro, oHl 00CyX)Iat0T UTOTU KOH(pepeHunu. 22. Thl MajKelllb BHIKIIIOUNUTD
TeneBru3op. S He cmoTpro ero. 23. KTo npucmMaTrpuBaeT 3a TBOMMU J€TbMHU, KOT 1A
THI Ha pabote? — Kak nmpaBmiio, Most MaTh. OHa ceiiuac He pabortaet. 24. [Touemy
ThI Tak cepaut? [louemy ToI Kpuunib Ha MeHsa? 25. OHa He JTIOOUT MSICO, OHA
MPEANOYUTAET phIOy. 26. B ee mukTaHTe MHOTO OMIMOOK, XOTS OOBIYHO OHA JIeTIaeT
Majio ombok. 27. Kordepennus HaunHaeTcs 8 MIOHS U 3aKaHYMBaeTcs 14 HioHs.
28. I'ne Ansa? — Ona npunumaet ayul. 29. [louemy Tbl He nuiemws ei? — I He
3Ha1o ee aapeca. 30. OHa He 3HAeT, Koraa mpueeT ee Opar.

IIpakTnuyeckas padora Ne8

Tema 1.6 MakpoIKOHOMHMKA U MUKPOIKOHOMHUKA

MICROECONOMICS versus MACROECONOMICS
VOCABULARY

unit — X03sCTBEHHAs €UHULIA

household — nomamiHee x0351UCTBO

to charge — Ha3Hauath HEHY

income - n1oxon

field of economics — cdepa (005aCTh) SKOHOMUKHU

suppliers of labour — nocraBmyku padouei CUIIbI

applied economics — npukiagHas SKOHOMUKA

labour economics — s5xoHOMMKA TpyAa

cost-benefit analyses — aHanu3 “3aTpaThl-BBITO/BI; AaHAJIU3 BHITOJHOCTH 3aTpaT
demand - cnipoc

supply - mpeanoxenue

market equilibrium — paBHOBecHe pbIHKa

total national output — oGt 00beM NPOTYKLINH, COBOKYITHBIA MPOAYKT
level of price — ypoBeHb LieH

rate of inflation — ypoBens undsiuu

consumption patterns — cTpykTypa notpeoieHus

aggregate - COBOKYITHbIN

gross national product (GNP) — BanoBbiii HarnonanbHbIi npoaykt (BHIT)
production facilities — mpou3BOACTBEHHBIE MOLITHOCTH

prosperity - mporBeTaHue

well-being — 6marococtosiHue, Onaromnonryune

Economics is divided into two major branches: macroeconomics and
microeconomics.



The word “micro” means small, and microeconomics means economics in the
small.

Microeconomics deals with the functioning of individual industries and the
behaviour of individual economic decision-making units: single business firms and
households. The choices of firms about what to produce, how much to charge and
the choices of households about what to buy and how much of it to buy help to
explain why the economy produces the things it does.

Another big question that microeconomics addresses is who gets the things
that are produced. Why do we have poverty? Who is poor? Why do some jobs pay
more than others? Why do teachers or plumbers or baseball pitchers get paid for
what they do?

Think again about all the things you consume in a day, and then think back to
that view out over a big city. Somebody decided to build those factories. Somebody
decided to construct the roads, build the housing, produce the cars, knit the T-shirts,
and smoke the bacon. Why? What is going on in all these buildings? It is easy to see
that understanding individual micro decisions is very important to any understanding
of your society.

The distribution of products and income among all these units is also analyzed
by microeconomics. In this field of economics individuals are considered both as
suppliers of labour and as consumers of goods. Firms are also studied as suppliers
of products and as consumers of labour and capital. Microeconomics theory is used
widely in many areas of applied economics. For example, it is used in industrial
organization, labour economics, international trade, cost-benefit analyses and
many other economic subfields.

The central components of microeconomics are demand, supply and market
equilibrium. Demand refers to how individuals or households form their demands
for different goods and services. Supply refers to how firms decide which and how
many goods or services they will supply and what combination of factors of
production they should employ in supplying them. Market equilibrium refers to how
markets enable these supplies and demands to interact. There was a long period in
the 19™ and early in the 20" centuries when microeconomic questions dominated in
€conomics.

Macroeconomics adds it all up and looks at the economy in the large.
Macroeconomics deals with economic factors such as total national output and
income, unemployment, level of price, and the rate of inflation. Instead of trying
to understand what determines the output of a single firm or industry or the
consumption patterns of a single household or group of households, we turn to the
factors that determine national output, or national product. Macroeconomics turns
from household income to national income.

While microeconomics focuses on individual product prices and relative
prices, macroeconomics looks at the price level and the general rate of inflation.
Microeconomics questions how many people will be hired (or fired) this year in the
steel industry or in the high-tech firms around a definite region — what factors
determine how much labour a firm or an industry will hire. Macroeconomics deals



with aggregate employment and unemployment: how many jobs exist in the
country, and how many people who are willing to work will not be able to find work.

Microeconomics, then, looks at the individual unit - the household, the firm,
the industry. It sees and examines the “trees”. Macroeconomics looks at the whole,
the aggregate. It sees and analyzes the “forest”.

Macroeconomic theory is largely concerned with what determines the size of
gross national product (GNP), its stability and its relationship to unemployment
and inflation. The GNP is the value of all goods and services produced by a country
during a given period, even if production facilities are in another country. The key
to prosperity in an economy is steady growth in national output. When growth in
nation’s output exceeds its growth in population, this improves the well- being of
the population of a country.

WORD-STUDY

Ex. 1. Put the words in the box into the sentences given below.

job poverty income to hire price well-being to charge
inflation

1. When comes in at the door, love flies out of the window

2. The farmer couldn’t a much higher price because no one would

buy his rice.

3. She was working at two
4. They live beyond their
5. Shops often reduce their prices at certain time of a year.

6. He's the person responsible for people in the organization.
7. The rate of in our country is rather low.
8. of the population of a country depends upon the growth of

nation’s output.

Ex. 2. Match the words with their definitions.

income a) the condition of being without adequate food, money,
etc

inflation b) the totality of social relationships among organized
groups of

human beings or animals




GNP c) the amount of monetary or other returns, either

earned or
unearned, accruing over a given period of time
poverty d) the price paid or required for acquiring, producing, or
maintaining something, usually measured in money,
time, or
energy
facilities e) the cost at which anything is obtained
prosperity f) a progressive increase in the general level of prices
society g) the total value of all final goods and services
produced
annually by a nation
cost h) the means or equipment facilitating the performance
of an
action
price 1) success or wealth

IIpakTnuyeckast padora Ne9

Tema 1.6 Makp0o3KOHOMHMKA U MUKPOIKOHOMHUKA

Ex. 3. Group the following words into eight synonymous groups.

aggregate output area big prosperity  determine
shelter chief lodging total product huge
decide welfare major field gross sphere
whole settle production  well-being  main housing

Ex. 4. Replace the words in italics by synonyms from exercise 3.

1. Macroeconomics deals with aggregate employment and unemployment.

2. The key to prosperity in an economy is steady growth in national output.

3. Macroeconomics deals with economic factors such as total national output and
Income, . . .

4. Economics is divided into two major branches: macroeconomics and
microeconomics.

5. Microeconomics theory is used widely in many areas of applied economics.

Ex. 5. Match the verbs in the left column with the nouns in the right column.



to improve cars

to charge the demands

to produce people

to form a road

to construct the well-being
to consume the price

to smoke things

to build the T-shirt

to employ national output
to hire the bacon

to knit factors of production
to determine the housing

Ex. 6. Form the word-combinations with the help of the preposition “of”,
using the words
from the columns and translate them into Russian.

suppliers population
level labour
areas Gross National
field of Product
rate inflation
well-being price
consumers applied economics
size economics
goods

Ex. 7. Translate the words and phrases given in brackets.

1. Macroeconomics deals with economic factors such as (coBokynHbIi POAYKT)
and income.
2. Microeconomics theory is used widely in many areas of (mpuxkmanHoit
HKOHOMMKH).
3. Macroeconomics deals with (coBokynHoit) employment and unemployment.
4. Macroeconomics deals with economic factors such as (yposenb 11eH) and the
(YpoBeHb
UHQISAIMN).
5. The central components of microeconomics are demand, supply and (psiHOUHOE
paBHOBECHE).
6. Macroeconomic theory is largely concerned with what determines the size of
(BasioBOM
HAIIMOHAJBHBIA IPOIYKT).
1. When growth in (o6bema npoaykiuu) exceeds its growth in population, this
improves the



(6marococtosinue) of the population of a country.

COMPREHENSION
Ex. 8. Complete the ideas.

1. Macroeconomics looks at the economy in the large . . .

2. The key to prosperity in an economy is steady growth in national output . . .

3. Macroeconomics deals with aggregate employment and unemployment . . .

4. Microeconomics theory is used widely in many areas of applied economics . . .
5. Microeconomics looks at the individual unit . . .

Ex. 9. Multiple choice.

1. There was a period in the 19™ and early in the 20" centuries when
microeconomic
questions dominated in economics.
a. short
b. long
c. extended

1. Microeconomics deals with the functioning of industries and the
behaviour of
individual economic decision-making units.
a. individual
b. single
c. aggregate

2. In microeconomics firms are studied as of products and as
consumers of labour and capital.
a. producers
b. suppliers
c. distributors

3. The key to prosperity in an economy is steady growth in national output.
a. steady
b. slow
c. rapid

4. When growth in nation’s output exceeds its growth in population, this
the well-being of the population of a country.

a. improves
b. makes better



c. makes worse

5. Another
things that are
produced.

a. important
b. big
c. large

6. It is
important to any
understanding of your society.
a. not easy
b. difficult
C. easy

question that microeconomics addresses is who gets the

to see that understanding individual micro decisions is very

8. The distribution of products and income among the economic units is analyzed

by
a. Macroeconomics
b. applied economics
C. microeconomics

Ex. 10. Join the halves of the sentence.

1. The word “micro” means small,

a. demand, and market

equilibrium.

supply

2. The distribution of products and | b. enable these supplies and demands to
income interact

among all these units
3. Microeconomics theory 1is wused | c. aggregate  employment and
widely unemployment.
4. The central components of | d.is also analyzed by microeconomics.
microeconomics

are

5. Market equilibrium refers to how
markets

e. small, and microeconomics means
economics in the small

6. Macroeconomics turns from

household
income

f. in many areas of applied economics.

7. Macroeconomics deals with

g. steady growth in national output.

8. Macroeconomic theory is largely
concerned
with

h. to national income

9. The key to prosperity in an economy

1. with what determines the size of gross




\ 1s national product (GNP)

Ex. 11. Answer the questions.

1. What does the word “micro” mean?
2. What questions does microeconomics deal with?
3. What other questions does microeconomics address?
4. The distribution of products and income among the units is analyzed by
microeconomics,
isn’t it?
5. In what areas of applied economics is microeconomics theory used?
6. What are the central components of microeconomics?
7. When did microeconomics questions dominate in economics?
8. What economic factors does macroeconomics deal with?
9. What questions does macroeconomics address?
10. What is macroeconomics theory largely concerned with?
11. What is GNP?
12. What is the key to prosperity in a economy?
13. When does the well-being of the population of a country improve?

Pa3zpnes 2. ®opmbl opranusanum Ou3Heca.
IIpakTnueckas padora Nel(

Tema 2.1 Tunsl npeAnpuaTHiA 2

Forms of organizing business

Yupaxuenue 1. [Ilpoumume crnosa u crogocouemanus u nocmapanumecs
3aNOMHUMb UX PYCCKUE IKGUBATICHINDL.

Owner — BiIajemner;

sole proprietorship — eqHOTUYHOE BIaICHUE;

partnership — mapTHepcTBO;

limited partnership — mapTHepCTBO C OrpaHUYEHHON IOPUTUUECKON
OTBETCTBEHHOCTHIO;

corporation — KOpropanus;

share of profit — noxs npuOkLIK;

share of loss — 107151 TOTEPBH;

Income tax — HaJOr Ha JOXObI,

advantages — nmpenMyIIeCTBa;

disadvantages — HeTOCTaTKH;

tax advantages — JIbrOTHI 10 HAJIOTOOOJI0KEHHUIO;

life insurance — cTpaxoBaHHE XKU3HH;



Ynpaxkuenue 2. [lepeseoume npeonodicenus: Ha pycckuil a3vik. Obpamume
BHUMAHUE HA HOBblE COBA U CLOBOCOUETNAHUS.

1. The sole proprietorship, the partnership and the corporation
are the basic forms of business organazation.

2. A limited partnership is a special type of partnership, where
a limited partner is not involved in the management of the firm.
3. A corporation is established for the purpose of making profit
and operated by managers.

4. A corporation is economically better for business when its
profit reaches a great sum of money

5. A sole proprietorship is the simplest form of business.

Yupaxxkuenue 3. [lpoumume u nepesedume ci108a Ha pyccKull A3viK, 00Opawas
BHUMAHUe Ha cypPuKcyl u npepuxchoi.
Proprietor — proprietorship;

partner — partnership;

manage — manager — management;

corporate — corporation,;

organize — organization — organizational;
decide — decision;

agree — disagree — agreement — disagreement;
registrate — registration;

own — owner — ownership.

Ynpaxxkuenue 4. [Ipouyrure TeKCT U NepeBeInTEe HA PYCCKHUH A3BIK.
Forms of Organizing Business

There are three forms of organization of your business.

These forms are the sole proprietorship, the partnership and

the corporation. Which of these forms of organization you

choose depends on such questions as the size of your business,

whether you are the only owner of your business or you have

partners.

Sole Proprietorship. A sole proprietorship is the simplest

organizational form. There is one owner of the business, who

usually takes the title of President. So he or she can make any

decision without consulting anyone. Such kinds of business are

in the service industries, such as repairing shops, restaurants,

etc.

Partnership. A partnership means that there is more than one

owner to carry out business. And each partner declares his or her

share of profit or loss on the personal income tax return.

There is a special type of partnership, called a limited

partnership, where the limited partner is not involved in the

management of the firm.

This form of organization is useful in such professional fields as



law, insurance, and some industries, for example, oil prospecting.
But partnership has some disadvantages. Partnership business
fails when one of the partners loses his interest or disagrees with
the other.

Corporation. A corporation is a more formal way of
organization. It is established for the purpose of making profit and
operated by managers. Corporation involves registration with a
state department of commerce. There are some advantages, such
as being able to attract financial resources, and to attract talented
specialists and managers due to high salaries. In general, this form
is economically better for business when its profit reaches a great
sum of money.

Yupaxuaenue S. Omeemovme Ha 80nPOCwHL.

What forms of business organization do you know?
What is a sole proprietorship?

What is a partnership?

What is a limited partnership?

In what professional fields is the partnership useful?
What are the disadvantages of this form of business?
What is a corporation?

What are the advantages of a corporation?

Yupaxkuenue 6. Boipazume necoenacue ¢ ymeepicoeHuem.

Example. There is more than one owner of the business in the

sole proprietorship.

No. There is only one owner of the business in this organizational form.
There is only one owner to carry out business in partnership.

A limited partner is involved in the management of the firm.
Partnership business does not fail when one owner of the

partners loses his interest in business.

Corporations do not attract talented specialists and managers.

Yupa:xkHeHue 7. 3akonuume npeonodiceHus, 8b10pas coomeemcmeayouull
8apUAHM OKOHYAHUS.

1. A sole proprietorship is an organizational form of .... .
a) more than one owner.

b) only one owner.

¢) an institution operated by managers.

2. A partnership is a business formof .... .

a) more than one owner.

b) only one owner.

¢) an institution operated by managers.

3. A corporation is a business form of .... .

a) more than one owner.



b) only one owner.

¢) an institution operated by managers.

4. The advantage of a corporation is ... .

a) that the owner makes decisions without consulting
anyone.

b) the ability to attract financial resources and talented
managers.

c) that the partners may disagree with each other.

5. The disadvantage of a partnership is ... .

a) that the owner makes decisions without consulting
anyone.

b) the ability to attract financial resources and talented
managers.

c) that the partners may disagree with each other.

Yupaxuenue 8. 3anonnume nponycku coomeemcmeayouumu npeorocamu.

1. The owner ... the business can make any decision ... consulting anyone.

2. Each partner declares his share ... profit or loss ... the personal income tax
return.

3. The limited partner is not involved ... the management ... the firm.

4. Partnership business fails when one ... the partners disagrees ... the other.
5. A corporation is established ... the purpose ... making profit

and operated ... managers.

IIpakTnuyeckas padora Nell
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Past Simple - mpocToe npomeaiiee BpeMst

Bpemss Past Simple wucmome3yercs s 0003Ha4YCHHS JCHCTBHUS, KOTOPOE
IPOU30IIIO B OMPEICICHHOES BpEMs B IPOIIJIOM U BPEeMsI COBEPIICHHUS KOTOPOTO
yke ucTeksio. [ yTouHeHHuss MOMEHTa COBEPIICHUS EHCTBUSI B MPOILIOM TPH
MCIIONIh30BaHUU BpeMeHH Past Simple 00bIYHO UCTIONB3YIOTCS TaKUE CIIOBA, KaK five
days ago (naTh nHeN Ha3an), last year (B ipoisiom rony), yesterday (Buepa), in 1980

(8 1980 roay) u 1.1.
OopaszoBanue Past Simple
YTBepauTeNbHBIC MPEIOKEHUS:
I played
He / she / it played
You played



We played

They played

BonpocurenbHble TpeaToKeHHS:
Did I play?

Did he / she / it play?

Did you play?

Did we play?

Did they play?

OTpunaTenbHbIe MPEI0KESHUS:
I did not play

He / she / it did not play

You did not play

We did not play

They did not play

Jli1st TOro, 4TOOBI MOCTABUTh AHTJMHCKHM Taaroi Bo BpeMs Past Simple, HyxHO

HCIIOJIb30BaTh €r0 «BTOPYIO GopMy». /[ OOJBIIMHCTBA I1aroJioB oHa 00paszyercs
puOaBIeHUEM OKOHYaHUA -ed:

examine — examined, enjoy — enjoyed, close — closed

OpnHako ecTh TaKKe JOCTATOYHO OOJIbIasi TPyMIa HeMPaBUIIbHBIX aHTIUHCKHUX
[JIarojoB, KOTOpble 00pa3yroT (opMy MPOIIEAIIET0 BPEMEHU HE MO OOIIUM
paBuiIaMm, Il HUX (GopMy MPOIISAINIEro BPEMEHU HY>KHO MTPOCTO 3alIOMHUTb.

We saw your dog two blocks from here.
Mbl 6udenu sauty cobaky 6 08yx Keapmaiax omcrood.

B BompocuTenbHOM OpeAsioKEHUN Nepell NOAIeXKaIMM HYKHO UCIOJIb30BaTh
BCIIOMOTaTeNbHBIHN ri1aron do B mporeamneM Bpemenu — did, a mocie momexariero
IIOCTaBUTh OCHOBHOM, 3HAYMMBIH IJIarojl B HA4aJbHOM (popme:

Did you wash your hands? Tol nomoin pyxu?
Did they sign the contract? Onu noonucaiu konmpaxkm?

B oTpunarenpHbIX MPENVIOKEHUSAX TMEpel TJarojioM HYKHO TIOCTaBUTH
BCIoMoraresibHbIi riaro did 1 oTpuLIaTeabHy0 YacTUIy not:

We did not find our car. Ml ne Hawnu c8010 Mawiumy.
1 did not understand this question. Al ne nousn s3mom eonpoc.
Cayuau ynorpeoJienus: Past Simple:
e VYKa3zaHHE Ha NPOCTOE ACHUCTBUE B ITPOLLIIOM:
1 saw Jeremy in the bank. I euden /{orcepemu 6 bamnxe.
e PerymsipHble, TOBTOPSIIOIIMECS ACHCTBHS B TIPOIILIIOM:
The old man often visited me. Cmapux uacmo meHs Hagewa.l.
I noticed this charming shop girl each time [ went to buy something.



A 3ameuan smy ouaposamenvHylo NpoOABUUYY KaXCOblll pas, Ko20a wienl 3a
NOKYNKAMU.

e [lepeuncienue Mocie0BaTeIbHOCTH ISHCTBUH B TIPOILIIOM:
I heard a strange sound, looked back, and saw a huge cat sitting on the table.

A ycronuan cmpaunviii 36YK, 00€pHYICA U YBUOeNl 300POBEHH020 Komd,
cuoswe20 Ha cmoie.

Exercises
1. O6pa3syiiTe oTpunaTeIbHbIE U BONPOCUTEIbLHbIE MPEAI0KEHU s, HCXOAS U3
JTaHHBIX.
O6paszeir: She wrote this letter two days ago. — She didn't write this letter two
days ago. — Did she write this letter two days ago?
1. It was very cold yesterday. 2. I arrived home late last night. 3. My boss left for
London two weeks ago. 4. We had a good time at that party. 5. He got an excellent
mark for his test. 6. Everybody laughed at him when he was at school. 7. It was
very difficult for her to study two foreign languages. 8. My brother bought a new
car yesterday. 9. My parents were at home last night. 10. We passed our last exam
two days ago. 11. There were many students at the lecture of this famous
professor. 12. She brought a lot of souvenirs from her trip.

2. 3agaiiTe BONPOCHI K NOAYEPKHYTHIM YaCTAM IpPeIJI0KeHHUI.

1. They came to visit his friend yesterday. 2. Robert took his driving test last week.
3. Last year he didn't go to the South because of the exams. 4. These students were
usually late for their lectures last term because they had transport problems. 5.
Yesterday we went to the concert together. It was great! 6. My friends stayed at
this hotel for two weeks last year. 7. I passed five exams last term and I got
excellent marks.

3. IlocTraBbTe ri1aroJ B cko0Okax Jindo B Present Indefinite (Simple), inoo B
Past Indefinite (Simple).

1. I often (see) my friend at the university. Yesterday I (see) him in the dean's
office. 2. We always (meef) on Sundays. Last month we (meet) not only on
Sundays, but also on Saturdays. 3. Dan usually (walk) to his office. Yesterday he
(take) a taxi, because he (be) late for his work. 4. My sister usually (have) English
lesson twice a week. Last week she (have) three English lessons.

5. They always (watch) TV in the evening. Yesterday evening they (watch)

a football match. 6. She often (lose) things. Yesterday she (lose) her purse.

7. Our teacher of English always (give) us a lot of homework. At the last lesson she
(not / give) us any task to be done at home. 8. I usually (go) to the club with my
friends. Last night I (go) there alone, because my friends (be) out of town.



IIpakTuueckas padora Nel2

Tema 2.3 UnauBuayaibHble NPeANPUATHS

Yupaxuenue 1. [Ilpoumume cnoea u cnogocovemanus u nocmapau-
mechb 3aNOMHUMb UX PYCCKUE IKBUBATIeHMbI.
Sole proprietor — coOCTBEHHUK, BJIaIEIICIT;
sole proprietorship — eTuHOTUYHOE BIIAJICHHE;
individual proprietor — e IUHOIUYHBIN COOCTBEHHUK;
Own — BIIQ/IETh;

decide — pemrath, HagyMaTh;

to make a decision — NpUHSTH pPEIICHUE;
independent business — He3aBUCUMBII OM3HEC;
entirely — Bcererno;

responsible — OTBETCTBEHHBII;

success — ycrex;

be a success — UMETh yCIieX; ObITh YCIEIIHbIM;
failure — npoBan (Heynaya);

profit — mpuObLIL;

loss — TepATh;

losses — moTepu;

as well — Taxxke;

advantages — mpenMyIlecTBa;

disadvantages — He1OCTaTKH;

tax — HaJIOT;

incapacity — HeCloCOOHOCTb;

death — cmepTs;

benefit — BbIro1a, TPEUMYIIIECTBO;

starting point — oTIpaBHas TOYKA;

develop — pa3BuBarth, pa3pabaTbiBaTh;
development — pa3Butue, pazpaboTka;

chance — maHc;

get experience — MpUOOPETaTh OMBIT;

to meet specialized needs — oTBeuaTh cienUpUIECKUM T0-
TPEOHOCTSIM.

Yupaxuenue 2. [Ipoumume 8cyx cioea u conocmagvme ux ¢ pyc-
CKUM 3HAYEHUEM.

Firm, person, consult, consultation, individual, corporation,

form, organization, start, service, meeting.

Yupa:xkuenue 3. [Ipoumume u nepegedume cio6a, 0opawas 6Hu-
Manue Ha cy@ourcsl u npedurcoi.
Proprietor — proprietorship;



partner — partnership;

dependent — independent;

response — responsible — responsibility;
advantages — disadvantages;

organize — organization;

capacity — incapacity;

special — specialist;

fail — failure.

Yupaxxkuenue 4. [lepeseoume npeonosicenus Ha pycckuti sa3vik. O6-
pamume GHUMAHUE HA HOB8ble C06A U CLOBOCOUEMAHUS.

1. Sole proprietorship is a kind of business organization when

there is only one owner.

2. The advantage of a sole proprietorship that the owner can

make decisions without consulting anyone and pays fewer taxes.

3. The disadvantage of this kind of business organization is

that it ends with the incapacity or death of the owner.

TEXT

IIpoumume mexcm, nocmapaiimecs NOHAMb €20 odujee co-
oepoicaniue.

The Sole Proprietor

Many businesses are sole proprietorships, firms owned and
operated by a single person. When a person decides to open an
independent business, that person is then entirely responsible for
its success or failure. Any profits go to the owner; any losses are his
orher responsibility as well.

One of the advantages of a sole proprietorship is that an owner
can make decisions without consulting anyone. And individual
proprietor, by law, pays fewer taxes than does a corporation.
However, there are disadvantages to this form of business
organization. A sole proprietorship ends with the incapacity or
death of the owner.

The sole proprietorship is well adapted to many kinds of small
businesses.

Some economic benefits of small businesses are:

I a small business is often the starting point for developing

a new product or service;

| the small business can give a person a chance to get
experience;

1 small businesses are well suited for meeting specialized local
needs;

1 small businesses provide a service where knowing one’s
customers is important.



Yupa:kHeHue 5. 3anonnume nponycku coomeemcmeayoumumu
npeono2amu.

1. The sole proprietorship firm is operated .... a single person.
2. He is responsible .... its success or failure.

3. The sole proprietorship ends .... the incapacity .... the owner.
4. The sole proprietorship is adapted ... many kinds ... small
business.

5. Small business is suited ... meet specialized needs.

Yupa:xkaenue 6. 3akonuume npeonoxcenus, 8b10pas coomeen-
cmeyrouee no CMulcly OKOHYAaHUe.

1. Sole proprietorships are businesses when a firm is owned
and operated ... .

a) by two or more individuals;

b) by managers;

c¢) by a single man.

2. The advantages of a sole proprietorship are that ... .

a) it ends with the incapacity or death of the owner;

b) the owner can make a decision without consulting others
and pays fewer taxes;

¢) it can take investments of many people.

3. The disadvantages of a sole proprietorship are that ... .

a) the owner can make a decision without consulting others
and pays fewer taxes;

b) it can take investments of many people;

c) it ends with the incapacity or death of the owner.

Yupaxuenue 7. Omeemvme Ha 80NpPOCwHI.

1. What kind of business is called a sole proprietorship?
2. What is a sole proprietor responsible for?

3. What are the advantages of a sole proprietorship?

4. What are the disadvantages of this form of business
organization?

5. What are economic benefits of small business?

Ynpa:xxkuenue 8. [lepeseoume npeodnodiceruss HA AH2AULCKULL
A3bIK.

1. YacTHbIi npeApUHUMATENb HOJIHOCThIO OTBEYAET 32 YCIeX
WJIU TIPOBAJl CBOETO OM3HEca.

2. YacTHbIV IPEANIPUHUMATEIb IUIATUT HAJIOTH MEHBIIIE, YEM
KOpHopauusi.

3. Maublii Ou3HEC SIBJIsSETCS OTIPABHOM TOUKOM JIJIsl pa3pabOTKu
HOBOW IMPOAYKIIHH.

4. Mannblii OM3HEC TaeT YeI0BEKY IIaHC TPUOOPECTH OIBIT Be-
JICHUS JeTa.



5. Mautblii 6u3HeC OTBeUYaeT Crielu(puIeCKMM MECTHBIM MTOTPe0-
HOCTSIM.

6. YacTHBIN pepuHIMATENb SBIISICTCS SUHCTBCHHBIM BJla-
JENbIIEM CBOETO OHU3HECA.

IIpakTuyeckas pabora Nel3

Tema 2.4 IlapTHepcTBO

Business Partnership

Yupa:xkuenue 1. [Ipoumume cnosa u crosocouemaHnus u nocmapanimecs
3ANOMHUMb UX PYCCKUE IKBUBATICHMBL.

Form a partnership — 06pa3oBath (c0371aTh) MapTHEPCTBO;
rights — ripaBa;

duties — 00s13aHHOCTH;

regulate by law — perynupoBats 3aKOHOM;

legal agreement — 3aKkOHHOE COTJIAIICHUE;
CO-OWNer — COBJIAJIEIIEIL;

amount of money — KOJIM4eCTBO (CyMMa) JICHET;
assume — MPUHUMATB;

silent partner — naptHep 6e3 mpaBa roJyoca;

to take part — mpuHUMATh y4acTue;

manage — yrpasJsiTh;

manager — yIpaBJsIFOIIui (MEHEIKeD);
managerial talent — ynpaBieHuecKkuil TanaHT;
favourable tax — 6rmaronpusTHOE HAIOTO0OJI0KEHHE;
compared with — o cpaBHeHu10;

share — nons;

beyond — cBriIIIIE;

to be liable — ObITh FOpHIMYECKH OTBETCTBEHHBIM;
debt — monr;

for example — Hanpumep;

waste — TpaTUTh IOMYCTY;

agreement — coryialieHue (Coryiacue);
disagreement — Hecornacue (pa3Horyiacue);
nevertheless — TeM He MeHee;

to pool — co3maBaTh 00U (HOHT;

pool — oOmmwmit hoH;

remain — OCTaBaThCH,

vital — CyIecTBeHHbIHN (BayKHBIH).

YupaxkHenue 2. [Ipoumume cnosa u conocmasbme ux 3Ha4eHue ¢
PYCCKUMU CILOBAMU.

Business, form, regulate, talent, qualification, position, federal,
individual, sum, serious, economy.



Yupa:xkuenue 3. [lepesedume ciosa Ha pycckuil A3vlK, 00pawast
BHUMAHUe Ha cygghurcol u npeghuxcoi.

Part — partner — partnership;

business — businessman;

profit — profitable;

Own — owner — co-owner;

law — lawer;

Invest —investor — investment;

manage — manager — management — managerial;
agree — agreement — disagreement;

expand — expansion.

TEXT
IIpoumume u nocmapaiimecey NOHAMb COOEPAHCAHUE MEKCMA.
The Business Partnership

When a proprietor wants to expand a business, one way to do so is to form a
partnership, a business formed for profit by two or more co-owners. The rights and
duties of a partnership are regulated by laws of the state where it is formed and by a
legal agreement made by the co-owners. Usually an agreement specifies the amount
of money, each is investing and duties each partner assumes. A partnership
agreement also may provide for a «silent partner» who does not take part in the
management, but who invests money in the business.

The partnership has the advantage of pooling managerial talent. One partner
may be qualified in production, another in marketing. The partnership has a
favourable tax position when compared with the corporation. Federal taxes are paid
by individual partners on their share of earnings, beyond that the business is not
taxed.

A major disadvantage of the partnership is that each member is liable for all
debts of the partnership; the act of any partner is legally binding upon the others. For
example, if one partner takes a large sum of money from the business and wastes it,
the others must pay the debt. Partnership has another disadvantage: decision-making
is shared. If partners have serious disagreements, the business is failed. Nevertheless,
the partnership remains a vital part of the whole business economy.

Yupaxuenue 4. [loobepume u3 npasoii KOJOHKU PYCCKUE IKEUBALEHNbL
AH2AUUCKUM CILOBAM 6 €601 KOJIOHKE.

1 expand a business a MapTHEPCKOE COIJIAIICHHE

2 duties of a partnership b BKIagpIBaTh I€HBI'H

3 investments C yIpaBJIE€HUYECKHI TaJlaHT

4 duties d cymiecTBeHHBIN, BayKHBIN

5 partnership agreement e GaronpusiTHOE HAJIOTOOOI0KEHNE
6 silent partner f manor

7 invest money g OBITh IOPUNYECKH OTBETCTBEHHBIM




8 managerial talent h Bno>xeHus, MTHBECTULINN

9 favourable tax position 1 IUIaTUTh JAOITH

10 share of earnings J pacmupsTh Ou3HEC

11 tax k TpaTHTh ACHBIW HE TIO HA3HAYCHUIO
(BIyCTYI0)

12 be liable 1 06s13aHHOCTH

13 pay the debt m J1o1s1 3apaboTKa

14 waste money n 00A3aHHOCTH MTAPTHEPCTBA

15 vital 0 TIapTHep Oe3 mpasa royioca

Yupa:xkaenue 5. 3akonuume npeonosicenus, noooopas coomeemcmayioujee no
CMbICTIY OKOHYAHUe.

1. A partnership is a business of ... .

a) a single owner;

b) two or more co-owners;

¢) an institution operated by mangers.

2. The rights and duties of a partnership are regulated by ... .

a) silent partners;

b) the Government of the state;

c) the laws of the state and the agreement made by coowners.

3. The advantage of a partnership is ... .

a) damage of business in serious disagreements of coowners;

b) a favourable tax position when compared to the corporation;

c) a favourable tax position when compared to the sole proprietorship.
4. The disadvantage of a partnership is ... .

a) a favourable tax position when compared to the corporation;

b) a favourable tax position when compared to the sole proprietorship;
c) damage of business in serious disagreements of coowners.

Yupaxkuenue 6. Omseemvme na 6onpocul.

1. What is a partnership?

2. How are the rights and duties of a partnership regulated?
3. What is a «silent partner»?

4. What are the advantages of a partnership?

5. What is the major disadvantage of this kind of business?

YupaxkHenue 7. 3anonHume nponycku coomeemcmsayouumu npeorocamu.
1. The partnership is a business formed ... profit ... two or more co-owners.
2. The rights and duties ... the partnership are regulated ... laws ... the state.
3. The «silent partner» does not take part ... the management.

4. He is qualified ... production.

5. All members ... the partnership are liable ... all debts.

6. The partnership remains a vital part... the whole economy.




Ynpaxxkuenue 8. Ilepeseoume npednodicenuss Ha aH2AUNCKULL S3bIK.

1. [TapTHEPCTBO — 3TO OU3HEC ABYX WK OOJIEE COBIAIEIBIIEB.

2. IlpaBa 1 00s3aHHOCTH PETYIHPYIOTCS 3aKOHAMH TOCY1apCTBA M COBMECTHBIM
COTJIAIIEHUEM COBJIQ/ICTIBIIEB.

3. [TapTHep 6e3 mpaBa rojoca BKJIaAbIBaCT ACHBIH B OM3HEC, HO HE TPUHUMAET
y4acTHsl B YIIPABJICHUHU.

4. [TapTHEpCTBO UMEET MPEUMYIIECTBO MO HATOTO0OI0KEHUIO TI0 CPABHEHUIO C
KOPIIOpAIUEH.

5. OCHOBHOM HEIOCTATOK MapTHEPCTBA — ATO TO, YTO BCE COBJIAICIIbIIBI
IOPUINYECKH OTBEYAIOT 3a JOJTH.

6. Eciu mapTHEpbl UMEIOT pa3HOTIIACUS B IPUHITHH PEIICHU, TO OU3HEC
pa3BaJuBaeTCsl.

7. ITapTHEPCTBO COCTABIISET OTPOMHYIO JTOJIF0 SKOHOMUKH

CTpaHBI.

IIpakTnuyeckas padora Nel4

Tema 2.5 Kopnopanus

Yupaxuenue 1. [Ilpoumume cnoea u cnogocouemanus u nocmapai-
mechb 3aNOMHUMb UX PYCCKULL IKBUBANEHM.

Small size business — mabIi Ou3HEC;

medium size business — cpenHuit Ou3HeC;

supply goods — 1mocTaBIsSITH TOBApHI,

a great number — 00JIbIIIOE KOJIUYECTBO;

cost — CTOUTh (CTOMMOCTB);

because of — n3-3a;

volume — 00beM;

cost per unit — CTOUMOCTb 3a €IMHUILY (TOBapa);
research — ricciienoBaTh (MMPOBOUTH HAYYHOE MUCCIIEIOBA-
HUE);

develop — pa3zpabaTheiBaTh, yCOBEPIIICHCTBOBATH;
development — pa3paboTka, yCOBEpIIIEHCTBOBAHUE;
technical capability — TexHUUeCKHE BO3MOXHOCTH;
permit — MO3BOJIATH, 1aBaTh BO3MOKHOCTB;
competitiveness — KOHKYPEHTOCIIOCOOHOCTb;
productivity — IpOU3BOAUTENBHOCTD;

charter — yaprep;

for the purpose of — B nensix;

conduct business — BecTu neso (Ou3Hec);

make profit — u3Bnekarsb Beirony (IpuObLIb);

bring together — coenuusATh BMecTe

sue — MoJ1aBaTh B Cy/]l, BUNHATH UCK;



be sued — oTBeyaTh (B cye);

court — Cyx;

make contracts — MOMUCHIBATH KOHTPAKTHI;
for this reason — 1o 3T0¥ MpUYUHE;

as well as — a Takxke;

hire — HanumaTth (Ha paboTy);

liability — ropuandeckast OTBETCTBEHHOCTD;
damage — pa3pymaTs;

double taxation — 1BOMHOE HAIOTOOOJIOKEHHUE;
act in one’s interests — J€HCTBOBATh B CBOMX (JIMUHBIX ) HHTE-
pecax;

stock holder — akinonep.

Yupaxuenue 2. [I[poumume co6a u conocmasbme ux 3Hadenue
C PYCCKUMU CLOBAMU.

Corporation, service, economy, product, innovation, technical,
form, organization, person, result, contract, ideal, talent, talented,
specialist, interest, dividends, individual.

Yupaxuenue 3. [lepesedume cnosa Ha pycckuli sA3vlK, 0bpawas
BHUMAHUe Ha cyhpuKrcyl u npepuxchoi.

Corporate — corporation,;

produce — production — productive — productivity;

science — scientific — scientist;

competitive — competitiveness;

to conduct — conductor;

to response — responsible;

interest — disinterest;

tax — taxation.

TEXT

IIpoumume mexcm u nocmapatimecs HOHAMb €20 COOEPIHCAHUE.
Large Corporations

Although there are many small- and medium-size businesses,
bigger corporations are needed to perform certain services in the
vast state economy.

Large corporations can supply goods and services to a greater
number of people than the small businesses. They serve consumers
across the country and across the world. Corporate products cost
less because of the large volume.

Large corporations also have great sum of money to research,
develop and produce new goods. The scientific «know-how,
innovation and technical capability permit them to maintain the
competitiveness and productivity.

A corporation is a specific legal form of organization of persons



and resources which is established for the purpose of conducting
business and making profits.

When people and resources are brought together to form a
corporation, the result — in the eyes of the law — is a person. The
corporation may own property, sue or be sued in court and make
contracts. For this reason, the corporation is an ideal means for the
conduct of business by many smaller enterprises as well as larger
ones.

The corporate form of business has some advantages and
disadvantages. First, large corporations can hire talented managers
and specialist to conduct the business. Second, the owners of shares
have limited liability; they are not responsible for corporate debts.
Third, the corporation is not damaged by the death or disinterest
of a particular person.

One disadvantage is taxation. As a separate legal unit, the
corporation must pay taxes. Then when the corporation pays
profits to individuals in the form of dividends, the individuals

are taxed again on these dividends. This is known as double
taxation.

Another disadvantage is that the ownership becomes separated
from management. Sometimes managers act more in their own
interests than those of stock holders.

Yupaxuenue 4. 3anoiHume nponycku cOomeemcmaeayouumu
npeono2amu.

1. Large corporations can supply goods ... a great number ...
people.

2. They serve customers ... the world .

3. Corporate products cost less ... the large volume.

4. Large corporations have a great sum ... money to research
and develop.

5. A corporation is established ... the purpose ... conducting
business and making profits.

6. The owners ... shares are not responsible ... corporate
debts.

7. The corporation pays profits to individuals ... the form ...
dividends.

Yupa:xkHenue 5. 3akonuume npeonodiceHus, 8b10pas coomeem-
cmeyrouee no CMulcly OKOHYaHUe.

1. A corporation is ... .

a) a specific legal form of organization of persons and
resources for the purpose of conducting business and

making profits.

b) a form of business organization of two co-owners.



c¢) a form of business organization of a single proprietor.

2. The competitiveness and productivity of large corporations
are maintained due to ... .

a) scientific «kknow-how», innovation and technical
capability.

b) possibility of making profits.

¢) possibility of performing certain services.

3. One of the advantages of the corporate form of business is
that ... .

a) the corporations are needed to perform certain services

in the state economy.

b) the corporation can hire talented managers.

¢) managers can act in their own interests.

4. One of the disadvantages of the corporations is that ... .

a) the corporations are needed to perform certain services

in the state economy.

b) the corporation can hire talented managers.

c) managers can act in their own interests.

Yupaxxkuenue 6. Haiioume 6 mexcme omeemsl Ha 60NPOCHL.
1. What is a corporation?

2. What do corporations do?

3. What activities permit large corporations to maintain the
competitiveness and productivity?

4. What are the advantages of large corporations?

5. What are the disadvantages of this kind of organizing a
business?

Ynpaxxkuenue 7. [lepeseoume npeonodxcenuss HA AH2AUUCKULL
A3VIK.

1. Kopniopaiiusi — 3T0 opraHu3aius J0JCKUX U APYTUX pecyp-
COB, CO3/IaHHAsI JIJIs1 BeJIEHUsI OM3HECa U MOTYyYSHUS JOXOI0B.
2. bonbime TEXHU4eCKUE BO3MOKHOCTH U HOBOBBEJICHHUSI 110-
3BOJIIIOT KOPIIOPAIUSM COXPAHSATh KOHKYPEHTOCTIOCOOHOCTb.
3. bonbiue koproparii MOTyT HaHUMATh Ha pabOTy TaJlaHT-
JIMBBIX MEHEI?)KEPOB U CIEIIUATUCTOB.

4. AKIIMOHEPHI HE OTBEYAIOT 3a JOJTH KOPIIOpaIuHy.

5. HemocTtaTkom KOpIiopatuii SIBISE€TCS JBOMHOE HATOT00010-
KEHHE HAa aKIIMOHEPOB.

6. Kopnopanust ninaTuT akiiuoHepaM MpuObLIb B BUIE JUBU-
JEHIOB.

7. IHOT1a MEHEI>KEPHI IEUCTBYIOT B CBOUX COOCTBEHHBIX UH-
Tepecax.



IIpakTuyeckas padora NelS
Tema 2.6 Present Perfect

Do some exercises:

Exercise 1. PackpoiiTecko0ku, ynorpe0Jisisi riarojnsl B Present Perfect nim Past
Simple:

1. The sun (not to rise) yet, but the sky in the east is getting lighter every minute. 2.
I (to see) you walking along the street the other day with a heavy bag. 3. I (not to
read) the newspaper today. 4. It is very late, and trams (to stop) running: we must
find a taxi to get home. 5. How many times you (to be) to St. Petersburg? 6. At last
I (to translate) this article: now I shall have a little rest. 7. We (to go) to the country
yesterday, but the rain (to spoil) all the pleasure. 8. My watch was going in the
morning, but now it (to stop). 9. The lecture (not yet to begin) and the students are
talking in the classroom. 10. She just (to go) out. 11. She (to leave) the room a
moment ago. 12. We (not yet to solve) the problem. 13. When it all (to happen)?
14. The morning was cold and rainy, but since ten o'clock the weather (to change)
and now the sun is shining brightly. 15. Show me the dress which you (to make).
16. Oh, how dark it is! A large black cloud (to cover) the sky. I think it will start
raining in a few minutes. 17. Oh, close the window! Look, all my papers (to fall) on
the floor because of the wind. 18. When you (to open) the window? — I (to open) it
ten minutes ago.

Cpasnure ynorpeoJsienune Present Perfect, Present Continuous uPast Simple.
Exercise 2. Packpoiite ckoOku, ynorpedjsia rJaroJisl B Present Perfect,
Present Continuous, Present Simple nanPast Simple.

1. Please give me a pencil, I (to lose) mine. 2. I (not to meet) Peter since Monday.
3. Nina just (to finish) work. 4. Where Sergei (to be)? — He (to go) home. He (to
leave) the room a minute ago. 5. What you (to read) now? — I (to read) "Jane Eyre"
by Charlotte Bronte. 6. They (to read) "Ivanhoe" by Walter Scott a month ago. What
about you? You (to read) "Ivanhoe"? 7. My watch (to stop). There (to be) something
wrong with it. 8. You (to see) Jack today? — Yes, I (to see) him at the institute. 9.
You (to hear) the new symphony by M.? — Yes, I... . — When you (to hear) it? —
I (to hear) it last Sunday. 10. You (to change) so much. Anything (to happen)? 11.
What you (to do) here at such a late hour? You (to write) your composition? — No,
[ (to write) it already. I (to work) at my report. — And when you (to write)
yourcomposition? — I (to finish) it two days ago. 12. I say, Tom, let's have dinner.
— No, thank you, I al-I ready (to have) dinner. 13. What the weather (to be) like? It
still (to rain)? — No, it (to stop) raining.

Exercise 3. Packpoiite cko0ku, ynorpeoJisisi riaroJnl B Present Perfect, Present
Simple, Present Continuous, Past Simple wimPast Continuous:

1. They (to go) to the Hermitage last week. 2. They (to be) to the Hermitage twice
this week. 3. After school yesterday he (to come) home, (to have) dinner, (to read)
an article from the latest magazine and (to begin) doing his homework. 4. When your
friend (to return) from the south? — She (to return) yesterday. — You (to go) to the
station to meet her? — No, I..., I (to be) too busy. 5. With whom you (to



discuss) this question yesterday? 6. I (to see) this film this week. I like it very much.
7. When I (to enter) the kitchen, I (to see) that my mother (to stand) at the table and
(to cut) some cabbage. She (to cook) dinner. 8. As soon as I (to hear) a cry, I (to run)
out of the room and (to see) that a child (to lie) on the ground and (to cry). "What (to
happen)? Why you (to cry)? You (to hurt) yourself?" I asked. 9. As soon as I (to see)
him, I (to understand) that he (to work) hard. He (to write) something and (not to
notice) anything. 10. When I (to come) home yesterday, the children (to run) and (to
sing) merrily. "We (to learn) a new song!" they cried. 11. When the young man (to
enter) the room, she (to look) at him in surprise."What you (to want) to tell me?" she
(to say). "Why you (to come)?" 12. It (to rain) hard when I (to leave) home yesterday,
so I (to return), (to put) on my raincoat and (to start) again. 13. Your brother (to
return) from the north? — Yes, he (to come) a few days ago. 14. You (to be) to the
Crimea? When you (to be) there? — I (to be) there in 1993. 15. Where (to be) your
brother? — He just (to come) home. He (to take) a shower in the bathroom now.

IIpakTnyeckas padbora Nel6

Tema 2.7 Kommepueckas 1eiTeJIbHOCTh

VOCABULARY

business cycles — 5JKOHOMUYECKHE [IUKIIBL; IUKJIIbI I€JIOBOM AKTUBHOCTH
underemployment — HernoJIHas 3aHATOCTD

factories are idle — 3aBojb1 He paboTatoT

business failure — 6ankpoTCTBO

permanently — Hajionro, HaBceraa

boom - Oym, OBICTpPBIN TTOABEM (JETOBOM aKTUBHOCTH )

contraction - najieHNe/COKpaIleHNE JEJI0BON aKTUBHOCTH

recession - criaj

expansion - oJbeM 3 KOHOMUYECKOW aKTUBHOCTH

to smooth out - yctpansaTs

economic fluctuations — s5xoHOMHYECKHE KOJICOAHUS

at capacity — B moJIJHOM 00beMe; Ha TTOJIHYIO MOIIHOCTh

consumer spending — MOoTpeOUTEIBCKUE PACXOIBI

spending levels — ypoBHM pacxoa0B

lay off — BpeMEHHO yBOJIBHATH

they have built up excess inventories — HAKONUJIN U3UIITHKE 3aMaChI
long-term decline —1onarocpoyHoe CHUKEHUE

the bottom phase— Hu3mas Touka

severe — KECTOKUM, r1yOOKui

eventually — B KOHEYHOM cyeTe



to recover — BOCCTaHAaBJIMBATHCA, BbI3IOPABJINBATDH

When people speak of business cycles, they think of things like “prosperity”
and “depression”. “Prosperity” is ordinary used to describe an extended period of
high employment, an improved standard of living and stable prices.

By contrast, “depression” refers to an extended period of general
underemployment of economic resources. Factories are idle, millions of workers
are unable to find jobs, and the rate of business failure is high. The worst depression
in American history, now known as the Great Depression, lasted from 1930 to 1940.
There were, for example, 13 million people, about one of every four workers,
unemployed in 1933. That same year businesses failed at a record rate, and number
of people lost their savings because more than 4,000 privately owned banks closed
permanently.

More common, however, are much shorter and less dramatic changes in
business activity. Theses changes can be described in a number of different ways,
but for convenience they are called the periods of boom, contraction, recession and
expansion. The way to smooth out economic fluctuations was not found yet.

Boom

At the peak of the business cycle of the economy is booming. Business is
producing at or near capacity, and those looking for work can generally find jobs.
During peak times, business investment and consumer spending are at very high
levels. But because the economy is at or near full employment and the demand for
goods and services is increasing, prices are also increasing. This sets the stage for
the next phase of the business cycle.

Contraction

For any number of reasons, consumers and businesses begin to reduce their
spending levels. Businesses may lay off workers, reduce their purchases of raw
materials and reduce production because they have built up excess inventories.
Some businesses may decide to continue to use old factories and equipment rather
than investing in new machines and buildings. Some businesses and consumers will
even reduce spending because economists predict that business will be slowing
down in the next few months. Whatever the reason, reductions in business and
consumer spending mark the beginning of a contraction in the business cycle.

Recession

With factories operating at less than capacity and unemployment at very high
levels, total output of goods and services enters a long-term decline. This is the
bottom phase of the business cycle, or as economists describe it, the period of
recession.

Times are hard during recession. Unemployment is very high, jobs are
difficult to find and many businesses fail. A very severe and long-lasting recession
is called a “depression”.



Expansion

After a period of recession the economy eventually begins to recover,
entering the expansion phase of the business cycle. During a period of expansion the
conditions are about to improve, business begins to expand its activities.
Unemployment declines as additional workers are hired. This, in turn, leads to higher
levels of consumer spending and still further expansion of employment, output and
consumption.

WORD STUDY

Ex. 1. Study the different meaning of the following words and use them to
translate the

sentences.
a) expansion n 1) yBenuuenue (B pazmepe, 00bEME, KOJIMIECTBE)
2) pacnpocTpaHEHHE, IKCIIaHCHS; POCT, pa3BUTHE
3) pacummpeHue Npou3BOJICTBA
b) to expand v 1) pacTsaruBaTh, pacCIIMPSTh YBEIUUUBATHCSA B 00bEME,

B pa3Mepax, B KOJUYECTBE

2) pa3BuBaTh, paCIIUPSThH

3) wu3narath Jei0 B MOAPOOHOCTAX, PACKPHIBATH CYTh
nena

1. When air 1s warmed it expands and becomes lighter.

2. Rapid expansion of private health insurance is one of the characteristics of
market economy.

3. Each cycle of recession is followed by a new period of economic expansion.

4. Expansion of gases when heated is a law of nature.

5. The company has abandoned plans for further expansion.

6. The aim of this gymnastic exercise is to expand the chest muscles.

7. Our trade with China is steadily expanding.

8. The director plans to expand the firm into an international company.

Ex. 2. Match the words and word-combinations listed in the box with their
Russian
definitions.

inventories, boom, to hire, depression, standard of living,
expansion, layoff,




business cycle, total output

1. TIleproguyeckd TOBTOPSAIOMIMECS TOABEMBI M CHaJbl AKOHOMHUYECKOU
aKTUBHOCTH B

KalUTaJTMCTUYECKUX CTpaHaX.
2. CocTosiHue PKOHOMUKH, XapaKTepU3YIOIIeecs 3HAUUTEILHOW U JJIUTEIbHOU
0e3paboTulieH,

CHIDKEHHEM MPOU3BOJICTBA, U MHBECTUIIUH.
3. Pe3kuii moaneM IeJI0BOM aKTUBHOCTH.
4. YBOJIbHEHUE U3-3a OTCYTCTBHS paOOTHI.
5. 3amacel CBIpPbS, MaTepHUAJIOB, TOIJINBA, TOTOBOM
MPOAYKIWH.
6. OO1ee KOJWYECTBO €AUHUIl MPOIYKIIMHU, MPOU3BEICHHOE 3a OMPEICICHHBIN
11(50)5 (V)i

(HampuMmep, rox).
7. Hanumats Ha paboTy 3a ONIpeiCICHHYIO TIaTy.
8. YpoBeHb CyIIIECTBOBAHMS W MaTEPUAIBHOTO OJaroCOCTOSHUS TOCYIapCTBa,
YyeJI0BEKa.

IIpakTnueckas padora Nel7

Tema 2.7 Kommepueckasi 1eTeJIbHOCTD

VOCABULARY FOCUS

Ex. 1. Use a dictionary if necessary to find out what the following abbreviations
stand for. Continue the list with 5 — 10 other commonly used abbreviations.
Adv., C/A, COD/c.0.d., D.D.D., exps., F.Y., GNP, IFC, LM.F., inv., IOU,

L/C, Ib., Ltd., M.P., O/D (OD),Re: Att., p.w., R, SEC, St.Ex., TM, tx., VAT.

Ex. 2. Find in the English abbreviations for the following Russian expressions.
Kaxk MoxHO ckopee; 0011eCcTBO ¢ OTpaHUYCHHOW OTBETCTBEHHOCTBIO; 3aKPBITOE
AKIIMOHEPHOE OOIIECTBO; TO €CTh; TAKKE U3BECTHBIN KaK; HAIIICH JPHI;
TaMOXXHS; THCBHAS 3apa0OTHAs IIaTa; AIOKUHA; Yepe3 JICHb; OCCIIaTHO.

Ex. 3. Match the words with the definitions below.

stock shareholder assets ownership

charter debts liabilities retail partnership tax

1 Owner of shares.

2 Money lent to a government in return for interest; shares in the capital of a
business company.

3 Anything owned by a person, company, etc. that has money value and that



may be sold to pay debts.

4 Right of possessing.

5 A business owned by two or more people.

6 An amount of money that you have to pay to the government so that it can
pay for public services.

7 The sums of money which a company or organization owes, for example
because it has made promises or signed an agreement.

8 Written or printed statement of rights, permission to do something, especially
from a ruler or government.

9 Payment, which must be, but has not yet been, paid to somebody; obligation.
10 Sale of goods (usually in small quantities) to the general public, not for resale.

Ex. 4. Complete the sentences with the words from the box below.
single ownership sole proprietorship flexibility
individuals liability own to operate directors stock
1. There are three major legal forms of ... : sole proprietorship, the partnership
and the limited company.
. A sole proprietorship is owned and operated by a ... individual.
AL can be dissolved as easily as it can be started.
. A sole proprietorship offers the owner freedom and ... in making decisions.
. A partnership is an unincorporated enterprise owned by two or more ... .
. One partner may possess the management skills ... ... the firm.
. In partnerships, the unlimited ... is both joint and personal.
. Limited companies are separate from the people who ... and manage them.
. The owners of limited companies elect a board of ... at an annual meeting.
10. Shareholders of corporations can only lose the amount of money they have
invested in company ...

O 0 1N kW

Pa3gen 3. TUIIBI DKOHOMHUYECKHX CHCTEM
IIpakTnuyeckasi padora Nel8

Tema 3.1 TpaguunonHas cucrema

TRADITIONAL ECONOMY
VOCABULARY

to determine — onpenenaTb

efficient — >3 pexTrBHBII

to allocate factors of production — pasmemars hakTopbl MPOU3BOICTBA
to provide answer — 1aBaTh OTBET

available resources — nmeronecs U pacnops>KEHUN PECYPChI



to rely upon government — noyiaraTbCsi Ha IPaBUTEILCTBO
remote areas — OTJaJICHHbIC PAlOHbI

isolated tribes — n3onupoBaHHbIE TIJIEMEHA

rural area — ceyibckasi MECTHOCTb

generation — okoJeHUE

the selection of crops — BEIOOp 36pHOBBIX KYJIBTYP
to sustain — nonepKUBaTh

harvest is poor — ypoxxaii rmoxoi (0eaHbIi)

to survive — BbDKMBATH

tribal chief — Box b ieMeHU

landowner — 3emieBnajaenein

custom — oObIuai

remains — OCTaTKu

The central problem of economics is to determine the most efficient ways to
allocate the factors of production (natural resources, human resources and capital)
and solve the problem of scarcity created by society’s unlimited wants and limited
resources. In doing so, every society must provide answers to the same three
questions:

- What goods and services are to be produced and in what quantities are they to
be produced?

- How are those goods and services to be produced?

- Who will receive and consume them?
Societies and nations have created different economic systems to provide
answers to these

fundamental questions.

An economic system is the way in which a country uses its available
resources (land, workers, natural resources, machinery, etc.) to satisfy the demands
of its population for goods and services. The more goods and services that can be
produced from these limited resources the higher the standard of living of the
population.

If we look at the different political and social structures which exist in the
world today, and the way in which these systems have developed over the years, we
can say that people use a very great varieties of economic systems. In fact, it is
possible to group these different economic structures into four broad categories:

¢ traditional economy which looks to customs and traditions

e planned or command economy which rely upon governments to provide the
answers

e market economy in which market prices answer most of What, How and Who
questions.

e mixed economy, which is a mixture of command and market economies.

The traditional economy. The answers to the What, How and Who questions
are decided by traditions in these economies. Traditional economy systems are



usually found in the more remote areas of the world. Such systems may characterize
isolated tribes or groups or even whole economies. Typically, in a traditional
economy most of the people live in rural areas and their main activities are
agriculture, fishing or hunting. The goods and services in such a system are those
that have been produced for many years or even generations in a way they have
always been produced. In short, the division of land among the families in the village
or tribe, the methods and times of planting and harvesting, the selection of crops,
and the way in which the product is distributed among the different groups are all
determined by very slowly changing traditions.

The basic economic problems do not arise as problems to be discussed and agued
about. They have all been decided long ago. Who gets what is produced in such an
economy? Since there is little produced, there is little to be distributed. Most
individuals live very poor, they have enough to sustain them but not more than that.
In some years, when the harvest is poor, some are not able to survive and either
leave the society or die. In better years, when the harvest is high there may be more
than enough to survive. When such a surplus exists, it is distributed traditionally.
The most part of the product may go to a tribal chief or large landowner, while the
remains are distributed according to customs.

WORD STUDY EXERCISES

Ex. 1. Study the different meaning of the word and use it to translate the
sentences.

allocate v 1) pacnipenensiTh, pa3MeniaTh
2) BBIAESATH, HA3HAYATh
3) acCurHoBaTh, OTYUCIIATH

allocation n 1) pacnpenenenue, pa3menicHUE
2) acCUTHOBaHUE, OTYHCIICHUE
3) BblaEeneHuE (CPENCTB, PECYPCOB)
4) knaccuduKkams

[S—

. The money was allocated for various projects.

. Rooms have been allocated to the delegates.

. Prices are an indication to the producers how best to allocate productive
resources.

4. Families choose to allocate their expected income between consumption and

saving.

5. Our committee allocated money for the memorial.

6. You should allocate tasks among members of the group.

7. Out of the total budget, $3000 was allocated to repairs.

W N



Ex. 2. Match the words with their definitions.

_ surplus a) custom, practice of long standing.

___ generation b) the degree to which a person or group of persons and
their families are able to satisfy their wants.

__ tradition C) a quantity or amount in excess of what is

required

___command economy d) all persons born about same time

__ standard of living e) people or race organized as a state

_____ nation f) an economy in which business activities and the

allocation

of resources are determined by government order

Ex. 3. Give Russian equivalents to the following words and word
combinations:

standard of living
to use available resources

societies have created different economic systems
the problem of
scarcity
isolated tribes

when such a surplus exists
remote areas of the world
they have enough to sustain themselves

rural areas

very slowly changing traditions

Ex. 4. Match the verbs in column A with the nouns in column B.

A B

to allocate available resources
to solve factors of production
to provide the life

to create the problem
to use government
to distribute answers

to sustain surplus

to relay upon economic system

Ex. 5. Word-building. Complete the following table by inserting the missing
forms.



Verb Noun Adjective
determine
productive
solution
creative
economize
enjoyment
decisive
activity
distribute
Limited
government
satisfaction
COMPREHENSION

Ex. 6. Finish the following sentences:

ARl

Every society must provide......

Traditional economies are usually found......

In a traditional economy most people live in......

The goods and services in such a system are those......
Most individuals live......

When the harvest is high there may be more......
When such a surplus exists......

Ex. 7. Say if these sentences are true or false? Correct the false ones.

l.

oW

6.
7.

To provide answers to the three fundamental questions societies and nations
have created a single economic system.

. The standard of living doesn’t depend upon the quantity of goods and services

produced in the society.
Traditional economy looks to customs and traditions.
Traditional economic system can be found in the central parts of a country.

. The main activities of people living in a traditional economy are mining and

trading.
Most individuals in a traditional economy live very poor.
The most part of the product in this society goes to the poorest people.

Ex. 8. Put the questions to the words in italics.

1. Every society must provide answers to the same three questions.
2. The central problem of economics is to solve the problem of scarcity created by
society’s



unlimited wants and limited resources.
3. There are three main economic systems.
4. Traditional economy systems are usually found in the more remote areas of the
world.
5. People’s main activities are agriculture, fishing or hunting.
6. Goods and services have been produced in a way they have always been
produced.
7. In some years some people are not able to survive and either leave the society or
die.
8. When such a surplus exists, it is distributed traditionally.
9. The most part of the product may go to a tribal chief or large landowner.

Ex. 9. Translate into Russian.

1. Since considerable trouble and expense may be involved in changing prices,
firms prefer to set

and maintain a price for a given period.
2. Since the price of shares change from day to day, a seller might receive more or
less than he

or she paid for them.
3. Since the 1960s there has been an increasing tendency to move from densely
populated city

centres to the outer suburbs and the country.
4. The years since the Second World War have seen a very substantial reduction in
the trade

barriers.
5. Since it came into being, the EEC has made substantial progress.

IIpakTnuyeckasi padora Nel9

Tema 3.2 KomanaHasi cucreMa

COMMAND OR PLANNED ECONOMY

VOCABULARY

to own — BiIafeTh private  property —  yacTHas
amount — KOJIM4YECTBO COOCTBEHHOCTh

direction — pykoBOJCTBO to pass orders — OTIaBaTh PUKA3bI

to take decision — mnpuHUMATH to expand - pacupsTh

penieHue complicated — ci10XHBIN

a number of common features — psin



00X YepT
five years ahead — nHa naTH JET
BIIEpE]]
to set a plan — ycranaBnuBars ria”
production target —
MIPOU3BOJICTBEHHOE

3a/1aHHE
advantages — npeuMyIecTBa
disadvantages — HegOCTaTKH
to ensure — rapaHTUPOBAaTh

to fix wages — ycTaHaBIMBaTh
3apIuiaTy

profits — npuOBLIL, 7OX0T

to respond to changes — pearnpoBarb

Ha

W3MEHEHHUS
to underproduce -
HEJIONPOU3BOIUTH
to predict —  mnpenckasbIBaTh,
IIPEBUAECTD

delays and queues - nepedou (c
TOBapaMM) U oYepeau
to overproduce — nepenpou3BOIUTh

to meet the needs — ynoBieTBopsTH
NOTPEOHOCTH
incentive — moOyIuTENbHBIA MOTHB

Planned economy is sometimes called “command economy” because the state
plans and controls the use of resources (such as labour and factories) that are used to
produce goods and services as a state owns factories, land and natural resources.
Planned economy is an economy with a large amount of central planning and
direction, when the government takes all the decisions. There might be no private
property at all. For example, in the former Soviet Union state planners decided what
was to be produced and in what quantities. They passed orders down to factories,
allocating raw materials, workers, and other factors of production to them. Factories
were then told how much they should produce with these resources and where they
should be sent. The workers are told where to work and what work to perform.

Planning of this kind is very difficult, very complicated to do, and the result
is that there is no society, which is completely a command economy. The actual
system varies from state to state, but command or planned economies have a
number of common features. In such a system the state decides what the nation is
to produce. It usually plans five years ahead. The planners set the plan and each
industry and factory is set a production target.

A planned economy is simple to understand but not simple to operate. It does,
however, have a number of advantages and disadvantages.
Advantages:
e Everyone in society receives enough goods and services to enjoy a basic
standard of living.
e There should be work for everybody.
e The state can use its control of the economy. It can ensure that everyone
receives a good education and proper health care.
o The needs of the population are met, but there is little production of luxury
goods for the wealthy.
Disadvantages:



e There is no incentive for individuals to work hard in planned economies as

the government fixes wages and private property is not allowed.

e Any profits that are made are paid to the government.

e C(itizens cannot start their own businesses and so new ideas seldom come

forward and this leads to low efficiency.

e The government may not produce goods which people want to buy.

A major problem faced by command or planned economies is that of deciding
what to produce. Command economies are slow when responding to changes in
people’s tastes and fashions. Consumers have little choice because planners
sometimes underproduce some items as they cannot predict changes in demand.
This leads to delays and queues for some products. Conversely, some products,
which are out of fashion and unattractive, may be overproduced.

The clearest example of command economies is the communist systems which
exist in China and existed in Eastern European countries before 1989. Even China
1s now introducing economic changes which involve less state control. There is now
much more freedom of choice than before and some private property and trading are
allowed.

WORD STUDY

Ex. 10. Study the different meaning of the word “item” and use it to translate
the
sentences.

item n - 1. mpenmerT, ToBap, uznenue
2. MyHKT, CTaThs
3. cooOuieHue (B razere)
4. Bompoc
5. Ha3BaHUE, HOMEP

1. Let us know what items of the equipment are most liable to damage
(moBepKEHBI MOBPEKACHUIM ).

2. Another large item of expenditure in that country is defence.

3. Some items were supplied in increased quantities.

4. They proceeded with the tests of the above-mentioned item in accordance with
the terms of the contract.

5. We disagree on several items.

Ex. 11. Match the words with their definitions.
private property  a) an economic model that calls for government control

of
all important economic activities.



profit b) land or belongings owned by a person or group and

kept
for exclusive use.
_ anorder ¢) an economy in which business activities and the
allocation of resources are determined by
government
order rather than market forces.
______raw materials d) style in clothes, cosmetics, behaviour, etc
__ central planning ¢)a motivating influence; stimulus
f) the income held to be the motivating factor of all
economic
__ command economy activity in a capitalist economy
__ fashion g) basic natural materials before any manufacturing
______incentive h) an instruction that must be obeyed; command

Ex. 12. Give English equivalents to the following words and phrases.

BJIAJIETH babpukamu, 3eMJIEr u MIPUPOTHBIMU
pecypcaMu

OTIaBaTh

IPUKA3bI

W3/1aBaTh MIPUKA3bI
TJIAHUPOBAHKE

TJTAHUPOBATH HA [ISTh JIeT BIIEpE]T
MIPEUMYIIECTBA 5 HEJIOCTATKHA
rapaHTUPOBATh

MIPEAMETBI POCKOIITH
o0y IUTETHHBIN MOTHB
JIAYHASA COOCTBEHHOCTh
CTOATH nepen npoOeMoi
ouepenb

Ex. 13. Study these pairs of words:

advantage — disadvantage



order — disorder
to agree — to disagree

What does prefix dis- mean in the English word-building? Can you give some
more examples of this rule?

Ex. 14. Define what parts of speech these words are.
1. differ, different, difference

2. to vary, various, variety

3. efficient, efficiency, efficiently.

Ex. 15. Fill in the blanks with the words from Ex. 14.

1. The enterprise is working

2. Thereis a of reasons for high unemployment in this region.

3. Prices of the same agricultural products from region
to region.

4. There is not any between these two methods, only the names

5. These two economists are interested in fields of
€conomics.

6. They have raised of their work by means of new
machinery.

Ex. 16. What are the synonyms from the text of the following words?

1. a large quantity of central planning

2. to distribute raw materials

3. what work to do

4. Planning of this kind is very hard and very complex to do.

5. planned economies have a number of common characteristics
6. the state can guarantee

7. luxury goods for the rich

8. the planners cannot forecast changes in demand

9. There is no motive for individuals to work hard.

COMPREHENSION

Ex. 17. Multiple choice. In the space provided, write the letter of the item that
best
answers the question.

1. Who decided in the former Soviet Union what was to be produced and in
what
quantities?
a) workers and employees



b) state planners
¢) businesses

2. For how many years ahead does the state decide what the nation is to

produce?

a) the state doesn’t set any plans at all
b) ten years ahead
c) five years ahead

3. What is a major problem faced by command economies?
a) responding to changes in people’s tastes and fashions
b) deciding what to produce
c) predicting changes in demand

4. Who are the profits made in command economy paid to?

a) to the government
b) to workers
c) to top managers

5. What does the state ensure to everyone in command economy?

a) production of as many luxury goods as people want to buy
b) purchasing of land
c) a good education and proper health care

Ex. 18. Match the beginnings of the sentences to their ends using information
from the

A e

mEo 0w >

text.

In command economy the workers are told ...

In such a system the state decides ...

However, the command economy has ...

A planned economy can ensure ...

Any profits that are made in command economy ...
Command economies are slow ...

.. that everyone receives a good education and proper health service.
... when responding to changes in people’s tastes and fashions.

... the state decides what the nation is to produce.

... where to work and what work to perform.

.. anumber of advantages and disadvantages.

... are paid to the government.
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Tema 3.3 Bpemena Past Continuous u Past Perfect 2



Ynpaxuenue 1. Packpoiite ckoOku, ynoTpebsss riaroiasl B Past Simple, Past
Continuous u Past Perfect.

1. By eight o’clock yesterday I (to finish) my work and at eight I (to play) the
piano.

2. By six o’clock father (to come) home and at six he (to have) dinner.

3. By nine o’clock yesterday grandmother (to wash) the dishes and at nine she (to
watch) TV.

4. When I (to meet) Tom, he (to eat) an ice-cream which he (to buy) at the corner
of the street.

5. When father (to come) home, we (to cook) the mushrooms which we (to gather)
in the wood.

6. When I (to see) Ann, she (to look) at the flowers which she (to pick) in the field.
7. When I (to come) home yesterday, I (to see) that my little brother (to break) my
pen and (to play) with its pieces.

8. When I (to open) the door of the classroom, I (to see) that the teacher already (to
come) and a student (to write) a test.

9. When I (to come) home my sister (to read) a book which she (to bring) from the
library.

10. When mother (to come) home, the children (to eat) the soup which she (to
cook) in the morning.

11. When I (to ring) up Mike, he still (to learn) the poem which he (to begin)
learning at school.

12. When I (to look) out of the window, the children (to play) with a ball which
Pete (to bring) from home.

Ympaxuenue 2. Packpoiite ckobku, ynorpebssisi riaroisl B Past Simple, Past
Continuous u Past Perfect.

Last night we (to go) to a football match. We (to take) a bus. The bus (to be)
overcrowded as many people (to want) to see the match. We (to get) off the bus and
(to go) in the direction of the stadium. While we (to cross) the road, I (to see) Victor.
He (to stand) at the corner. He said he (to wait) for his friend who (to come) to St.
Petersburg the day before and (to wish) to see the new stadium. A man (to come) up
to me and asked if I (to have) a spare ticket for the match. Victor told us that two
boys just (to ask) him whether he (to have) a spare ticket. We (to enter) the stadium
just as the football players (to come) out on to the field. At the entrance to the
stadium we (to meet) Sergei. He (to show) us to our seats and (to ask) me if I (to
play) football in my childhood. We (to agree) to meet in the snack bar during the
interval.

VYnpaxuenue 3. Packpoiite ckoOku, ynoTpebsss riaroisl B Past Simple, Past
Continuous u Past Perfect.

1. There (to be) two men in the room. One of them (to write) something while the
other (to read) a newspaper.
2. He (not to tell) me that he (to receive) a telegram from her.



3. She (to say) that he (to give) her the wrong address.

5. I (to ask) him where he (to put) my hat.

6. He (to tell) us that they (to spend) all the money.

7. 1 (to sit) in an armchair and (to think) of my coming trip across the North Sea
when the door suddenly (to open) and an old friend of mine whom I (not to see) for
a very long time (to enter) the room.

8. She (to come) to see us just at the time when we (to have) dinner. It (to be) the
first time I (to see) her.

9. I (to see) him when he (to leave) the hotel.

10. He (to leave) the house before I (to have) time to ask him anything.

11. I(to find) the old man in the garden. He (to talk) to some children who (to stand)
around listening to him.

12. He (to tell) me that he (to learn) it from the newspaper.

13. He (to enter) the room, (to take) something from the desk and (to go) out.
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Tema 3.4. PoiHOYHASA cHCTEMA

Text 3
FREE MARKET ECONOMY

VOCABULARY

to interfere — BMemmBaTbcs

private enterprise — 4aCTHOE IIPEANPUHUMATEIBCTBO
private ownership — yacTHas cOOCTBEHHOCTh

means of production — cpeacTsa nponu3BOJACTBA
employer — paboTonarens

favoured - npuBnexarenbHbI

profitable goods — npuObUILHBIN TOBap

tax —HaJjior

to compete - KOHKYpHUpPOBaTh

boom — Oym; OBICTPBII TOABEM (J1€TTOBOI AKTUBHOCTH)
recession — craj

In a true market economy the government plays no role in the management of the economy,
the government does not interfere in it. The system is based on private enterprise with private
ownership of the means of production. Although markets exist in traditional and command
economies, all major means of production (companies, farms, factories, etc) are usually publicly
owned. That is, they are owned by groups of people or by the government. In a market economy
the means of production are owned by private individuals. There is no government control over
land, capital and labour. No government ministry decides how many shirts or shoes to manufacture,
or what style or colours. Business produce goods to make a profit.

Workers are paid wages by employers according how skilled they are and how many firms
wish to employ them. They spend their wages on the products and services they need. Consumers
are willing to spend more on products and services, which are favoured. Firms make



more of the more profitable goods — those demanded by consumers. They make fewer of the less
profitable goods — those least demanded by the consumers. This leads to direct competition
between different firms making and selling these products, and that competition is one of the basic
reasons why there are generally so many different styles, fabrics and brands of clothing for
consumers to choose from in market economies.

Market economies are directed by prices. As the price of an item rises, sellers are
encouraged to increase production, and consumers are discouraged from purchasing them. When
the price falls, the opposite is true. In this way prices send out “signals” to buyers and sellers, and
are influenced by the demand for and supply of the goods.

Thus, we can see that in a market economy consumers decide what is to be produced.

There are certain advantages and disadvantages of a free market economy.

Advantages:

- Consumers are free to choose what they want to buy.

- Workers are encouraged to work hard as they can keep most of their income because of low
taxes.

- Business compete with each other and this could keep prices low.

Disadvantages:

- There are no government-provided goods or services such as health or education, available
for everybody.

- As there is no government control over the economy there could be many uncontrolled
booms and recessions in the economy.

- Businesses might be encouraged to create monopolies in order to increase prices. Consumers
will have limited choice.

In fact, there is no country in the world with a completely free market economy. In all countries
governments are involved in making important economic decisions. The United States is the
country with an economy most like a free market system. But even there, the USA government
has a lot of control over the economy.

Ex. 19. Translate into Russian. (“That / Those”)

. These rates are higher than those in most Western European countries.

. The selling cost of the larger firm will be much greater than those of the smaller firm.

. Unofficial strikes are those which do not have full support of the trade union.

. The rate of savings in rich countries is much higher than that in poor country.

. Although there are more male births than female births, the number of females in the total
population exceeds that of males.

. The aims of monetary policy are the same as those of economic policy in general.

. That he refused to help his partner is very strange.

8. Dividends and interest on risk capital need not be paid in those years when the company has

not prospered.
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Tema 3.5. CMelIaHHAA CHCTEMA
Text 4

MIXED ECONOMY
VOCABULARY

market forces — pplHOUHBIE CHITBI
intermediate system — mpoMeXyTo4Has CUCTEMA



at one extreme... at the other extreme — Ha OJJHOM MOJIIOCE. .. HA IPYTOM

a public sector — rocy1apCTBEHHBIN CEKTOP

government- or state-owned organizations — rocyJJapCTBEHHbIE YUPEKICHUS
to charge the consumers — Ha3HayaTh 1IEHY TOTPEOUTEITIO

taxpayer — HaJOrOIUIaTEJbIINUK

in response to — B OTBET Ha

to avoid — m3beratp

to interact - B3aIMOIEICTBOBATE

defence — o6opona

water supply — BogocHa0OxeHue

There are no “pure” market economies in the world today. Both market forces and
government participation have been playing a certain role in the economy of a country. This
mixture of market forces and government participation has led to development of an intermediate
system, known as mixed economy.

A mixed economy contains elements of both market and command economies. At one
extreme we have a public sector (like the command economy) made up of government- or state-
owned and controlled businesses and organizations. The government makes decisions about what
to produce and how much to charge the consumers. Some goods and services are provided free
of charge to the consumers — such as state health and education services. The money for these
comes not from the users but from the taxpayers. At the other extreme we have a private sector
(like the free market economy) made up of businesses not owned by the government. These
businesses will make their own decisions about what to produce, how it should be produced and
what price should be charged for it. Even so, there likely to be some government controls over
these decisions. Between these two extremes lies a mixed economy. In mixed economies some
resources are controlled by the government while the others are used in response to the demands
of consumers.

Technically, all the economies of the world are mixed. Some countries are nearer to
command economies, while others are closer to free market economies.

The aim of mixed economies is to avoid the disadvantages of both systems while enjoying
the benefits that they both offer. So, in a mixed economy the government and the private sector
interact in solving economic problems.

What are the most common areas of government ownership?

In many countries the government controls the following important industries or
organisations:

health defence water supply

education public transport electricity supply

The United Kingdom is a country with mixed economy. Some services are provided by the
state (for example, health care and defence), while a range of privately owned businesses offer
other goods and services.

WORD STUDY

Ex. 20. Learn the words:

to employ — penocTaBiATh paboOTy, HAHUMAThH(CS)
employer — paboTomarens, HaHUMATEIb
employee- ciyxamuii

employment — 3aHATOCTb, HaliM Ha paboOTy
unemployment — 6e3paboTuiia

Put these words in the sentences given below.

1. We all hope that will get better in the future.




Nownbkwd

The office of the company is closed today because all its are on strike.

Business activity people as workers and pays them wages.
In market economy no planners have to be .
The rising may lead to many social as well as economic problems.

of the new staff will be in September
When composing a job advertisement take into consideration that you must name the
position you for.

Some businesses thousands of people with operations in many different
countries.
The director of our company prefers intelligent, sociable and hard working people.

EX. 21. Fill in the gaps with prepositions.

1.

[98)

5.

6.
7.

Even the economically advanced countries there is a question survival.
The system is based private enterprise private ownership the means
of production.
Market economies are directed prices.
traditional societies, people use methods production and distribution that were
devised the distant past.
In these societies we find that the division land the families_ the village or
tribe, the methods and times planting and harvesting all are based tradition.
The economy a country is affected political changes both at home and abroad.
Changes __taste and fashion can influence the demands many consumer goods.

Ex. 22. Match the verbs in column A with the nouns in column B.

A B
to own the consumers
to pay problems
to make wages
to employ means of production
to increase workers
to keep disadvantages
to create a profit
to charge monopolies
to avoid income
to solve production

EXx. 23. Generate other forms from these words.

Verb Noun Adjective
manager
to profit
to lead
competitive
education
to create
mixed
usage
to free
enjoyable
to own

EX. 24. Make up sentences with the jumbled words.




b=

the means of production / private individuals / by / a market economy / are owned..
by / are directed / market / prices / economies.

government / there is no / land / over / labour / control / capital / and.

to buy/ free to choose / what / consumers / are / want / they.

EX. 25. Translate these sentences into Russian paying special attention to the noun means

[um—

and the verb ro mean.

To start business a manufacturer should buy the necessary means of production.

Nowadays people can easily communicate with each other by means of the Internet.
Oligopoly means a market condition on which relatively few firms produce identical or
similar products.

A high tariff on imported goods is a possible means to reduce domestic demand for these
goods.

For many developing countries the US assistance meant economic dependence.

New means of communication have appeared with the introduction of computers in people’s
life.

The development of trade relations will mean larger international income.

A plane is known as the quickest means of travel to the farthest places on the earth.

COMPREHENSION

EX. 26. Find the false sentences and correct them using the information from the text.

SN ol

~

In a market economy the means of production are state-owned.

Workers are paid wages according to their skills.

In a market economy there is government control over land, labour and capital.

Firms make more of the less profitable goods and fewer of the more profitable goods.

Market economies are directed by prices.

In a market economy workers have no incentive to work hard as they can’t keep most of their
income because of the high taxes.

There are no “pure” market economies in the world today.

The United Kingdom is the country with command economy.

EX. 27. Multiple choice. In the space provided, write the letter of the item that best

completes the statement.

1. Individuals and businesses have the greatest say about what is produced in

a. market economies.

b. traditional economies.
c. command economies.
d. all economic systems.

2. In this country goods and services are produced in much the same way as long

as anyone can remember. Occupations are determined at birth. The country
has

a. market economy.

b. traditional economy.

c. command economy.

d. mixed economy.

3. In another country, privately owned business firms can produce goods or service

in any lawful manner that they choose. This country has a
a. market economy.
b. traditional economy.
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10.

11.

12.

c. command economy.
d. mixed economy.

In a free enterprise system

a. individuals may enter any lawful business.
b. each citizen has the right to vote in elections.
c. goods are so plentiful that they are free.

d. workers do not charge for their labor.

An economy is “mixed” when

goods and services are produced by both publicly and privately owned businesses.
government owns or controls all businesses.

economic decisions are made by tradition.

there is a “mixture” of rich and poor people.

Which of the following decisions did not involve an economic incentive?

a. Alex saved his extra money in an account earning 6.5% interest.

b. Beta General Corp. purchased new robots to increase production.

c. Carlos feels it is important to stay healthy, so he spent the weekend hiking in the
mountains.

d. Dolores returned to school to learn computer programming.

Which of the following is a reason for government participation in the economy.
a. toreduce competition in the marketplace.

b. to provide goods and services more cheaply than private enterprise.

c. toregulate harmful externalities.

d. to guarantee that all business firms earn the profit.

Which of the following is an example of a public good or service?
a. traffic lights.

b. World Series baseball games.

c. fuel-efficient compact automobiles.

d. computer repair service calls.

Which economic system is based on a market economy?
a. capitalism.

b. communism.

c. socialism.

d. traditionalism.

We generally refer to a nation that has a democratic political system, together
with government ownership of major industries, as
a. capitalist.

b. communist.
c. socialist.
d. fascist

Which term does not belong with the other three?
Gosplan.

price-directed economy.

central economic planning.

five-year plan.

o op

The policy known as glasnost introduced by the Soviet leader Mikhail
Gorbachev



represents a return to Stalinist repression.

has made the Soviet Union a true democracy.

encourages some public criticism of government.

prohibits public discussion of weaknesses in the Soviet system.

o o

13. Perestroika which is Russian for “restructuring”,
a. has been denounced by the United States.
b. represents a return to the economic principles of Karl Marks.
c. provides for an increased involvement of government in day-to-day operations of
economic enterprises.
d. allows prices to be set by market forces and requires Soviet enterprises to pay
their own way.
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Tema 3.6. Tunsl BOpocos

B anrauiickoM s3bIKe CymeCTBYCT IIATb OCHOBHBIX THUIIOB BOIIPOCOB!: 06HII/IC,
CIICHUAJIBHBIC, AJIbTCPHATUBHBIC, Pa3ICIINTCIbHBIC H KOCBCHHBIC.

OOGmuit Bompoc

OOmye BOIMPOCHI MOMOTAOT IMOATBEPAWTh HM3BECTHYIO BaM HWHGOPMAIIUIO HIIH
ONpoBepruyTh ee. Kak rnpaBuiio, Ha TAaKOro THIA BOIIPOCHI OTBEYAIOT KPATKO — Yes
WM NO.

Is she married? — Ona 3amyxem?
Was John visited his grandparents? — JI>koH HaBeIan cBoux 0a0yIIKy U ASTYIIKY?

CnenunanbHbIN BOITPOC

CneunanbHbI BONPOC MpPEAINoiaraeT pa3BEepHYThIM OTBET cobeceaHuka. UToObI
IPaMOTHO €r0 MOCTPOUTh, HY’KHO MCTIOJIb30BaTh BOIMPOCUTENFHBIE CIIOBA B Hadaje
MIPEJIOKEHUSL.

Where was you yesterday? — I'ie Bl ObliId Buepa?
When can we go to the teacher? — Korga Mbl MOXeM MOJAONTH K YUUTENIO?

AJNbTEpHATUBHBIN BOIIPOC

3amaBas anbTepHATUBHBIA BOMPOC, BbI Mpeasiaraere coOECeIHHUKY BBIOOD MEXIy
HECKOJIbKUMM  BapuMaHTaMM OTBeTa. BaXXHO yMeTb TIpamMOTHO 3a/1aBaTh
aJbTEPHATUBHBIE BONPOCH! B PEYU U HA IIUCHME.

How many tennis racquets does the sportsman need, one or more? — CKOJbKO
TEHHUCHBIX PAKETOK HYXKHO CIIOPTCMEHY — OJHA WM O0JIbIe?

How will he travel: by car or by train? — Kak oH Oyner myreriecTBoBaTh: Ha
MallIMHEe WK Ha Toe3e?



PaznenurenbHbIN BOIIpoC

PaznenutenpHblii  BONPOC OKAHYMBAETCST Ha KOPOTKYKO (pasy, KoTopas
MOJTAIKUBAET COOECEeTHNKA TOATBEPIUTh WM OMPOBEPTHYTH HH(POPMAIHIO.
Amnanoru Takoi ¢pasbl B pyCCKOM — «HE TaK JH», «BEIb TaK», «HE MpaBa JIn».

Emmy is an actress isn’t she? — Ommu — akTpuca, He Tak Ju?
You remember Andrew, don’t you? — Tl 3k TOMHUIITE DHAPIO, HE TIpaB/a Jin?

5 types of questions exercises.
VYupaxuenue 1. Fill in the words to form questions.

did, are, do, have, was, haven't, is, isn't

What types of books you like to read?
she reading love story or an adventure story?
you seen «Titanicy»?
Who watching TV at eight o'clock last night?
It's an exciting book, 1t?
you going to watch a romantic film or a musical?
You have seen this film, you.
you go to the cinema last night?
Now group this question by their types.

Yes / No Questions:

Alternative Questions:

Special Questions:

Tag Questions:

Ympaxnaenue 2. Form questions.

birthday / is / when / your?

many / How / cards / did / get / you?

do / What/ like / you / presents?

mum / What / make / did / cake / your?
at the party / you / did / what / do?

like / you / parties / do / Why?

summer / are / this / where / you / going?
there / going / How / you / are?

take / going / to / what / you / are?

with / are / you / Who / going?

do / going / to / you / there / What / are?
you / stay / going / to / are / Where?
what / playing / dad / sports / your / games / is / of / fond?



roller-skate / when / learn / you / to / did?
of / afraid / are / swimming / you?

Ynpaxuenune 3. Hamumure BOMPOCH K IPEAJIOKEHUSIM, HauyWHAs CO CJIOBa B
CKOOKax.

My sister eats sweets every day. (Who)

He won't go to the country this summer (Will)

We were advised to come. (What?)

[ haven't seen Peter since Saturday. (Since when?)

They are planning to have a holiday soon. (They)

She made a beautiful dress for herself last week. (What?)
Everybody was waiting at the door to the museum. (Was)

By the end of the year, he had read about twenty books. (How many)
He is followed by his friend everywhere. (By whom?)

He didn't know how he could help his friend. (Why?)

VYopaxuenue 4. Write questions to the underlined parts of the text.

John is my cousin (1). He is only 18, but he is already a student (2). John is very
intelligent (3) and he is a good-looking boy too. Many girls (4) admire his dark
brown (5) eyes and curly hair. The only problem is that John hasn't got enough
money (6). He likes books (7) but he often has no money to buy them.

Ynpaxuenue 5. Write special and alternative questions to the answers.
Example

He is from England.

What country is he from?

Is he from England or Scotland?

We went to the library.

He is a driver.

We were playing a game.

They came to this place a long time ago.

Ynpaxuenue 6. Write questions about driving in England. Use the prompts.
petrol expensive in England?

motorists have to wear front seat belts in England?

what minimum driving age?

many roads in England?

roads good in England?
what the national speed limits in England?



how all speed limits given on signs?
how signs indicate speed limits?

Pa3nen 4. ®DuHaHChbI
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Tema 4.1. Jlenbru u ux pyHKIUM

MONEY AND ITS FUNCTIONS

VOCABULARY

efficient — >ppexTrBHBIN, NeCTBEHHBII

medium of exchange — cpenctBo

oOpartienus, ooMeHa

barter — MeHOBast TOProBiIs

to swap — oOMeHUBAaTh, MEHSITh

trading - Topross

scarce  resources —

pecypchl

permanent - MOCTOSTHHBIN

checking account deposits -

BKJIAJIbI

a transaction - cienka

goods and services — TOBapbl U YCIYTH

to repay debts —BbIrIauMBaTH JOITH

a bank deposit - Bxiaa B 6anke

payment - rraTex

a unit of account — equHuIA yueTa
Mepa CTOMMOCTH

in terms of — ¢ Touku 3peHus

to state the price — 0603Ha4aTh LeHY

to enable — naBaTh BO3MOXHOCTh

value — ctouMoOCTBb, 1IeHA

OrpaHUYCHHBIC

YCKOBBIC

standard of value — macmrab nien
currency — BaJroTa
a store of value — cpeactBo coepexeHus
(cpencTBo COXpaHEeHUsI CTOUMOCTH)
purchases - noKynku
purchasing power — nokymnarenbHas
CIIOCOOHOCTH
temporary - Bp€MEHHbII
to save — cOeperaTh, COXpaHsITh
to carry out - BBIIIOJIHATH
wealth — OirarococrositHue, COCTOSIHHE
accumulated savings — HaKOIIJIEHHbIE
cOepexeHus
real estate - HEJBIIKUMOCTD
a stock - akiusa
a bond - o6nurarnus

capacity to retain — CcnocoOHOCTB
COXpaHsTh

safeguarding - rapantus

money supply — 1eHexHas  Macca
[konmuyecTBO  neHer] (B oOpaieHum),

MPEeIJIOKEHUE JICHET

It is common knowledge that money rules the world. Why does it and why do people
need money — these are questions everyone would like to answer.

What is money? Money is anything that is generally accepted by people for the
things they sell or the work they do. Money is the medium through which people exchange
goods and services. Money makes the trading process simpler and more efficient.

Almost every society now has a money economy based on coins and paper notes of

one kind or another. However, this has not always been true. In primitive societies a system
of barter was used. In barter economy there is no medium of exchange. Goods are traded
directly or swapped for other goods. Trading is very expensive in barter economy. People
must spend a lot of time and effort to find others with whom they can make mutually
satisfactory swaps. If you wanted, for instance, a car, you would have to find a car owner
willing to sell a car. Suppose the car owner wanted a scooter in



exchange for the car and you didn’t have the scooter. You would then have to find
something that a scooter owner wanted and swap it for the scooter in order to give it to the
car owner, a barter economy is wasteful.

People needed a more practical system of exchange. Before paper and coins were
introduces as permanent forms of paying, people used a variety of other objects to serve
as money for selling goods. Examples of early forms of money are the following: rice, dog
teeth, grains, shells, salt, tobacco. However, today money consists mainly of paper bills,
coins made of various metals, and checking account deposits.

Functions of money. Money, in general, performs three functions. The first, and
the most important is a medium of exchange. A medium of exchange, or a transactions
medium, is anything generally acceptable as a means of payment in the exchange of goods
and services, in repaying debts. Bank deposits are also a medium of exchange because
they are generally accepted as payment.

The second function of money is to serve as a unit of account. The unit of account
is the unit in which people state the price of goods and services in terms of money.
Historically societies choose a single item to serve as a unit of account, say, a kilogram of
wheat. In this way, each good could be priced at so many kilograms of wheat per unit. In
modern times, paper money is the unit of account. For example, the dollar is the unit of
account in the United States. Knowing that a pound of apples costs one dollar and a
pound of peaches costs two dollars enables us to compare their value. Thus, money
becomes a standard of value. Normally, the same item serves as the unit of account and
the medium of exchange: the dollar in the United States, the pound sterling in Great Britain,
the euro in many European countries, the yen in Japan, the rouble in Russia and Belarus.
The money in use in a country is called currency.

The third function of money is a store of value. Money is a store of value because it
can be used to make purchases in the future, it is a reservoir of future purchasing power.
Money is both a temporary and a permanent store of purchasing power. For example, an
individual earns $700 a week but plans to spend $560 on goods and services and save $140
every week. Usually this individual will not spend the entire $560 on a day. Instead, he
may spend $90 on a day and hold $470 in the form of money to be spent over the course
of the week. This $470 held in money is a temporary store of purchasing power.

Money can also serve as a permanent store of purchasing power. People hold money
to carry out their future transactions. The wealth of individuals is their accumulated
savings. Money is one form in which people may keep their wealth. Gold, jewels, real
estate, paintings, stock and bonds are other forms. Of course, when wealth is held in
money, in the future it will not need to be exchanged to buy goods and services. The ability
of money to serve as a store of value depends on its capacity to retain its purchasing
power.

These three functions of money — medium of exchange, unit of account and store of
value — can only be fulfilled if there is great confidence in its stability of value.
Safeguarding monetary stability is the primary task of the central banks all over the world.
Moreover, the central bank has the function of regulating the money supply in order to
guarantee a smooth functioning of the monetary system.

WORD STUDY

Ex. 1. Find words in the text to complete the following expressions.

money rules . . . astore of . . .



a money economy based on . .. a temporary store of . . .

medium of . . .
since time and effort are . . .
money performs . . .

the function of regulating . . .
the euro in many . . .
over the course . . .

Ex. 2. Match the words and their definitions.

price
a debt

bond
currency

wealth
purchase
bank

money supply
money

trading
barter

a) a medium of exchange that functions as legal tender

b) to trade (goods, services, etc.) in exchange for other
goods, services, etc., rather than for money

c) the act of buying and selling goods and services either
on the domestic markets or on the international markets

d) something that is owed, such as money, goods, or
services

e) an institution offering certain financial services

f) the cost at which anything is obtained

g) a metal or paper medium of exchange that is in current
use in a particular country

h) something that is bought with money

1) a large amount of money and valuable material
possessions

J) a certificate of debt issued in order to raise funds

k) the total amount of money in a country's economy at a
given time

Ex. 3. What are the opposites from the text of the following words?

to buy to save
complicated answer

false expenditures
cheap final

to lose demand

late poverty

old rough

past civilized

Ex. 4. Replace the words in italics by synonyms from the text.

to make equivalent swaps

to make trading process more effective
in under-developed societies

a car owner who wants to sell a car
time and effort are rare resources

money is a store of wealth

to buy things in the future

an individual may keep $470
gold, jewels, houses, paintings are other forms
depends on its ability to retain
guaranteeing monetary stability




IIpakTnueckas padora Ne 25.

Tema 4.1. Ilenbru u ux QyHKUMH

Ex. 5. Put one of these words or expressions in each blank.

inherit, well-off, pocket money, food bill, charities, live on,
buy, luxuries, spend, in bulk, money, earns, donate, credit cards
1.1 about $2000 a year on clothes.

2. I think there will be enough money for the next generation to keep the house, but they

won’t

true.
5. My monthly

much more than that.
3. As a child I used to get only $3 dollar a week
4. If you have a big house, people think you must be

, but it just isn’t

came to about $500, and towards the end of the

month we had beans on toast three nights out of seven.

6. He $36,000 per annum.
7. We always buy food

9. I have four
10. I never buy .
11. I can $40 a week.
12. He is always worrying about

so it’s cheaper.
8. He generally gives $50 a month to animal
to beggars wearing $150 trainers.
, but one is never used.

, but he doesn’t

13. Sometimes when I get wild I go and

something just to cheer myself

up.

Ex. 6. Match the questions to their answers.

1. What sort of money economy does
almost every society have?

a. Rice, dog teeth, grains, shells, salt,
tobacco.

2. What system was used in primitive
societies?

b. Because people must spend a lot of time
and effort to find others with whom they
can make mutually satisfactory swaps.

3. Why is a barter economy considered
wasteful?

c. Because it can be wused to make
purchases in the future.

4. What are the examples of early forms of
money?

d. Based on coins and paper notes of one
kind or another.

5. What is the most important function of
money?

e. The money in use in a country.

6. Why is money a store of value?

f. Their accumulated savings.

7. What money is called currency?

g. In the form of money, gold, jewels, real
estate, paintings, stock and bonds

8. What is the wealth of individuals?

h. A medium of exchange.

9. In what forms may people keep their
wealth?

1. A system of barter.

GRAMMAR FOCUS




Ex. 7. Put the verbs in brackets into the correct tense form.

1. Profit (to play) an important part in determining the allocation
of

resources.
2. Bank-notes first (to come) into use in Britain in December 1975.
3. Economic conditions (to change) all the time.
4. Last year the results (to be) not very pleasing.
5. They usually hold their European meeting in Paris.
6. The distribution of industry now (to become) a major feature
of

government economic policy.
7. They (to start) a new sales campaign next week.
8. In recent years governments in the UK (to pay) increasing
attention to the role of small business in the economy.
9. The Bank Charter Act of 1844 (to follow) a long dispute about
the

control of money supply.

IIpakTnuyeckasi padora Ne 26.

Tema 4.2. I3 ucropum aeHer
1. Match the definitions (a—j) with the vocabulary (1-10).

Vocabulary Definition

1. asset a. something that is used to pay for
goods or services, for example a particular
currency

2. a medium of exchange b. a general, continuous increase in
prices

3. a store of value c. an amount paid in order to buy or

sell something in addition to the price
of the thing itself, for example legal
costs

4. a unit of account d. something valuable belonging to a
person or organization that can be
used for the payment of debts

5. transaction cost e. too slight or small in amount to be
of importance
6. to barter f. the ability of a person, group, or

company to buy things, or the amount
of money they have available to spend

7. buying power g. having a particular value, especially
in money
8. inflation h. an asset, commodity, or currency

that maintains its value without depreciating

9. worth 1. to exchange goods for other things




rather than for money

10. negligible J. a measure of an amount of money

2. Read the text and do the exercises

For many people, money is equal to bills and coins. However, even

though this is not wrong, it is only one part of the equation. Generally speaking,
money is a set of assets that are commonly used and accepted as payment for
goods and services in an economy. This suggests that anything can be considered
money, as long as it fulfills certain criteria (i.e., the functions of money).

To really understand what money is, we must therefore look at the relevant
functions it performs within the economy. To keep things simple, we will

focus on the three most important ones here: money as a medium of exchange, a
store of value, and a unit of account.

1. Medium of exchange

Money can be used in exchange for goods and services. This reduces
transaction costs by a huge margin because people no longer need to barter. In
other words, you can just walk into a store and buy a pair of jeans (or whatever
you need) in exchange for your money. This only works as long as the seller is
confident, that he will be able to use the currency he receives to buy goods or
services of equal value later on.

2. Store of value

Money can serve as a store of value. That means, it can be used to transfer
buying power into the future. If you sell your car, for instance, you can keep the
money for a while and use it to buy a new car later in the future. For that reason,
money needs to be durable and must not lose its value over time.

Please note that this may not be perfectly accurate in reality, as money can
actually lose some of its value due to inflation. However, we consider this effect
negligible for now (but we will cover it later).

3. Unit of account

Money is also a measure of economic value. Every good you can buy in a
shopping center has a price tag on it. Thanks to that we can easily compare the
value of completely different goods. To give an example, you may want to buy
some ice cream for 2$ and a shirt for 20$. By comparing the prices you know
that the ice cream is worth about 1/10 of a shirt. Using money as a unit of account
is very convenient because it allows us to compare virtually everything.

3. Complete the summary with the following words and phrases: money,
assets, a unit of account, a medium of exchange, a store of value.

Money is a set of 1 that are generally used and accepted as
2 for goods and services in an economy. Apart from its function as a
medium of exchange, money also serves as 3 and 4 . Everything

that fulfills these three functions can be considered 5 .

4. Choose the correct alternative.
1. What are the three basic functions of money?
A a medium of exchange B a barter




C a store of value D a unit of account

2. is anything that people will accept as payment for goods and
services.
A money B inflation C value

3. What does function ‘a medium of exchange’ mean?

A Money that is used for measuring that relative worth of a wide variety
of goods, services, and resources.

B Money that enables people to transfer purchasing power from the
present to the future. An asset set aside for future use.

C Money which is usable for buying and selling goods and services.

4. Money as a ‘unit of account’ means:

A Money that is used for measuring that relative worth of a wide variety
of goods, services, and resources.

B Money that enables people to transfer purchasing power from the
present to the future. An asset set aside for future use.

C Money which is usable for buying and selling goods and services.

5. What does money as ‘a store of value’ mean?

A Money that 1s used for measuring that relative worth of a wide variety
of goods, services, and resources.

B Money that enables people to transfer purchasing power from the
present to the future. An asset set aside for future use.

C Money which is usable for buying and selling goods and services.

IpakTnyeckas padora Ne 27.

Tema 4.3. byayuiue Bpemena

1. BeiOepuTe BepHbIN BapHaHT IJ1aroJia U MepeBeInTe MPeI0KEHHUS.

By the time Teddy comes home Pamela ... (will eat/will have eaten/will be eating)
all the apple jam.

It’s still not clear if the weather ... (will change/will have changed/changes) for the
better.

When Sandra enters a Design College she ... (will study/will be studying/will have
been studying) Drawing for 5 years there.

We ... (will travel/will have travelled/will have been travelling) to lake Baikal in 2
months.

She ... (will be playing/will have played/will have been playing) tennis tomorrow
afternoon.

My dear granny ... (will become/will be becoming/will have become) a pensioner
by 2018.

When you come to the station I ... (will wait/will be waiting/will have waited) for
you by the central entrance.

By the time he returns, we ... (will starve/will have starved/will have been
starving) here for 3 days!



2. Iocraswte Tnaron B opmy Future Simple, Future Continuous, Future Perfect
wiu Future Perfect Continuous.

to work

I ... in Brazil at this time next year.

Dad ... in the garden next Sunday.

By next Monday she ... here for one month already.

In May our Russian teacher ... at our school for 30 years!
to read

He ... the report by that time.

We ... the letters when you come.

Pearson ... the contract tomorrow.

Ann ... this book for two weeks the day after tomorrow.

IpakTnyeckas padora Ne 28.

Tema 4.4. bauku u puHAHCHI

A bank is a financial company that deals with money, securities and precious metals.
If you need a certain amount of money, you can come to the bank and apply for a
cash loan. After the bank approves your application, a contract is concluded between
the client and the bank in which all conditions are stipulated. Loans are short-term
or long-term, and are issued at a certain percentage. The client is given a schedule,
according to which he must pay a fixed amount of money every month. This amount
includes the loan itself, and the interest for using money. The client can also repay
the loan in full with a one-time payment, thereby reducing the interest rate. Banks
give their customers plastic cards, from which ATMs can always and everywhere
withdraw the required amount. Plastic cards can also pay for any purchases or
services. Banks can provide money not only to individuals, but also to huge
companies, industries.

Also people in banks can store their savings. The bank not only protects other
people's money, but also pays interest to its depositors for the right to use this money.
When the depositor needs to withdraw the entire amount from his account, he comes
to the bank and receives the money deposited.
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For any bank it is very important to earn an excellent reputation and try to keep it.
The quality of the bank's work will depend on the number of depositors and other
customers wishing to avail themselves of banking services.

Without banks, any economy can not develop. Investors will remain without money,
and will not be able to implement their projects. Such industries as engineering,
agriculture, chemical industry, mining and forestry, will not be able to successfully
develop and progress.

IpakTnyeckas padora Ne 29.

Tema 4.4. bauku u puHAHCHI

Banks
TEXT

Banks are organizations that carry out the business of banking, taking deposits
and then using those deposits to make loans. In essence, a bank aims to make a profit
by playing depositors a lower rate of interest than the rate the bank charges
borrowers. In accounting terms, deposits are considered liabilities, and loans are
considered assets.

Banks in many countries are supervised by a central bank, such as the Bank of
England in the United Kingdom, the Bundesbank in Germany, the Federal Reserve
System in the United States and Central Bank in Russia.

There are many different types of bank, and the banking structure varies from one
country to another. Banks can fall into the following categories:

Retail banks are often referred to as commercial banks. In addition to
conventional banking services, such as the provision of chequing accounts, they deal
in foreign exchange, issue credit cards, provide investment and tax advice, and sell
financial products such as insurance. In the UK the biggest retail banks are Barclays
Bank, National Westminster Bank, Midland Bank, Abbey National Bank and Lloyds
Bank.

Merchant or investment banks act as intermediaries between investors and
private or public concerns seeking medium to long-term funds, often acting as
underwriters for an issue of shares. Increasingly they have played a fundamental role
in advising on mergers and acquisitions, and on management buy-outs. In the UK,
some of the largest established and best-known merchant banks are still privately
owned.

Building societies were set up in the UK to take deposits in order to provide long-
term loans to homebuyers. They are owned by their members 9those who have
deposits money with or borrowed money from them).
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Saving Banks were set up with the aim of attracting small savers. They resemble
retail banks in the services they provide.

Credit Unions are the equivalents of saving banks, and are run as a cooperative
nonprofit-making organization. Credit Unions are widespread in the United States.
France’s biggest bank, Credit Agricole, is essentially a federation of more than 3,000
credit unions.

Universal banks are those, such as Germany’s Deutsche Bank, Dresdner Bank,
and Commerzbank, which do everything that the above types of banks do.

Vocabulary

Checking account — crienuanbHBIN CUET, C KOTOPOTO CHUMAIOTCS ICHBIH T10
yeKaM KIIMCHTA

Rate of interest — mpoIeHT, MPOIIEHTHAs CTaBKa, HOpMa MPOICHTA

Liabilities — 3a1015K€HHOCTD

Assets — akTuB (OanaHnca)

Retail bank — 6ank, 3aHMMaronMiicss 0OCTYKUBAHHUEM MEJIKOW KIIMEHTYPbI

Underwriter — rapanT pa3MenieHus

Issue of shares — BoITyck akIuii

Exercises to the topic “Banks”
1. Answer the questions
1. What is a bank?
2. What categories of banks can you name?
3. What are the aims of the bank?
4. What category of the bank was set up with the aim of attracting small
savers?
5. Name the biggest retail banks in the UK.
2. Translate into English
[Tocpennux
OO6beauHeHne (KOMMEPUYECKOeR)
[Tony4yenue (mpuobpereHue)
KununiHo-cTpoutensHoe 00111eCTBO
Brikym npaBa Ha ynpaBiieHHe
HNnoreka
3auMCTBOBATh
AKTHB

3. Find the opposite meaning of the following words
1. Similar

Seldom

Native

Do nothing

Minor

Nk e
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6. The shortest
7. Without

8. Smallest

9. Less

10. Below

IIpakTnyeckas padora Ne 30.

Tema 4.5. PuHaHCcOBOE IVIAHUPOBAHUE

VOCABULARY

to convert — npeBpalarh, IpeodOpPa3oOBLIBATH

timber — cTpoeBoii jec

to involve — BKIII04YaTh, BOBJIEKATh

the extraction of raw materials — 100b149a CBIpbs

copper ore — Me/iHas pyaa

manufacturing industry — oOpabaTsiBaroniasi IpOMBIILIEHHOCTh

building and construction — CTpOUTENLCTBO 3JaHUI U COOPYKEHUI

banking — 6ankoBckoe 11e110

value of output of goods and services — 00111as1 CTOMUMOCTb BCEX MPOU3BOMMBIX TOBAPOB U
ycayr

primary industries — OCHOBHbIE OTPACIH IPOMBIIUIEHHOCTH

level of output — ypoBeHs 00BeMa TPOU3BOICTBA

the decline - cnan

As you are reading this text you are probably sitting at the desk. Most desks are still made
of wood. How many different types of businesses might have been involved in converting the
wood into a finished desk ready to be sold to a final consumer? What stages of production has the
wood passed through to arrive at the finished desk?

These are the stages involved in making and selling a wooden desk:

stage business involved
primary woodcutter
secondary furniture maker
tertiary retailer

You will notice that there are three main stages between the cutting down of the timber
and the sale of the completed desk. These stages are typical of nearly all production and they are
called the levels of business activity.

Stage 1 is called the primary sector of production. This sector involves agriculture, and
the extraction of raw materials from the earth, such as oil and copper ore.

Stage 2 is called the secondary sector of production. This sector involves manufacturing
industry, in which raw materials are turned into finished products. Activities in the secondary
sector of industry include building and construction, aircraft making, computer assembly and
baking.

Stage 3 is called the tertiary sector of production. This sector involves the commercial
services that help industry produce and distribute goods to the final consumers. Activities in the
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tertiary sector of industry include transport, finance, banking, insurance, as well as education,
health care, leisure, tourism, hotels and so on.

Which sector of industry is most important in your country? This depends on what is
meant by “important”. Usually the three sectors of industry are compared by either:

- the number of workers employed in each sector

or

- the value of output of goods and services.

When these comparisons are made, some interesting differences often arise between
countries. In some countries, primary industries such as farming and fishing employ many more
people than manufacturing or service industry. These tend to be countries — often called developing
countries — where manufacturing industry has only recently been established. As most people still
live in the country area with low incomes, there is little demand for services such as transport,
hotels and insurance. The levels of both employment and output in the primary sector in these
countries are likely to be higher than the other two sectors.

In countries which started up manufacturing many years ago, the secondary and tertiary
sectors are likely to employ many more workers than the primary sector. The level of output in
the primary sector is often small compared to the other two sectors. In very wealthy countries, it

is now common to find that many manufactured goods are bought in from other nations. Most of
the workers will be employed in the service sector. The output of the tertiary sector is often
higher that the other two sectors combined. These are often called the most developing countries.
In the UK, there has been a decline in manufacturing industry — or the secondary sector —
for over 30 years. Over 60 per cent of all workers are now employed in the tertiary sector of
industry. This has been a major change in the structure of industry. Many workers who lost jobs
as factories closed have found it difficult to get work in the service industries. The decline in the
manufacturing or secondary sector of industry is called DE-INDUSTRIALISATION.

WORD STUDY

EX. 10. Study the different meaning of the word extract and use it to translate the
sentences.

extract (V) 1) BBITacKMBaTh, U3BIEKATh
to extract a tooth — ynanuTs 3y0
2) u3BneKaTh (C MOMOIIbI0 XUMUYECKUX WM (PU3NYECKUX MTPOLIECCOB),
HKCTPAarupoBaTh
3) nmosyuaThb, U3BJIEKaTh, 10OBIBATH C TPYAOM, “BBIY>KUBATh”
4) u3BneKartb, MoJIy4aTh (BHITOAY, YIOBOJIBCTBHE)
5) aenatpb BBIMUCKU (U3 KHUTH)

extract (n) 1) BBITSDKKA, SKCTPAKT
2) BBIIEPIKKA, U3BIIEUEHHE, (PArMEHT

extraction (n) mg00bIYa, U3BICUCHUE
mineral extraction — 100bYa MUHEPATIOB

1. Many valuable medicines are extracted from plants.

2. The doctor had to extract pieces of broken glass from the boy's eye.

3. He made a mistake of trying to extract further information from our director.
4. He extracted a small notebook from his hip pocket.

5. Citric acid can be extracted from the juice of oranges, lemons, or grapefruit
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6. Read this extract from an information booklet.
7. He wants to extract the utmost possible amount of pleasure out of this life.
8. Nothing could be extracted from him relative to his former associates.

EX. 11. Find in the text equivalents to the following words and word-combinations.

1. How many different types of businesses might have been involved in transforming the wood
into a finished desk?

2. What stages of production has the wood passed through to become the finished desk?

. The primary sector includes agriculture, and the extraction of raw materials from the earth.

4. The secondary sector involves manufacturing industry, in which raw materials are converted
into finished products.

5. The levels of both employment and output in the primary sector in developing countries
will probably be higher than the other two sectors.

6. In very reach countries many manufactured goods are bought in from other states.

. In the UK, there has been a decrease in manufacturing industry for over 30 years.

8. Most of the workers in the tertiary sector will be hired in the service sector.

(98]
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EX. 12. Fill in the gaps with the suitable prepositions.

1. How many different types businesses might have been involved ___ converting the
wood a finished desk ready to be sold a final consumer?

2. The level output the primary sector is often small compared the other two
sectors.

3. 60 per cent ____all workers are now employed the tertiary sector __
industry.

4. Which sector _____industry is most important in your country? This depends __ whatis
meant “important”.

1. As most people still live _____the country area low incomes, there is little demand

services such as transport, hotels and insurance.

IpakTnueckas padora Ne 31.

Tema 4.6. MogajabHBIE IJ1aroJbl

VYmpaxuaenue 1. BcraBpTe moaxo it MoansHbIN raaroi (must / could / ought /
may)

Einstein speak English when he went to live in the USA?

Mary swim when she was three.
You be joking. No one buys two Rolls Royces.
They be tired. They’ve been travelling all night.
He to go to the dentist because he has toothache.
I swim quite well when I was five years old.

I ride your bicycle, please, Jane?
She be Scottish with a surname like McKenzie.
At your age you to be earning your living.
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You to feel some respect for your elders.
Yupaxaernue 2. BctaBpTe MOAXOASIIMA MOATBHBIN Tarod (must / may / need)

I invite Nick to our house?
It rain soon.
You not make notes in the books.
You pay your bills in restaurants.
The baby is sleeping. You not shout.
That diamond bracelet is very elegant but it have cost a fortune.
You not say anything if you don’t want to.
I can hear you quite well. You not shout.
He has left the army and doesn’t to wear a uniform any more.
I’ve bought everything, so you not go shopping.
Tim gave me a letter to post. I not forget to post it.

VYnpaxuenue 3. Complete the sentences with the positive or negative forms of
must or have to.

Brilliant! I study tonight because I've finished my exams.
You use a mobile phone on a plane.

You can go out, but you be home by midnight.

Jo go to school by bus. She lives nearby.

We cook tonight. We can get a pizza.

She get up early. She's on holiday.

You study harder or you are going to fail.

You drive faster than 120 km/h on the motorway.

VYmpaxuenue 4. Choose the correct modal verb in italics:

[ can/ can’t / might go out tonight. I'm too busy.

I haven't studied enough. I may / may not / might pass my exams.
They say it must/ need / might snow tomorrow.

She can /might not / won’t be able to help us. She's not available.
Can / May / Might you come to my party?

We should run or we can / might / might not miss the bus.

VYnpaxuenue 5. Complete the sentences with the correct modal verb in italics:

You couldn’t / mustn’t / shouldn’t eat so many hamburgers. They're not good for
you.

You can’t have / don’t have to /mustn’t study at the weekends, except when you
have exams.

You may not / might not /needn’t Everything will be OK.
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You don’t have to /might not/mustn’t use your mobile phone in class.

Diana looks happy. She can /can have /must have heard some good news.

I can’t /may not /might not have left my mobile phone at school on Friday
afternoon — I had it on Friday night.

It can /could / couldn’t rain tomorrow.

VYnpaxuenue 6. BctaBpTe moaxoasimuii MoanbHbIH raaron (must / can / should /

may)

I have some free time. |

help her now.

| drive Susan's car when she is out of town.

I have a glass of water?

Anyone become rich and famous if they know the right people.
You go to this party. It's very important.

Bird be known by its song.

He is coming here so that they discuss it without delay.

It's late. You go to bed.

He have told me about it himself.

Pa3nena 5. 3aKoHBI DKOHOMHUKH
IIpakTnueckas padora Ne 32.

Tema 5.1. 3akoH cnipoca

THE LAW OF DEMAND

VOCABULARY
competitor- KOHKypeHT
supply and demand — crpoc u

npeaIoKeHHe

to charge the price — ycranasiuBats,
Ha3HAuaTh LEHY

consumer — MoTpeOUTENb

effective demand — rmatexxecriocoOHbIH

crpoc
an influence - BsTHIC
willingness and ability — roToBHOCTE U
CHOCOOHOCTD
relationship — cBs3b, B3anMoOOTHOLLIEHNE
quantity — KOJIMTIecTBO

all else remaining equal — xora Bce
OCTAJIbHOE OCTaeTCst 6€3 N3MEHEHHHA

enjoyment - yI0BOJIbCTBUE

to diminish - ymenpmarscs

diminishing marginal utility — yObiBaromas
npeaesbHas MoJe3HOCTh

will result — siBuTCS pesynpTaTom

to be relevant — oTHOCUTBCS

to cause — 3aCTaBIATH

to reduce — CHU3UTH

substitutes — 3amenuTEH

complements — 1OMIOIHUTETN

to influence — BusTH

How are prices determined in the free market?
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The price is determined by the interaction of demand for and supply of the product. If there are
many competitors in a market, this will mean that businesses have to charge the market price for
their products.

If a farmer produced rice, he would take the rice to market and sell it for the price that rice
was selling for in that market. The farmer could not charge a much higher price because no one
would buy his rice - consumers would buy from other farmers who were charging the lower
market price.

To understand how price is arrived at, demand and supply will be looked at separately.

What is meant by demand?

The first thing to understand is that demand is not the same thing as desire, or need, or want.
Demand is not just what people want to buy, they must also have money to be able to purchase the
product. Only when desire is supported by the ability and willingness to pay the price it becomes
an effective demand and has an influence in the market.

The demand for a product depends on how much is charged for the product. If the price
increases, normally fewer will be bought and if the price goes down, more will be demanded.

Demand is a consumer’s willingness and ability to buy a product or service at any
given price, at a particular time and place. The law of demand describes the relationship
between the prices of a good or service and the quantity consumers will buy. This means that all
else remaining equal, more goods and services will be sold at a lower price than at a higher price.

Let’s see the law of demand from the point of ice cream selling.

The first ice-cream consumed at the baseball game is great; the second is good; the third
one is fair; the forth one was “too much”; and the fifth one made you sick. Clearly we would not
like to pay as much to feel sick (the fifth ice-cream) as we would pay to feel great (the first ice-
cream). So, sooner or later, we reach the point where enjoyment decreases with every bite no
matter how low is the cost. What is true of ice-cream applies to almost everything we consume.
After a certain point is reached, the satisfaction from a good or service will begin to diminish.
Economists describe this effect as diminishing marginal utility. “Utility” refers to the usefulness
of something.

Diminishing marginal utility helps to explain why lower prices are needed to increase the
quantity demanded. Since your desire for a second ice-cream is less than it was for the first, you
are not likely to buy more than one, except for the lower price. So, a decrease in demand will result
in decrease of a market price. And on the contrary, an increase in demand will result in an increase
in the market price.

To summarize: the law of demand states that in general, other things remaining equal, the
lower the price of a good — the greater the quantity of that good buyers are willing and able to buy
over a given period. Conversely, the higher the price of a good — the less the quantity of that good
buyers will buy. This law is relevant to all goods and services.

Changes in Demand. What are some of the factors that would cause the demand
for ice-cream, or any other product, to increase or to decrease ?

They are the following:

1. Changes in consumer income.

If consumer’s income falls, there will be less demand for many products. When consumers
have less money to spend, they will reduce their demand for products.

Changes in the prices of substitutes.

These are bought and used in place of another product. Assuming potatoes and macaroni
foods are substitute products. If the price of macaroni foods rises then more potatoes will be bought
and demand for macaroni foods will fall.

3. Changes in the prices of complements.
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These are products that are often bought and consumed together. Assuming coffee and
milk are complements; if the price of coffee rises, then less coffee will be bought and therefore
will be less demand for milk.

4. Changes in consumer’s tastes or fashion.

If a product becomes more popular, demand will increase.

5. Changes in advertising.

If there has been a successful advertising campaign, for example for a particular brand of
sports shoes, the demand will increase.

The demand for particular goods can be influenced by weather, demographic trend, taxes
and other factors.

WORD STUDY

Ex. 1. Study the different meanings of the following words and use them to translate the
sentences:

a) demand (n) 1. TpeboBanue
2. cripoc
demand (v) - TpeOOBaTh, MPEABABIATH TPCOOBAHUS
to be in (great) demand - TTOJIB30BATHCS (OONBIIMM) CIIPOCOM

to meet (to satisfy) the demand - ynoBieTBopsTh cripoc

Demand keeps pace with supply.

The supply exceeds the demand.

The government turned down (oTBeprarts) the miners’ demand.

These shoes are in great demand.

Demand is indicated by our willingness to offer money for particular goods and services.
Let’s assume that producers supply enough to meet demand without any change in the price
level.

7. One of the main objectives which our government sets nowadays is to meet the demand of
the population in qualitative goods and services.

AN e

Ex. 2. Match the words with their definitions.

__ product a) aperson who purchases goods and services for his own personal needs
_ demand b) the ability of a commodity to satisfy human wants.
___ substitute ¢) something produced by effort.
__ price d) a consumer's willingness and ability to buy goods and services at
a particular time.
_____consumer e) the cost at which anything is obtained.
_ utility f) a product which is bought and used in place of another product.

complements g) the amount of a commodity that producers are willing and able to offer
for sale at a particular price.
supply h) products that are often bought and consumed together.

EX. 3. Fill in the gaps using active words and word combinations from the text.
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1. The demand for a p depends on how much is ¢ for

the product. 2. The law of demand describes the r between the prices and the q

of goods and services demanded. What is true for ice-cream a to most everything.

3. After a certain point is reached the s from a good or service will begin to d

4. Economists describe this effect as d m u . 5. Anincrease in d
will result in an increase in the m p . 6. The law of

demand is r to all goods and services. When the ¢ have less money to

spend they will r their d for products. 7. S are

goods that are bought and used in place of another product. 8. C are goods

that are often bought and consumed together.

IpakTnyeckas padora Ne 33.

Tema 5.1. 3akoH cnipoca

EX. 4. Make up sentences with the jumbled words.

1. have to / their products / charge / businesses / the market price / for.

1. isrelevant / of / services / and / the law / to all goods / demand / services.

3. are bought / together / that / often / and / products / consumed/ /are / complements
4. in demand / result / of / the decrease / will / in / a market price / decrease

EX. 5. Match the synonyms:

to purchase different
various on the contrary
to state to raise
conversly readiness
spending to declare

to increase to go down

to decrease expenditure
willingness to buy

EX. 6. Find the words in the text to complete the following expressions.

demand is a consumer’s
to charge
particular
the fifth ice-cream will make you
diminishing
all else
consumer’s tastes or

a successful advertising
complements and

EX. 7. Translate into Russian.

1. The bigger the firm, the greater the opportunity for each worker.
2. The greater the output in previous period, the greater the firm’s experience.
3. The smaller the number of suppliers, the more control they can exercise over prices.
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4. The lower the price, the fewer new firms will enter the market.

5. The more independent are the firms in an industry, the greater the competition.

6. The greater the risk associated with any financial decision, the greater the return expected
from it.

COMPREHENSION

EX. 8. Match the questions to the answers below.

N =
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© >
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What does the law of demand describe?

How do the economists describe the effect when the satisfaction from a good or service
begins to diminish?

What does diminishing marginal utility help to explain?

What is a change in demand?

What are the factors that cause the demand for any product to increase or decrease?

How can the changes in the prices of complements influence the demand?

What other factors can influence the demand for particular goods?

What is demand?

Economists describe this effect as “diminishing marginal utility.”

As there are goods that are often consumed together, a decrease in the price of one item is
likely to increase the demand for the other.

It 1s a consumer’s willingness and ability to buy a product or service at a particular time and
place.

It helps to explain why lower prices are needed to increase the quantity demanded.

They are changes in consumer income; changes in the price of substitutes; changes in the price
of complements; changes in consumer’s tastes or fashion; changes in the number of buyers
served by the market.

It describes the relationship between the prices and the quantity of goods and services
demanded.

They are weather, demographic trend, government subsidies, taxes and other factors.

It is a change in the relationship between the price of an item and the quantity demanded.

QUESTIONS FOR DISCUSSION

1.

Assume you sell TVs. According to the concept of diminishing marginal utility, people
with one TV set would be less eager to purchase or rent a second or third set. How would
you overcome this sales resistance?

As a consumer, you make decisions every day about how to spend your limited incomes.
What motivates your choices? Why do you choose to buy another pair of jeans, and what
do you sacrifice by doing so?

3. Do you think it is logical that “consumer responds to lower prices by buying more”? Think

of an example when consumer believes that prices would go even lower and doesn’t react
immediately in the expected way.

IIpakTHyeckas padGora Ne 34.

Tema 5.2. 3akoH npeJioKeHust
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Text 2 THE LAW OF SUPPLY

VOCABULARY
to make a sale — coBepIIMTb OKYIIKY to reach an agreement — 1OCTUTHYTb
to make a profit (to profit)— noxydaTs COTJTaIlICHHE
NpUOBLIH equilibrium price and quantity —
incentive — moOyauTEIHHBIN MOTHUB, CTUMYT cOaaHCHPOBAHHEIE IIEHA U MTPEI0KESHIE
in response to — B oTBeT Ha to equal — paBHsATHCA
cost of production — nznepxku to affect — BuATHL
MPOU3BOJICTBA, CEOECTOMMOCTE POLYKIINN to result — sBIATHCS pe3ynbTaTOM
production costs — 3aTpaThl Ha IPOU3BOJICTBO shortage — HexBaTKa, nepUIUT
improvement — yCOBEpILICHCTBOBAHUE to exceed — npeBbIIIATH
tend — UMETH TCHICHIINIO surplus — u30BITOK
output — MPOAYKIHS, BBITYCK (TIPOAYKIIHH) the market is cleared — Ha pbIHKE —
to reduce — MOHM)XaTh, yMEHBILATh paBHOBECHE CIIpOca U MPEUI0KEHUS
shift — (n) coBur, cmemenue; (V) MEHATD equate — paBHSITh, CYUTATh PaBHBIM
abundant supply — u30bsiTouHOE
MIpeIIoKEHNE

It takes two parties to make a sale: buyers and sellers.

The law of supply describes a relationship between the price of a good or service and how
much sellers will offer for sale at a specified time. This means that, other things remaining equal,
at high prices businesses will naturally want to produce and sell more. At lower prices less will be
produced and supplied.

Why does the quantity of a product supplied change if its price rises or falls? The answer
is that producers supply things to make a profit. The higher price - the greater the incentive to
produce and sell the product.

Changes in Supply. A change in supply is a change in the relationship between the price
of'a good and the quantity supplied in response to the changes in economic conditions. The changes
that can affect the quantities supplied are as follows:

1. Changes in the cost of production

If it costs sellers less to produce their products, they will be able to offer more of them for sale
and supply will increase. An increase in production costs will have the opposite effect — supply
will decrease.

2. Changes in the technology available to produce the good.

Improvements in technology tend to lower the cost of production, thus increasing the output.
3._Expectations about future prices.

If producers expect prices to increase in the future, they may increase their production now to
be in position to profit later. Similarly, if prices are expected to decrease in the future, producers
may reduce production, and supply will fall.

4. Other profit opportunities.

Most producers can make more than one product. If the price of a product they are not producing
(but could if they choose to) increases, many producers will shift their output to that product.

If supply increases, the market price will usually decrease and sales will increase. If supply falls,
the market price will usually increase and sales will fall. When the product is scarce, the price will
usually increase. When the product is in abundant supply, the price will usually fall.

Market Equilibrium. Now we see that buyers and sellers are in conflict: buyers will only
purchase more at lower prices, while sellers will only sell more at higher prices. Can they reach
an agreement? Yes. Their agreement is called the equilibrium (or market) price and

97



quantity. 1t is the point at which the quantity demanded exactly equals the quantity supplied in a
market. Shifts in demand or supply will affect market price. When everything else remains equal,
an increase in demand will result in an increase in the market price, and sales will increase. If
demand falls then the market price will fall and sales will fall. Similarly, an increase in supply will
result in a decrease in the market price, and sales will increase. If supply falls, the market price
will usually increase and sales will fall.

A shortage exists in a market if the quantity demanded exceeds the quantity supplied of a
good over a given period. A surplus exists in a market if the quantity supplied exceeds the quantity
demanded of a good over a given period.

At the market equilibrium price of a good, there can be neither surpluses, nor shortages in
the market. It means that the market is cleared (the price equates the quantity supplied and
quantity demanded).

WORD STUDY

EX. 9. Study the different meanings of the following words and use them to translate the

sentences:
1. supply (n) 1. cHabOxeHue, MOCTaBKa, MOJIy4eHUe, MTOCTYIUICHUE
2. IpeasioKeHue
supplier - MIOCTABIIUK
supply (v) - CHaOXKaTh, TOCTABIIATH, IOCTABIIATh, 00CCIICUNBATD, IPEIOCTABIISTH
to be in supply - IOCTYNaTh (UJIU UMEThCS) B JOCTATOYHOM KOJIMYECTBE
to be in short supply - He XBaTaTh, UMETHCS B HEJJOCTATOYHOM KOJINYECTBE, OBIThH
neUIUTHBIM
1. The office will supply all necessary information.
2. Oilis in short supply.
3. Supply meets the demand.
4. Supply is “elastic” if it can be increased or decreased rapidly in response to market price.
5. The Seller guarantees that the equipment supplied is manufactured in full conformity
(cootBercTBum) with the description given in the technical documentation.
6. The suppliers haven’t effected delivery.
7. We can supply the goods from our main store.
2. cost (n) 1. mena, CTOoUMOCTh
2. cebecTouMOCTh
cost (V) 1. crouth
2. Ha3HAYATh 1IEHY, OLICHUBATh
unit cost - ce0eCTOMMOCTD €TMHHIIBI PO TYKITHH
below cost - HIDKE€ CTOUMOCTH
cost of living - IPOKUTOYHBIA MUHUMYM
costs of production — U37epKKH MPOU3BOJICTBA, CEOECTOMMOCTD MTPOTYKIIUH
at the cost of - CTOMMOCTBIO B; 3@ CUET Yero-Iu0o
at one’s cost - 3a yeil-mubo cuet

1. It cost him a lot of money.
2. What will it cost to have it repaired?
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3. If they reduce costs in manufacturing, that will put them in a strong position to adapt
(mpucnocabnuBathes) to the market.

4. We can slowly increase production and it will eventually enable us to cut unit costs.

5. Expenses are the costs of operating the business.

EX. 10. Translate the words and phrases given in brackets.

1. The higher price, the greater (moGyaurensHbIii MOTHB) to produce and sell the product. 2. An
increase in (cebectommoctu mpoxykuuu) will lead to increase in (mpemnmokenue). 3. Most
(mpousBoautenu) can make more than one product. 4. Shits in demand or supply will affect
(peiHOYHAS 1eHA). 5. Sometimes produces increase their (BITycK MpoayKIuu) now to be in
position (mosyuuth mpubbUIh) later. 6. At the (cOaancupoBaHHas pbeiHOYHAs IieHa) of a good,
there can be neither (130b1TOK), nor (medurnmr) in the market.

Ex. 11. Fill in the gaps with prepositions.

1. The law ___ supply describes a relationship the price a good or
service and how much sellers will offer sale a specified time. 2. A change___ supply
is a change the relationship the price__a good and the quantity
supplied ___ response the changes economic conditions. 3. _ the market
equilibrium price___a good, there can be surpluses, shortages __ the
market.

IIpakTnyeckas padora Ne 35.

Tema 5.2. 3axoH npeaJIoKeHUs

Ex. 12. Give the English equivalents to the following words and phrases. Recollect the
sentences of the text where they were used.

MIPH MPOYUX PABHBIX YCIOBHSIX
MoJIy4aTh IpHUOBLIb
3aTpaThl Ha MPOU3BOICTBO
COBEPUIEHCTBOBAHHUE TEXHOJOTUI
nepenpoPuIpoBaTh MPOU3BOJICTBO
cOalaHCUpOBaHHAs IIEHA
BIIUSITh HA PHIHOYHYIO IIEHY
neduIuT
M30BITOK
Ha PBIHKE — PAaBHOBECHE CIIPOCa M MPEII0KEHHUS.

EX. 13. What are the synonyms from the text of the words in italics?

1. At lower prices less will be produced and provided.
2. the number of a product

3. to make a benefit

4. the prices increase of decrease

5. the greater the motive

6. The changes that can influence the quantities . . .
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7. producers may lower production
8. A deficit exists in a market . . .
9. the quantity supplied is greater than the quantity demanded

Ex.14. To show that you understand given words, choose the best word to complete the
sentences given below.

Producer — a person or business enterprise that generates goods or services for sale.

Product — something produced by effort, or some mechanical or industrial process.
Production — the process by which goods and services are made or prepared for sale and use.
Productive - creative, efficient.

Productivity — is the ability to produce goods and services. Productivity increases when a large
amount of goods or services is produced by using the same amount of resources.

1. The publishing house’s new is a colour daily newspaper.

2. The plant a new model of car every spring.

3. The of this worker has gone down over the last 5 years.

4. 486 computer is not as as Pentium III.

5. The of computers make huge investments in their industries.

6. The Board of Governors of State of New York has come to a decision to decrease the

of cheap products.

EX. 15. Group the following words into 6 synonymous groups.

to rise impulse profit incentive
surplus to go down commodity to reduce
to decrease motivation to go up product
shortage to increase goods scarcity
to fall deficit excess

Ex. 16. Complete each sentence with the correct form of the word in italics. In some cases
you will have to make a negative by using the prefix il- or un-.
Translate the sentences into Russian.

1. employ
1. In an area of high people are desperate to find jobs.
2. Her gets very angry if she uses the telephone too much.
3. 'm looking for temporary during the summer holidays.
2. engage
1. The line is so I’ll have to try again later.
2. Cancel all my for the rest of the day, please.
3. possess
1. I had in my a portion of money.
2. I’'m proud of two kiosk in Zhdanovichi.
3. A small business is one which at least two characteristics.

4. distribute
1. British Leyland their cars throughout the world.
2. His job is to organize the distribution of money to students.
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5. establish

1. There he had set out to his own business.

2. The of legal minimum pay is one of the objectives.
6. know

1. We need somebody with a good working of French.

2. Our company is virtually abroad.

3. She’s obviously very as far as marketing is concerned.
7. existence

1. We have to find ways of making the system work better.

2. Numerous definitions of the term “small business”

8. grow
1. There is a awareness of the need to improve productivity.
2. The government is worried about the in public expenditures.

IIpakTnueckasi padora Ne 36.

Tema 5.3. Undasuus u gedasuus

INFLATION.

An inflationary development is characterized by rising prices within a certain period
of time.The rising prices is a consequence of an uneven development in the
quantity of goods on offer and the quantity of money available, which it self
determines the demand and is the inflation rate.

The causes of inflation are generally complex and can ariseeither from the goods
or from the monetary side.

The consequences of inflation are extremely damaging for the economy.
Inflation becomes stagflation when economic growth decreases or comes to a
halt, but inflation continues to rise. If the state does not take measures to combat
stagflation, this leads to deflation.

Answer the questions using the text:

1. When does inflation become stagflation ?
2. What is deflation ?
3. What are the characteristics of inflation ?

IpakTnueckas padora Ne 37.

Tema 5.3. Undasuus u gedasiuus

DEFLATION.
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An inflationary development is characterized by rising prices within a certain period
of time.The rising prices i1s a consequence of an uneven development in the
quantity of goods on offer and the quantity of money available, which it self
determines the demand and is the inflation rate.

The causes of inflation are generally complex and can ariseeither from the goods
or from the monetary side.

The consequences of inflation are extremely damaging for the economy.
Inflation becomes stagflation when economic growth decreases or comes to a
halt, but inflation continues to rise. If the state does not take measures to combat
stagflation, this leads to deflation.

Deflation, the opposite development to inflation, represents a reduction in the
supply of money in comparison with the supply of goods.

Answer the questions using the text:

1. When does inflation become stagflation ?
2. What is deflation ?
3. What are the characteristics of inflation ?

Pa3znen 6. byxraarepckoe aeso
IIpakTnueckasi padora Ne 38.

Tema 6.1. Byxraarepsl

BOOKKEEPERS.

Bookkeepers deal in taxes, cash flow, which include cash receipts and cash
disbursements, sales, purchases and different business transactions of the company.
Bookkeepers first record all the appropriate figures — in the books of original entry,
or Journals. At the end of a period usually a month- the totals of each book of original
entry are posted into the proper page of the Ledger. The ledger shows all the
expenditures and all the earnings of the company. On the basis of all the totals of
each account in the Ledger, the bookkeeper prepares a Trial Balance. Trial balances
are usually drawn up every quarter. The accountant’s responsibility is to analyse
and interpret the data in the Ledger and the Trial Balance.

The accountant is to determine the ways in which the business may grow in the
future. No expansion or reorganization is planned without the help of the accountant.
New products and advertising campaigns are also prepared with the help of the
accountant. The work of accountants is rather sophisticated. Many accountants have
special certificates after they pass examinations in Institute of Accountants. Certified
accountants in England are called chartered accountants. In the U.S.A. the certified
accountants are called certified public accountants. But it is not necessary to have
a certificate to practice accounting. Junior employees in large companies, for
example, often practice accounting and then take the
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examination. The chief accounting officer of a large company is the Controller, or
Comptroller. Controllers are responsible for measuring the company’s performance.
They interpret the results of the operations, plan and recommend future action. This
position is very close to the top executives of the company.

Complete as in the text:

Bookkeepers deal in ... .
The Ledger shows ... .
The accountant’s responsibility is ... .
The accountant is to determine ... .
Certified accountants in England are called ... .
Junior employees ... .
Controllers are responsible for ... .

IpakTnueckas padora Ne 39.

Tema 6.1. bByxraarepsl

Bookkeepers first record all the appropriate figures — in the books of original entry,
or Journals. At the end of a period usually a month- the totals of each book of original
entry are posted into the proper page of the Ledger. The ledger shows all the
expenditures and all the earnings of the company. On the basis of all the totals of
each account in the Ledger, the bookkeeper prepares a Trial Balance. Trial balances
are usually drawn up every quarter. The accountant’s responsibility is to analyse
and interpret the data in the Ledger and the Trial Balance.

The accountant is to determine the ways in which the business may grow in the
future. No expansion or reorganization is planned without the help of the accountant.
New products and advertising campaigns are also prepared with the help of the
accountant. The work of accountants is rather sophisticated. Many accountants have
special certificates after they pass examinations in Institute of Accountants. Certified
accountants in England are called chartered accountants. In the U.S.A. the certified
accountants are called certified public accountants. But it is not necessary to have
a certificate to practice accounting. Junior employees in large companies, for
example, often practice accounting and then take the examination. The chief
accounting officer of a large company is the Controller, or Comptroller. Controllers
are responsible for measuring the company’s performance. They interpret the results
of the operations, plan and recommend future action. This position is very close to
the top executives of the company.

Complete as in the text:

Controllers are responsible for ... .
The accountant is to determine ... .
Bookkeepers deal in ... .
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The Ledger shows ... .

The accountant’s responsibility is ... .
Certified accountants in England are called ... .
Junioremployees ... .

IIpakTuueckas padora Ne 40.

Tema 6.2. Cuera u 0aJ1aHCHI

ACCOUNTS AND BALANCE SHEETS

From the Trial Balance, prepared by the bookkeeper, the accountant creates a
Profit and Loss Statement and Balance Sheet.

A Profit and Loss Statement or a Profit and Loss Account,shows the income
or loss of the company for the period. The Profit and Loss Statement is made
only on the basis of those accounts of the Ledger which affect the profit and loss of
the company. The Profit and Loss Statement may contain the following items:

* Sales

* Trading profit

* Depreciation

* Rent received

* Interest paid

* Profit before tax
» Tax

* Profit after tax

* Dividends

* Profit retained
 Earnings per share

The other accounts of the Ledger which reflect the assets, liabilities and capital
of the firm, make up a Balance Sheet. This shows the net worth or book value of the
company.

Fill in the words using the text:

1. A profit and Loss Statement ... the income or loss of the company for
the period.

2.  The accountant ... a Profit and Loss Statement and Balance sheet.

3. The Profit and Loss Statement is ... only on the basis of those accounts

of the Ledger which affect the profit and loss of the company.
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IIpakTHueckas padora Ne 41.

Tema 6.3. Ayauropsl

Bookkeepers first record all the appropriate figures — in the books of original entry,
or Journals. At the end of a period usually a month- the totals of each book of original
entry are posted into the proper page of the Ledger. The ledger shows all the
expenditures and all the earnings of the company. On the basis of all the totals of
each account in the Ledger, the bookkeeper prepares a Trial Balance. Trial balances
are usually drawn up every quarter. The accountant’s responsibility is to analyse
and interpret the data in the Ledger and the Trial Balance.

The accountant is to determine the ways in which the business may grow in the
future. No expansion or reorganization is planned without the help of the accountant.
New products and advertising campaigns are also prepared with the help of the
accountant. The work of accountants is rather sophisticated. Many accountants have
special certificates after they pass examinations in Institute of Accountants. Certified
accountants in England are called chartered accountants. In the U.S.A. the certified
accountants are called certified public accountants. But it is not necessary to have
a certificate to practice accounting. Junior employees in large companies, for
example, often practice accounting and then take the examination. The chief
accounting officer of a large company is the Controller, or Comptroller. Controllers
are responsible for measuring the company’s performance. They interpret the results
of the operations, plan and recommend future action. This position is very close to
the top executives of the company.

Complete as in the text:

Junior employees ... .
The accountant is to determine ... .
The accountant’s responsibility is ... .
Bookkeepers deal in ... .
The Ledger shows ... .
Certified accountants in England are called ... .
Controllers are responsible for ... .

IpakTnueckasi padora Ne 42.

Tema 6.4. ITaccuBHBIN 32J10T

['71arospl B aHTIMICKOM SI3bIKE YIOTPEOISIOTCS B aKTUBHOM (opme 3amora — «the
Active Voice» u B maccuBHOU (cTpagareabHoil) — «the Passive Voice». B
AKTUBHOM 3aJI0T€ CYOBEKT BBITIONHICT JCUCTBUE, YKa3aHHOE TJIarojioM, a B
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MaCCUBHOM — Ha CYOBEKT JIEUCTBYET cam riaroj. She wrote a book (Active) — A
book was written by her (Passive).

UTo TaKo€e MacCUBHBIN 3aJ10T?

IMaccuBHBII 3aJ10T MHPOKO yHOTPeOIseTCS KaK B YCTHOM TaKk U B MUCbMEHHOM
COBPEMEHHOM aHTJIUMHCKOM. 3a4acTyl0 MacCUBHBIE KOHCTPYKIIMU HCIOJIb3YIOTCS,
KOr/Jla HET HEOOXOIMMOCTH HAa3bIBaTh HCIOJHUTENS KaKOro-TuOO JCHCTBUSA, a
TaK)Xe, €CJIM HET PA3HUIIBI B TOM, KTO UMEHHO 3TO JICMCTBUE BHITIOJHIECT — BaXXEH
JIUIITH Pe3yJIbTaT.

CrpanarenbHblii 3a70T MCIONB3YETCS, 4YTOOBI IMOKa3aTh HMHTEPEC K OOBEKTY,
KOTOPBIM UCIBITHIBAET JEHCTBUE, @ HE K O0BEKTY, KOTOPBII €r0 BHIMOJIHSET.

The book was written last Monday. — Knura Opuia HanucaHa B IpOLUIBIA
NIOHEICIbHYK.

B stom MNPCAJIOKCHUHN ITOMJICIKAIIICC «the book» mcneITEIBaeT Ha cebe IIGﬁCTBPIG
CY6B€KTa, TO €CTh HE camMa KHMTa ce0s Halmcalia, a OblIa KEM-TO HaIHCaHa. HpI/I
9TOM, CKOpPCC BCCTO, H3BCCTHO, KTO €C HAIIMCAJ, HO 3ICCh BAXCH CaM (1)aKT
COBCPIICHHUA I[GﬁCTBHfI (KHHFy HarmmMcaJli, M1 OHa FOTOBa), a HC HCIIOJIHUTCIIb.
HOBTOMY MNpCaJIOKCHUC U YHOTp€6JI€HO B ITIaCCUBHOM 3aJIOIC.

Korma HeoOXomuMo yka3aThb HWCIOJHHUTENS JEHCTBUS B IMACCHBHOM 3aJIOT€, TO
nobasiseM npeior «by»:
The book was written by me. — DTa kHura Obla HamrcaHa MHOM.

OO0pa3oBaHue NaCCUBHOIO 3aJI0Ta B Pa3HbIX BPEMEHAX

[TaccuBHBI 3amor 00pa3yeTcsi ¢ MOMOIIBI0 BCIOMOTaTenbHOro Tiaroja «be» u
dopmbl Past Participle (cMbiciioBoro rimarona B 3 ¢hopMe) U TOJIBKO MEPEXOIHBIC
rJ1aroJibl (0003HAYAIOT JIEWCTBHE, KOTOPOE MO CBOEMY CMBICITY IEPEXOAUT HAa HEKUI
MPEAMET) MOTYT 00pa30BBIBATH (POPMBI TACCUBHOTO 3aJI0TA.

Oo0pa3oBaHNe NaCCUBHOTO 32J10Ta
Bpems dDopmyaa IIpumep

. : Mails are sent every day. — Ilocbliku

Present Simple is/am/are + Ved (V3) rycay
OTMPABIISIOT KaX bl JCHb.

Mails were sent yesterday. — Ilocbuiku

Past Simple ~ was/were + Ved (V3) 100 pyiy paepa
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Future Simple will/shall + be + Mails will be sent tomorrow. — Iloceiku

Ved(V3) OTIPABAT 3aBTpa.
Present i1s/am/are + being + Mails are being sent now. — [Tocblku
Continuous Ved (V3) OTMPABIIAIOT Ceivac.
Past was/were + being + Mails were being sent at 5 yesterday. —
Continuous Ved (V3) [Tochuiky BU€pa OTIPABIISUIM B 5 4acoB.
Future o o
Continuous
Present has/have + been + Letters have been already sent. — [Tucbma
Perfect Ved (V3) y>Ke OTIPaABUIIH.
had + been + Ved Letters had been sent before he phoned. —
Past Perfect [IucbMma oTipaBuiIM 10 TOTO, Kak OH

(V3) ITO3BOHMII.

Future Perfect will/shall + have/has+ Letters will have been sent by 5 tomorrow. —

uture Ferteet been +ved (V3) [Tucema oTopaBsT 3aBTpa J10 S5 4acCOB.
Perfect

Continuous

Attention: Perfect Continuous BooO111€ He UCTIOJIB3YETCS B CTPAJaTEILHOM 3aJI0TE.
A Bpems Continuous He UMeeT OyAyIIero oTpe3ka.

Kpowme storo, erie MOxKHO 00pa30BbIBaTh MACCUBHBIE MPEJIOKEHUS C IBYMS
o0bekTaMu. Tak akTUBHOE MPEIOKEHHUE B TACCUBHOM (hopMe 3ajiora MOXKET
BBITJISIICTH CJIEAYIOIIMM 00pa3oMm:

Active Voice:
Linda gave an apple to me.

Passive Voice:
An apple was given to me by Linda or
[ was given an apple by Linda.

OnauH U3 ABYyX 0OBbEKTOB CTAHOBUTCS CYOBEKTOM, a IPYTOi OCTAeTCsI 00BbEKTOM.
Kakoii 00beKT mpeBpaTUTCs B CYOBEKT 3aBUCUT OT TOTO, HA YEM BBI
COCPEAOTOUYUTECh.
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OTpI/II_IaTCJ'IBHLIG H BOIIPOCHUTCIIbHBIC (I)OpMBI riaarojia B maCCMBHOM 3aJIOIc

OTtpunarenabHas opMa riaroia oopazyeTcs C MOMOIIBI0 YACTHIIBI «Noty,
KOTOpasi ClIeyeT 3a BCIIOMOTATEIbHBIM TJ1aroJioM (€ciii BCIIOMOTaTeIbHBIX
IJIaroJjI0B HECKOJIBKO, TO «NOt» CTAaBUTCSA MOCIIE TIEPBOTO):

The cat was not fed by him yesterday. — Kot He Obu1 HaKOpMIIEH UM BYepa.
The cat was not often left hungry. — Kora He yacTo ocTaBisumm rojioHbIM.

Hudero cioxHoro u B BonpocurteabHoi ¢popme. [ 06pa3oBanus Takoil B
MaCCUBHOM 3aJI0T€ NePBbI BCIIOMOraTeJIbHbIN IJIaroJICTABUTCS Mepe/
MO/VIEKAIUM:

Are you often invited to the circus? — Te0s yacTo npuriamarT B UUPK?
Has the book been written by her? — Knura Obuia Hanucana exo?

Exercises.
Exercise 1. Complete the sentences with the correct form of the verbs in
bracket.
Butter is made of milk. (make)

Oranges are into Britain. (import)

How often are these rooms ? (clean)

[ am never to parties. (invite)

This house was 100 years ago. (build)
When was the telephone ? (invent)
Two people were to hospital. (take)

Exercise 2. Make up sentences in the Passive Voice.

a) in the Present Simple tense

0. (the office / clean / every day) The office is cleaned every day.

0. (these rooms / clean / every day?) Are these rooms cleaned every day?
(private letters / not / open / in the mail room)

(stamps / sell / in a post office)
(this room / not / use / very often)
(we / allow / to park here?)
(how / this word / pronounce?)
b) in the Past Simple tense

(the office / clean / yesterday). The office was cleaned yesterday.
(the office / paint / last month)
(the letter / lose / a few days ago)
(when / this equipment / buy?)
(you / invite / to the party last week?)
(how / these letters / deliver?)
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IIpakTuyeckas padora Ne 43.

Tema 6.4. IlaccuBHBIM 32J10T

Yup. 1. [lepenaiite cieayomue npeajioxxkeHusi B Passive Voice.

1. The students greeted the famous lecturer warmly. 2. They have recently built a
huge plant, in the town of N. 3. We must finish the work by tomorrow. 4. When I
fell ill, my mother sent for the doctor. 5. They looked for the girl everywhere. 6.
They did not listen to the boy. 7. She looks after the patients well. 8. They asked for
our address. 9. My father looked through these papers this morning- FO- He will
give my brother English lessons. 1.1. A friend of his has shown me an interesting
magazine. 12. His friend told him everything. 13. They showed Helen the nearest
way to the theatre. 14. He gave his patient some good advice. 15. Mary has told me
the news. 16. The people looked at the little boy with interest. 17. They examined
the paper attentively.

Yup. 2. llepenaiite caeayronue npeaio:xxenuns B Passive Voice.

1. We asked him about his holidays. 2. They have already discussed the novel. 3. He
did not give me his address. 4. She showed him the way to the metro station. 5. He
will introduce me to his friends. 6. They are building a bridge over the river. 7. 1
haven't yet translated the article. 8. We were looking at the man with great surprise.
9. You will speak about the film at the lesson. 10. The headmistress sent for the
pupil's parents. 11. Has the secretary typed the letters? — No, she is typing them
now.

Yup. 3. llepenaiite ciexyoiue npeajioxxeHus B Passive Voice.

1. We turn on the light when it is dark. 2. The students finished their translation in
time. 3. Helen washed the dishes. 4. Betty often took her younger brother for a walk.
5. Mother has made some coffee. 6. Have you ironed your dress yet? 7. Nina
mispronounced this word. 8. They have told her the truth. 9. She promised us an
interesting entertainment. 10. One uses chalk for writing on the blackboard. 11. 1
shall finish my work about seven o'clock. 12. Somebody has opened the door.

1.3. The waitress brought in the coffee. 14. One of

my friends took me to the cinema last week. 15. We shall finish this work in time.

16. They built this house in 1960. 17. They were selling new children's books in that
shop when I entered it yesterday. 18. A large group of young people joined us on
our way to the station. 19. A young teacher started a school in this village. 20. They
are translating this article now. 21. Galsworthy wrote "The Forsyte Saga."

21. Thousands of people attended this meeting. 22. He has just interrupted me. 23.
The teacher has explained it to us.

Yup. 4. IlepeBeante HA AHIJIMICKUN A3BIK, YHOTPeOJsAs rjaarojibl B Passive
Voice.

1. Cobop Casroro I[laBna crpoun apxutekrop Pen. 2. Korna nanucanu nucsmo? 3.
Kyna nonoxxwmm kauru? 4. 3a gokropom nonutioT 3aBtpa. 5. B Cankr [letepOypre
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CTPOAT MHOTO AOMOB. 6. [Ipon3BeieHUs] aHMIMMCKUX U aMEPUKAHCKUX MHcaTesen
u3naoT Bo BceM Mupe. 7. Ctuxu PobGepta bepHca 3HaI0T BO MHOTHX CTpaHax MHpa.
8. Korma Yapns3 JlukkeHC ObUT MajJ€HbKMM MaJbYUMKOM, €r0 OTILA MOCAJAWIA B
JIOJITOBYIO TIOpbMY. 9. OTa omnepa Oblla HamucaHa cTo JieT Hazad. 10. DToT poman
y>Ke TIepeBEEH Ha IATh A3bIKOB. 11. O0exn Bapunm, korna s npuien gomoi. 12. K
TOMY BPEMEHH, KaK OH ITpUEXaJI, MMCbMO ObLIO YK€ nosrydeHo. 13. Ham qom ceiiuac
peMmonTHpytoT. 14. Komo kak pa3 chnpammBaror. 15. Kauru yxe npuHecnn us3
oubmmotexkn? 16. ITOT KHHOTEATP OBLI MOCTPOCH JI0 TOTO, KaK MBI TIPUEXaJIH CIO/IA.
17. T'ne ceituac Bam Opar?— Ero nocnanu Bo ®@pannuio. 18. O Bac TOIBKO 4YTO
ropopuid. 19. Jloma Haa Helt mocMesunck. 20. « MHE TOJIBKO YTO MPUKA3aid BBECTH
IUICHHBIX», — cKa3ai cojijat. 21. KTo Hanmcan 3To mucbmMo? 22. OTH BETHI TOIBKO
yTo copBayu. 23. Tebs Buepa mpocwiu npuitu nopaneiine? 24. B Oyaymiem rogy
€ro mbeca OyJeT MoCTaBlieHa B 3TOM Tearpe. 25. 3a 3TuM npodeccopoM Bceraa
MOCBUIAIOT B TPYIHBIX CUTyalUsX.

IpakTnyeckas padora Ne 44.

Tema 6.5. Haunciienne 3apad0THOI IJIATHI

1. payroll TUTaTEKHas BEIOMOCTh

-monthly-paid staff COTpyIHUKH C €KEMECSUHON OIIATOM
-weekly-paid staff CoTpyIHUKH C €KEeHEIeTHHON OTIATOM
-hourly-paid staff [TouacoBuku

The payroll is a list of people employed by the company. The payroll includes monthly-paid
staff...

2. Set salaries (wages) DUKCUPOBAHHBIC OKJIA]IBI

Office staff gets salaries, and workers get wages.

3. operate a bonus system Nmets OOHYCHYIO cUCTEMY

Many companies operate a bonus system. The company pays the bonus against the work
done.

4. Torecord [rI'kO:d] hours of work 3anuchIBaTh Yackl
Record ['rekO:d] - 3anmch

5. Insert BcTtasnars

Workers record their hours of work. They insert their clock cart into a clock. The clock
stamps the time on the card.
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6. Timekeeper Tabenpuk

At the end of each week the timekeeper collects clock cards. He checks them and passes to

the Wages Office.

*Work overtime, pay overtime

*Pay in cash (by cheque)

7. Pay advice [TnarexxHOE M3BEIICHHE
8. Earnings Jloxonsl

9. Deductions Boraetsr

10. Total amount payable CyMMa K MOJTy4eHHIO
11. Contributions B3nochl

Employees get pay advice for a week. The advice includes the earnings, deductions and the
total amount payable. The deductions include health insurance contributions.

IlepeBeaure HA AHTJIMMCKUH A3BIK (KCHEKHBIA KOM)))

1. Payroll/payroll includes monthly-paid staff/payroll includes monthly and
weekly-paid staff.

2. Set salaries/employees get set salaries/ employees get set salaries and workers
get wages.

O 0 39 O L b~ W

. Operate a bonus system/ Some companies don’t operate a bonus system.

. Record/record hours of work/don’t record my hours of work.

. insert/he inserted his card into the clock/ he didn’t insert his card into the clock.
. timekeeper/timekeeper is collecting clock cards now.

. They didn’t pay overtime. They will pay in cash.

. pay advice/you will get a pay advice tomorrow.

. earnings/deductions, total amount payable/The pay advice includes earnings...

10. Contributions/ Don’t pay any contributions to the pension fund.

AW N —

SN

Bomnpocel o ciioBam

What is a payroll?

What staff does the payroll include?

What is monthly-paid staff? weekly-paid staff? hourly-paid staftf?

Who get set salaries? wages? Will you get salaries or wages? In what way can you

receive your salaries?

What companies operate a bonus system? When can you receive a bonus?

How do employees record their hours of work? What do they insert into a clock device?
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7. What are a timekeeper’s duties?
8. What is a pay advice? What information does it contain?
9. What types of contributions do you know?

IIpakTuyeckas padora Ne 45,

Tema 6.5. Hauncienue 3apadoTHOM IJIATHI

«The payroll of a company»

The list of people employed by a company is known by the payroll. The payroll is
usually divided up as follows:

o monthly-paid staff
o weekly-paid staff
e hourly-paid staff

Office staff are either monthly or weekly paid and the money they get is called
salaries, which are usually set.

Workers are either weekly or hourly paid and they get set wages.

Many companies often operate a bonus system for monthly and weekly-paid
staff. The bonus is usually paid against certain work done.

The amount of the bonus payment is worked out from the employees job cards.

Hourly-paid staff are usually on the clock. Under this system each worker has a
clock number and a clock card. He records his hours of work on the clock card by
inserting it into what is literally a clock.

A device in the clock stamps the card with the time. At the end of each week the
clock cards are collected by the timekeepers. The cards are checked and then passed
on to the Wages Office. In the Wages Office the wages and overtime are calculated.

When monthly or weekly paid staff work overtime they are paid overtime.
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Employees are sometimes paid in cash or by cheque, but direct payments into the
employee’s bank accounts are becoming more and more popular.

As arule employees get pay advices for the paid period.

The advice states the earnings, all the deductions and the total amount payable.
The deductions usually include National Health Insurance contributions.

Pasznea 7. Hajnoroo0Jio:xxenue
IIpakTnuyeckas padora Ne 46.

Tema 7.1. Buansl HaJ10r0B

direct [dI'rekt] [dal'rekt]
indirect ["IndI'rekt]

confusion [kqn'fjHZ(q)n]

income tax ['InkAm txks]

market place
['mRkIt plels]

to distribute [tu dIs'trIbju(:)t]

progressive tax
[prOu'greslv txks]

to advocate [tu 'xdvgkelt]

to bear (bore, borne)
[tubFq bL bLn]

redistribution ['rI"dIstrI'bjHS(q)n]

inherently [In'hIqr(q)ntlI]

MPSAMOM, HENTOCPEACTBEHHBIN
1) HenpsiMoii; 2) KOCBEHHBIN

1) 3amemarenbcTBo;  2)  OCCHOPSIOK,
MyTaHUIla, Hepa3oepuxa

HOJO0XOIHBINA HAJIOT

1) peiHOK; Oa3zapnas iomaab (MeCTo s
MPOBEICHHS] TOProBiM); 2) cdepa TOProBiIH
(o0macTb  PKOHOMHUYECKOM  JIeSITEIBHOCTH,
XapaKkTepUu3yrorascs KYIUICU-TIPOJAKEN
TOBapOB (yCJIyT))

1) pactipenensTe, pa3gaBarh 2) pa3MeliaTh
3) wiaccuduuupoBath  4)  pacchuIath,
pacipoCTpaHsTh

MPOrPECCUBHBIA HAJIOT
1) 3ammmare, BBICTYNAaTh B 3allUTy; 2)
MOACPKUBATH; 3) OTCTaUBaTh

1) HOCHUTB; 2) MEepeBO3UTh; 3) MPOU3BOJIUTE;
4) BbIIEPKMBATH, BBIHOCUTB; 5) TEPIIETH,
HECTH

nepepacnpe/ieiieHue

10 CyTH, CBOEMY CYILIECTBY, B
JNICUCTBUTEIILHOCTH, B CBOEH OCHOBE
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intrusive [In'trHsIv]

HaBSI3UMBBIN, HA30MJIMBBIM

proprietary [prq'pralqt(q)rI]

1) cobcTBEeHHUUECKUA; 2) COCTABISIOMIMN WIH
XapaKTEPU3YOLIUI YbIO-JI.

COOCTBEHHOCTb; YaCTHBIM proprietary rights

— MpaBO COOCTBEHHOCTH; 3) MaTEeHTOBAHHBIN

tax fraud [txks frLd]

HaJIOTOBOE MOIIICHHUYECTBO (CO3HATEIbHBIN
oOMaH HaJOTOBBIX OPraHOB C  IIEJIbIO
YMEHBIIICHUSI ~ HAJIOTOBBIX  00s3aTENIbCTB
(Hamp. mojjenka JIOKYMEHTOB O CTOMMOCTH
pUOOPETEHHOM WU peanm30BaHHON
MPOAYKIIUH, BEJCHUE IBOMHOMN OyXrantepuu ¢
LEJIbI0 COKPBITUSI YaCTHU JOXOJOB U T. IL);
SIBJISIETCS YTOJIOBHO MPECIIEYyEMbIM)

to implement [tu ImplImqgnt]

BBIIIOJIHATBL, OCYIICCTBIIATHL, IIPUBOAUTL B
HUCIIOJIHCHHUC

discrepancy [dIs'krep(q)nsI]

PACXO0KACHUC, HCCOOTBCTCTBUC, PA3INYINC

revenue ['revinjH]

JIOXOJ, BbIpy4yka (JI100bI€ TOCTYIUIEHUS OT
MPOJaK WIM U3 APYTUX HMCTOYHUKOB (HAMp.,
JIOXOJIbI  OT COOCTBEHHOCTH, IPOIICHTHBIC
JIOXO/JIbI OT BJIAJICHUS aKIIUSIMU U T. 11.))

to target [tu 'tRglt]

CTaBHUTh UJIK HAMCUYATh LICJIb

tax-deductible [txks dI'dAktqbl]

HCKJTIOYAEMBbIi [BBIYMTAEMBII] | u3
HajorooOnaraeMod  cymMmbl  [06a3bl] (O
pacxojax, KOTOpBIE YMEHBIIIAIOT
Hajoroo0j1araeMplii 10xXo/a (Harp., TPOIEHTHI
1o UTIOTCYHBIM KpeauTam,
0JIarOTBOPUTEIIbHBIE B3HOCHI U T. 11.))

legal entity ['l1g(q)] 'entltI]

IOPUIMYECKOE JIUIIO0

natural person ['nxtSr(q)l 'pWsn]

¢uznyeckoe smio  (MMpaBOBOE  TMOHSTHE,
MPU3BAHHOE OTJIWYUTH YeJioBeKa (MHIWBHUIA)
KaKk CyObeKTa IpaBa OT JPYroil KaTeropwu
CyOBEKTOB MpaBa — IOPUANUECKUX JIUIT)

corporation tax
["kLpq'reIS(q)n txks]
corporate income tax
['kLp(q)rlt 'TnkAm txks]

KOPIIOPATUBHBIN HAaJor, HaJI0T Ha
KOpIOpalyy, HaJIOT Ha IPUOBLTH KOPIIOpAIuu
(Hasior,  ymjgayuMBaeMbli ¢ TPHOBUIH

Kopriopanui (B OTIMYKE OT TIOJOXOIHOTO
HaJIora, B3UMaeMOT0 C €€ aKI[MOHEPOR))

Poll Tax [pOl txks]

MO TYLIHBIN n30UpaTeIbHBIN HAJIOT,
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per capita tax [pW'kxpltq txks]
capitation
tax ["kxpl'telS(q)n txks]

MOXYILIHBINA HAJIOT

per annum [pqr'xngm]

B I'OJI, €XKCTOTHO

regressive [rl'greslv]

pEerpeCcCUBHBIN

hence [hens]

1) 3HauuT; 2) oTCroaa; 3) cie0BaTEIbHO

to cheat [tu tSJt]

MOIICHHWYAaTb, JIOBYUTH, HAAYBATb

Value Added Tax (VAT)
['vx]ljH 'xdId txks]

Hajor Ha nobOamieHHyr0 ctoumocTh (HJIC)
(KOCBEHHBII HAJIOT, B3MMAaeMbIi co
CTOMMOCTH, JTOOABJICHHOW Ha Ka)XXIOM 3Tare
MPOU3BOJICTBA U OOMEHA TOBApPOB M YCIYT, T.
€. C pasHULbl MEXAY CTOMMOCTBIO JTAHHOT'O
MPOAYKTAa WM YCIYTM W  CTOMMOCTBIO
pECypCOoB, WCTIOJIb30BAHHBIX npu
IIPOM3BOJICTBE JTAHHOI'O TOBApa WJIA OKa3aHUU
JTAHHOM YCIyTH)

sheet steel [SJt stJ]]

JIUCTOBAs CTAJIb

manufacturer ["'mxnju'fxktS(q)rq]

1) (babpukaHT; 2)  3aBOJYHK; 3)
npearnpuHuMarenb; 4) TPOMBIIUICHHUK; 5)
U3TOTOBUTED

purchase price
['pWtSgs prals]

MOKYIIHAs 1I€Ha, 1IeHa Ha MOTPEOUTEIbCKUE
TOBapbI

to remit [tu rI'mlt]

1) mepechuiaTh, TEPEBOAWTH IO  IOYTE
(nenwrn); 2) ocnabnste; 3) ocBoOOkAaThH (OT
yIuiathl); 4) mpoiartk; 5) OTKJIaIbIBaTh (HA
OoJee MO3aHUI CPOK)

wholesale distributor
['hOulsell dIs'trIbjutq]
wholesaler ['hOulsellq]

OIITOBHK, OINTOBBIM TOProBeI(

retail distributor

PO3HUYHBIA TOPTOBEL

['rltell dIs'trIbjutq]
1) nanenka (HagOaBKa POSHUYHOTO MPOJIABIIA
K ONTOBOM IIeHE ToBapa); 2) Haa0aBKa
markup ['mRkAp] (pa3Hulla MeX Iy 3aTpaTaMy Ha TIPOU3BOJICTBO

MPOJIYKTa U LEHOM, KOTOPYHK) YCTaHABJIUBAECT
upma)
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1 OKOHYATEJILHBIA KOHEYHBIN; 2
eventual [I'ventSuql] ) . ’ ’ )

BO3MOKHBII

1) BOCCTAHABJINBATh, TTOTIPABJIATHCS,

to recover [tu rl'kAvq]

OXKUBJISITBCS, OXKUBJISITH, 2) B3BICKHBAThH, 3)
moiayyatb o00OpaTHO 4) BO3Bpamarh; S)
MHKACCHUPOBaTh; 6) MoyyaTh BO3MEIICHHE (32
yOBITKH)

distortion [dIs'tLS(q)n]

HCKaXXCHUC,; NCKPHUBJICHUC, IMCPCKAIINBAHUC,
HCKaAXKXCHHOCTD, HCKAXKCHHAas (bopMa

sales tax [sellz txks]

Hajor ¢ mpojax (o0opora) (KOCBEHHBIM
HaJOl, B3MMAaeMbli B BHJIE€ IMPOILIEHTA OT
PO3HHYHOM CTOMMOCTH MIPOIaBAEMBIX
TOBapOB)

excise tax [ek'salz txks]

aKIMU3HBIN cOop (cOOp WM HAJOT, KOTOPHIM
o0JararoTcs OnpeIeICHHbIE TOBapPhI)

uncollectible [ Ankq'lektIbl]

Oe3HaaeKHBIN

off the books [Of Dq buks]

1) BHe OyXraiaTepcKuX KHUI, BHE YYETHBIX
perucTpoB, BHe Oyxraintepckoro yuera (o
JAHHBIX, HE OTPaKaeMbIX B OyXrajaTepcKOM
yuere (otuetHocTH)) off the books payments
—  IUJIaTeXW, HE  OTpakaemble B
OyXTaJNTEepPCKON OTYETHOCTH; 2) CKPHIBAEMBIA
(0 moxonax, HE JNEKJIAPUPYEMBIX MPHU yIIaTe
MOJOXOHOTO HaJIora)

production level
[prq'dAkS(g)n 'levl]

YpOBEHb ITPOU3BOJICTBA

enforcement [In'fLsmqnt]

MPUHYXACHUC, B3bICKAHUC, IaBJICHUC

to forge [tu fLdZ]

MO//IENBIBATh JOKYMEHT,
ITOUIOKHBIN JJOKYMEHT

HU3TOTOBJIATH

invoice ['InvOlIs]

cdeT, ¢akTypa, cuer-hakTypa, KOMMEpPUYECKUI
[ToBapHBIl| cueT (CUeT Ha MOCTABJICHHBIN
TOBAp C yKa3aHUEM KPaTKOW crenuduxaiuu,
IIEHBI U IPYTUX MOAPOOHOCTEH KOHTPAKTA)

the like [Dq lalk]

MMO1I00HBIE, ITOX0KHUE, CXOJTHBIC

tax evader (evador (UK))
[txks 1'veldq]

JIMOO, YKIIOHAIOMICEC OT YIIJIAThlI HAJIOTOB
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Taxes are sometimes referred to as direct or indirect. The meaning of these
terms can vary in different contexts, which can sometimes lead to confusion. In
economics, direct taxes refer to those taxes that are collected from the people or
organizations on whom they are imposed. For example, income taxes are collected
from the person who earns the income. By contrast, indirect taxes are collected from
someone other than the person responsible for paying the taxes.

From whom a tax is collected is a matter of law. However, who pays the tax
1s determined by the market place and is found by comparing the price of the good
(including tax) after the tax is imposed to the price of the good before the tax was
imposed. For example, suppose the price of gas in the U.S., without taxes, were
$2.00 per gallon. Suppose the U.S. government imposes a tax of $0.50 per gallon on
the gas. Forces of demand and supply will determine how that $0.50 tax burden is
distributed among the buyers and sellers. For example, it is possible that the price
of gas, after the tax, might be $2.40. In such a case, buyers would be paying $0.40
of the tax while the sellers would be paying $0.10 of the tax.

INCOME TAX

Income tax is commonly a progressive tax because the tax rate increases with
increasing income. For this reason, it is generally advocated by those who think that
taxation should be borne more by the rich than by the poor, even to the point of
serving as a form of social redistribution. Some critics characterize this tax as a
form of punishment for economic productivity. Other critics charge that income
taxation is inherently socially intrusive because enforcement requires the
government to collect large amounts of information about business and personal
affairs, much of which is considered proprietary and confidential.

Income tax fraudis a problem in  most, if not all,
countries implementing an income tax. Either one fails to declare income, or
declares nonexistent expenses. Failure to declare income is especially easy for non-
salaried work, especially those paid in cash. Tax enforcement authorities fight tax
fraud using various methods, nowadays with the help of computer databases. They
may, for instance, look for discrepancies between declared revenue and expenses
along time. Tax enforcement authorities then target individuals for a tax audit — a
more or less detailed review of the income and tax-deductible expenses of the
individual.

Income tax may be collected from legal entities (e.g., companies) as well
as natural persons (individuals), although, in some cases, the income tax on legal
entities 1s levied on a slightly different basis than the income tax on individuals and
may be called, in the case of income tax on companies, a corporation tax or
a corporate income tax.

POLL TAX
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A poll tax, also called a per capita tax, or capitation tax, is a tax that levies
a set amount per individual. The earliest tax mentioned in the Bible of a half- shekel
per annum from each adult Jew was a form of poll tax. Poll taxes are
regressive, since they take the same amount of money (and hence, a higher
proportion of income) for poorer individuals as for richer individuals. Poll taxes are
difficult to cheat.

VALUE ADDED TAX

A value added tax (sometimes called a goods and services tax, as in Australia
and Canada) applies the equivalent of a sales tax to every operation that creates
value. To give an example, sheet steel is imported by a machine
manufacturer. That manufacturer will pay the VAT on the purchase price, that
amount to the government. The manufacturer will then transform the steel into a
machine, selling the machine for a higher price to a wholesale distributor. The
manufacturer will collect the VAT on the higher price, but will remit to the
government only the excess related to the "value added" (the price over the cost of
the sheet steel). The wholesale distributor will then continue the process, charging
the retail distributor the VAT on the entire price to the retailer, but remitting only
the amount related to the distribution markup to the government. The last VAT
amount is paid by the eventual retail customer who cannot recover any of the
previously paid VAT. Economic theorists have argued that this minimizes the
market distortion resulting from the tax, compared to a sales tax.

VAT was historically used when a sales tax or excise tax was uncollectible.
For example, a 30% sales tax is so often cheated that most of the retail economy will
go off the books. By collecting the tax at each production level, and requiring
the previous production level to collect the next level tax in order to recover the VAT
previously paid by that production level, the theory is that the entire economy helps
in the enforcement. In reality, forged invoices and the like demonstrate that tax
evaders will always attempt to cheat the system.

READ AND ANSWER THE FOLLOWING QUESTIONS

1. What are the two main kinds of taxes?
2. What determines who pays the tax?

3. What is the income tax?

4. What is the poll tax?

5. What is the VAT?
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IIpakTuuyeckas padora Ne 47.

Tema 7.2. IIpsiMble M1 KOCBEHHbIE€ HAJIOTH

Taxation

To tax (from the Latin taxo; "I estimate") is to impose a financial charge or other
levy upon a taxpayer by a state or the functional equivalent of a state such that failure
to pay is punishable by law. Taxes are also imposed by many subnational entities.
Taxes consist of direct tax or indirect tax, and may be paid in money or as its labour
equivalent. A tax may be defined as a "pecuniary burden laid upon individuals or
property owners to support the government, a payment exacted by legislative
authority." The legal definition and the economic definition of taxes differ in that
economists do not consider many transfers to governments to be taxes. For example,
some transfers to the public sector are comparable to prices. Examples include
tuition at public universities and fees for utilities provided by local governments.
Governments also obtain resources by creating money (e.g., printing bills and
minting coins), through voluntary gifts (e.g., contributions to public universities and
museums), by imposing penalties (e.g., traffic fines), by borrowing, and by
confiscating wealth. From the view of economists, a tax is a non-penal, yet
compulsory transfer of resources from the private to the public sector levied on a
basis of predetermined criteria and without reference to specific benefit received. In
modern taxation systems, taxes are levied in money; The method of taxation and the
government expenditure of taxes raised is often highly debated in politics and
economics. Tax collection is performed by a government agency such as Canada
Revenue Agency, the Internal Revenue Service (IRS) in the United States, or Her
Majesty's Revenue and Customs (HMRC) in the UK. When taxes are not fully paid,
civil penalties (such as fines or forfeiture) or criminal penalties (such as
incarceration) may be imposed on the non-paying entity or individual. Purposes and
effects Money provided by taxation has been used by states and their functional
equivalents throughout history to carry out many functions. Some of these include
expenditures on war, the enforcement of law and public order, protection of property,
economic infrastructure (roads, legal tender, enforcement of contracts, etc.), public
works, social engineering, and the operation of government itself. Governments also
use taxes to fund welfare and public services. These services can include education
systems, health care systems, pensions for the elderly, unemployment benefits, and
public transportation. Energy, water and waste management systems are also
common public utilities. Colonial and modernizing states have also used cash taxes
to draw or force reluctant subsistence producers into cash economies.
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Notes: 1. estimate, v —oueHHUBaTh, MOACYUTHIBATH 2 charge, n — pacxogsl 3.
punishable, adj — Haka3yemsiif 4. entity, n — cyOBeKT 5. pecuniary, adj — IeHEKHBIH,
¢uHaHCOBBIN 6. burden, n — Gpems 7. voluntary, adj — mOOpOBOIBHBII

8. penalty, n — Haka3anwue, B3bickanue, mrpad 9. forfeiture, n —konduckanus 10.
incarceration, n — TFOpPEMHOE 3aKITIOYCHUE

IIpakTuyeckas padora Ne 48.

Tema 7.3. PacupenesieHue HAJI0r0B

A. Supply the words and phrases with the Russian equivalents:

1. tax evasion; 2. excise duty; 3. marginal rate of tax; 4. perquisites; 5. tax shelter;
6. tax-deductible; 7. tax heaven; 8. to levy heavy taxes; 9. burden of taxation; 10.
financial statement; 11. aggregate demand; 12. purchaser; 13. deferred tax; 14. tax
loss; 15. tax equity.

B. Supply the words and phrases with the English equivalents: 1. uaIMBU Yy JIBHBIHN
MOJIOXOTHBIA HAJIOT; 2. Ja3eHKH B HAJIOTOBOM 3aKOHOIATEIbCTBE; 3. OTCPOUYUTH
VIUIATy HAJoOroB; 4. OTMBIBAHHME JICHET; 5. HAJIOT Ha J00ABJIECHHYIO CTOMMOCTb; 6.
HeoO1araeMblid HAJIOTOM; 7. B3UMATh HAJIOTH; 8. HAJIOTOBO-OFOJDKETHASL  MTOJIUTUKA;
9. wmanoromarenepuk; 10.  BayoBoit

HAIMOHAIBHBIA TpoAyKT; 11. HajmorooOmaraembiit noxon; 12. akmuonep; 13.
IPaBUTEIBCTBEHHBIE pacXo/ibl; 14. BEIUUTATD, yAEPKUBATD; 15. cmocod O00pbObI C
uHpIAIEH.

C. Translate the text below into Russian: In economics spring is the season when
millions of people in many countries begin to sort their previous year's income and
expense records — the first step in determining their personal income tax. In
calculating this tax, you are allowed to take specific types of deductions and
exemptions. Some deductions that may be made (within limits) from your income
are donations to your alma mater and to various non-profit organizations. The
amount of income tax you must pay at a given income level depends on several
things. These include whether you are single or married and what the particular tax
rates happen to be at the time. The rates are usually revised by the government every
few years. Tax is money compulsory levied by the state or local authorities on
individuals, property, or businesses. In modern economies taxes are the most
important source of government revenues. Taxes can be levied and classified in
many ways. In many countries there are three principal types of taxes: taxes on
income, taxes on wealth and taxes on activities. Taxes are considered to have three
functions: a) fiscal or budgetary, to cover government expenditure, to provide the
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public authorities with the revenue required for meeting the cost of defence, social
services, municipal services, etc.; 66 b) economic, to give effect to economic policy,
to promote stable economic growth; c) social, to increase the economic welfare of
the community, to lessen inequalities in the distribution of income and wealth.

IIpakTuyeckas padora Ne 49.

Tema 7.3. PacnpenejieHue HAJI0r0B

TAXATION

Everyone knows that taxation is necessary in a modern state: without it, it
would not be possible to pay the soldiers and policemen who protect us: nor the
workers in government offices who look after our health, our food, our water, and
all things that we cannot do for ourselves, nor also the ministers and members of
parliament who govern the country for us. By means of taxation we pay for things’
that we need just as much as we need somewhere to live and something to eat.

In most countries, a direct tax on persons, which is called income tax exists. It
is arranged in such a way, that the poorest people pay nothing, and the percentage of
tax grows greater as the taxpayer’s income grows. But countries with direct taxation
always have indirect taxation, too. Many things imported into the country have to
pay taxes or “duties”. Of course, it is the men and women who buy these imported
things in the shops who really have pay the duties, in the form of higher prices. In
some countries, too, there is a tax on things sold in the shops. If the most necessary
things are taxed, a lot of money is collected, but the poor people suffer most. If
necessary things like jewels and fur coats are taxed, less money is obtained, but the
tax is fairer, as the rich pay it. Probably this last kind of indirect tax, together with a
direct tax on incomes which is low for the poor and high for the rich, is the best
arrangement.

6. IlepeBegure npeI0KeHUs1 HA PYCCKUM SA3BIK.

1. High unemployment rate in Europe is assumed to result from high
unemployment benefits.

2. The private sector is normally considered to use resources more
productively than the government.

3. Social security payments and unemployment benefits are known as transfer
payments.

4. Tt 1s known that taxes raised at the national level, such as income tax or
VAT, are usually supplemented by local taxes.

5. More people have been found to choose to stay unemployed in countries
with very high tax rates.

6. Chemical and steel workers know their earnings to increase more than
those in textile and trade sectors.
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7. The UK government is known to take nearly 40 percent of national income
in taxes.

8. Macroeconomics is concerned with demand for goods by households or the
total spending on machinery and buildings by firms.

7. BblOepute mnoaxoasiiiee IO CMBICAY CJOBO M3 MpeajaraeMbix B
CKOOKaX BAPMAHTOB.

1. Public spending has to be financed (nearly\mostly) through taxation and
government (borrowing\share).

2. Over the last 100 years wages have increased five to fifteen times,
(whereas\still) working time has been cut by nearly half.

3. Because unemployment often results in personal trauma, (unemployment
benefits\retirement pensions) are said to be needed for psychological reasons.

4. Natural resources research in the USA in the 1930s was (nearly\initially)
based on collecting information from various sources.

5. Due to a more (productive\required) capital and more know-how, wages in
West Germany in the early 1980s were about three times as much as (thoselthat) in
the East. (Whereas\as a result), many East Germans moved to the West.

6. Productive processes are (mostly\still) prohibited because they are
dangerous to workers or to the environment.

7. Long-term unemployed workers, who gradually lose their human capital and
contact with the active labor force, (mainly\eventually) become unable to fill any
vacancy.

8. The (social security funds\reasons) for which people may leave labor force as
follows: retirement, illness, return to school, child care, work in a home garden, etc.

0. (Initially\eventually) minimum wages were introduced
(productively\mainly) to protect young people from exploitation.

Paszpnen 8. PoiHOK
IIpakTnueckas padora Ne S50.

Tema 8.1. Tunbl poIHOYHBIX CTPYKTYP

A market is anywhere that buyers and sellers come together to exchange goods
and services. Market research is of great importance for any business. Market
research can be defined as a collection, collation and analysis of data relating to the
marketing and consumption of goods and services. For example, firms gather
information about the likely consumers of a new product and use the data to help in
their decision making process. Market research includes the following aspects:

- a demand for a product

- what style, shape color or Form it should take

- the price people can pay for it

-information about themselves - their age, likes, interests and
life styles.
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Market research can either be carried out by a firm itself or by a market
research agency. The research involves collecting primary data. This is information
which has to be collected to gain marketing advantages over other firms. Most
primary information is gathered by asking consumers questions or by observing their
behavior. The most accurate way to do this is to ask or observe all consumers of a
particular product. However, this may be either impractical or expensive. That's why
there are some other research methods a business can use. Among them are:
questionnaires, personal and telephone interviews, postal surveys, observation and
many others.

Answer the following questions using the text:

1. What is a market ?
2. What aspects does it include ?
3. What research methods do you know ?

IIpakTnyeckas padora Ne 51.

Tema 8.2. KoukypeHus1 HAa pbIHKE

Competition

Economic competition is another essential feature of a free enterprise
economy. Competition, as economists see it, is essentially price competition.
The model of the market economy envisages a situation where, in the

market for each commodity, there are large number of buyers and sellers. In theory
at least, competition is the regulatory mechanism of capitalism. On the one
hand, it protects the customers — they have the right of choice and they benefit
from the fact that competition keeps prices close to costs; on the other hand, it
makes producers and suppliers of scarce resources utilize them economically,
using most sophisticated technologies.

E Which is true?

» Competition makes prices lower.

« Competition makes prices higher.

* The influence of competition is difficult to predict.

F Markets and Prices

Perhaps the most basic feature of the market economy is the use of the

price mechanism for allocating resources to various uses. The price system

is an elaborate system of communications in which innumerable free choices
are aggregated and balanced against each other. The decisions of producers
determine

the supply of a commodity; the decisions of buyers determine the price.
Changes in demand and supply cause changes in market prices and it is these
movements in market prices, which bring about the changes in the ways in
which society uses its economic resources.
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F Who determines the price in the market?

G The role of government

Freedom of enterprise is not total in the market economy. Businesses are
subject to laws and government regulations. Economic environment is determined
by the economic policies of the government, fiscal and monetary policies
being the major factors.

G What does the underlined phrase mean in the text?

* Businesses are regulated by government.

» Government regulates businesses.

* Businesses are independent from laws and government regulations.
Vocabulary

to stand for o3HauaTh, 0003HAYATH

to exercise UCIOJIb30BaTh, OCYIIECTBIISATh

to respond (to) pearupoBaTh, OT3BIBATHCS

to dispose pacmonararb, pa3mMeniaTh

to levy oGnaraTh Hajgoramu

to yield mpuBoUTH K UEMY-II.

to envisage paccMaTpuBaTh

to aggregate coOupaTh B OJTHO 1I€J10€

IIpakTnueckas padora Ne S2.

Tema 8.3. Tunsl TOoBapoB

Read the text and do the exercises.

In economics, goods can be categorized in many different ways. One of

the most common distinctions is based on two characteristics: excludability and
rivalrousness. That means we categorize goods depending on whether people
can be prevented from consuming them (excludability) and whether individuals
can consume them without affecting their availability to other individuals
(rivalrousness).

Based on those two criteria, we can classify all physical products into four
different types of goods: private goods, public goods, common resources, and
club goods.

Private Goods

Private Goods are products that are excludable and rival. They have to be
purchased before they can be consumed. Thus, anyone who cannot afford private
goods is excluded from their consumption. Likewise, the consumption of
private goods by an individual prevents other individuals from consuming the
same goods. Therefore, private goods are also considered rival goods. Examples
of private goods include ice cream, cheese, houses, cars, etc.

Public Goods

Public goods describe products that are non-excludable and non-rival.

That means no one can be prevented from consuming them, and individuals can
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use them without reducing their availability to other individuals. Examples of
public goods include fresh air, knowledge, national defense, street lighting, etc.
Common Resources

Common resources are defined as products or resources that are nonexcludable
but rival. That means virtually anyone can use them. However, if one

individual consumes common resources, their availability to other individuals is
reduced. The combination of those two characteristics often results in an overuse
of common resources (see also the tragedy of the commons). Examples of common
resources include freshwater, fish, timber, pasture, etc.

Club Goods

Club goods are products that are excludable but non-rival. Thus, individuals

can be prevented from consuming them, but their consumption does not reduce
their availability to other individuals (at least until a point of overuse or
congestion is reached). Club goods are sometimes also referred to as artificially
scarce resources. They are often provided by natural monopolies. Examples of
club goods include cable television, cinemas, wireless internet, toll roads, etc.

TASK 1

Complete the summary with the words and phrases from the text.

There are four different types of goods in economics, which can be classified
based on 1 and 2 : private goods, public goods, common resources,
and 3 goods. 4 are products that are excludable and rival.

Public goods describe products that are non-excludable and non-rival. 5_

are defined as products or resources that are non-excludable but rival. And last
but not least, club goods are products that are excludable but 6

TASK 2

Say what group do these types of goods refer to.
- ice cream

- clothing

- congested toll roads

- fire protection

-cable TV

- uncongested toll roads

- fish in the ocean

- the environment

IpakTnueckas padora Ne 53.

Tema 8.4. PacnipenesieHue ToBapoB

Marketing is a new science. What has been around previously is the art

of salesmanship. Salesmanship is the art of manufacturing something and
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making another person want it, then manufacturing it for him.

The fundamental principles for a marketer are:

* to understand the customer (through research);

* to create a choice ( a difference in price, concept or value that will distinguish
your product);

* to communicate that choice (through promotion and advertising).

There are four principal controllable factors that provide the most effective
choice for the consumer - the Four P's or the marketing mix: product,

price, place and promotion.

Product

Marketing specialists do studies and take surveys to find out what

goods and services people need or want to buy. Then goods and services are
produced to meet those needs and desires. Products are designed to include
qualities such as colors, models, styles, and features — that the business expects
to be most appealing to consumers.

Marketing techniques include:

* street Surveys — stopping people in the street;

* phone or postal surveys — people fill in questionnaires and send them
back;

* internet surveys — a relatively new technique which functions in a similar
way to other surveys except that a large number of people are interviewed
at the same time.

Price

Manufacturers and sellers must determine a price for their products

or services. The price must be low enough to attract buyers. However,

it must be high enough to generate a profit and cover the costs and expenses
that the business has in producing, distributing, and selling the

product.

Promotion

Promotion means all of those activities that go into telling consumers

about the product and trying to persuade consumers to buy it. These include
advertising, in-store displays, sales, coupons, and games.

Promotion also includes various kinds of personal selling. When salesclerks
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in a store help you select an item, they are promoting the product.
Promotion also includes offering products door to door, on television,

or over the telephone.

Place

Place refers to where the product or service is sold. Marketers want to
place goods where buyers will find them most conveniently. Place means
both the location of offices and stores and the location of goods within a

store. Fast-food stands and auto dealerships are located on major highways.

Real estate and law offices are usually found in a city or town's business district.

Shoe stores, dress shops, and department stores may be located in

downtown shopping areas or malls.

Items in supermarkets and drugstores are often carefully situated to maximise
sales. Toys and games, for example, are usually located at the eye level of
children because marketers know that they are the ones who are most likely to
want those products. Groups of products, such as different brands of shampoos
or different varieties of salad dressings, are nearly always displayed on the
same shelves. This way shoppers can find the brands they want and compare

prices.

IIpakTnyeckas padora Ne 54.

Tema 8.4. PacnipenesieHue ToBapoB

Read the text about pricing strategies and find out:

» why companies set high prices for their goods;

» why companies set low prices for their goods.

HOW MUCH?

As all Business students know, the fundamentals of marketing are the 4

Ps — product, place, price and promotion. Of these 4, price might seem the
easiest to decide — how much does it cost me to produce this product or service
and how much do I think customers will be prepared to pay for it?

However, choosing a suitable pricing strategy is every bit as complex as

the other parts of the mix and your overall marketing strategy is unlikely to

be successful if the price is wrong. Let’s take a look at a few of the numerous
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pricing strategies that could make or break a business.

Premium pricing

Premium pricing sets a relatively high price to reflect the high quality

of the product or service. This is the reason that some hotels are so much
more expensive than others — they know that being so expensive will be seen
by customers as a mark of quality.

Penetration pricing

New products and services are sold at an artificially low price in order

to attract customers and gain market share. When the product is established,
the price goes up. In recent years a number of mobile telephone networks
have used this approach in the UK.

Economy pricing

Costs are kept to a minimum, with very little spent on manufacture or
marketing. This is reflected in a low priced product which will hopefully sell
in large volumes. Many supermarkets offer a range of products at economy
prices. Typically, these products will have simple packaging and a general
‘no frills” approach.

Price skimming

Price skimming aims to exploit a commercial advantage by charging a

high price while there are few competitors. However, the high price attracts
new competitors and the price falls because of the increase in supply and in

competition.

Match the phrases 1-5 with explanations a-e.
1) gain the market share

2) no thrills

3) relatively

4) artificially

5) approach

a) not absolutely

b) not through a natural process

c) a method of dealing with a problem

d) increase the number of buyers
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e) without decoration or accessories

Which of the following factors are mentioned as factors reducing the
price?

1. They use cheaper and smaller airplanes.

2. They choose cheap airports.

3. They make more flights a day.

4. They don’t spend money on advertising.

5. Passengers have to pay for the food on their flights.

6. They sell electronic tickets.

Before you read try to guess the meanings of words 1 - 9. Then match the
words and the definitions a-h.

1) upmarket

2) a mission

3) an initiative

4) a segment

5) an audience

6) a profile

7) to determine

8) to monitor

9) to eliminate

a) a part or section

b) a group of interested people

c) an important new plan with a particular aim
d) an assignment or task

e) to find out / to discover

f) to remove / to take out

g) to check at regular intervals

h) expensive and of superior quality

1) a description of the characteristics of someone

or something
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Pa3znen 9. HanmnoHaabHas DKOHOMHUKA
IIpakTuyeckas padora Ne 55.

Tema 9.1. BasioBoii BHyTPEeHHHUI POAYKT

GROSS DOMESTIC PRODUCT.

Gross Domestic Productor GDP is the amount of money a country makes
from goods and services inside the country for a certain period of time, usually for
a year.

When GDP is calculated different sectors of economy are analysed.

In the United Kingdom the following sectors of economy are usually
analysed: manufacturing, services (financial, professional and scientific services,
leisure and tourism), energy (oil, natural gas, coal) and agriculture. In the
United States the following sectors of economy are usually analysed when the
GDP is defined: construction and manufacturing; trade and finance; transport,
communication and services; agriculture; and mining.

Speaking, as an example, about one of the recent year's GDP figures, the
following can be quoted:

In the U.K. the services sector accounted for roughly 60 per cent of Gross
Domestic Product. Manufacturing sector accounted for a small percentage of gross
domestic product. Energy production sector accounted for about 8 per cent of GDP.
Agriculture — only for 4 per cent of GDP. But the agri-cultural sector satisfies two-
thirds of the country's needs. And only small fractions of the total population, about
2 per cent, are engaged in agriculture.

In the U.S.A. the construcion and manufacturing sector accounted for 40 per
cent of GDP; trade and finance earned 25 per cent of GDP; transport,
communication and services sector earned 20 per cent of GDP; agriculture and
mining earned 5 per cent of GDP. By the way 10 per cent of the employed population
of the United States is engaged in agriculture.

Answer the questions using the text: Baioeoiienympennuiinpooyxm.

What is Gross Domestic product or GDP ?

What sectors of economy are usually analysed ?
When GDP is calculated in the United Kingdom ?
What can you say about GDP in the U.S.A. ?

el
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IIpakTuuyeckas padora Ne 56.

Tema 9.2. BasioBoil HAIMOHAJILHBIN MPOAYKT

Countries buy and sell various goods as well as various services. Goods

bought from abroad, such as food, cars, machines, medicines, books and many
others, are called visible imports. Goods sold abroad are called visible exports.
Services, such as insurance, freight, tourism, technical expertise
and others, are called invisible imports and invisible exports. The total amount
of money a country, makes including money from visible and invisible exports, for
a certain period of time, usually for a year, is Gross National Product, or GNP.
The difference between a country’s total earnings or GNP, and its total expenditure
is called its balance of payments.
The difference between what a country receives for its visible exports and what
it pays for its visible imports is its balance of trade. 1f a country sells more
goods than it buys, it will have a surplus. If a country buys more than it sells, it will
have adeficit.

Underline the correct word in the brackets:

1. Goods sold to other countries are (visible, invisible) exports.

2. Services sold to other countries are invisible (imports, exports).

3. The difference between total earnings of a country and its total expenditure is
called its balance of (payments, trade).

4. The difference between a country’s GNP and its total expenditure is called its

balance of (payments, trade).
5. If a country sells more goods than it buys it will have a (deficit, surplus).

IIpakTnueckas padora Ne 57.

Tema 9.3. I'100aau3anus

Globalization

Globalization is a process of interaction (B3aumopeiictBue) and integration among
the people, companies, and governments of different nations, a process driven by
international trade and investment and aided by information technology. This
process has effects on the environment, on culture, on political systems, on economic
development and prosperity, and on human physical well-being in societies around

the world.
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Globalization is not new, though. For thousands of years, people—and, later,
corporations—have been buying from and selling to each other in lands at great
distances, such as through the famed Silk Road across Central Asia that connected
China and Europe during the Middle Ages. Likewise, for centuries, people and
corporations have invested in enterprises in other countries. In fact, many of the
features of the current wave of globalization are similar to those prevailing before
the outbreak of the First World War in 1914.

But policy and technological developments of the past few decades (aecstunerus)
have increased cross-border trade, investment, and migration so large that many
observers believe the world has entered a qualitatively new phase in its economic
development.

In the years since the Second World War many governments have adopted free-
market economic systems, vastly increasing their own productive potential and
creating new opportunities for international trade and investment. Governments also
have negotiated dramatic reductions in barriers to commerce and have established
international agreements to promote trade in goods, services, and investment. Taking
advantage of new opportunities in foreign markets, corporations have built foreign
factories and established production and marketing arrangements with foreign
partners. A defining feature of globalization, therefore, is an international industrial
and financial business structure.

Technology has been the other principal driver of globalization. Advances in
information technology, in particular, have dramatically transformed economic life.
Globalization is  deeply  controversial  (CHOpHBIM, POTUBOPEUUBHIM,
JMCKYCCUOHHBIN ), however. Proponents (3anutHuku, cropoHHukn) of globalization
argue that it allows poor countries and their citizens to develop economically and
raise their standards of living, while opponents of globalization claim that the
creation of an unfettered international free market has benefited multinational
corporations in the Western world at the expense of local enterprises, local cultures,

and common people. Resistance to globalization has therefore taken
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shape both at a popular and at a governmental level as people and governments try
to manage the flow of capital, labor, goods, and ideas that constitute the current wave
of globalization.

To find the right balance between benefits and costs (mOoXombl U H3IAEPIKKH)
associated with globalization, citizens of all nations need to understand how

globalization works and the policy choices facing them and their societies.

IpakTnyeckas padora Ne S8.

Tema 9.3. I'100au3anus

Challenges of globalization

1. CiioBapHbIM MUHUMYM .

1) Gross Domestic Product (GDP) — BanoBoii BHyTpeHHuid npoaykt (BBII —
JICHEe)KHAsE CTOUMOCTh BCEX TOBAapOB M YCIYT, MIPOM3BEICHHBIX 32 OMpeAeTICHHBIN
MEpPHO/)

2) gross — BaJIOBO1, COBOKYITHBIN

3) domestic — oTeueCTBEHHBII, BHyTPEHHUI

4) final goods — roToBbI€ TOBAPHI

5) property — cOOCTBEHHOCTh

6) Gross National Product (GNP) — BanoBoii HatumoHaibHbIM npoaykT (BHIT —
BBII mutoc npotieHTsl, NpuObLIN U TUBUACHIBI, TOJIyYEHHBIE U3-3a pyOexka)

7) average — cpeHUI

8) distribution — pacnipenenenue

9) depreciation — n3HOC, aMOPTHU3aLIKs, CHIDKEHHUE CTOUMOCTH, 00CCIICHUBAHHE

10) aggregate demand — COBOKYIHBI! CIIPOC

11) fiscal policy — HanoroBasi, 610/)keTHasi OJIUTHKA

2. IlepeBeauTe MpeasI0:KeHUA HA PYCCKHUIl A3BIK, 00paiiasi BHUMaHUE Ha
(pyHkuuro nupuHuTUBA.

1. When each unit of capital input costs $ 300 per week, the cheapest way to
produce 100 units of output is to use labor-intensive technology.

2. The value of total output to be produced in the public sector and the private
sector will make up the gross national product.

3. We know the quantity of capital inputs to affect the total output.

4. Competing suppliers may maintain their prices at a low level to attract
customers from a higher-price firm.

5. Imports may be raw materials for domestic production or the goods to be
consumed directly by households, such as a Japanese television set or a bottle of
French wine.
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6. There may be a number of ways to solve the problem of scarce information
resources.

7. In the 1980s, there continued a rise in the GDP per person in all groups of
countries.

8. Stabilization policy is government actions to control the level of output in
order to keep the GDP close to its full-employment level.

9. Governments regulate the level of aggregate demand in order to maintain
full employment and stimulate economic growth.

10. As taxes affect levels of prices for various groups of goods, they influence
the way to allocate resources in the economy.

11. To calculate depreciation is necessary in order to know the value of the
assets of an enterprise.

3. BbiOepure mnoaxoasimee MO CMBICAY CJ0BO U3 IMpeljaraeMbiX B
CKOOKaxX BAPMAHTOB.

1. The control of the Parliament over the Central Bank’s policies is currently
very weak in Russia, which is in line with the (permanent/temporary) tradition in
most countries.

2. (Easy/tight) monetary policy can lead to a large decrease in output and jobs.

3. The way of adapting the European Union’s statistical system to demands of
the 21st century is of great importance both inside and (outside/in addition) the
European Union.

4. (Hence/In addition to) being a means of exchange, money is also used to
measure the value of men’s labour.

5. When adopting a certain (fiscal/monetary) policy, the central Bank has to
choose between reducing unemployment, on the one hand, and reducing inflation, on
the other. The decision often depends on political rather than economic conditions.

6. The Federal Reserve System of the USA influences interest rates set by the
banks operating both within and (except/outside) the System.

7. To reduce the (budget deficit/monetary policy) by $ 1 billion it is
necessary to cut government spending by $ 1 billion.

8. Affecting all banks at the same time, reserve requirement changes are
believed to be a very powerful tool of (pursuing/ altering) the whole of monetary
policy.

4. 3anmoJIHUTE NPOIYCKHU B NPEAJI0KEHUSIX CJIeYIIIMMH CJI0BAMHU U
CJIOBOCOYETAHUSIMHU B COOTBETCTBYIOLIEH hopme.

Interest rate, within, to alter, tight, outside (2), money supply, ratio (2), thus,
in addition, because of, responsibility (2).

1. ... regulation of the Central Bank is considered to prevent sudden
increases in ... .

2. Changes in the .... on government securities often affect industrial share
prices.
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3. A gold card is a credit card that gives its holder access to various benefits
.... Those offered to standard card holders.

4. Being the only manager and worker at the same time, the owner of a one-
person firm takes all the ... for performance of his business.

5. Most food can be produced ... the household ..., some part of the required
food can be exchanged for other food and services ... the household ... money ...,
these transactions remain .... statistics.

6. The Central Bank has ... for the government’s monetary policy.

S. IlepeBeauTe NpeaJiOKEHUS HA PYCCKUM A3BIK.

1. In 1980, Professor Milton Friedman criticized the attempt of the Bank of
England to control money supply indirectly through income, interest rates and
money demand.

2. Investment is to rise during a depression even if interest rate falls. Keynes
argued that there was no assurance that savings would accumulate during a
depression and thus depress interest rate, since savings depended on income and
incomes were low because of high employment characteristic of a depression.

3. Keynesians believed that changes in money supply affected aggregate
demand through their effects on interest rate. High interest rates reduce investment,
which eventually reduces nation wealth. Low interest rates increase investment thus
increasing national wealth. Because of the importance of these ratios, Keynesians
considered a monetary policy tight or easy depending on current interest rates.

4. High interest rates were interpreted as indicators of an easy monetary policy,
whereas low interest rates were said to be indicators of an east monetary policy.

5. The Russian Parliament would like to impose a tight control of the monetary
policy currently adopted and implemented by the Central Bank of Russia.

6. The research has shown that is normally takes the Federal Reserve System
about 14 months to detect a slowdown in economic activity, to alter its monetary
policy and thus to affect a real GDP.

6. 3ameHuTe BbIJAeJIeHHbIE KYpPCHBOM PYyCCKHE CJI0Ba B CKOOKax MX
AHIVIMIICKUMH I KBUBAJIECHTAMM.

1. The government increased the (meHexxHyro maccy B oOpalieHuu) to
maintain aggregate demand at full employment level.

2. The Bank of England (oTBeuaet 3a) issuing new bonds to replace the
old ones.

3. Money consists mainly of two things: currency (¢ omgHO¥ cTOopoHBI) and
checking accounts).

4. Having raised the (cootHomienue mpoiieHTa pesepsa), the Central Bank
made commercial banks reduce their lending to build up reserves.

5. The European Parliament officer demanded (6onee »xectkue) rules of
distributing contracts in the future.
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6. (Msrkast KpeIuTHO-ACHEeKHAs ouTrKa) is believed to result in more rapid
inflation, while (>kecTkas kpeauTHO-ICHEXHas MOJUTHKA) helps (M3MEHUTBH) an
economy into the one having slower inflation.

7. High (mporenTHbie cTaBKM) in an economy may be expected to lower
aggregate investment.

7. O0pa3yiiTe CHHOHUMHYECKHE 1 AHTOHMMHUYECKHe NMAPbl.

Long-term, to change, to borrow, to lend out, in addition, mostly, within,
hence, thus, in this way, to result in, outside, the latter, easy, permanent, to
implement, constant, besides, tight, to alter, temporary, mainly, to result from,
therefore, the former, to pursue, to give rise to.
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