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IHosicHUTEABLHAA 3AIINCKA
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- obOmarbcs (YCTHO M MNHCbMEHHO) Ha HWHOCTPAHHOM sI3bIKE€ Ha
npodeccruoHaIbHbIE U MOBCEHEBHBIE TEMBI;

- MepeBOAUTH (CO CIIOBApEM) HMHOCTpPaHHBIE TEKCThl MpPO(eccCHOHaIbHOM
HaIpPaBJICHHOCTH;
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MUHUMYM, HEOOXOIUMBIN Il YTeHUS U TepeBojia (Co ciaoBapéM) MHOCTPAHHBIX
TEKCTOB MPOo(ecCHOHaIbHOM HAPaBIEHHOCTH.

JlucuuIuiiHa BXOAUT B OOIIMI I'yMaHUTApHBIA M COIMAILHO-DPKOHOMHUYECKUN

ITUKJT TPOeCCHOHAIBHON MOATOTOBKH.



Paszznen 1. JxkoHOMHMKA KaK HAyKa
IIpxTnueckas padora Ne 1

Tema 1.1 Mos Oyaymasi cnenuajibHOCTD

Yupaxuenue 1. 3anornume nponycku coomseemcmayiowjeu
Gopmoti enacona u nepegedume npediOHCeHUs Ha PYCCKULL A3bIK

1. Moscow State Industrial University ...... specialists in automobile
industry, economics and jurisprudence (train, will train,

trained, trains).

2. Next year students ...... specialized subjects to become good
specialists in future (studied, studies, study, will study).

3. After graduating from the University I ...... an economist
(become, became, shall become).

4. The students of the faculty of Economics ...... profound
knowledge in management, marketing and banking (got, get, will
get).

5. The students of our faculty ...... English because all information
between countries is conducted in English (will study, studied,
study, studies).

6.1...... Bachelor of Economics in four years (am, was, were,
shall be).

7. We ...... the University two years ago (enter, will enter, entered,
enters).

8. Every day my friend ...... to the University by bus (go, went,
goes, will go).
9. They ...... first-year students last year (are, were, will be).

YrapaxkHeHue 2. 3anonnume nponycku coomeemcmeyouumu npeo-
noeamu (of, for, at, on, in).

1. We studied English ...... school.

2. We have three lectures ...... Monday.

3. Istudy ...... the faculty ...... Economics.

4. The speciality ...... an economist is very important ...... the
economy ...... our country.

5. He was not present ...... the lessons yesterday.

6. The system ...... distance education ...... different people
allows them to get higher education.

7. He is a good specialist ...... marketing.

IIpeaTexcToBble yNpa:KHEHUSA

(The exercises to be done before reading the text)

Yupaxuenue 3. [Ilpoumume crosa u ciogocouemanus u noCmapaui-
mecv 3aNOMHUMb UX PYCCKUL IKBUBATICHN.



Graduate from — okaHUMBaTh BhICIIICE YUYCOHOE 3aBE/ICHHCE;,
undergraduate — ctyeHT;

graduate — BBITYCKHUK;

postgraduate — acrimpasr;

full-time student — cTyaeHT THEBHOTO OT/CICHMS,
part-time student — cTyaeHT BedepHEro OTICIICHHUS;

study at the department of distance education — yuntbcs Ha
320YHOM OT/ICIICHUH;

distance education student — cTyaeHT-3a04HUK (CTYACHT JTHUC-
TAaHIMOHHOU (pOpMBI 00yUeHUs);

Ec.B. — Bachelor of Economics — 6akanaBp 3KOHOMHUYECKHUX
HAyK;

Ec.M. — Master of ECOnomics — Maructp 3KOHOMUYECKHX HAYK;
€CoN0MICS — SKOHOMHKa (Hay4Hast JUCIUILINHA);

market — pbIHOK;

marketing — MapKeTHHT;

sole proprietorship — yactHbIii OU3HEC;

partnership — mapTaepcTBO;

advantages — npeumyIiecTBa;

benefit — Beirona;

disadvantages — HeocTaTKH;

information technologies — uxagopmaIOHHbIE TEXHOJIOTHH;
book-keeper — 6yxranrep;

book-keeping — Oyxranrepus;

accountant — oyxranrep;

accounting — Oyxranrepus;

auditor — ayaurop;

competitiveness — KOHKYPEHTOCIIOCOOHOCTH;

storing — ckiagupoBanue (TOBapOB);

advertise — pex1aMHpOBaTh;

advertisement — pexiama;

experience — orbIT;

consumer needs — 3ampockl (HyXIbl) TOTPEOUTEIIS;

be sure of — ObITH yBEpEHHBIM B 4eM-JIHOO;

mutual benefits — 06010 1HBIE BBITOIEL;

customer — nmoxkymnarteib, KJIIMEHT;

vendor — npojaselr;

as for me — uyro kacaercst MeHs;

joint-venture — coBMeCTHOE IPEINPHUATHUC;

in short — kopoue roBops;

at least — mo kpaiineit mepe;

profound knowledge — npounbiec 3HaHMS;

submit — mpexcTaBUTL HA PACCMOTPEHHE;

as well as — a Taxxe;

prosperity — npornperanue;



right product — Hy>xHbI#1 TOBap;
at the right time — B Hy>xHOe BpeMs;
in the right place — B Hy>)xHOM MecTe.

Yupaxuenue 4. [lepeseoume npeonodicenus Ha pyccKull s3biK.
1. When will you graduate from the University? I’ll graduate
from it in four years.

2. Graduates of our University work as managers, accountants,
auditors and directors.

3. He is an experienced specialist in advertising.

4. Olga wants to specialize in marketing.

5. To become a good specialist one must be energetic,
communicative, know computer and information technologies.
6. He is a highly educated and skilled manager.

Yupaxuenue S. [loumume 6cnyx cioea u conocmagvme ux ¢ pyc-
CKUM 3HA4YE€HUeM.

Marketing, office, communication, import, operation,

candidate, master, manager, company, controller, director, college,
business, technology, product, speciality, economist.

Ynpaxuenue 6. [lepeseoume cnosa na pycckuil 3wk, 0opauas
BHUMAHUE HA 3HaYeHue cyhhukcos u npeghukcos.
Graduate, postgraduate, undergraduate;

special, specialist, to specialize, specialized;

to operate, operation;

economy, economics, economic, economical, economist;
to manage, manager, management;

mathematical, mathematics;

to advertise, advertisement, advertising;

to analyse, analysis;

finance, financial,;

to use, user;

to control, controller;

to know, knowledge;

to develop, development.

Yupaxuenue 7. [lepeseoume crogocouemanus Ha pyCccKuil s3blK.
A full-time student, a part-time student, a student of the

distance education, a second-year student, joint-venture, Ec.M.,
Ec.B., as for me, be sure of.

Ynpaxnenue 8. [lepeseoume npednodxcenus Ha pyccKull A3biK.
1. The faculty of Economics, Management and Information
Technologies trains book-keepers, managers, experts in information



systems.

2. The students get profound knowledge in economics, analysis

of financial activities, management, marketing and business organization.
3. Proper management plays a great role in improving product
competitiveness.

4. An economist will be a success if the product is available at

the right time, in the right place.

5. English language is widely used in the world because all

information between countries is conducted in English.

TEXT

IIpoumume u nepesedume mexcm Ha PyccKUil A3biK.

My Speciality is «kEconomics»

| finished school two years ago and entered Moscow State
Industrial University. The University has three departments: the
full-time (day-time) department, the part-time (evening) one, as
well as the department of distance education. | study at the faculty
of Economics, Management and Information Technologies. The
faculty trains bookkeepers (accountants), auditors, managers,
economists and experts in information systems. The students try to
get profound knowledge in economics, bookkeeping (accounting),
analysis of financial activity, management, marketing, the bases
of different kinds of business organization, as well as, operating
computer systems.

Undergraduates specializing in economics for four years take
Ec.B. degree after submitting their diploma works.

After graduating from the University the graduates must

know all types of business organization (sole proprietorship,
partnership, corporation), their advantages and disadvantages.
Proper management, marketing and advertising are of great
importance for business specialists. They should know the work
of storing, advertising, data processing.

Thus they must be energetic, communicative, must know
computer and information technologies, as well as, foreign
languages, at least, English. In short, they should be aware of selling
the right product, at the right time, in the right place, if they want
to be a success.

As for me, | am not sure in what field of economy | am going

to work but I know that the speciality of an economist is very
important for the development and prosperity of the country.

IHociaeTekcTOBBIE YIPAKHEHUS

(The exercises to be done after reading the text)

Ynpaxuenue 9. Paccrkascume om cobcmeenno2o umenu o eauieti 6y-
oyweti npogheccuu, ucnonwv3ys ynpasxcretnue 11 6 kauecmee niaua.



Yupaxuenue 10. Boibepume npasuibHblii 6apuanm oKOHYAHUS
npeoNoHCeHUs.

1. The faculty of economics trains good specialists in ......
a) automobile production.

b) management, marketing and information systems.

c¢) only selling and advertisers.

2. The students of the faculty of economics and management
get profound knowledge in ......

a) selling automobiles.

b) only in information technologies and computer

science.

¢) management, marketing, business organization,
advertising, accounting, banking.

3. An experienced economist must ......

a) know many foreign languages.

b) be aware of selling the right product, at the right time,

in the right place.

¢) get profound knowledge in computers.

Ynpaxnenue 11. Omeemvme na sonpocul.

1. What University did you enter two years ago?

2. What faculty do you study at?

3. What specialists does the faculty train?

4. What will you become after graduating from the
University?

5. In what field of economics do the students try to get the
profound knowledge?

6. What is the main rule for the experts in the process of selling
goods?

7. What qualities are required of a specialist?

Yupaxuenue 12. [lepeseoume npeonodtcenus Ha AH2IUNLCKULL
A3bIK.

1. 4 yuych Ha (pakynbTeTe SKOHOMUKH, MEHEPKMEHTA U UH-
(bOpMaIMOHHBIX TEXHOJIOTHIA.

2. Ham ¢akynpTeT 00y4yaeT CTyJEHTOB 10 TAKUM CIEIUATbHO-
CTSIM, KaK: OyXrajTepcKoe J1eJ0, ayJUTOPCKOE €710, MEHEI)KMEHT,
MapKEeTUHT, THPOPMAIIMOHHBIE TEXHOJIOTHH.

3. Ilocne okOHYaHUS UHCTUTYTA CTYJEHTHI Oy1yT 3HATH BCE
THUIIbI OpraHu3aluu OU3HeCa, UX MPEUMYILECTBA U HEIOCTATKH.
4. DkcnepTsl MO MPOAAXKaM JAOJDKHBI 3HATh, UTO YCIICIIHBIN
MPOLECC MPOJIAXKHU — 3TO HATMYUE HYKHOTO MPOAYKTA B HY’KHOM
MECTE B HY’KHOE BpEMSI.

5. Tonpko Takoi npouecc NPUHOCUT B3aNMOBBITO1Y IMOKYyTIaTe-
JIX0 ¥ TPOJIABILY.



6. CrenuanbHOCTh YKOHOMHUCTA OYEHb Ba)KHA JJIS1 PA3BUTHS U
MPOLIBETAHUSI CTPAHBI.

IIpakTnuyeckas padora Ne2
Tema 1.2 UTo u3yyaet 3KOHOMHUKA

TEXT

WHAT IS ECONOMICS?

It is difficult to give a full and accurate definition of
economics, but it is possible to indicate what problems
economists are interested in. They are factors that affect prices
of goods and services and also resources necessary to produce
them. Economists are also interested in sellers’ and buyers’
behaviour in the market, in the relationship between “price
system” and “market mechanism”.

Now economics is more complex. There are three main
approaches to eCOnomics: microeconomics, macroeconomics,
and development economics. There are also several specialized
areas of study. Among them are money. economics,
international economics, labour economics, industrial
economics, agricultural economics, growth economics,
mathematical economics, etc.

Like many other sciences, economics uses models to
understand economic problems. A model often helps an
economist to make correct predictions. The economist usually
follows several rules when he makes a model of economic
behaviour. |

First, real life is complex-and it is not possible for an
economist to include all the details in a model. So, a model is
an abstraction from real life. A model usually includes only
essential elements and relationships of a particular economic
situation. \ : '
~ Second, if an economist has two different models of one
phenomenon, he always chooses the model that predicts the
results of a particular phenomenon more accurately.




_

Third, although models are helpful in economic analysis, an
economist always studies the actual economic situation before
he makes decisions. | _

Itis not enough to make models, it is also necessary to collect
and study actual data in order to know how accurate a model is.

VIL. OrBersre Ha nonpoci,l K TEeKcTy.

1. What problems are economists interested in?

- 2. What are three main approaches to economics?
3. What specialized areas of economics do you know?
4. Why do economists use economic models? :
5. Why is it not possible to include all the details in a model?
6. What does a model usually include?
7. Which of the models does an economist always choose?
8. Why is it necessary for an economist to collect and study

actual data? -

VIIL. a) ITpousnecure no-anrmmiicku CIEAYIOUHe KOaHye-
-CTBEHHbBIE YHCIHTE/IbHDIE:

22; 643; 2,980; 334,100; 71,325; 1,434,516; 9,154.603:
970,000. -
0) Caenaiite 9T unemTebHbIE NOPAIKOBBIMH,

IX. Berasbre c108a U3 akTHBHOTO CJI0BapA, ynoTpedus ux B
HY>KHO#M dopme. g

1. Trade ... well in this area.

2. Itis necessary to have correct ... to make a correct decision.

3. He does not have ... money to ... the radio. :

4. Economists study the ... between prices of different goods
inthe ..; . :

5. The economist ... ... ... industrial economics.

6. The growth of industry and agriculture ... the life of all the
people in the country.

X. Ilepesenure caeayiomue cI0BOCOYCTANUS:

market analysis, labour economics, labour market study,
goods and services prices, growth economics problems, actual
economic situation details, consumer behaviour, future
prediction, growth mechanism, agriculture and manufacturing



IIpakTnueckas padora Ne 3

Tema 1.2 UTo u3yyaetr 3KOHOMHUKA

XI. Packpoiite cko0KH, YIOTPpeOMB IVIAroJibl B HYKHOi dopme.

k:
2.

s

10 %0 3 o8

10.

Economists (to study) situations from real life by means
of economic models.

-Economists (to be) interested in relationship between
pricesfor goods and buyers’ behaviour.

. The buyer (to choose) goods for which he (to have)

enough money.

He (not/ to follow) our recommendations.

The manager (to make) decisions only after careful

analysis of all the data.

She always (to buy) a lot of clothes.

The data (not/ to be) necessary now.

. The prices for fuel (to be) very high.

A consumer (to be) a person who (to buy) goods and
services. _
‘There (to be) several mining areas in this country.

 XIL CoeamunTe yacTH npeaioKennii A u B.

CO =1 O n B L b e

a
b
f
d
e

A

. Resources and labour are necessary

. It is necessary to know marketing

. It is not enough to study economic theory

. Like other sciences, economics uses models

. To buy goods and services it is necessary for a consumer
. It is not always possible to predict

. To have enough money for his

. Development of trade

B ‘.

. is essential for economic growth of a country.
. the results of every phenomenon.

to produce goods.

. to sell goods and services well.
. to have enough money.

f. to be a good economist.

g.
h.

family he works a lot.
to analyze real life situations.



XIII. Ynorpe6uB maros! B HYXKHOM (hopme, caenaiite cie-
AYIOUHE NPENI0KEHUSA YTBEPAUTEILHBIMH HIH OTPULATE THHbI-

MH B 3aBHCHMOCTH OT CMbICJIA.
1. People (to get) resources from the earth.

2. Consumers (to buy) goods from manufacturers.
3. We (to study) economics.

4, The_ economist (to study) consumers’ behaviour in the
service markets.

5. The plant (to process) agricultural products, it (to
manufacture) machines. '

6. Industry and agriculture (to use) fuel.
7. 1 (to study) medicine.

8. Teachers (to study) labour markets.
9. It (to be) possible to predict prices for essential goods.

IpakTuyeckas padbora Ned
Tema 1.3 I'maroa to be

I'jaroua to be B aHIIHICKOM SI3BIKE

3naycHwue riaaroua to be - "ObIiTh, HaxoAUTHCA". B oTiIMumMe OT APyruX aHTITHHACKUX
J1arojioB, riaroi to be cropsiraercs (T.e. M3MEHAETCS 110 JIMIAM U YHCIIaM).

B oTnudne ot pycckoro si3bika, B aHIVIMHCKOM SI3bIKE TJIaroji-CBsI3Ka HUKOTIA HE
OIyCKAaeTCs,  IOCKOJIBKY  aQHIJIMHCKOE  MPEIOKEHHE  UMEET  CTPOro
(UKCHUPOBAHHBIN MOPSIOK CIIOB: nojyiekaniee (subject) + ckazyemoe (verb) +
nomnosiHeHue (object)

| am a doctor. 4 Bpau. (4 ectb Bpau.)
The weather is bad. IToroxa rroxas.
They are from Paris. Onu u3 INapuxa.

['maron to be He tpebyeT BCImOMOraTelIbHOTO TJIaroja Juisi oOpa3oBaHWMSI
BONIPOCUTEIHLHOUN WIIM OTPULIATEITLHON (OPMBEI.

UToOKI 33/1aTh BOMPOC HYXKHO TOCTaBUTH ri1aroj to be nepen noajIeKaluM:
Am | happy? Is the book interesting? Is he our teacher?

Jiist 0Opa3oBaHUs OTPULIATEIIHBHON (POPMBI IOCTATOYHO ITOCTABUTH OTPHUIIATEIBHYIO
gacTuiry Not mocite riaroja to be:

I am not happy. The book is not interesting. He is not our teacher.



Cupsizxenue riarosa to be B Hacrosimem Bpemenn Present Simple:

I am I am not AmI?

He iz He is not (he isn't) | Is he?

She 1g She 1g not (she Is she?
150't)

It 1 It 15 not (1t 1sn’t) Is 1t?

We are We are not (we Are we?
aren't)

You are You are not (you Are you?
aren't)

Cnpsikenue riarona to be B npomenmem Bpemenn Past Simple:

I was I was not (I wasn't) | Was I?

He was He was not (he Was he?
wasn't)

She was She was not (she Was she?
wasn't)

It was It was not (1t Was 1t?
wasn't)

We were We were not (we Were we?
weren't)

Youwere You were not (you | Were you?
weren't)

Cnpsikenne riaaroga to be B 6ynymem Bpemenn Future Simple:




won't be)

VIiBepaHTebHOE OTrpHoaremsHoe BonpocuremsHoe
npennokKeHHe npennoKeHHe npennoeHHe
Iwill be I will not be (I Will I be?

won't be)
He will be He will not be (he | Will he be?

She will be

She will not be (she
won't be)

Will she be?

won't be)

It will be It will not be (it Will it be?
won't be)
We will be We will not be (we | Will we be?

(they won't be)

Youwill be You will not be Will you be?
(vou won't be)
They will be They will not be Will they be?

Oo6opor there is/there are B aHT/INIICKOM SI3bIKE

O6oport there is/there are B aHTIMICKOM S3bIKE yMOTPeOIseTCA, KOTJa HYXHO
yKa3aTh HAa HAJIWYHE KaKOro-THOO JUIa WM SBJICHHS B OINPEACICHHOM MECTe.

[Tocne ob6opora there is/there are craButcst mozexarmee.

There is a lamp on the table. Ha cmone (naxooumcs) namna.

There was a storm last night. IIpowwioti nouwio b6vina 6yps.

ITepeBoa peMIOKEHUH ¢ STUM 00OPOTOM HAYMHAETCS OOBIYHO C OOCTOSATEIBCTBA
MecTa.

Ecnn MMOJICKAIICC BBIPAKCHO CYIICCTBUTCIBbHBIM BO MHOXCCTBCHHOM YHCIIC, TO
riaroi to be mocne there ctaBUTCS Tak)Ke BO MHOKECTBEHHOM YHCJIE.

There are two lamps on the table. Ha cmone (naxoosmcs) one namneoi.
[Tpu n3menennn BpeMeHu n3Mensiercst hopma riarona to be:

There was a lamp on this table. Ha smom cmone 6vina ramna.

There were three cars in the yard. Bo dsope 6vi10 mpu mawunol.

There will be a crystal chandelier over this table. Hao smum cmonom 6yoem
XpyCmanbHas iocmpa.



OtpunatenbHas ¢opma oOpa3yeTcs TpH MOMOIIM OTPUIIAHUS N0, KOTOpOE
CTaBHUTCS TOCIIE TIIaroja to be mepen CynecTBUTEIbHBIM.

There is no lamp on the table. Ha cmone nem namneo.

Ecnmm  mepen  CymieCTBUTEIBHBIM  CTOUT  OMPEICICHHE,  BBIPAKCHHOE
MecTOMMEHUsIMU any, much u ap., To mocne riarona to be craBuTcs yactuua not.
There is not any lamp on the table. Ha cmone nem (nuxaxoii) namneo.

There is not much snow in the street. Ha yauye ne mnoco cneea.

Bomnpocurensnas ¢popma npu ynorpebiaenuu riaronia to be B Present Simple wiun
Past Simple (unu Present u Past Indefinite) oOGpa3yeTcss myreM mnoCTaHOBKH
riaroia to be Ha mepBoe Mmecto — meper there.

Is there a lamp on the table? Ha cmone ecmo namna?

[Tpyu HaMMUUU CIIOXKHOM POPMBI riarosa (T.e. MPH HATMYUH BCIIOMOTATEIbHBIX WITH

MOJIAJIbHBIX TJIaroJIOB) BCIIOMOTATEIbHBIN MM MOJIAIBHBIA IJ1arojl CTAaBUTCS Mepe]]
there, a rmaron to be — mociie there.

Will there be an English lesson at 3 o’clock? Byoem nu ypox aneauticko2o s3vika 6
mpu uaca?

[Ipu mocTraHoBKe Bompoca K TNojajexameMmy ¢ oOoporom there is/there are
YIOTpeOJISIeTCST BOMIPOCUTEIIBHOE CIIOBO What, KOTOpoe sIBIISIETCS TOJJICKAIIIM
npeiokeHns. [maron to be B ATHUX cCiydasx Bcerja ynorpeOnseTcss B
€IMHCTBEHHOM WYHCJIe, JaX€ €CIIM BOIMPOC CTABUTCA B OTHOIICHUU HATUYHS
HECKOJILKHX TPEIMETOB WITH SIBJICHUH.

What is there on the table? Ymo na cmone?

HO: B orBeTe Ha Takoi Bompoc riaroi to be ynmorpe6nseTcs BO MHOKECTBEHHOM
qHClie, €CIM KOHCTaTUpYyeTCs (aKT HaTMYKS HECKOIBKUX MPEIMETOB WIIH SIBIICHUH.
What is there on the table? Ymo na cmone? There are some books. Heckoavko
KHU2.

Bonpocsl kK IpyruMm wieHaM NPEIJIOKEHUS C 3TOW KOHCTPYKLMEH CTPOSTCS IO
o011eMy mpaBuiTy.

Kpatkue otBeThl Ha BoOmpoc, coaepxammii obopor there is/ there are, Taxxke
CTPOSATCS TI0 O0IIEeMY TTPaBHITY.

Are there any books on the table? — Ha cmone ecmo kaxue-1u6o xnueu? —

Yes, there are (some). Ja, ecmo. (No, there aren’t.) (Hem.)

Exercises.

1. IlepeBeauTe HA AHTJINHCKUI A3BIK, yNOTPedaAsis riaaro to be B Present niam
Past Simple,



1. 4 yuenuk. 2. OH netuuk. 3. OHa gokTop. 4. MBI IKOABHUKU. 5. Bel paboune. 6.
Tel pabouuit. 7. Ouu yyenuku. 8. S noma. 9. On B mkose. 10. Ona B kuHo? 11.
Ms1 B mapke. 12. Ouu B Teatpe? 13.0na momonas? 14. On crapeii. 15. OHa He
ctapasd. 16. Onu cunbhble. 17. Ona 6onpHa. 18. Bel 60nbHBI? 19. OH 60neH? 20.
He OosieH. 21. 4 6w Gosien Buepa. 22. OHa He Obuta OonbHA. 23. MbI ObUIH B
KkuHO. 24. OHu He ObUTH B KUHO. 25. OHu He B mikose. 26. Ouu noma. 27. Bel ObutH
B napke Buepa? 28. On Obu1 B mkone Buepa? 29. On 6611 pabouuM. 30. OHa Obuia
YUUTEIIBHULICH.

2. BeraBbTe riiaroa to be ¢ Present, Past wiam Future Simple.

1, My father ... a teacher. 2. He ... a pupil twenty years ago. 3.1... a doctor when |
grow up. 4. My sister ... not ... at home tomorrow. 5. She ... at school tomorrow. 6.
... you ... at home tomorrow? 7,... your father at work yesterday? 8. My sister ... ill
last week. 9. She ... not ill now. 10. Yesterday we... at the theatre. 11. Where ...
your mother now? — She ... in the kitchen. 12. Where ... you yesterday? — I ... at
the cinema. 13. When | come home tomorrow, all my family ... at home. 14. ...
your little sister in bed now? — Yes, she ... 15. ... you... at school tomorrow? —
Yes | ... . 16. When my granny... young, she ... an actress. 17. My friend K,,. in
Moscow now. 18. He ... in St. Petersburg tomorrow. 19. Where ... your books
now? -- They ... in my bag.

3. [lepeBenuTe HA AHTVINHCKUH A3BIK, ynoTpediss riaarod to be B Present, Past
nim Future Simple.

1. Moii Opar ceityac B mikose. 2. Moit 6part Obu1 Buepa B kuHO. 3. Moii O6pat Oyaet
3aBTpa goma. [ 4. Tel Oynemb goma 3aBTpa? 5. OHa Oblia Buepa B mapke? 6 OH
ceiuac Bo aBope? 7. I'ne mama? 8. I'me BeIObUTH Buepa? 9. ['ne on Oyxaet 3aBTpa?
10. Mowu kuuru 6su1H Ha ctojie. I e onu ceituac? 11. Mos mama Buepa He ObLTa Ha
pabore. OHa Obuta noma. 12, Moit npyr He B mapke. OH B mikosze. 13. 3aBTpa B Tpu
gaca Kons u Muma 6yayTt Bo aBope. 14. Mbl He ObIIHM Ha IOT€ MPOIUIBIM JIETOM.
Mpe1 6611 B Mockse. 15. 3aBTpa Mol aeaymika Oyner B aepeBHe. 16. Kornma tBos
cectpa Oyner nqoma? 17. Ter Oymems jetunikom? — Het, s 6yny mopsikom. 18.
Mos

cecTpa ObLIa CTYJNSHTKOW B mponuioM roxy, a eel wac oma Bpau. — TbI TOXE
Oynemib Bpauom? — Her, s He Oyay Bpadom. S Oyay WHKEHEPOM.

4. BecraBbTe is Wi are.

There _ two cups of tea on the table.

There _ some milk in the cup.

There _ anorange in the salad.

There  six balls in the box.

There _ some cheese on the plate.

There __ ablue chair at the door.

There _ five chicks and a hen on the farm.
There _ atable and nine desks in the classroom.

There a big window to the left of the door.



There three rooms in our country house.
there three cups on the coffee-table?
there a carpet on the floor?

There _ no cats in the sitting room.
There_ acaton the table.
There__ 3 dogs in the box

There 4 hens in the house.

There _ apot on the table.

______ there a bathroom near the kitchen?
_____ there four rooms in the house?

______ there a kitchen under your bedroom?

. CocTaBb M 3anIMIIM NPEAT0KECHU.

. pears / there /ten / in the / are / bag / .

. aren’t / pupils / there / classroom / in the / .

.anegg/onthe/there/plate/is/?

.on the / there / a / cat / chair / is / white / .

. a turtle / on / there / isn’t / farm / this / .

. at the / two / bikes / door / are / there / ?

. BcraBbTe iS/are, was/were.

There two banks in our street.

o OO L B W N P W

There a cafe behind the supermarket last year. Now there a
museum there.

There a cinema and a sports centre to the right of the park.

Five years ago there two shops in Central Square. Now there two cafes,
a theatre and a cinema.

/. IlepeBennTe Npeai0KeHUs.

1. PsanoMm ¢ orenemM eCTb YUCTBIN IIJISIK.

Ha nuBane Tpu komku.

B xononunbHuKe ecTh OyThUIKA MOJIOKA.
B xop3uHe HeT Ki1yOHUKHU.

Ha aBTOOYCHOI OCTaHOBKE €CTh 01 ?
B TBOEH cyMKe €CTh 3epKayIo?

B sTOoM napke Her Tyasera.

©© N o g bk~ wbd

B nHamewm cagy MHOTO IIBETOB.



Q. [lon cronoM 3eneHblil MsY.
10. 3a nBepblO HUKOTO HET.

8. 3apaiiTe Kk nMpeAIOKEHUAM BONPOCHI, HAYHHASA C NPelJIaraemMbIX CJIOB.

1. There are four elephants in the zoo. (How many ...?)
2. There is a lot of snow in February. (Is ...?)

3. There is some fish on the plate. (What ... ?)

4, There are no cars in the car park. (Are ... ?)

5. There are ancient walls around the city. (What ... ?)
9. [lepeBeanTe MOCTOBUIILI M TOTOBOPKH.

1. There is no place like home.

2. Where there is love there is life.

3. There is no bad weather, there are bad clothes.

4.  There are plenty of other fish in the sea.

5. There are two sides to every question.

IIpakTuyeckas padora Ne 5
Tema 1.4 CekTOpPBI IKOHOMHUKH



TEXT

SECTORS OF ECONOMY

There are three main sectors in any' economy: the primary
sector, the secondary sector, and the tertiary sector.

The primary sector of economy includes industries that get
goods from nature, such as agriculture and mining. There are
two main branches in agriculture: crop and animal farming.
Mining partially belongs to the secondary sector as mineral
resources need industrial processing. Forestry, fishing, and
beekeeping also belong to this sector. - |

Manufacturing industries which produce goods by means of
mechanical, electrical or chemical, but not manual, processing
of resources belong to the secondary sector. People who do not
produce goods but provide different services for plants and
factories work for the secondary sector, for example plant and
factory managers. The sector also includes companies that
provide fuel, energy, and transport for manufacturing.

The tertiary sector provides different services to consumers,
such as trade, transport, banking, insurance and other public
services. Teachers, doctors, tourist agents, drivers, lawyers, etc?
work in the tertiary sector. _

There are countries which are rich in land. They can use
land intensively and produce agricultural products and minerals.
Manufacturing plays an important role in the world economy,
but there is a tendency for the growth of the service sector in
many economies, especially in industrialized countries.



IX: OTBetsTe Ha Bompock! K TeKCTY:

1. What are the sectors of an economy?

2. What industries does the primary sector include?

3. Why does mining partially belong to the secondary sector?

4. How do manufacturing industries produce goods?

5. Do any services belong to the secondary sector?

6. What does the tertiary sector include?

7. What countries produce agricultural products and
minerals?

8. Which sector grows in industrialized countries?

X. Ucnoas3ys KoueTpykumio there is/are, CKAXKHTE, CKOJIBKO:

— KOMHaT B Balllell KBapTUPE WIH JOMe;
— AHel B siHBape/ despaiie/ anperie;

— [Hel/ Mecsiues B roay:; |

— YPOKOB/ CTPaHUIL B 3TO# KHMUTE;

— CTYAEHTOB B Ballleii rpyririe.

XI. Bcrasrre ¢10Ba M3 aKTHBHOTO CJIOBaps, ynorpeous ux s
HYXHO# (opme,

1. Canals ... water for crop farming.

2. There is a tendency for ... of trade between the two
countries. -

3. ... isan important branch of economy ... it helps industry
and agriculture to provide goods for consumers.

‘4. ... are people for whom all industries produce ... and ... .

5. They process minerals ... .. . ... chemical reactions.

6. ... belongs to the primary and to the secondary sectors.

7. The primary sector ... mining, agriculture, hunting,
fishing, and beekeeping. .

8. Countries that are rich in land ... agricultural products.

9. Crop farming and animal farming are branches of ... .



IIpakTnueckas padora Ne 6
Tema 1.4 CexkTopbl 3KOHOMHMKH

XII. Packpoiite ckOOKH W ynorpeodnTe IArobl B HYKHOH

dopme. | -

S

8.
10.

AR W

Factories (not/ to use) this method of processing.

Not only goods but also services (to be) important for
consumers.

The industry (not/ to use) the resources intensively.
The factory (to belong) to a Japanese company.

The primary sector (not/ to include) services to
consumers.

‘There (to be) a lot of agricultural land in this part of the

country.

. Manufacturing (to grow) fast in the UK and mining (not/

to grow) fast now.

There (to be) several industries which (to belong) to the
primary sector. :

You (to be) a manager?

XIII. Caenaiite cienyioue npeaioKeHHsa yrBepauTebHbl-
MM WIH OTPUUATE/ILHBIMH B 3ABHCHMOCTH OT CMBICJIA, YNOTpe-
OMB I1aroJibl B HyXKHOIi hopme. :

ke

ol ol

©N o

Manufacturing industries (to be) important in all
countries:

Agriculture (to include) crop and animal farming.
Mining (to belong) to the service sector.

Industries of the primary sector (to process) resources.
Fishing, forestry, and beekeeping (to be) industries of the
secondary sector, they (to belong) to the primary sector.
Countries which (to be) rich in land (to produce)
agricultural products.

Mining (to be) a very important industry in Russia.
Agriculture (to provide) goods for consumers and
manufacturing,

. In industrialized countries, the service sector (to grow)

very fast,



IIpakTnueckas padora Ne 7
Tema 1.5 Bpemena Present Simple u Present Continuous

Present Simple - npocToe HacTosilee Bpems

Bpewms Present Simple o603HauaeT aeiicTBUE B HACTOSIIEM B IIMPOKOM CMBICIIE
cnoBa. OnHo ymoTpeOnsiercss 11 0003HAU€HUS  OOBIUHBIX, PETYJISPHO
MOBTOPSIFOIIMXCS WM TIOCTOSIHHBIX JEHCTBHUM, HAapUMep, KOTJa MBI TOBOPUM O
YbUX-TUO0 MPUBBIUKAX, PEeXKUME IHS, PACIHUCAHUMU U T. 1., T. €. Present Simple
o003HayaeT MACHCTBUS, KOTOpPbIE NPOUCXOAAT B HACTOSINEE BpEeMs, HO HE
NpUBS3aHBl UMEHHO K MOMEHTY PEUH.

OopasoBanue Present Simple
YTBepI[I/IT CJIbHBIC MPCAJIOKCHUSA
| play

He / she / it plays

You play

We play

They play

BOHpOCI/ITGJII)HI)Ie MMPCAJIOKCHUSA
Do | play?

Does he / she / it play?

Do you play?

Do we play?

Do they play?

OTpuaTeabHbIC MPEAJIOKCHUS

| do not play

He / she / it does not play

You do not play

We do not play

They do not play

Aurnuiickuii Tmaron Bo BpeMmeHHoU (opme Present Simple mouTtm Bcernma
COBIIAJIaCT CO CBOCH HayaJabHON, TO €CTh YKa3aHHOW B clioBape, (popmoii Oe3
yactulpl to. Jlume B 3-emM nulle €eAMHCTBEHHOTO YUCia K HEeW HYKHO NpuOaBUTH
OKOHYaHHUE -S:

| work — he works

Ecnu rimaron okaHduBaercs Ha -S, -SS, -Sh, -ch, -X, -0, To k Hemy npubaBsercs
OKOHYAaHHE -€s.
| wish — he wishes

K rmaromam Ha -y ¢ mnpenmiecTByOlIed COIMNIaCHOM Toxke mpubaBisieTcs
OKOHYaHWE -€S, a -y 3aMEHICTCS Ha -1-;



| try — he tries

Ecmu xe r1iarosn oxkaH4YMBaeTcs Ha -y C MNPEAIIESCTBYIOLIEH TJIACHOW, TO -Y
coxpaHsieTcsl U J00aBIsETCs TOIBKO OKOHYAHUE -S:

| play — he plays

Jns  Toro, 4ToObl TMOCTPOUTH BOMPOCHUTEIBHOE TMPEHJIOKEHUE, TMepel
MOJICKAIIUM HY>KHO IMOCTaBUTh BCTIOMOTaTeNbHbIN Tiaroi. Bpems Present Simple
UCIIOIb3yeTcsl 6€3 Hero, MoITOMY B ATOM Ciiydae 00aBseTCsl BCIIOMOTaTeIbHBIN
rnaroi do (wnum does B 3 1. ex. 4.):

Do you like rock? Tebe npasumcs pox?
Does he speak English? On cosopum no-anenuticku?

B oTpumartenbpHBIX TPEIIOKESHUSIX TOXKE HCIOJIb3YeTCsS BCIOMOTATSIbHBIN
riaron do/does, HO He mepen MOJUICKANIUM, a repes TiaroisoMm. [locime Hero
npuOaBIIsIeTCs OTpHUIlaTeNIbHAsI yacThiia not. Do/does 1 not 4acTo cokparmarTcs 10
don’t 1 doesn’t COOTBETCTBEHHO:

| do not like black coffee. 5 ne o610 uepnoiit koge.

She doesn't smoke. Ona ne kypum.

Cayuau ynorpeodJsenus Present Simple
e PeryisipHble, TOBTOPSIOLIHECS ICHCTBUS:

| often go to the park. 5 wacmo xoocy 6 napk.

They play tennis every weekend. Kaoicovie 6bixoonvle onu ueparom 6 mentuc.
e JlciicTBHE B HACTOSAIIEM B IITMPOKOM CMBICIIE CJIOBA:

Jim studies French. [owcum usyuaem gppanyysckuil.

We live in Boston. Mut sicusem 6 Bocmone.
e (OOmen3BecTHbIC (HAKTHI:

The Earth goes round the Sun. 3emus epawaemcs 6oxpye connya.

The Volga is the longest river in Europe. Borea — camas oarumnas pexa 6
Eepone.

e [lepeuuciieHrue NOCIEIOBATEIILHOCTH JCUCTBUN

We analyse what our clients may need, develop a new product, produce a
sample, improve it and sell it. Mt ananuzupyem, umo mooxcem nonadodbumocs
HAWUM KIUEHMAM, pazpadamvléaem HOGbIL NPOOYKM, u3eomasiueaem oopaszey,
oopabamwieaem e2o u NPoOdeM.

e Hekoropsle ciydyan ykazaHus Ha Oymyiiee BpeMs (€Ciu UMeeTcs B BUIY
HEKOE paclHuCaHWe WM IUIaH JCHCTBUH, a TakkKe B MPHUIATOYHBIX
NPEITIOKEHUSX BPEMEHHU U yCIIOBUSA):

The airplane takes off at 2.30 p.m. Camonem sznemaem ¢ 14:30.

When you see a big green house, turn left. Kocoa ewi ysuoume 6onvuioi
3eseHbll 00M, NOGepHUmMEe HANEBO.
Exercises
1. Packpoiite cko0ku, ynmoTpedasisi riaaroJnl B Present Simple.



(USUALLY) 1. My sister (to get) up at eight o'clock. 2. She (to be) a school-girl.
She (to go) to school in the afternoon. 3. Jane (to be) fond of sports. She (to do) her
morning exercises every day. 4. For breakfast she (to have) two eggs, a sandwich
and a cup of tea. 5. After breakfast she (to go) to school. 6. It (to take) him two
hours to do his homework. 7. She (to speak) French well. 8, My working day (to
begin) at seven o'clock. I (to get) up, (to switch) on the radio and (to do) my
morning exercises. It (to take) me fifteen minutes, At half past seven we (to have)
breakfast. My father and I (to leave) home at eight o'clock. He (to take) a bus to his
factory. My mother (to be) a doctor, she (to leave) home at nine o'clock. In the
evening we (to gather) in the living-room. We (to watch) TV and (to talk).

2. JlonosiHUTE MPeAJI0KeHNs, HCIOIb3YSl CJeAyIIIne I1aroJbl:
cause(s) connect(s) drink(s) live(s) open(s) speak(s) take(s)

1 Tanya .. .... German very well.

2 | don'toften ...... .cccevee . coffee.

3 The swimming pool . . ...... . ........ at 7.30 every morning.

4 Bad driving ... . .. . coeeveeis e many accidents.

5 My parents ..... ...cccevvenne in a very small flat.

6 The Olympic Games .. .....cccccevveie + vveeee en e place every four years.

7 The Panama Canal .........c...c. voeee o v cevevienn, the Atlantic and Pacific Oceans.

3. IlocTaBbTe IVJJIAT0JIbI B MPABWIbHYIO GopMmy:

1 Julie ..... ...... (not I drink) tea very often.

2 WAt LIME ...oeet e e (the banks I
close) here?

3l'vegotacar, Dutl.......cccooeeis o et e e (not | use) it much.
4'WHhere ... .. .. oo vt e et i, (Ricardo | come) from?' 'From Cuba.’
5'What. ....c....... ... (you I do)? I’m an electrician.’

G | (take) me an hour to get to work.

HOW IONQ....iiiiiciecs s s v (it 1 take) you?

7 Look at this sentence. What .........cccccoviieie v viiies on v v (this word
| mean)?

8 David isn'tvery fit. He ... ... . . ocos e o (not | do) any sport.

4. 3apaiiTe cienuaJIbHbIe BONIPOCHI, HCIOJIb3YH CJI0BA B CKOOKAaX:
1. Paul plays tennis very well. (How)
2. Many birds fly south every summer. (How often)
3. Jack usually goes to work on Saturdays. ( When)
4. France has a lot of high mountains. (What)
5. You always wear glasses. (What)
6. Most of the students study well. (How many)
7. He thinks that school is boring.(\WWho)
8. The Volga flows into the Caspian Sea. (Where)
9. We drink coffee vey often. (Who)
10.My children usually skate on the skating ring in our yard. (Whose)



5. Packpoiite cko0ku, ynmoTpeoJsisi riaroabl B Present Simple:

1) They hockey at school. (to play)

2) She e-mails. (not/to write)

3) you English? (to speak)

4) My parents fish. (not/to like)

5) Anne any hobbies? (to have)

6) Andy’s brother in an office. (to work)

7) Leroy very fast. (can/not/to read)

8) Jim and Joe the flowers every week? (to water)
9) Yvonne’s mother a motorbike. (not/to ride)

10) Elisabeth cola? (to drink)

CpasHenue BpemeH Present Continuous u B Present Simple.

1. Packpoiite cko0Kku, ynoTpedsisi riaarodnl B Present Continuous wiau B
Present Simple.

| (to read) now. He (to sleep) now. We (to drink) tea now. They (to go) to
school now. I (not to sleep) now. She (not to drink) coffee now. | (to read) every
day. He (to sleep) every night. We (to drink) tea every morning. They (to go) to
school every morning. I (not to sleep) in the daytime. She (not to drink) coffee
after lunch. We (not to watch) TV now. They (not to eat) now. My mother (not to
work) now. You (to work ) now? He (to play) now? They (to eat) now? Your
sister (to rest) now? What you (to do) now? What you (to read) now? What they
(to eat) now? What your brother (to drink) now? We (not to watch) TV in the
morning. They (not to eat) at the lesson. My mother (not to work) at an office.
You (to work) every day? He (to play) in the afternoon? They (to eat) at school?
Your sister (to rest) after school? What you (to do) every morning? What you (to
read) after dinner? What they (to eat) at breakfast? What your brother (to drink)
in the evening?

2. Packpoiite cko0kH, ynoTpeoJsisi riaarouasl B Present Continuous uian B
Present Simple.

1. I (not to drink) coffee now. I (to write) an English exercise. 2. | (not to drink)
coffee in the evening. I (to drink) coffee in the morning. 3. Your friend (to do) his
homework now? 4. Your friend (to go) to school in the morning? 5. Look! The
baby (to sleep). 6. The baby always (to sleep) after dinner. 7. My grandmother (not
to work). She is on pension. 8. My father (not to sleep) now. He (to work) in the
garden. 9. | usually (to get) up at seven o'clock in the morning. 10. What your sis-
ter (to do) now? - - She (to wash) her face and hands. 11. When you usually (to
come) home from school? — I (to come) at three o'clock. 12. Where your cousin
(to work)? -- He (to work) at a hospi-taJ. 13. Your sister (to study) at an institute?
-No, she (to study) at school. 14. My cousin (to go) to school every day. 15. My
mother (not to play) the piano now. She (to play) the piano in the morning.



3. PackpoiiTe ckodku, ynorpedasis riaaroiasl B Present Continuous wiu B
Present Simple.

1. I (to read) books in the evening. 2. | (not to read) books in the morning. 3. I (to
write) an exercise now. 4. | (not to write) a letter now. 5. They (to play) in the yard
now. 6. They (not to play) in the street now. 7. They (to play) in the room now? 8.
He (to help) his mother every day. 9. He (to help) his mother every day? 10. He
(not to help) his mother every day. 11. You (to go) to school on Sunday? 12. My
friend (not to like) to play football. 13.1 (not to read) now. 14. He (to sleep) now?
15.We (not to go) to the country in winter. 16.My sister (to eat) sweets every day.
17. She (not to eat) sweets now. 18. They (to do) their homework in the afternoon.
19. They (not to go) for a walk in the evening. 20. My father (not to work) on
Sunday. 21. He (to work) every day.

4. PackpoiiTe cko0KkH, ynoTpeo6Jsisi riaroiabl B Present Continuous wiu B
Present Simple.

1. They (to read) many books. 2. They (to read) many books? 3. They (not to read)
many books. 4. The children (to eat) soup now. 5. The children (to eat) soup now?
6. The children (not to eat) soup now. 7. You (to play) volley-ball well? 8. When
you (to play) volley-ball? 9. What Nick (to do) in the evening? 10. He (to go) to
the cinema in the evening? 11. We (not to dance) every day. 12. Look! Kate (to
dance). 13. Kate (to sing) well? 14. Where he (to go) in the morning? 15. He (not
to sleep) after dinner. 16. My granny (to sleep) after dinner. 17. When you (to
sleep)? 16. Nina (not to sleep) now. 19. Where John (to live)? - - He (to live) in
England.

5. Packpoiite cko0kH, ynorpeoJisisi riarouasl B Present Continuous uwiu B
Present Simple.

1. | (to write) a composition now. 2. | (not to drink) milk now. 3. | (to go) for a
walk after dinner. 4. I (not to go) to the theatre every Sunday. 5. He (not to read)
now. 6. He (to play) now. 7 He (to play) now? 8. My mother (to work) at a factory.
9. My aunt {not to work) at a shop. 10. You (to work) at an office? 11. My friend
(to live) in St. Petersburg. 12. My cousin (not to live) in Moscow. 13. The children
(not to sleep) now. 14. The children (to play) in the yard every day. 15. They (not
to go) to the stadium on Monday. 16. She (to read) in the evening. 17. She (not to
read) in the morning. 18. She (not to read) now. 19. Your father (to work) at this
factory? 20. You (to play) chess now? 21. Look at the sky: the clouds (to move)
slowly, the sun (to appear) from behind the clouds, it (to get) warmer. 22. How is
your brother? - - He is not well yet, but his health (to improve) day after day. 23.
Listen! Who (to play) the piano in the next room?

6. Packpoiite cko0KkH, ynoTpeo.asis riaaroabl B Present Continuous v B
Present Simple.

I. What you (to do) here now? - - We (to listen) to tape-recordings. 2. You (to
want) to see my father? - Yes, | ... 3. Michael (to know) German rather well. He (to
want) to know English, too, but he (to have) little time for it now. 4. What maga-



zine you (to read)? - - It (to be) a French magazine. There (to be) good articles on
sports here. You (to be) interested in sports? - - Yes, | .... But | (not to know)
French. 5. We (to have) an English lesson now. 6. Lena usually (to prepare) her
homework at the institute? - - No, she ... . As a rule, she (to work) at home. — And
what she (to write) now? -Oh, she (to write) an article for our wall newspaper. 7.
Who that man (to be) who (to stand) in the doorway? - - You (not to recognize)
him? It (to be) John, my cousin. 8. | (to have) no time now, | (to have) dinner. 9.
Your family (to leave) St. Petersburg in summer? - Yes, we always (to go) to the
sea-side. We all (to like) the sea. Mother (to stay) with us to the end of August, but
father (to return) much earlier. 10. Where Tom and Nick (to be) now? — They (to
have) a smoke in the garden.

7. PackpoiiTe cko0KkH, ynorpeoiasis riaroisl B Present Continuous win B
Present Simple.

1. It (to take) me forty minutes to get to school. 2. Hello, Pete, where you (to go)?
— 1 (to hurry) to school. 3. When your lessons (to begin) on Monday? — They (to
begin) at nine o'clock. 4. Where your sister (to be)? — She (to do) her homework
in the next room. 5. It usually (to take) me an hour to do my written exercises. 6.
Where Boris (to be)? | (to look) for him. - - He (to have) dinner. 7. In the evening |
often (to go) to see my friends. 8. On Sunday we sometimes (to go) to the cinema
or to a disco club. 9. Andrew (to get) up very early as he (to live) far from school,
He (to be) never late. 10. It (to be) six o'clock in the evening now. Victor (to do)
his homework. His sister (to read) a book. His mother and grandmother (to talk).
11. I (to write) a letter to my grandmother who (to live) in Novgorod. | (to write) to
her very often.

8. Packpoiite cko0kH, ynmorpeobJisisi riarouasl B Present Continuous uwiu B
Present Simple.

One Sunday Agnes and her mother went to the zoo. Agnes was very excited. She
was interested in everything she saw. "Mother, look," she said. "There (to be) a
monkey in this cage. It (to eat) an apple. Now it (to give) a bite to another monkey.
I (to think) monkeys (to like) apples very much.” "Yes, dear," said her mother.
"Now | (to want) to go and see the lions and tigers. Where they (to live), mother?"
"In that big house over there. Come along." Agnes enjoyed herself very much in
the lion house. "Mother," she said, "the tiger (to want) a drink: it (to go) to the dish
of water there in the corner. And the lion (to look) right at me. You (to think) it (to
want) to eat me up? When the lions and tigers (to have) their dinner, mother?"
"The keepers (to bring) them great pieces of meat every day at four o'clock. And
they (to make) a big noise before their dinner time, so everybody (to know) they
(to be) hungry."

9. IlepeBeauTe HA AHTJIMMCKUM:

1. ITo3BoHM emy ceriuac. Mbl 1ymaeMm, OH emie He cnuT. 2. OHa ceiiyac MHOTO
yuuT. OHa cHaert 3K3aMeHbl 3aBTpa. 3. Mapu HE BUJIUT, UTO Mbl HA HEE CMOTPUM.
Omna yuTaer razery ¢ 6onbiminM uHTEpecoMm. 4. I'ne Huka u J[xkon? — ¥V HuX ypok



(b paHIly3CKOTO s13bIKa. Y HUX Bcerja (PpaHIly3CKUM SI3bIK IO BTOPHUKAM. 5.
JlaBaiiTe mokaTaeMmcs Ha Benocumnenax. Jloxmas Her. 6. Mou Opatbs paboTarot
nHKXeHepamu Ha ¢pupMe. OHHM TOBOPST, UM OUYE€HBb HpaBUTCS UX paboTa. 7. Ba
CBhIH XOJIMT B caauk? — [la, oHa B cTapuiei rpynmne. — Bbl momoraere ein? —
[ToctosHHO. 8. Mosi MamMa XOpoI1I0 3HAaeT MaTeMaTuKy. OHa MOMOTraeT CTy/IeHTaM
pPeILINTh KOHTPOJIbHBIC pa0oThl. 9. [Tocnymaii. 3Bonut tenedon. 10. Moii cbiH
XOpOIIIO ycrieBaeT B yHuBepcutetre. OH TPaTUT CIMIIKOM Majo BPEMEHHU Ha CIIOPT
Y CJIUIIKOM MHOTO BpeMeHHU Ha ypoku. 11. I'ie Thl 0OBIYHO MPOBOAMIIH OTITYCK?
— B benopyccuu. Mou poaurtenu )xMByT Tam. — TaM €CTh peka uiu 03epo? —
Tam ectb OoJbIIIOE U KpacuBOE 03epo. S XopoI1o MpoBOXKY Tam BpeMs. 12. Moit
Opart xuBeT aayieko ot MeHs. S He yacto ero Buxky. 13. Kyaa Te1 Toponuiibesi? —
B xuno. Moit apyr x&aet MeHsl 0KoJIo KuHoTeaTpa. 14. KoMy npuHaIIexKUT 3TOT'
noM? — D10 oM Moero asaau. 15. Ckonbko cTouT 3ToT cMapTdor? — 200
noanapos. 16. C kem oHa pasroBapuBaeT? — Co cBOUM HadaiabHUKOM. 17 Moi
Opart nuriomat. OH 4acTo €3MT 3a TpaHuIly. 18. MyXunHa Tak IPUCTAIBHO
cMOTpUT Ha Bac. Bel ero 3naere? 19. Uto ThI cinymaenib? — S caymiar Hapo HbIE
NeCHU, s oueHb 000 ux 20. Y mMoero 6para ectb aBTOMOOUIIb, HO 51 HUKOT1a UM
HE TI0JIB3YIOCh. S X0Uy KyIUTh CBOM aBTOMOOMIIB. 21. [103BOHM Ha BOK3a U
y3Hal, Korjaa npuxoaut moes3y u3 bepnuna. 22. 5 He moo6mro ee. OHa TOCTOSHHO
BopuuT. 23. Thl yacTo nuiienb cBouM poauteasim? — Kaxayro Hegemto. 24. He
Oepu 3Ty KHUTY. Moii Opat unTaer ee, 25. Temaeer. Bxirouu ceet 26. S Hukoraa
HE e3)Ky Ha padory. S Bcerna xoxy nemkoM 27. Tel uaenis B yHUBEpCcUTeT? —
Her. S uny B Onbmmoreky. 28. OHa oueHb paccesaHas. OHA OCTOSHHO TEPSET
Bemu. 29. Mos cectpa xuBeT ceituac B MockBe. OHa TaMm yuutcsi B MOCKOBCKOM
yaupepcutere. 30. Joxap Bce eme uaet? — Jla.

10. ITepeBeauTe HA AHTJIMHCKUIA:

1. M&I1 ye3kaem B cpeny B 9 yacoB yrpa. Mel BcTpeuaemcs Ha Bok3aiie B 8.30 2. 3a
YTO OH e Tak HpaBUTCA? — OHA TOBOPHUT, YTO OH AOOPKIN U yMHBIN. 3. Bl
noMHUTE MeHs? MBI BMecTe y4riiuch B yHuBepcutete. 4. [louemy Ob1 HaMm He
rmoexaTh Ha Bejocuriese 3a ropoa B Cyo6oty? — Xopomras unes. 5. JkoH ceiuac
odeHb 3aHAT. OH cTpouT rapax. 6. Korna npueskaet tBoi oten? — Yepes
Henento. 7. Uto Tl mymaemb 00 3ToM ¢uiabMe? — OH ckydHoBart. 8. O 4yeM Thl
nyMmaenib? — S mymaro o cBoeM jeTcTBe. 9. B KoTOpoM 4acy 3aKpbhIBacTCs
MaraszuH? — B Bocemb. 10. Korja HaunHaercs crektakib? — B ceMb yacoB
Beuepa. 11. Kakue ToBapsl skcioptupyet Baiia crpana? 12. Hax yem BbI
cMeerech? — ToM pacckazan HaM CMEIIHYI0 uctoputo. 13. OH HUKOT1a HE
MPOMYCKAET 3aHATUA 0€3 yBaXKUTENbHbIX MpUunH. 14. Mou poauTenu ceiyac Ha
Mope. OHu xopo1io TpoBoAAT BpeMs. 15. Uto b1 umenis? — Kitroun OT MalimHsI.
16. ITo - yeMy ThI MEHS HE ciylIaelib? ITO o4eHb BaxkHO. 17. Heyxenu Thl He
mo0uib pyTd0a? ITO Takas 3axBarbiBatoias urpa. 18. S 3aBTpa BcTpeuarocs ¢
Anel. M1 urpaem B TeHHHC. 19. UTo ThI 31€Ch nenaemsb? — [IpocmaTtpuBaro
HOBBIE XypHaJIbL. S genaro 31o kaxayro Henenro. 20. [Touemy Bbl uzyuaere
anrnmiickuii? — CoOuparoch moexaTh 3a rpaHUIly Ha HECKOJIbKO MecsaiieB. Kpome



TOT0, aHTJIMUCKUI MHE HYKEH 1Sl HaydHOU paboThl. 21. O yem oHu roBOpSIT? —
Jlymato, oHU 00CYKJat0T UTOTU KOH(pepeHIUH. 22. Thl MaKelllb BBIKIIOYUTh
teneBu3op. A He cmoTpro ero. 23. KTo npucMaTtpuBaeT 3a TBOUMU JE€TbMU, KOT1a
Tl Ha padote? — Kak npaBuino, Most Mate. OHa ceifuac He pabotaert. 24. [louemy
ThI Tak cepaut? [louemy Thl kpuuuilb Ha MeHA? 25. OHa He J0UT MsICO, OHA
MIPEeANoUnUTAET phIOy. 26. B ee MuKTaHTE MHOTO OIIMOOK, XOTS OOBIYHO OHA JIeJlaeT
Masto omn6ok. 27. Kondepenius HaunHaeTcs 8 UIOHS U 3aKaHYUBaeTCs 14 UIOHS.
28. I'me Aus? — Ona npunumaet ayul. 29. [louemy Tb1 He numiens ei? — 5 He
3Hato ee angpeca. 30. OHa He 3HaeT, Korja MpueeT ee Opar.

IIpakTnueckas padora Ne8

Tema 1.6 Makp0o3KOHOMHKA U MUKPOIKOHOMHUKA

MICROECONOMICS versus MACROECONOMICS
VOCABULARY

unit — Xo3sHCTBEHHAS SAMHUIIA

household — nomaraee x034icTBO

to charge — HasHavats 1eHy

Income - 10Xo1

field of economics — cdepa (06:1acTh) IKOHOMHUKH

suppliers of labour — mocraBmuku padoyeit b

applied economics — npukiaaHass 5JKOHOMHKA

labour economics — skonomuka Tpyaa

cost-benefit analyses — ananu3 “3aTpaThI-BBITOBI; AHAIN3 BHITOJHOCTH 3aTPAT
demand - cmipoc

supply - npemnoxxenne

market equilibrium — paBHOBecue pbIHKa

total national output — o6mwmii 06beM IPOAYKIIUN, COBOKYITHBIA TTPOAYKT
level of price — ypoBenb 1ieH

rate of inflation — yposenbs nngsum

consumption patterns — crpykrypa nmorpeoyieHus

aggregate - COBOKyITHBIN

gross national product (GNP) — BanoBsIii HartmoHanbHBINA TpoAYKT (BHIT)
production facilities — mpou3BoICTBEHHBIC MOIITHOCTH

prosperity - nmporeTaHue

well-being — 6irarococtosinue, O6marononydne

Economics is divided into two major branches: macroeconomics and
microeconomics.



The word “micro” means small, and microeconomics means economics in
the small.

Microeconomics deals with the functioning of individual industries and the
behaviour of individual economic decision-making units: single business firms
and households. The choices of firms about what to produce, how much to charge
and the choices of households about what to buy and how much of it to buy help to
explain why the economy produces the things it does.

Another big question that microeconomics addresses is who gets the things
that are produced. Why do we have poverty? Who is poor? Why do some jobs pay
more than others? Why do teachers or plumbers or baseball pitchers get paid for
what they do?

Think again about all the things you consume in a day, and then think back
to that view out over a big city. Somebody decided to build those factories.
Somebody decided to construct the roads, build the housing, produce the cars, knit
the T-shirts, and smoke the bacon. Why? What is going on in all these buildings? It
Is easy to see that understanding individual micro decisions is very important to
any understanding of your society.

The distribution of products and income among all these units is also
analyzed by microeconomics. In this field of economics individuals are considered
both as suppliers of labour and as consumers of goods. Firms are also studied as
suppliers of products and as consumers of labour and capital. Microeconomics
theory is used widely in many areas of applied economics. For example, it is used
in industrial organization, labour economics, international trade, cost-benefit
analyses and many other economic subfields.

The central components of microeconomics are demand, supply and
market equilibrium. Demand refers to how individuals or households form their
demands for different goods and services. Supply refers to how firms decide which
and how many goods or services they will supply and what combination of factors
of production they should employ in supplying them. Market equilibrium refers to
how markets enable these supplies and demands to interact. ~ There was a long
period in the 19" and early in the 20" centuries when microeconomic questions
dominated in economics.

Macroeconomics adds it all up and looks at the economy in the large.
Macroeconomics deals with economic factors such as total national output and
income, unemployment, level of price, and the rate of inflation. Instead of trying
to understand what determines the output of a single firm or industry or the
consumption patterns of a single household or group of households, we turn to
the factors that determine national output, or national product. Macroeconomics
turns from household income to national income.

While microeconomics focuses on individual product prices and relative
prices, macroeconomics looks at the price level and the general rate of inflation.
Microeconomics questions how many people will be hired (or fired) this year in
the steel industry or in the high-tech firms around a definite region — what factors
determine how much labour a firm or an industry will hire. Macroeconomics deals



with aggregate employment and unemployment: how many jobs exist in the
country, and how many people who are willing to work will not be able to find
work.

Microeconomics, then, looks at the individual unit - the household, the firm,
the industry. It sees and examines the “trees”. Macroeconomics looks at the
whole, the aggregate. It sees and analyzes the “forest”.

Macroeconomic theory is largely concerned with what determines the size of
gross national product (GNP), its stability and its relationship to unemployment
and inflation. The GNP is the value of all goods and services produced by a
country during a given period, even if production facilities are in another country.
The key to prosperity in an economy is steady growth in national output. When
growth in nation’s output exceeds its growth in population, this improves the well-
being of the population of a country.

WORD-STUDY

Ex. 1. Put the words in the box into the sentences given below.

job poverty income to hire price well-being to charge
inflation

1. When comes in at the door, love flies out of the window
2. The farmer couldn’t a much higher price because no one would
buy his rice.

3. She was working at two
4. They live beyond their
5. Shops often reduce their prices at certain time of a year.

6. He's the person responsible for people in the organization.
7. The rate of in our country is rather low.
8. of the population of a country depends upon the growth of

nation’s output.

Ex. 2. Match the words with their definitions.

income a) the condition of being without adequate food, money,
etc

inflation b) the totality of social relationships among organized
groups of

human beings or animals




GNP

poverty

facilities
prosperity
society

cost

price

c) the amount of monetary or other returns, either
earned or
unearned, accruing over a given period of time
d) the price paid or required for acquiring, producing, or
maintaining something, usually measured in money,
time, or
energy
e) the cost at which anything is obtained
) a progressive increase in the general level of prices
g) the total value of all final goods and services
produced
annually by a nation
h) the means or equipment facilitating the performance
of an
action
1) success or wealth

IIpakTuyeckas padora Ne9
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Ex. 3. Group the following words into eight synonymous groups.

aggregate output
shelter chief
decide welfare
whole settle

area big prosperity  determine
lodging total product huge
major field gross sphere
production  well-being  main housing

Ex. 4. Replace the words in italics by synonyms from exercise 3.

1. Macroeconomics deals with aggregate employment and unemployment.
2. The key to prosperity in an economy is steady growth in national output.
3. Macroeconomics deals with economic factors such as total national output and
income, . ..

4. Economics

microeconomics.
5. Microeconomics theory is used widely in many areas of applied economics.

is divided

into two major branches: macroeconomics and

Ex. 5. Match the verbs in the left column with the nouns in the right column.



to improve cars

to charge the demands

to produce people

to form a road

to construct the well-being
to consume the price

to smoke things

to build the T-shirt

to employ national output
to hire the bacon

to knit factors of production
to determine the housing

Ex. 6. Form the word-combinations with the help of the preposition “of”,
using the words
from the columns and translate them into Russian.

suppliers population
level labour
areas Gross National
field of Product
rate inflation
well-being price
consumers applied economics
size economics
goods

Ex. 7. Translate the words and phrases given in brackets.

1. Macroeconomics deals with economic factors such as (coBokymHBIH MPOIYKT)
and income.
2. Microeconomics theory is used widely in many areas of (mpuxmamHoii
SKOHOMUKH).
3. Macroeconomics deals with (coBokymroit) employment and unemployment.
4. Macroeconomics deals with economic factors such as (yporensn 1ien) and the
(ypoBeHB
UHQIIAINN).
5. The central components of microeconomics are demand, supply and (peiHOYHOE
paBHOBECHE).
6. Macroeconomic theory is largely concerned with what determines the size of
(BasioBOM
HAI[MOHAIBHBIN MPOIYKT).
1. When growth in (o6bema mpoaykmmu) exceeds its growth in population, this
improves the



(6marococrosinue) of the population of a country.

COMPREHENSION
Ex. 8. Complete the ideas.

1. Macroeconomics looks at the economy in the large . . .

2. The key to prosperity in an economy is steady growth in national output . . .

3. Macroeconomics deals with aggregate employment and unemployment . . .

4. Microeconomics theory is used widely in many areas of applied economics . . .
5. Microeconomics looks at the individual unit . . .

Ex. 9. Multiple choice.

1. There was a period in the 19" and early in the 20" centuries when
microeconomic
questions dominated in economics.
a. short
b. long
c. extended

1. Microeconomics deals with the functioning of industries and the
behaviour of
individual economic decision-making units.
a. individual
b. single
C. aggregate

2. In microeconomics firms are studied as of products and as
consumers of labour and capital.
a. producers
b. suppliers
c. distributors

3. The key to prosperity in an economy is steady growth in national output.
a. steady
b. slow
c. rapid

4. When growth in nation’s output exceeds its growth in population, this
the  well-being of the population of a country.

a. improves
b. makes better



c. makes worse

5. Another
things that are
produced.
a. important
b. big
c. large

6. It is
important to any
understanding of your society.
a. not easy
b. difficult
C. easy

question that microeconomics addresses is who gets the

to see that understanding individual micro decisions is very

8. The distribution of products and income among the economic units is analyzed

by
a. macroeconomics
b. applied economics
C. microeconomics

Ex. 10. Join the halves of the sentence.

1. The word “micro” means small,

a. demand, and  market

equilibrium.

supply

2. The distribution of products and
income
among all these units

b. enable these supplies and demands to
interact

3. Microeconomics theory is used|c. aggregate  employment and
widely unemployment.
4. The central components of | d.is also analyzed by microeconomics.
microeconomics

are

5. Market equilibrium refers to how
markets

e. small, and microeconomics means
economics in the small

6. Macroeconomics  turns from
household

income

f. in many areas of applied economics.

7. Macroeconomics deals with

g. steady growth in national output.

8. Macroeconomic theory is largely
concerned
with

h. to national income

9. The key to prosperity in an economy

I. with what determines the size of gross




| is national product (GNP)

Ex. 11. Answer the questions.

1. What does the word “micro” mean?
2. What questions does microeconomics deal with?
3. What other questions does microeconomics address?
4. The distribution of products and income among the units is analyzed by
microeconomics,
1sn’t it?
5. In what areas of applied economics is microeconomics theory used?
6. What are the central components of microeconomics?
7. When did microeconomics questions dominate in economics?
8. What economic factors does macroeconomics deal with?
9. What questions does macroeconomics address?
10. What is macroeconomics theory largely concerned with?
11. What is GNP?
12. What is the key to prosperity in a economy?
13. When does the well-being of the population of a country improve?

Paznen 2. @opMbl Opranu3anuu Ou3Heca.
IpakTuyeckas padora Nel(

Tema 2.1 Tunsl npexnpusiTuii 2

Forms of organizing business

Yupaxuenue 1. [Ilpoumume cnosa u ciogocovemanusi u NOCmMapaumecs
3aNOMHUMb UX PYCCKUE IKEUBATEHNBI.

Owner — Biazgener;

sole proprietorship — ennHOMMYHOE BiIa/ICHUE;

partnership — mapTHepcTBO;

limited partnership — mapTHepcTBO ¢ OrpaHUYCHHON FOPUIUICCKON
OTBETCTBEHHOCTBIO;

corporation — koprioparnus;

share of profit — gons nmpuObLIH;

share of loss — oy moTeps,

Income tax — HaJIor Ha JOXOJEL;

advantages — npeumyIecTBa;

disadvantages — HemocTaTKu;

tax advantages — JIbroThl O HAJIOTOO0JI0KEHUIO;

life insurance — crpaxoBaHue KU3HU;



Yupaxuenue 2. [lepesedume npeonodxcenus na pycckuil sa3oik. Oopamume
BHUMAHUE HA HOBble C1o6A U Clo60COUYEeMAHRUAL.

1. The sole proprietorship, the partnership and the corporation
are the basic forms of business organazation.

2. A limited partnership is a special type of partnership, where
a limited partner is not involved in the management of the firm.
3. A corporation is established for the purpose of making profit
and operated by managers.

4. A corporation is economically better for business when its
profit reaches a great sum of money

5. A sole proprietorship is the simplest form of business.

Yupaxuenue 3. [I[poumume u nepegedume clo8a Ha pyCcCKUll s3vlK, 00pauas
BHUMAHUE Ha CYyDhuKrcol u npeghukcol.
Proprietor — proprietorship;

partner — partnership;

manage — manager — management;

corporate — corporation;

organize — organization — organizational;
decide — decision;

agree — disagree — agreement — disagreement;
registrate — registration;

own — owner — ownership.

Ynpaxnenue 4. [IpouTure TEKCT U NepeBeAUTE HA PYCCKUM S3BIK.
Forms of Organizing Business

There are three forms of organization of your business.

These forms are the sole proprietorship, the partnership and

the corporation. Which of these forms of organization you

choose depends on such questions as the size of your business,

whether you are the only owner of your business or you have

partners.

Sole Proprietorship. A sole proprietorship is the simplest

organizational form. There is one owner of the business, who

usually takes the title of President. So he or she can make any

decision without consulting anyone. Such kinds of business are

In the service industries, such as repairing shops, restaurants,

etc.

Partnership. A partnership means that there is more than one

owner to carry out business. And each partner declares his or her

share of profit or loss on the personal income tax return.

There is a special type of partnership, called a limited

partnership, where the limited partner is not involved in the

management of the firm.

This form of organization is useful in such professional fields as



law, insurance, and some industries, for example, oil prospecting.
But partnership has some disadvantages. Partnership business
fails when one of the partners loses his interest or disagrees with
the other.

Corporation. A corporation is a more formal way of
organization. It is established for the purpose of making profit and
operated by managers. Corporation involves registration with a
state department of commerce. There are some advantages, such
as being able to attract financial resources, and to attract talented
specialists and managers due to high salaries. In general, this form
Is economically better for business when its profit reaches a great
sum of money.

Yupaxuenue 5. Omgembme Ha 8ONPOCHL.

What forms of business organization do you know?
What is a sole proprietorship?

What is a partnership?

What is a limited partnership?

In what professional fields is the partnership useful?
What are the disadvantages of this form of business?
What is a corporation?

What are the advantages of a corporation?

YnpaxuHenue 6. Boipazume necoenacue ¢ ymeepicoeHuem.

Example. There is more than one owner of the business in the

sole proprietorship.

No. There is only one owner of the business in this organizational form.
There is only one owner to carry out business in partnership.

A limited partner is involved in the management of the firm.
Partnership business does not fail when one owner of the

partners loses his interest in business.

Corporations do not attract talented specialists and managers.

Yupaxuenue /. 3akonuume npeonodicenus, 8b10pas coomeemcmayouull
eapuarm OKOHYAaHUAL.

1. A sole proprietorship is an organizational form of .... .
a) more than one owner.

b) only one owner.

C) an institution operated by managers.

2. A partnership is a business form of .... .

a) more than one owner.

b) only one owner.

C) an institution operated by managers.

3. A corporation is a business form of .... .

a) more than one owner.



b) only one owner.

C) an institution operated by managers.

4. The advantage of a corporation is ... .

a) that the owner makes decisions without consulting
anyone.

b) the ability to attract financial resources and talented
managers.

c) that the partners may disagree with each other.

5. The disadvantage of a partnership is ... .

a) that the owner makes decisions without consulting
anyone.

b) the ability to attract financial resources and talented
managers.

c) that the partners may disagree with each other.

Yupaxuenue 8. 3anoinume nponycku coomeemcmsyouumu npeoiocamu.
1. The owner ... the business can make any decision ... consulting anyone.

2. Each partner declares his share ... profit or loss ... the personal income tax
return.

3. The limited partner is not involved ... the management ... the firm.

4. Partnership business fails when one ... the partners disagrees ... the other.
5. A corporation is established ... the purpose ... making profit

and operated ... managers.

IIpakTuueckas padora Nell
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Past Simple - npocToe npomeamee BpeMst

Bpems Past Simple wucnoms3yercss st o0o3HA4YeHUS JCHCTBUS, KOTOpPOE
MIPOU30IIIO B OMpPEIeNIEHHOE BPEMs B IMPOIIJIOM U BPEMsI COBEPIIEHUS KOTOPOTO
y)Ke UCTeKI0. JlJis yTOYHEHUS! MOMEHTA COBEPIIEHHUsS JCHCTBUS B MPOIILJIOM IPHU
MCIOJIb30BaHUU BpemeHu Past Simple 0OBIYHO WCIIONB3YIOTCS TAaKWE CIIOBA, KaK
five days ago (msate mHelt Haszan), last year (B mpommiom rony), yesterday (suepa),

in 1980 (B 1980 roay) u T.11.
Oopa3zoBanne Past Simple
yTBepI[I/IT CJIbHBIC MIPCAJIOKCHUA
| played
He / she / it played
You played



We played

They played

BOHpOCI/ITCHBHBIG MMPCIIOKCHUA
Did I play?

Did he / she / it play?

Did you play?

Did we play?

Did they play?

OTpI/IL[aTeJIBHBIC MNPCaJIOKCHUA
| did not play

He / she / it did not play

You did not play

We did not play

They did not play

Ji1st TOro, 4TOOBI MOCTABUTH AHTJIIMICKUIA Tiaroi Bo BpeMs Past Simple, HyxHO
UCIOJIb30BaTh €r0 «BTOPYIO (hopMy». Iy GOJBIIMHCTBA IJ1arojioB OHa o0pa3yercs
npuOaBIecHUEM OKOHYaHus -ed:

examine — examined, enjoy — enjoyed, close — closed

OpnHako ecTh Tak)Ke JOCTATOYHO OOJbINasi rPyIIa HEMPABMIbHBIX aHTIUUCKUX
rJIarojioB, KOTOpble 00pa3yioT (opMy MPOUIEANIET0 BPEMEHH HE MO OOIIUM
npaBWIaM, ISl HUX (hOpMY MPOIIEIIIEro BpeMEHU HY>KHO MPOCTO 3aIIOMHHT.

We saw your dog two blocks from here.
Mb1 6udenu sauty cobaxy 8 08yx K8apmaniax omcrood.

B BompocuTenbHOM MPEIOKEHUH Tepe MOAISKAIMM HY)KHO HCIIOJIb30BaTh
BCIIOMOraTeabHbIi Tiaron do B mpomremmiem Bpemenn — did, a mocie
MOJJIEKAIIETO ITOCTaBUTh OCHOBHOM, 3HAYMMBI IJIaroj B Ha4aJbHOM popme:

Did you wash your hands? Ter nomwin pyxu?
Did they sign the contract? Onu noonucanu xonmpaxm?

B oTpunatenbHBIX TPEIIOKCHHSX TIEpel TIJIarojioM HYXHO ITOCTaBHUTh
BCIoMorarenbHbIi Tiaroi did u orpumarensHyro yacTuiry Not:

We did not find our car. Met ne nawnu ceoro mawumy.
| did not understand this question. A ne nonsn smom éonpoc.
Cay4yan ynorpedaenus Past Simple:
e VYKa3zaHuWE Ha NPOCTOEC JIEUCTBHUE B MPOLIJIOM:
| saw Jeremy in the bank. A suoden [orcepemu 6 banxe.
e PerynsapHsble, TOBTOPAIOIINAECS JEUCTBUS B IPOLIIOM:
The old man often visited me. Cmapux uacmo mens nasewan.
| noticed this charming shop girl each time | went to buy something.



A 3ameuan smy ouaposamenvHylo npooasWUYY Kaxicovlil pa3, Ko20a uiel 3a
NOKYNKAMU.

e |lepeuncienue ociae 0BaTENLHOCTH NEUCTBUM B IPOILIIIOM:
| heard a strange sound, looked back, and saw a huge cat sitting on the table.

A ycrvuwan cmpauuelii 36YK, 00epHYICA U YBUOel 300POGeHHO20 Komd,
cuoawe2o Ha cmoie.

Exercises
1. O0pa3yiiTe oTpHLaTeJbHbIEC U BONPOCHUTEJIbHbIE MPEIJI0KEHUs, MCXOAH U3
JaHHBIX.
Oopaszer: She wrote this letter two days ago. — She didn't write this letter two
days ago. — Did she write this letter two days ago?
1. It was very cold yesterday. 2. | arrived home late last night. 3. My boss left for
London two weeks ago. 4. We had a good time at that party. 5. He got an excellent
mark for his test. 6. Everybody laughed at him when he was at school. 7. It was
very difficult for her to study two foreign languages. 8. My brother bought a new
car yesterday. 9. My parents were at home last night. 10. We passed our last exam
two days ago. 11. There were many students at the lecture of this famous
professor. 12. She brought a lot of souvenirs from her trip.

2. 3ajaiiTe BONpPoOChl K NOAYEPKHYTHIM YaCTAM MPeAJI0KEeHUIA.

1. They came to visit his friend yesterday. 2. Robert took his driving test last week.
3. Last year he didn't go to the South because of the exams. 4. These students were
usually late for their lectures last term because they had transport problems. 5.
Yesterday we went to the concert together. It was great! 6. My friends stayed at
this hotel for two weeks last year. 7. | passed five exams last term and | got
excellent marks.

3. MocTaBbTe ri1aros B ckookax Ju6o B Present Indefinite (Simple), au6o B
Past Indefinite (Simple).

1. | often (see) my friend at the university. Yesterday | (see) him in the dean's
office. 2. We always (meet) on Sundays. Last month we (meet) not only on
Sundays, but also on Saturdays. 3. Dan usually (walk) to his office. Yesterday he
(take) a taxi, because he (be) late for his work. 4. My sister usually (have) English
lesson twice a week. Last week she (have) three English lessons.

5. They always (watch) TV in the evening. Yesterday evening they (watch)

a football match. 6. She often (lose) things. Yesterday she (lose) her purse.

7. Our teacher of English always (give) us a lot of homework. At the last lesson she
(not / give) us any task to be done at home. 8. | usually (go) to the club with my
friends. Last night I (go) there alone, because my friends (be) out of town.



IIpakTnueckas padora Nel?

Tema 2.3 UnauBuayaJbHble PEANPUATHS

Yupaxuenue 1. [Ipoumume cnosa u ciosocovemarnusi u nocmapati-
mecb 3aNOMHUMb UX PYCCKUE IKBUBALEHMbL.
Sole proprietor — coGCTBEHHUK, BIIaJIEIICLI;
sole proprietorship — equHoNIMYHOE BiIaICHHUE;
individual proprietor — etMHOINYHBINA COOCTBCHHHUK;
OWN — BIIAJIETh;

decide — pemaTh, HagyMaTh;

to make a decision — nmpuHSTH pelleHue;
independent business — He3aBUCHMBIH OU3HEC;
entirely — Bcereno;

responsible — oTBeTCTBEHHBIIA;

SUCCESS — ycIiex;

be a success — uMeTh ycrex; ObITh YCIEITHBIM;
failure — mpoBan (Heymaua);

profit — npu6ObLIb;

loss — TepsTh;

losses — motepu;

as well — raxxe;

advantages — nmpenMyIIecTBa;

disadvantages — HejoCcTaTKH;

tax — nanor;

Incapacity — HecrrocoOHOCTB;

death — cmepTs;

benefit — Beiroga, mpeumyIecTBo;

starting point — ormpaBHast TOUKa;

develop — pa3BuBath, pa3pabaTbIBaTh;
development — pa3Butue, pa3paboTka;

chance — manc;

get experience — nmpuoOpeTaTh OIbIT;

to meet specialized needs — oTBeuath crienUpUICCKUM T10-
TPEOHOCTSIM.

Yupaxxuenue 2. [Ipoumume 8ciyx cio6a u conocmagbme ux ¢ pyc-
CKUM 3HA4YeHUuem.

Firm, person, consult, consultation, individual, corporation,

form, organization, start, service, meeting.

Yupaxuenue 3. [lpoumume u nepesedume c108a, oopawyast Hu-
MaHue Ha cy@ghukcol u npeghukcoi.
Proprietor — proprietorship;



partner — partnership;

dependent — independent;

response — responsible — responsibility;
advantages — disadvantages;

organize — organization;

capacity — incapacity;

special — specialist;

fail — failure.

Yupaxuenue 4. [lepesedume npeonoxcenus na pycckuil sa3vik. O6-
pamunie GHUMAHUE HA HOBble Closd U CII060COHEeMAHUAL.

1. Sole proprietorship is a kind of business organization when

there is only one owner.

2. The advantage of a sole proprietorship that the owner can

make decisions without consulting anyone and pays fewer taxes.

3. The disadvantage of this kind of business organization is

that it ends with the incapacity or death of the owner.

TEXT

Hpoqmume meKkcm, nocmapaﬁmecz) NOHAMb e20 061/1466 CcO-
oepoicanue.

The Sole Proprietor

Many businesses are sole proprietorships, firms owned and
operated by a single person. When a person decides to open an
independent business, that person is then entirely responsible for
its success or failure. Any profits go to the owner; any losses are his
orher responsibility as well.

One of the advantages of a sole proprietorship is that an owner
can make decisions without consulting anyone. And individual
proprietor, by law, pays fewer taxes than does a corporation.
However, there are disadvantages to this form of business
organization. A sole proprietorship ends with the incapacity or
death of the owner.

The sole proprietorship is well adapted to many kinds of small
businesses.

Some economic benefits of small businesses are:

1 a small business is often the starting point for developing

a new product or service;

1 the small business can give a person a chance to get
experience;

1 small businesses are well suited for meeting specialized local
needs;

[ small businesses provide a service where knowing one’s
customers is important.



Yupaxkuenue 5. 3anonnume nponycku coomeemcmasyouumu
npeono2amu.

1. The sole proprietorship firm is operated .... a single person.
2. He is responsible .... its success or failure.

3. The sole proprietorship ends .... the incapacity .... the owner.
4. The sole proprietorship is adapted ... many kinds ... small
business.

5. Small business is suited ... meet specialized needs.

Ynpaxuenue 6. 3axonuume npeonodicenusi, 8b10pas coomeent-
cmeyrwuiee no CmulCity OKOH4YAaHue.

1. Sole proprietorships are businesses when a firm is owned
and operated ... .

a) by two or more individuals;

b) by managers;

¢) by a single man.

2. The advantages of a sole proprietorship are that ... .

a) it ends with the incapacity or death of the owner;

b) the owner can make a decision without consulting others
and pays fewer taxes;

C) it can take investments of many people.

3. The disadvantages of a sole proprietorship are that ... .
a) the owner can make a decision without consulting others
and pays fewer taxes;

b) it can take investments of many people;

c) it ends with the incapacity or death of the owner.

Ynpaxnenue /. Omeemvme Ha 60NPOCHL.

1. What kind of business is called a sole proprietorship?
2. What is a sole proprietor responsible for?

3. What are the advantages of a sole proprietorship?

4. What are the disadvantages of this form of business
organization?

5. What are economic benefits of small business?

Yupaxxuenue 8. [lepesedume npednoxcenus Ha AHIUNUCKUL
A3bIK.

1. HacTHbIN npeaIIpUHUMATENb MOJHOCTBIO OTBEYAET 32 YCIIEX
WJIU TIPOBAJl CBOETO OM3Heca.

2. YacTHbIN NpEANPUHUMATEIb TUIATUT HAJIOTH MEHBLIE, YEM
KOpIoparusi.

3. Maunblii Ou3HeC SBISETCS OTIPABHOM TOUKOM M1Jis pa3paboTKu
HOBOU MPOJYKIUU.

4. Marnplii Ou3HEC 1aeT YEJIOBEKY IIaHC TPUOOPECTH OMBIT BE-
JIeHUs Jiena.



5. Manblii Ou3Hec OTBeYaeT crnelu(puIecKuM MECTHBIM OTpeo-
HOCTSIM.

6. YacTHbI NpepuHUMATENb SIBISIETCS €AMHCTBEHHBIM BIIa-
TEeJIBbLIEM CBOETO OU3HEca.

IIpakTnuyeckas padora Nel3

Tema 2.4 IlapTHepcTBO

Business Partnership

Yupaxkuenue 1. [lpoumume crosa u crosocouemanus u nOCMapaimecs
3ANOMHUMb UX PYCCKUE IKGUBANEHMbI.

Form a partnership — oOpa3oBaTh (c031aTh) MapTHEPCTRBO;
rights — mpasa;

duties — ob0s13anHOCTH;

regulate by law — perymupoBats 3akoHOM;

legal agreement — 3akoHHO€ coTJallleHNUE;
CO-OWNEr — coBlaeiel;

amount of money — konu4ecTBo (CyMMa) JICHET;
assume — mpUHUMATh;

silent partner — maptHep Oe3 mpaBa rosoca;

to take part — mpuHMMAaTh ydacTHe;

manage — ympasJisiTh;

manager — ynpaBJsonui (MeHeKep);
managerial talent — ynpaBnendeckuii Tananr;
favourable tax — 6maronpusiTHOE HATOrOOOI0KEHHE;
compared with — mo cpaBHEHHIO;

share — gouns;

beyond — cBeiiire;

to be liable — ObITH FOpUAMYECKH OTBETCTBEHHBIM;
debt — noar;

for example — manmpumep;

waste — TpaTuTh HOIYyCTY;

agreement — corunarieHue (corjacue);
disagreement — Hecoriacue (pa3Horiacuc);
nevertheless — tem He meHee;

to pool — co3gaBate 00U (HOH,;

pool — oOuuii Ghonn;

remain — ocraBaThCs;

vital — cymecTBeHHBIN (BaXKHBIN).

anamHeHne 2. Hpoqmume cnoea u conocmasebme uxX sHaverHue ¢
PyccKkumu ciroeamu.

Business, form, regulate, talent, qualification, position, federal,
individual, sum, serious, economy.



Yupaxuenue 3. [lepesedume cnosa na pyccKkuil s3vlK, 00pauas
BHUMAHUe Ha CYyDPUKcyl U npehuxchyi.

Part — partner — partnership;

business — businessman;

profit — profitable;

Own — OWnNer — co-Owner;

law — lawer;

Invest —investor — investment;

manage — manager — management — managerial,
agree — agreement — disagreement;

expand — expansion.

TEXT
Hpoqmume u nocmapaﬁmea) NOHAMb codepwcaHue mexkcma.
The Business Partnership

When a proprietor wants to expand a business, one way to do so is to form a
partnership, a business formed for profit by two or more co-owners. The rights and
duties of a partnership are regulated by laws of the state where it is formed and by
a legal agreement made by the co-owners. Usually an agreement specifies the
amount of money, each is investing and duties each partner assumes. A partnership
agreement also may provide for a «silent partner» who does not take part in the
management, but who invests money in the business.

The partnership has the advantage of pooling managerial talent. One partner
may be qualified in production, another in marketing. The partnership has a
favourable tax position when compared with the corporation. Federal taxes are
paid by individual partners on their share of earnings, beyond that the business is
not taxed.

A major disadvantage of the partnership is that each member is liable for all
debts of the partnership; the act of any partner is legally binding upon the others.
For example, if one partner takes a large sum of money from the business and
wastes it, the others must pay the debt. Partnership has another disadvantage:
decision-making is shared. If partners have serious disagreements, the business is
failed. Nevertheless, the partnership remains a vital part of the whole business
economy.

Yupaxuenue 4. [lo0b6epume u3 npagoti KOJIOHKU PYCCKUe IKEUBATEHMbl
AHRTIUICKUM CTIO8AM 8 J1e80U KOJIOHKE.

1 expand a business a MapTHEPCKOE COTTIAIICHHE

2 duties of a partnership b BkampIBaTH N1EHBIU

3 investments C YIIPaBICHYCCKU TaJaHT

4 duties d cymiecTBeHHBIN, BaYKHBIN

5 partnership agreement e OJaronpUsATHOE HAJIOTO00I0KCHHE
6 silent partner f Hasor

7 invest money g OBITh IOPUJINYECKU OTBETCTBEHHBIM




8 managerial talent h BioXXeHus1, THBECTULINA

9 favourable tax position | IJIATUTH JOITH

10 share of earnings ] pacumpsTh OU3HEC

11 tax k TpaTuTh A€HBIU HE MO HA3HAYEHUIO
(BycTyI0)

12 be liable 1 o6s13aHHOCTH

13 pay the debt m mos1st 3apaboTKa

14 waste money n 00s13aHHOCTH MapTHEPCTBA

15 vital 0 mapTHep 0e3 mpaBa rojoca

Yupaxuenue 5. 3axonuume npeonodicenusi, n000bpas coomeemcmayouee no
CMbICTIY OKOHYAHUE.

1. A partnership is a business of ... .

a) a single owner;

b) two or more co-owners;

C) an institution operated by mangers.

2. The rights and duties of a partnership are regulated by ... .

a) silent partners;

b) the Government of the state;

c) the laws of the state and the agreement made by coowners.

3. The advantage of a partnership is ... .

a) damage of business in serious disagreements of coowners;

b) a favourable tax position when compared to the corporation;

c) a favourable tax position when compared to the sole proprietorship.
4. The disadvantage of a partnership is ... .

a) a favourable tax position when compared to the corporation;

b) a favourable tax position when compared to the sole proprietorship;
c) damage of business in serious disagreements of coowners.

Ynpaxuenue 6. Omeemovme Ha 60npochi.

1. What is a partnership?

2. How are the rights and duties of a partnership regulated?
3. What is a «silent partner»?

4. What are the advantages of a partnership?

5. What is the major disadvantage of this kind of business?

YupaxxHenue 7. 3anonnume nponycKu cOOmeemcmayouumMu npeoiocamu.
1. The partnership is a business formed ... profit ... two or more co-OwWners.
2. The rights and duties ... the partnership are regulated ... laws ... the state.
3. The «silent partner» does not take part ... the management.

4. He is qualified ... production.

5. All members ... the partnership are liable ... all debts.

6. The partnership remains a vital part... the whole economy.




Yupaxuenue 8. [lepeseoume npeonodicenus Ha aHTUNUCKUL A3bIK.

1. [TapTHEpCTBO — 3TO OM3HEC ABYX UM OOJIEE COBIIAEIBIIEB.

2. IlpaBa 1 00s13aHHOCTH PETYJIUPYIOTCS 3aKOHAMH IOCYJJapCTBA U COBMECTHBIM
COTJIAIlIEHUEM COBJIAJEIIbLIEB.

3. IlaptHep 6e3 mpaBa rojoca BKJIAJIbIBACT ICHHIU B OM3HEC, HO HE IPUHUMAET
y4acTHs B YIIPAaBJICHUU.

4. TTapTHEPCTBO UMEET MPEUMYILECTBO MO HAIOTO00JIOKEHHIO MO CPABHEHUIO C
KOpPIOpaLUEN.

5. OCHOBHO HETOCTATOK MAaPTHEPCTBA — ATO TO, UTO BCE COBJIAJEIbIIbI
IOPUINYECKH OTBEYAOT 3a JOJTH.

6. Ecniu mapTHEpbl UIMEIOT pa3HOTIIAcHsI B IPUHATHH PEIICHUH, TO OU3HEC
pa3BajiuBaeTcs.

7. [TapTHEpCTBO COCTABISET OTPOMHYIO JIOJIIO SKOHOMUKHU

CTpaHBI.

IIpakTnuyeckas padora Neld

Tema 2.5 Kopnopanust

Yupaxuenue 1. [Ipoumume cnosa u crosocouemanus u nocmapati-
mecb 3anOMHUMb UX PYCCKULL IKEUBATEHIN.

Small size business — manp1ii Ou3HEC;

medium size business — cpeauuii Ou3Hec;

supply goods — mocTaBIsTh TOBAPHI;

a great number — GosbIIOE KOTHYECTBO;

COSt — cToUTh (CTOMMOCTH);

because of — u3-3a;

volume — 00beM;

Ccost per unit — croumMocTh 3a eqUHUILY (TOBapa);
research — uccnemoBath (MMPOBOUTH HAYTHOE UCCIICIOBA-
HUE);

develop — pa3pabaTbiBaTh, yCOBEPIICHCTBOBATD;
development — pa3paboTka, yCOBEpIIICHCTBOBAHHE;
technical capability — Texangeckue BO3MOKHOCTH;
permit — mo3BoJIsATh, 1aBaTh BO3MOXKHOCTB;
competitiveness — KOHKYpeHTOCTIOCOOHOCTb;
productivity — mpou3BOAUTEIHLHOCTS;

charter — gaprep;

for the purpose of — B mesix;

conduct business — Bectu neno (6usHec);

make profit — u3Bnekars Bbiroay (MpUOBLIH);

bring together — coenuusATh BMecTE

sue — moJ1aBaTh B CY/I, BUNHSATH KCK;



be sued — oTBeuarts (B cyme);

court —cyn;

make contracts — moamuchIBaTh KOHTPAKTHI;
for this reason — o »To¥ npuyuHeE;

as well as — a Taxxe;

hire — Hanumarts (Ha padory);

liability — ropunnyeckas OTBETCTBEHHOCTD;
damage — pa3pymars;

double taxation — gBoiiHOE HAIOrOOOIOKEHNE;
act in one’s interests — IEMCTBOBaTh B CBOMX (JTUYHBIX) UHTE-
pecax;

stock holder — akinonep.

YHpamHeHne 2. Hpoqmume cjlloed U conocmaebme UX 3HA4eHue
C PYCCKUMU CI1OBAMU.

Corporation, service, economy, product, innovation, technical,
form, organization, person, result, contract, ideal, talent, talented,
specialist, interest, dividends, individual.

Ynpaxuenue 3. [lepeseoume cnosa Ha pycckuil s3vlK, 0opauas
BHUMAHUE Ha CYyDhuKcvl u npeghuxrcol.

Corporate — corporation;

produce — production — productive — productivity;

science — scientific — scientist;

competitive — competitiveness;

to conduct — conductor;

to response — responsible;

interest — disinterest;

tax — taxation.

TEXT

Hpoqmume mexKkcm u nocmapaﬁmer NOHANb e20 codepofcaﬂue.
Large Corporations

Although there are many small- and medium-size businesses,
bigger corporations are needed to perform certain services in the
vast state economy.

Large corporations can supply goods and services to a greater
number of people than the small businesses. They serve consumers
across the country and across the world. Corporate products cost
less because of the large volume.

Large corporations also have great sum of money to research,
develop and produce new goods. The scientific «kknow-how»,
innovation and technical capability permit them to maintain the
competitiveness and productivity.

A corporation is a specific legal form of organization of persons



and resources which is established for the purpose of conducting
business and making profits.

When people and resources are brought together to form a
corporation, the result — in the eyes of the law — is a person. The
corporation may own property, sue or be sued in court and make
contracts. For this reason, the corporation is an ideal means for the
conduct of business by many smaller enterprises as well as larger
ones.

The corporate form of business has some advantages and
disadvantages. First, large corporations can hire talented managers
and specialist to conduct the business. Second, the owners of shares
have limited liability; they are not responsible for corporate debts.
Third, the corporation is not damaged by the death or disinterest
of a particular person.

One disadvantage is taxation. As a separate legal unit, the
corporation must pay taxes. Then when the corporation pays
profits to individuals in the form of dividends, the individuals

are taxed again on these dividends. This is known as double
taxation.

Another disadvantage is that the ownership becomes separated
from management. Sometimes managers act more in their own
interests than those of stock holders.

Yupaxkuenue 4. 3anonnume nponycku coomeemcmeyouumu
npeonocamu.

1. Large corporations can supply goods ... a great number ...
people.

2. They serve customers ... the world .

3. Corporate products cost less ... the large volume.

4. Large corporations have a great sum ... money to research
and develop.

5. A corporation is established ... the purpose ... conducting
business and making profits.

6. The owners ... shares are not responsible ... corporate
debts.

7. The corporation pays profits to individuals ... the form ...
dividends.

YupaxuHenue 5. 3axonuume npeonodcenus, 8b10pas coomeem-
cmeyruiee no CmMulcilty OKOH4AHUue.

1. A corporation is ... .

a) a specific legal form of organization of persons and
resources for the purpose of conducting business and

making profits.

b) a form of business organization of two co-owners.



c) a form of business organization of a single proprietor.

2. The competitiveness and productivity of large corporations
are maintained due to ... .

a) scientific «kknow-hows, innovation and technical
capability.

b) possibility of making profits.

¢) possibility of performing certain services.

3. One of the advantages of the corporate form of business is
that ... .

a) the corporations are needed to perform certain services

in the state economy.

b) the corporation can hire talented managers.

C) managers can act in their own interests.

4. One of the disadvantages of the corporations is that ... .

a) the corporations are needed to perform certain services

in the state economy.

b) the corporation can hire talented managers.

C) managers can act in their own interests.

Ynpaxuenue 6. Hatioume 6 mexcme omeemsl Ha 80NPOCHL.
1. What is a corporation?

2. What do corporations do?

3. What activities permit large corporations to maintain the
competitiveness and productivity?

4. What are the advantages of large corporations?

5. What are the disadvantages of this kind of organizing a
business?

Ynpaxuenue 7. [lepeseoume npeonodxcenus Ha AHIUUCKUL
A3bIK.

1. Kopniopanuust — 310 opranusanus J0JICKUX U APYTUX pecyp-
COB, CO3JIaHHAs JIJIsl BEJICHUSI OM3HEcCa U TIOyYEeHUS I0XOI0B.
2. bonbllrie TEXHUYECKUE BO3MOKHOCTH U HOBOBBEAECHUS I10-
3BOJISIIOT KOPITOPAIHSIM COXPAHATh KOHKYPEHTOCIIOCOOHOCTb.
3. Bonbime kopropaiyy MOTYT HAHUMATh Ha pabOTy TaJlaHT-
JIUBBIX MEHEKEPOB U CIIEUAIMCTOB.

4. AKIIMOHEpBI HE OTBEYAIOT 3a JIOJITH KOPIIOPALIHH.

5. HenocraTtkoM koprnopauuii siBasieTcst ABOMTHOE HAI0roo0J10-
YKEHHE Ha aKIIHOHEPOB.

6. Kopriopanus mnatut akijmoHepam MpuObLUIb B BUAE JUBU-
JEHJOB.

7. IHorja MeHeIKephl IEMCTBYIOT B CBOMX COOCTBEHHBIX UH-
Tepecax.



IIpakTnueckas padora Neld
Tema 2.6 Present Perfect

Do some exercises:

Exercise 1. PackpoiiTecko0ku, ynorpedassi riarojbsl B Present Perfect wim
Past Simple:

1. The sun (not to rise) yet, but the sky in the east is getting lighter every minute. 2.
| (to see) you walking along the street the other day with a heavy bag. 3. | (not to
read) the newspaper today. 4. It is very late, and trams (to stop) running: we must
find a taxi to get home. 5. How many times you (to be) to St. Petersburg? 6. At last
| (to translate) this article: now | shall have a little rest. 7. We (to go) to the country
yesterday, but the rain (to spoil) all the pleasure. 8. My watch was going in the
morning, but now it (to stop). 9. The lecture (not yet to begin) and the students are
talking in the classroom. 10. She just (to go) out. 11. She (to leave) the room a
moment ago. 12. We (not yet to solve) the problem. 13. When it all (to happen)?
14. The morning was cold and rainy, but since ten o'clock the weather (to change)
and now the sun is shining brightly. 15. Show me the dress which you (to make).
16. Oh, how dark it is! A large black cloud (to cover) the sky. I think it will start
raining in a few minutes. 17. Oh, close the window! Look, all my papers (to fall)
on the floor because of the wind. 18. When you (to open) the window? — | (to
open) it ten minutes ago.

Cpasnure ynorpeosenne Present Perfect, Present Continuous mPast Simple.
Exercise 2. Packpoiite cko0ku, ynmorpeduasiss riaaroanl B Present Perfect,
Present Continuous, Present Simple namPast Simple.

1. Please give me a pencil, | (to lose) mine. 2. | (not to meet) Peter since Monday.
3. Nina just (to finish) work. 4. Where Sergei (to be)? — He (to go) home. He (to
leave) the room a minute ago. 5. What you (to read) now? — | (to read) "Jane
Eyre" by Charlotte Bronte. 6. They (to read) "Ivanhoe" by Walter Scott a month
ago. What about you? You (to read) "lvanhoe"? 7. My watch (to stop). There (to
be) something wrong with it. 8. You (to see) Jack today? — Yes, | (to see) him at
the institute. 9. You (to hear) the new symphony by M.? — Yes, I... . — When you
(to hear) it? — I (to hear) it last Sunday. 10. You (to change) so much. Anything
(to happen)? 11. What you (to do) here at such a late hour? You (to write) your
composition? — No, | (to write) it already. | (to work) at my report. — And when
you (to write) yourcomposition? — I (to finish) it two days ago. 12. | say, Tom,
let's have dinner. — No, thank you, I al-1 ready (to have) dinner. 13. What the
weather (to be) like? It still (to rain)? — No, it (to stop) raining.

Exercise 3. Packpoiite cko0ku, ymorpedassi riaaroasl B Present Perfect,
Present Simple, Present Continuous, Past Simple uimuPast Continuous:

1. They (to go) to the Hermitage last week. 2. They (to be) to the Hermitage twice
this week. 3. After school yesterday he (to come) home, (to have) dinner, (to read)
an article from the latest magazine and (to begin) doing his homework. 4. When
your friend (to return) from the south? — She (to return) yesterday. — You (to go)
to the station to meet her? — No, I..., | (to be) too busy. 5. With whom you (to



discuss) this question yesterday? 6. | (to see) this film this week. | like it very
much. 7. When | (to enter) the Kkitchen, | (to see) that my mother (to stand) at the
table and (to cut) some cabbage. She (to cook) dinner. 8. As soon as | (to hear) a
cry, | (to run) out of the room and (to see) that a child (to lie) on the ground and (to
cry). "What (to happen)? Why you (to cry)? You (to hurt) yourself?" | asked. 9. As
soon as | (to see) him, I (to understand) that he (to work) hard. He (to write)
something and (not to notice) anything. 10. When | (to come) home yesterday, the
children (to run) and (to sing) merrily. "We (to learn) a new song!" they cried. 11.
When the young man (to enter) the room, she (to look) at him in surprise."What
you (to want) to tell me?" she (to say). "Why you (to come)?" 12. It (to rain) hard
when | (to leave) home yesterday, so | (to return), (to put) on my raincoat and (to
start) again. 13. Your brother (to return) from the north? — Yes, he (to come) a
few days ago. 14. You (to be) to the Crimea? When you (to be) there? — | (to be)
there in 1993. 15. Where (to be) your brother? — He just (to come) home. He (to
take) a shower in the bathroom now.

IIpakTnueckas padora Nel6

Tema 2.7 Kommepueckasi 1eiTeJIbHOCTb

VOCABULARY

business cycles — sxoHOMHUYeCKHEe IUKIIBI; IUKIIBI EI0BOM aKTHBHOCTH
underemployment — HemoHas 3aHITOCTh

factories are idle — 3aBoasI He paboTaroT

business failure — 6ankporcTBO

permanently — nagosro, HaBceraa

boom - 6ym, OBICTpEII TOABEM (IE€TOBOM AKTUBHOCTH)

contraction - majcHHe/COKpalleHUe JIeTOBON aKTUBHOCTH

recession - cman

expansion - moapeM SKOHOMHYECKOH aKTHBHOCTH

to smooth out - ycrpansTs

economic fluctuations — skoHomuueckre KoeOaHus

at capacity — B moyiHoM o0beMe; Ha MTOJIHYIO MOIITHOCTh

consumer spending — mOTpeOUTEIIbCKIE PACXOIbI

spending levels — ypoBHu pacxooB

lay off — BpemeHHO yBOJBHSATH

they have built up excess inventories — HaKOIHIN W3JTHITHUE 3aTAChI
long-term decline —gonrocpouHoe CHUXKEHUE

the bottom phase— Husmas Touka

Severe — »KecTOKHi, rmyOoKuit

eventually — B koHeYyHOM cUeTe



10 recover — BOCCTaHaBINUBAThHCH, BbI3A0PABINBATDH

When people speak of business cycles, they think of things like “prosperity”
and “depression”. “Prosperity” is ordinary used to describe an extended period of
high employment, an improved standard of living and stable prices.

By contrast, “depression” refers to an extended period of general
underemployment of economic resources. Factories are idle, millions of workers
are unable to find jobs, and the rate of business failure is high. The worst
depression in American history, now known as the Great Depression, lasted from
1930 to 1940. There were, for example, 13 million people, about one of every four
workers, unemployed in 1933. That same year businesses failed at a record rate,
and number of people lost their savings because more than 4,000 privately owned
banks closed permanently.

More common, however, are much shorter and less dramatic changes in
business activity. Theses changes can be described in a number of different ways,
but for convenience they are called the periods of boom, contraction, recession
and expansion. The way to smooth out economic fluctuations was not found yet.

Boom

At the peak of the business cycle of the economy is booming. Business is
producing at or near capacity, and those looking for work can generally find jobs.
During peak times, business investment and consumer spending are at very high
levels. But because the economy is at or near full employment and the demand for
goods and services is increasing, prices are also increasing. This sets the stage for
the next phase of the business cycle.

Contraction

For any number of reasons, consumers and businesses begin to reduce their
spending levels. Businesses may lay off workers, reduce their purchases of raw
materials and reduce production because they have built up excess inventories.
Some businesses may decide to continue to use old factories and equipment rather
than investing in new machines and buildings. Some businesses and consumers
will even reduce spending because economists predict that business will be
slowing down in the next few months. Whatever the reason, reductions in business
and consumer spending mark the beginning of a contraction in the business cycle.

Recession

With factories operating at less than capacity and unemployment at very
high levels, total output of goods and services enters a long-term decline. This is
the bottom phase of the business cycle, or as economists describe it, the period of
recession.

Times are hard during recession. Unemployment is very high, jobs are
difficult to find and many businesses fail. A very severe and long-lasting recession
iIs called a “depression”.



Expansion

After a period of recession the economy eventually begins to recover,
entering the expansion phase of the business cycle. During a period of expansion
the conditions are about to improve, business begins to expand its activities.
Unemployment declines as additional workers are hired. This, in turn, leads to
higher levels of consumer spending and still further expansion of employment,
output and consumption.

WORD STUDY

Ex. 1. Study the different meaning of the following words and use them to
translate the

sentences.
a) expansion n 1) yBenuuenue (B pazmepe, 00bEME, KOJTUIECTBE)
2) pacHnpoCTpaHEHUE, IKCIIAHCUS; POCT, Pa3BUTHE
3) pacumupeHue Nporu3BOACTBA
b) to expand v 1) pacrtaruBath, paclIUpsTh YBEIHUUMUBATHCS B 00BEME,

B pa3zMepax, B KOJIMYECTBE
2) pa3BUBaTh, PACUIUPATH
u3Jarath 10 B MOAPOOHOCTAX BIBaTh b
3 37ara eJno OJIpOOHOCTSIX, PAaCKpHIBATH C
nena

1. When air is warmed it expands and becomes lighter.

2. Rapid expansion of private health insurance is one of the characteristics of
market economy.

3. Each cycle of recession is followed by a new period of economic expansion.

4. Expansion of gases when heated is a law of nature.

5. The company has abandoned plans for further expansion.

6. The aim of this gymnastic exercise is to expand the chest muscles.

7. Our trade with China is steadily expanding.

8. The director plans to expand the firm into an international company.

Ex. 2. Match the words and word-combinations listed in the box with their

Russian
definitions.
inventories, boom, to hire, depression, standard of living,

expansion, layoff,




business cycle, total output

1. Tlepuomuyecku MOBTOPSAIOUIMECS TOIBEMBI U CHaAbl AKOHOMUYECKOM
aKTUBHOCTH B

KaMUTATUCTUYECKUX CTpaHaXx.
2. CocTosiHuE 3KOHOMHUKH, XapaKTepU3YIOIIEEeCs 3HAYUTEIbHOW U JIUTEIbHOU
Oe3paboTuriei,

CHIIKEHUEM TMPOU3BOJCTBA, U UHBECTHUIIUM.
3. Pe3kuil nogbeM J1€JI0BOM aKTUBHOCTH.
4. YBOJIbHEHUE U3-3a OTCYTCTBUSI pabOTHI.
5. 3anacel CBIPbSI, MaTepuasos, TOTLJINBA, rOTOBOM
POTYKIIUH.
6. OO1iee KOJIMYECTBO €IUHMI] MPOIYKIIMH, MPOU3BEICHHOE 3a OMNMpPEACICHHBIM
nepuo

(Hampumep, Tox).
7. Hanumatp Ha paboTy 3a OMpEICICHHYIO TUIaTy.
8. YpoBeHb CYIIECTBOBAHUA M MaTE€pUAILHOTO OJIArOCOCTOSIHUSI TOCY/IapCTBa,
YeJioBeKa.

IIpakTuyeckas padora Nel/

Tema 2.7 Kommepueckasi 1esiTeJIbHOCTb

VOCABULARY FOCUS

Ex. 1. Use a dictionary if necessary to find out what the following abbreviations
stand for. Continue the list with 5 — 10 other commonly used abbreviations.
Adv., C/A, COD/c.0.d., D.D.D., exps., F.Y., GNP, IFC, I.M.F., inv., IOU,

L/C, Ib., Ltd., M.P., O/D (OD),Re: Att., p.w., R, SEC, St.Ex., TM, tx., VAT.

Ex. 2. Find in the English abbreviations for the following Russian expressions.
Kak MoxHO ckopee; 00IIecTBO ¢ OrpaHUICHHON OTBETCTBEHHOCTBIO; 3aKPBITOE
aKIMOHEPHOE OOIIECTBO; TO €CTh; TAK)KE M3BECTHBIM KaK; HAIIEH dPHI;
TaMO>KHS; THEBHAsI 3apabO0THas IJ1aTa; AI0KUHA; Yepe3 AeHb; OCCIIIaTHO.

Ex. 3. Match the words with the definitions below.

stock shareholder assets ownership

charter debts liabilities retail partnership tax

1 Owner of shares.

2 Money lent to a government in return for interest; shares in the capital of a
business company.

3 Anything owned by a person, company, etc. that has money value and that



may be sold to pay debts.

4 Right of possessing.

5 A business owned by two or more people.

6 An amount of money that you have to pay to the government so that it can
pay for public services.

7 The sums of money which a company or organization owes, for example
because it has made promises or signed an agreement.

8 Written or printed statement of rights, permission to do something, especially
from a ruler or government.

9 Payment, which must be, but has not yet been, paid to somebody; obligation.
10 Sale of goods (usually in small quantities) to the general public, not for resale.

Ex. 4. Complete the sentences with the words from the box below.

single ownership sole proprietorship flexibility

individuals liability own to operate directors stock

1. There are three major legal forms of ... : sole proprietorship, the partnership
and the limited company.

2. A sole proprietorship is owned and operated by a ... individual.

3.A ... .. can be dissolved as easily as it can be started.

4. A sole proprietorship offers the owner freedom and ... in making decisions.
5. A partnership is an unincorporated enterprise owned by two or more ... .

6. One partner may possess the management skills ... ... the firm.

7. In partnerships, the unlimited ... is both joint and personal.

8. Limited companies are separate from the people who ... and manage them.
9. The owners of limited companies elect a board of ... at an annual meeting.
10. Shareholders of corporations can only lose the amount of money they have
invested in company ... .

Pa3nen 3. Tunol JKOHOMHYECKHX CHCTEM
IIpakTnuyeckas padora Nel8

Tema 3.1 Tpagunuonnas cucrema

TRADITIONAL ECONOMY
VOCABULARY

to determine — onpenensarthb

efficient — a¢bexTuBHBIH

to allocate factors of production — pa3meniars hakTopbl MPONU3BOACTBA
to provide answer — gaBaTh OTBET

available resources — umeromuecs: ¥ paciopsKCHHH PECYPCHI



to rely upon government — nmosaratbcst Ha IPaBUTEILCTBO
remote areas — orxajeHHbIE paiOHbI

Isolated tribes — u3oaupoBaHHbIC TIIEMEHA

rural area — cenbckast MECTHOCTD

generation — mokojcHUe

the selection of crops — Be10Op 3epHOBBIX KYJIBTYP
to sustain — moxaepUBaTh

harvest is poor — ypoxaii 1oxoit (0eaHbIi)

to survive — BbDKHBATh

tribal chief — Boxap miemenu

landowner — 3emineBnazenenn

custom — oObIgait

remains — octaTku

The central problem of economics is to determine the most efficient ways
to allocate the factors of production (natural resources, human resources and
capital) and solve the problem of scarcity created by society’s unlimited wants and
limited resources. In doing so, every society must provide answers to the same
three questions:

- What goods and services are to be produced and in what quantities are they to
be produced?

- How are those goods and services to be produced?

- Who will receive and consume them?
Societies and nations have created different economic systems to provide
answers to these

fundamental questions.

An economic system is the way in which a country uses its available
resources (land, workers, natural resources, machinery, etc.) to satisfy the
demands of its population for goods and services. The more goods and services
that can be produced from these limited resources the higher the standard of living
of the population.

If we look at the different political and social structures which exist in the
world today, and the way in which these systems have developed over the years,
we can say that people use a very great varieties of economic systems. In fact, it is
possible to group these different economic structures into four broad categories:

e traditional economy which looks to customs and traditions

e planned or command economy which rely upon governments to provide
the answers

e market economy in which market prices answer most of What, How and
Who questions.

e mixed economy, which is a mixture of command and market economies.

The traditional economy. The answers to the What, How and Who questions
are decided by traditions in these economies. Traditional economy systems are



usually found in the more remote areas of the world. Such systems may
characterize isolated tribes or groups or even whole economies. Typically, in a
traditional economy most of the people live in rural areas and their main activities
are agriculture, fishing or hunting. The goods and services in such a system are
those that have been produced for many years or even generations in a way they
have always been produced. In short, the division of land among the families in the
village or tribe, the methods and times of planting and harvesting, the selection of
crops, and the way in which the product is distributed among the different groups
are all determined by very slowly changing traditions.

The basic economic problems do not arise as problems to be discussed and
agued about. They have all been decided long ago. Who gets what is produced in
such an economy? Since there is little produced, there is little to be distributed.
Most individuals live very poor, they have enough to sustain them but not more
than that. In some years, when the harvest is poor, some are not able to survive
and either leave the society or die. In better years, when the harvest is high there
may be more than enough to survive. When such a surplus exists, it is distributed
traditionally. The most part of the product may go to a tribal chief or large
landowner, while the remains are distributed according to customs.

WORD STUDY EXERCISES

Ex. 1. Study the different meaning of the word and use it to translate the
sentences.

allocate v 1) pacrpenensTh, pa3MemiaTh
2) BBIACIATH, HA3HAYATh
3) accurHoBathb, OTYUCIISATH

allocation n 1) pactpeneneHue, pa3MelIeHIE
2) acCUTHOBAaHUE, OTYUCIICHHE
3) BeIICIIEHUE (CPESICTB, PECYPCOB)
4) xnaccudukanus

=

The money was allocated for various projects.

Rooms have been allocated to the delegates.

3. Prices are an indication to the producers how best to allocate productive
resources.

4. Families choose to allocate their expected income between consumption and

saving.

Our committee allocated money for the memorial.

You should allocate tasks among members of the group.

Out of the total budget, $3000 was allocated to repairs.

no

~No o



Ex. 2. Match the words with their definitions.

__surplus a) custom, practice of long standing.

______generation b) the degree to which a person or group of persons and
their families are able to satisfy their wants.

____ tradition C) a quantity or amount in excess of what is

required

______ command economy d) all persons born about same time

_____standard of living e) people or race organized as a state

_____nation f) an economy in which business activities and the

allocation

of resources are determined by government order

Ex. 3. Give Russian equivalents to the following words and word
combinations:

standard of living
to use available resources

societies have created different economic systems
the problem of
scarcity
isolated tribes

when such a surplus exists
remote areas of the world
they have enough to sustain themselves

rural areas

very slowly changing traditions

Ex. 4. Match the verbs in column A with the nouns in column B.

A B

to allocate available resources
to solve factors of production
to provide the life

to create the problem
to use government
to distribute answers

to sustain surplus

to relay upon economic system

Ex. 5. Word-building. Complete the following table by inserting the missing
forms.



Verb Noun Adjective
determine
productive
solution
creative
economize
enjoyment
decisive
activity
distribute
Limited
government
satisfaction

COMPREHENSION

Ex. 6. Finish the following sentences:

NoohkwnE

Every society must provide......

Traditional economies are usually found......

In a traditional economy most people live in......

The goods and services in such a system are those......
Most individuals live......

When the harvest is high there may be more......
When such a surplus exists......

Ex. 7. Say if these sentences are true or false? Correct the false ones.

1.

ok w

6.
7.

To provide answers to the three fundamental questions societies and nations
have created a single economic system.

The standard of living doesn’t depend upon the quantity of goods and services
produced in the society.

Traditional economy looks to customs and traditions.

Traditional economic system can be found in the central parts of a country.

The main activities of people living in a traditional economy are mining and
trading.

Most individuals in a traditional economy live very poor.

The most part of the product in this society goes to the poorest people.

Ex. 8. Put the questions to the words in italics.

1. Every society must provide answers to the same three questions.
2. The central problem of economics is to solve the problem of scarcity created by
society’s



unlimited wants and limited resources.
3. There are three main economic systems.
4. Traditional economy systems are usually found in the more remote areas of the
world.
5. People’s main activities are agriculture, fishing or hunting.
6. Goods and services have been produced in a way they have always been
produced.
7. In some years some people are not able to survive and either leave the society or
die.
8. When such a surplus exists, it is distributed traditionally.
9. The most part of the product may go to a tribal chief or large landowner.

Ex. 9. Translate into Russian.

1. Since considerable trouble and expense may be involved in changing prices,
firms prefer to set

and maintain a price for a given period.
2. Since the price of shares change from day to day, a seller might receive more or
less than he

or she paid for them.
3. Since the 1960s there has been an increasing tendency to move from densely
populated city

centres to the outer suburbs and the country.
4. The years since the Second World War have seen a very substantial reduction in
the trade

barriers.
5. Since it came into being, the EEC has made substantial progress.

IIpakTnuyeckas padora Nel9

Tema 3.2 KomanaHas cucreMa

COMMAND OR PLANNED ECONOMY

VOCABULARY

to own — BimaneTs private property —  yacrHad
amount — KOJIMYECTBO COOCTBEHHOCTh

direction — pykoBojacTBO to pass orders — otaBaTh IpUKa3bI
to take  decision — mnpuHUMATH to expand - pacupsTh

perieHue complicated — cioxHbIi

a number of common features — psix



o0mux 4Yepr to fix wages - ycTaHaBIMBAaThH

five years ahead — Ha maTh JneT 3apIuiaTy
BIIEpE] profits — mpuObLIE, 10X0A
to set a plan — ycranaBnuBath 11aH to respond to changes — pearupoBatb
production target — Ha
POU3BOICTBCHHOE U3MCHEHHUS
3a/1aHKe to underproduce -
advantages — npeumyIiecTBa HEIOTTPOM3BONTH
disadvantages — negocTatku to predict -  mpenckas3biBaTh,
to ensure — rapaHTHPOBATH PEABHIET
to meet the needs — ynoBneTBoOpsTH delays and queues - nepebou (¢
MOTPEOHOCTH TOBapaMH) U OUepen
incentive — moOyIUTETbHBIA MOTHB to overproduce — nepenpou3BOIUTh

Planned economy is sometimes called “command economy” because the
state plans and controls the use of resources (such as labour and factories) that are
used to produce goods and services as a state owns factories, land and natural
resources. Planned economy is an economy with a large amount of central
planning and direction, when the government takes all the decisions. There might
be no private property at all. For example, in the former Soviet Union state
planners decided what was to be produced and in what quantities. They passed
orders down to factories, allocating raw materials, workers, and other factors of
production to them. Factories were then told how much they should produce with
these resources and where they should be sent. The workers are told where to work
and what work to perform.

Planning of this kind is very difficult, very complicated to do, and the result
is that there is no society, which is completely a command economy. The actual
system varies from state to state, but command or planned economies have a
number of common features. In such a system the state decides what the nation is
to produce. It usually plans five years ahead. The planners set the plan and each
industry and factory is set a production target.

A planned economy is simple to understand but not simple to operate. It does,
however, have a number of advantages and disadvantages.
Advantages:
e Everyone in society receives enough goods and services to enjoy a basic
standard of living.
e There should be work for everybody.
e The state can use its control of the economy. It can ensure that everyone
receives a good education and proper health care.
e The needs of the population are met, but there is little production of luxury
goods for the wealthy.
Disadvantages:



e There is no incentive for individuals to work hard in planned economies as

the government fixes wages and private property is not allowed.

e Any profits that are made are paid to the government.

e Citizens cannot start their own businesses and so new ideas seldom come

forward and this leads to low efficiency.

e The government may not produce goods which people want to buy.

A major problem faced by command or planned economies is that of deciding
what to produce. Command economies are slow when responding to changes in
people’s tastes and fashions. Consumers have little choice because planners
sometimes underproduce some items as they cannot predict changes in demand.
This leads to delays and queues for some products. Conversely, some products,
which are out of fashion and unattractive, may be overproduced.

The clearest example of command economies is the communist systems which
exist in China and existed in Eastern European countries before 1989. Even China
IS now introducing economic changes which involve less state control. There is
now much more freedom of choice than before and some private property and
trading are allowed.

WORD STUDY

Ex. 10. Study the different meaning of the word “item” and use it to translate
the
sentences.

item n - 1. mpeamMert, TOBap, U3IEIHC
2. MyHKT, CTaThs
3. coobmmenue (B razere)
4. Boripoc
5. Ha3BaHUE, HOMEP

1. Let us know what items of the equipment are most liable to damage

(Tmo1Bep>KEHBI TIOBPEKICHUSIM ).

Another large item of expenditure in that country is defence.

Some items were supplied in increased quantities.

4. They proceeded with the tests of the above-mentioned item in accordance with
the terms of the contract.

5. We disagree on several items.

w

Ex. 11. Match the words with their definitions.

private property a) an economic model that calls for government control
of
all important economic activities.



profit

an order

raw materials
central planning

gconomic

command economy

fashion
incentive

b) land or belongings owned by a person or group and
kept
for exclusive use.
c) aneconomy in which business activities and the
allocation of resources are determined by
government
order rather than market forces.
d) style in clothes, cosmetics, behaviour, etc
e)a motivating influence; stimulus
f) the income held to be the motivating factor of all

activity in a capitalist economy
g) basic natural materials before any manufacturing
h) an instruction that must be obeyed; command

Ex. 12. Give English equivalents to the following words and phrases.

BJIA/ICTh babpukamu, 3emiie u IPUPOJAHBIMU
pecypcamu

OTAaBaTh

HPUKa3bI

M3/1aBaTh HPUKa3bI
TIAHUPOBAHKE

TIAHUPOBATH Ha IS Th aer BIIEpE]]
pEeuMyIIeCcTBa u HEJIOCTAaTKU
rapaHTHPOBATh

peIMeThI POCKOIIH
o0y TN TENbHBIN MOTHUB
JUYHAS COOCTBEHHOCTh
CTOSITh nepen npooeMon
ouepenp

Ex. 13. Study these pairs of words:

advantage — disadvantage



order — disorder
to agree — to disagree

What does prefix dis- mean in the English word-building? Can you give some

more examples of this rule?

Ex. 14. Define what parts of speech these words are.
1. differ, different, difference

2. to vary, various, variety

3. efficient, efficiency, efficiently.

Ex. 15. Fill in the blanks with the words from Ex. 14.

1. The enterprise is working

2. Thereisa of reasons for high unemployment in this region.

3. Prices of the same agricultural products from region
to region.

4. There is not any between these two methods, only the names

5. These two economists are interested in fields of
economics.

6. They have raised of their work by means of new

machinery.

Ex. 16. What are the synonyms from the text of the following words?

. a large quantity of central planning

. to distribute raw materials

. Planning of this kind is very hard and very complex to do.

1
2
3. what work to do
4
5

planned economies have a number of

. the state can guarantee

common characteristics

. luxury goods for the rich

6
7
8. the planners cannot forecast changes in demand
9. There is no motive for individuals to work hard.

COMPREHENSION

Ex. 17. Multiple choice. In the space provided, write the letter of the item that

best
answers the question.

1. Who decided in the former Soviet Union what was to be produced and in

what
quantities?
a) workers and employees



b) state planners
c) businesses

2. For how many years ahead does the state decide what the nation is to
produce?

a) the state doesn’t set any plans at all

b) ten years ahead

c¢) five years ahead

3. What is a major problem faced by command economies?
a) responding to changes in people’s tastes and fashions
b) deciding what to produce
¢) predicting changes in demand

_____ 4. Who are the profits made in command economy paid to?
a) to the government
b) to workers
c) to top managers
5. What does the state ensure to everyone in command economy?
a) production of as many luxury goods as people want to buy
b) purchasing of land
¢) agood education and proper health care

Ex. 18. Match the beginnings of the sentences to their ends using information
from the
text.

In command economy the workers are told ...

In such a system the state decides ...

However, the command economy has ...

A planned economy can ensure ...

Any profits that are made in command economy ...
Command economies are slow ...

ok wnE

... that everyone receives a good education and proper health service.
... when responding to changes in people’s tastes and fashions.

... the state decides what the nation is to produce.

... where to work and what work to perform.

... anumber of advantages and disadvantages.

.. are paid to the government.

nmoow>
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Vupaxuenue 1. Packpoiite ckoOku, ynmorpeOmsisi rmaroisl B Past Simple, Past
Continuous u Past Perfect.

1. By eight o’clock yesterday I (to finish) my work and at eight I (to play) the
piano.

2. By six o’clock father (to come) home and at six he (to have) dinner.

3. By nine o’clock yesterday grandmother (to wash) the dishes and at nine she (to
watch) TV.

4. When | (to meet) Tom, he (to eat) an ice-cream which he (to buy) at the corner
of the street.

5. When father (to come) home, we (to cook) the mushrooms which we (to gather)
in the wood.

6. When | (to see) Ann, she (to look) at the flowers which she (to pick) in the field.
7. When | (to come) home yesterday, | (to see) that my little brother (to break) my
pen and (to play) with its pieces.

8. When | (to open) the door of the classroom, | (to see) that the teacher already (to
come) and a student (to write) a test.

9. When | (to come) home my sister (to read) a book which she (to bring) from the
library.

10. When mother (to come) home, the children (to eat) the soup which she (to
cook) in the morning.

11. When | (to ring) up Mike, he still (to learn) the poem which he (to begin)
learning at school.

12. When 1 (to look) out of the window, the children (to play) with a ball which
Pete (to bring) from home.

VYnpaxnenue 2. Packpoiite ckoOku, ynotpeOssisi rmaronsl B Past Simple, Past
Continuous u Past Perfect.

Last night we (to go) to a football match. We (to take) a bus. The bus (to be)
overcrowded as many people (to want) to see the match. We (to get) off the bus
and (to go) in the direction of the stadium. While we (to cross) the road, | (to see)
Victor. He (to stand) at the corner. He said he (to wait) for his friend who (to
come) to St. Petersburg the day before and (to wish) to see the new stadium. A
man (to come) up to me and asked if | (to have) a spare ticket for the match. Victor
told us that two boys just (to ask) him whether he (to have) a spare ticket. We (to
enter) the stadium just as the football players (to come) out on to the field. At the
entrance to the stadium we (to meet) Sergei. He (to show) us to our seats and (to
ask) me if I (to play) football in my childhood. We (to agree) to meet in the snack
bar during the interval.

Yopaxuaenne 3. Packpoiite ckoOku, ymoTpeOmsisi rimaroisl B Past Simple, Past
Continuous u Past Perfect.

1. There (to be) two men in the room. One of them (to write) something while the
other (to read) a newspaper.
2. He (not to tell) me that he (to receive) a telegram from her.



3. She (to say) that he (to give) her the wrong address.

5. | (to ask) him where he (to put) my hat.

6. He (to tell) us that they (to spend) all the money.

7. | (to sit) in an armchair and (to think) of my coming trip across the North Sea
when the door suddenly (to open) and an old friend of mine whom | (not to see) for
a very long time (to enter) the room.

8. She (to come) to see us just at the time when we (to have) dinner. It (to be) the
first time | (to see) her.

9. | (to see) him when he (to leave) the hotel.

10. He (to leave) the house before I (to have) time to ask him anything.

11. | (to find) the old man in the garden. He (to talk) to some children who (to
stand) around listening to him.

12. He (to tell) me that he (to learn) it from the newspaper.

13. He (to enter) the room, (to take) something from the desk and (to go) out.
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Tema 3.4. PoiHOYHAas cucTEeMA

Text 3
FREE MARKET ECONOMY

VOCABULARY

to interfere — BMermmBaThCs

private enterprise — yactHOe NpeANPHUHUMATEIHCTBO
private ownership — gyactHast COOCTBEHHOCTB

means of production — cpeicTBa mponsBoaCcTBa
employer — paboToaarens

favoured - mpuBieKaTeabHBI

profitable goods — npuObLIBEHBI TOBAp

tax —nanor

to compete - KOHKYpUPOBAaThH

boom — 6ym; ObICTpBI# TO1BEM (IETOBOM AKTUBHOCTH)
recession — cran

In a true market economy the government plays no role in the management of the
economy, the government does not interfere in it. The system is based on private enterprise
with private ownership of the means of production. Although markets exist in traditional and
command economies, all major means of production (companies, farms, factories, etc) are
usually publicly owned. That is, they are owned by groups of people or by the government. In a
market economy the means of production are owned by private individuals. There is no
government control over land, capital and labour. No government ministry decides how many
shirts or shoes to manufacture, or what style or colours. Business produce goods to make a profit.

Workers are paid wages by employers according how skilled they are and how many
firms wish to employ them. They spend their wages on the products and services they need.
Consumers are willing to spend more on products and services, which are favoured. Firms make



more of the more profitable goods — those demanded by consumers. They make fewer of the
less profitable goods — those least demanded by the consumers. This leads to direct competition
between different firms making and selling these products, and that competition is one of the
basic reasons why there are generally so many different styles, fabrics and brands of clothing for
consumers to choose from in market economies.

Market economies are directed by prices. As the price of an item rises, sellers are
encouraged to increase production, and consumers are discouraged from purchasing them. When
the price falls, the opposite is true. In this way prices send out “signals” to buyers and sellers,
and are influenced by the demand for and supply of the goods.

Thus, we can see that in a market economy consumers decide what is to be produced.

There are certain advantages and disadvantages of a free market economy.

Advantages:

- Consumers are free to choose what they want to buy.

- Workers are encouraged to work hard as they can keep most of their income because of low
taxes.

- Business compete with each other and this could keep prices low.

Disadvantages:

- There are no government-provided goods or services such as health or education, available
for everybody.

- As there is no government control over the economy there could be many uncontrolled
booms and recessions in the economy.

- Businesses might be encouraged to create monopolies in order to increase prices. Consumers
will have limited choice.

In fact, there is no country in the world with a completely free market economy. In all
countries governments are involved in making important economic decisions. The United States
is the country with an economy most like a free market system. But even there, the USA
government has a lot of control over the economy.

EX. 19. Translate into Russian. (“That / Those”)

. These rates are higher than those in most Western European countries.

. The selling cost of the larger firm will be much greater than those of the smaller firm.

. Unofficial strikes are those which do not have full support of the trade union.

. The rate of savings in rich countries is much higher than that in poor country.

. Although there are more male births than female births, the number of females in the total
population exceeds that of males.

. The aims of monetary policy are the same as those of economic policy in general.

. That he refused to help his partner is very strange.

8. Dividends and interest on risk capital need not be paid in those years when the company has

not prospered.

O wnN -
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Tema 3.5. Cmelmnanuag cucreMa
Text 4

MIXED ECONOMY
VOCABULARY

market forces — peiHOYHBIE CHITBI
intermediate system — mpomexxyrouHasi cucTema



at one extreme... at the other extreme — Ha 0JHOM MOJIIOCE. .. HA IPYTOM

a public sector — rocyaapcTBeHHBII CEKTOP

government- or state-owned organizations — rocy1apCTBEeHHBIC YIPEIKACHHSI
to charge the consumers — HazHavath 1IeHY TOTPEOUTEITIO

taxpayer — HanoromiaTeIbIInK

in response to — B OTBET Ha

to avoid — uzberarp

to interact - B3aumoelicTBOBaTh

defence — obopona

water supply — BogocHabxeHue

There are no “pure” market economies in the world today. Both market forces and
government participation have been playing a certain role in the economy of a country. This
mixture of market forces and government participation has led to development of an
intermediate system, known as mixed economy.

A mixed economy contains elements of both market and command economies. At one
extreme we have a public sector (like the command economy) made up of government- or
state-owned and controlled businesses and organizations. The government makes decisions
about what to produce and how much to charge the consumers. Some goods and services are
provided free of charge to the consumers — such as state health and education services. The
money for these comes not from the users but from the taxpayers. At the other extreme we
have a private sector (like the free market economy) made up of businesses not owned by the
government. These businesses will make their own decisions about what to produce, how it
should be produced and what price should be charged for it. Even so, there likely to be some
government controls over these decisions. Between these two extremes lies a mixed economy. In
mixed economies some resources are controlled by the government while the others are used in
response to the demands of consumers.

Technically, all the economies of the world are mixed. Some countries are nearer to
command economies, while others are closer to free market economies.

The aim of mixed economies is to avoid the disadvantages of both systems while
enjoying the benefits that they both offer. So, in a mixed economy the government and the
private sector interact in solving economic problems.

What are the most common areas of government ownership?

In many countries the government controls the following important industries or
organisations:

health defence water supply

education public transport electricity supply

The United Kingdom is a country with mixed economy. Some services are provided by
the state (for example, health care and defence), while a range of privately owned businesses
offer other goods and services.

WORD STUDY

Ex. 20. Learn the words:

to employ — npenocrariate paboTy, HaHUMAThH(Cs1)
employer — pabotomarenb, HAHUMATEIh
employee- ciyxamumii

employment — 3aHsToCTh, HaliM Ha paboOTy
unemployment — Ge3paboTtuiia

Put these words in the sentences given below.

1. We all hope that will get better in the future.




Nook~wn

The office of the company is closed today because all its are on strike.

Business activity people as workers and pays them wages.
In market economy no planners have to be
The rising may lead to many social as well as economic problems.

of the new staff will be in September
When composing a job advertisement take into consideration that you must name the

position you for.

Some businesses thousands of people with operations in many different
countries.

The director of our company prefers intelligent, sociable and hard working people.

EX. 21. Fill in the gaps with prepositions.

=

w

5.

6.

7

Even the economically advanced countries there is a question survival.
The system is based private enterprise private ownership the means
of production.
Market economies are directed prices.
traditional societies, people use methods __ production and distribution that were
devised the distant past.
In these societies we find that the division land the families____ the village or
tribe, the methods and times planting and harvesting all are based tradition.
The economy _ acountry is affected __ political changes both at home and abroad.
Changes ____taste and fashion can influence the demands many consumer goods.

EX. 22. Match the verbs in column A with the nouns in column B.

A B
to own the consumers
to pay problems
to make wages
to employ means of production
to increase workers
to keep disadvantages
to create a profit
to charge monopolies
to avoid income
to solve production

EX. 23. Generate other forms from these words.

Verb Noun Adjective
manager
to profit
to lead
competitive
education
to create
mixed
usage
to free
enjoyable
to own

EX. 24. Make up sentences with the jumbled words.




PoNE

the means of production / private individuals / by / a market economy / are owned..
by / are directed / market / prices / economies.

government / there is no / land / over / labour / control / capital / and.

to buy / free to choose / what / consumers / are / want / they.

EX. 25. Translate these sentences into Russian paying special attention to the noun means

N

5.
6.
7.
8.

and the verb to mean.

To start business a manufacturer should buy the necessary means of production.

Nowadays people can easily communicate with each other by means of the Internet.
Oligopoly means a market condition on which relatively few firms produce identical or
similar products.

A high tariff on imported goods is a possible means to reduce domestic demand for these
goods.

For many developing countries the US assistance meant economic dependence.

New means of communication have appeared with the introduction of computers in people’s
life.

The development of trade relations will mean larger international income.

A plane is known as the quickest means of travel to the farthest places on the earth.

COMPREHENSION

EX. 26. Find the false sentences and correct them using the information from the text.

ogakrwdE

~

In a market economy the means of production are state-owned.

Workers are paid wages according to their skills.

In a market economy there is government control over land, labour and capital.

Firms make more of the less profitable goods and fewer of the more profitable goods.

Market economies are directed by prices.

In a market economy workers have no incentive to work hard as they can’t keep most of their
income because of the high taxes.

There are no “pure” market economies in the world today.

The United Kingdom is the country with command economy.

EX. 27. Multiple choice. In the space provided, write the letter of the item that best

completes the statement.

1. Individuals and businesses have the greatest say about what is produced in
a. market economies.
b. traditional economies.
c. command economies.
d. all economic systems.

2. Inthis country goods and services are produced in much the same way as long
as anyone can remember. Occupations are determined at birth. The country
has

a. market economy.
b. traditional economy.
c. command economy.
d. mixed economy.

3. Inanother country, privately owned business firms can produce goods or service
in any lawful manner that they choose. This country has a
a. market economy.
b. traditional economy.



4

5.
a.
b.
C.
d.

6.

10.

11.

12.

c. command economy.
d. mixed economy.

In a free enterprise system

a. individuals may enter any lawful business.

b. each citizen has the right to vote in elections.
C. goods are so plentiful that they are free.

d. workers do not charge for their labor.

An economy is “mixed” when

goods and services are produced by both publicly and privately owned businesses.
government owns or controls all businesses.

economic decisions are made by tradition.

there is a “mixture” of rich and poor people.

Which of the following decisions did not involve an economic incentive?

a. Alex saved his extra money in an account earning 6.5% interest.

b. Beta General Corp. purchased new robots to increase production.

c. Carlos feels it is important to stay healthy, so he spent the weekend hiking in the
mountains.

d. Dolores returned to school to learn computer programming.

Which of the following is a reason for government participation in the economy.
a. to reduce competition in the marketplace.

b. to provide goods and services more cheaply than private enterprise.

c. toregulate harmful externalities.

d. to guarantee that all business firms earn the profit.

Which of the following is an example of a public good or service?
a. traffic lights.

b. World Series baseball games.

c. fuel-efficient compact automobiles.

d. computer repair service calls.

Which economic system is based on a market economy?
a. capitalism.

b. communism.

c. socialism.

d. traditionalism.

We generally refer to a nation that has a democratic political system, together
with government ownership of major industries, as

a. capitalist.

b. communist.

c. socialist.

d. fascist

Which term does not belong with the other three?
a. Gosplan.

b. price-directed economy.

c. central economic planning.

d. five-year plan.

The policy known as glasnost introduced by the Soviet leader Mikhail
Gorbachev



represents a return to Stalinist repression.

has made the Soviet Union a true democracy.

encourages some public criticism of government.

prohibits public discussion of weaknesses in the Soviet system.

cooTe

___13. Perestroika which is Russian for “restructuring”,
a. has been denounced by the United States.
b. represents a return to the economic principles of Karl Marks.
c. provides for an increased involvement of government in day-to-day operations of
economic enterprises.
d. allows prices to be set by market forces and requires Soviet enterprises to pay
their own way.

IIpakTnueckas padora Ne 23

Tema 3.6. Tunbl BOonpocos

B anrnauiickom s3bIKe CymCCTBYCT IIATH OCHOBHBLIX THIIOB BOIIPOCOB: 06IIII/I€,
CIICIIUAJIbHBIC, AJIbTCPHATHUBHLBIC, PA3ACIIUTCIIBHBIC 1 KOCBCHHBIC.

OO6muit Botpoc

OOmme BONPOCHI MMOMOTAIOT IMOATBEPIUTH H3BECTHYHO BaM HMH(DOPMAIUIO WM
ONpoBepruyTh e¢e. Kak mpaBmiio, Ha TAKOTO THUITA BOIPOCHI OTBEYAIOT KPATKO —
yes WIH No.

Is she married? — Ona 3amyxem?
Was John visited his grandparents? — J>kon HaBemian cBoux 0aOymIKy u

TEYIIKY?

CnennaibHbIN BOIPOC

CrenmanbsHbIN BOMIPOC TPEAINoiaraeT pa3BepHYTHI OTBET cobecemHuka. UToObI
IPaMOTHO €r0 ITOCTPOUTH, HY’KHO MCITOJIb30BaTh BOINPOCUTEIBHBIEC CJIOBA B Hadalle
MPEITOKEHHUS.

Where was you yesterday? — I'ie BbI ObuH BUepa?
When can we go to the teacher? — Koraa Mbl MOkKeM HOJONTH K YUHUTEITIO?

ATNbTEpHATUBHBINA BONPOC

3amaBasi albTEpHATUBHBIN BOMPOC, BBI MpEiaracTe COOECETHUKY BBIOOp MEXKIY
HECKOJIPKMMH  BapuMaHTaMHd OTBETa. BaXHO yMeTb TIpaMOTHO 3aJaBaTh
aJbTEPHATUBHBIE BOIIPOCHI B PEYU U HA IIUCHME.

How many tennis racquets does the sportsman need, one or more? — CkoJIbKO
TEHHUCHBIX PAKETOK HYXHO CIIOPTCMEHY — OJTHA WJIH OOJIbIe?

How will he travel: by car or by train? — Kak on Oymer myremiecTBOoBaTh: Ha
MalllMHE WUJIW Ha Toe3/e?



PaznenurenbHbIl Bompoc

PazgenutenbHBIi  BOMpPOC OKAaHYMBAETCS Ha KOPOTKyo  (pasy,
MOATAJIKUBAET COOECENHHKA MOATBEPAUTh WM OMNPOBEPTHYTH HH(MOPMAIIUIO.
AHanoru Tako# (pasbl B pyCCKOM — «HE TaK JIN», «BEJb TaK», «HE MpaB/ia JIn».

Emmy is an actress isn’t she? — OmMmu — aktpuca, He Tak Jau?
You remember Andrew, don’t you? — ThbI e OMHUIIL DHAPIO, HE TIpaBa Jau?

5 types of questions exercises.
VYnpaxuenue 1. Fill in the words to form questions.

did, are, do, have, was, haven't, is, isn't

What types of books you like to read?
she reading love story or an adventure story?
you seen «Titanic»?
Who watching TV at eight o'clock last night?
It's an exciting book, it?
you going to watch a romantic film or a musical?
You have seen this film, you.
you go to the cinema last night?
Now group this question by their types.

Yes / No Questions:

Alternative Questions:

Special Questions:

Tag Questions:
Yopaxuenue 2. Form questions.

birthday / is / when / your?

many / How / cards / did / get / you?

do / What / like / you / presents?

mum / What / make / did / cake / your?
at the party / you / did / what / do?

like / you / parties / do / Why?

summer / are / this / where / you / going?
there / going / How / you / are?

take / going / to / what / you / are?

with / are / you / Who / going?

do / going/ to / you / there / What / are?
you / stay / going / to / are / Where?
what / playing / dad / sports / your / games / is / of / fond?



roller-skate / when / learn / you / to / did?
of / afraid / are / swimming / you?

Yopaxaeane 3. Hamwmmre BOMpPOCHI K MPEIOKEHUSM, HAdYWHAS CO CJIOBa B
CKOOKax.

My sister eats sweets every day. (Who)

He won't go to the country this summer (Will)

We were advised to come. (What?)

| haven't seen Peter since Saturday. (Since when?)

They are planning to have a holiday soon. (They)

She made a beautiful dress for herself last week. (What?)

Everybody was waiting at the door to the museum. (Was)

By the end of the year, he had read about twenty books. (How many)
He is followed by his friend everywhere. (By whom?)

He didn't know how he could help his friend. (Why?)

VYnpaxuenue 4. Write questions to the underlined parts of the text.

John is my cousin (1). He is only 18, but he is already a student (2). John is very
intelligent (3) and he is a good-looking boy too. Many girls (4) admire his dark
brown (5) eyes and curly hair. The only problem is that John hasn't got enough
money (6). He likes books (7) but he often has no money to buy them.

Yupaxuenne 5. Write special and alternative questions to the answers.
Example

He is from England.

What country is he from?

Is he from England or Scotland?

We went to the library.

He is a driver.

We were playing a game.

They came to this place a long time ago.

Ynpaxunenune 6. Write questions about driving in England. Use the prompts.
petrol expensive in England?

motorists have to wear front seat belts in England?

what minimum driving age?

many roads in England?

roads good in England?
what the national speed limits in England?



how all speed limits given on signs?
how signs indicate speed limits?

Paszjnen 4. ®uHaHCHI
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Tema 4.1. leHbru 1 UX PyHKUMH

MONEY AND ITS FUNCTIONS

VOCABULARY

efficient — appexruBHBIN, NeiicTBEHHBIIH
medium of exchange - cpencrBo
oOpareHus, oOMeHa
barter — meHOBast TOproBIs
to swap — oOMeHuBaTh, MEHSTh
trading - Toprosus
scarce resources -
pecypcesl
permanent - noCTOSHHbBIN
checking account deposits - uekoBbIe
BKJIAJIBI
a transaction - crenxa
goods and services — ToBapsl U YCIYTH
to repay debts —BrimmaunBath goarH
a bank deposit - Bxian B OaHke
payment - miarex
a unit of account — exunuIa yuera
Mepa CTOUMOCTH
In terms of — ¢ Touku 3peHus
to state the price — 0603Ha4aTh IEHY
to enable — naBaThe BO3MOXHOCTH
value — crouMocThb, 11eHa

OrpaHNYCHHBIC

standard of value — macmra6 1en
CUFrency — Baiora
a store of value — cpeactBo coepexenus
(CpeacTBO COXpaHEHHsI CTOMMOCTH)
purchases - nokymnku
purchasing power — nmokymnarejabHast
CITOCOOHOCTH
temporary - BpeMeHHbI!
to save — cOeperarb, COXpaHATh
to carry out - BeIITIOJIHATH
wealth — 6imarococrosinue, cocTosiHue
accumulated savings — HaKOIJICHHBIE
cOepexeHus
real estate - HeIBUKUMOCTH
a stock - akuus
a bond - o6muramnus

capacity to retain - cmnocobHOCTB
COXPAHSITh

safeguarding - rapantus

money supply — neHexHas Macca
[komuyecTBO geHer| (B oOpalieHHn),

MMPCIIOKCHUC JCHET

It is common knowledge that money rules the world. Why does it and why do
people need money — these are questions everyone would like to answer.
What is money? Money is anything that is generally accepted by people for the

things they sell or the work they do. Money is the medium through which people
exchange goods and services. Money makes the trading process simpler and more
efficient.

Almost every society now has a money economy based on coins and paper notes
of one kind or another. However, this has not always been true. In primitive societies a
system of barter was used. In barter economy there is no medium of exchange. Goods
are traded directly or swapped for other goods. Trading is very expensive in barter
economy. People must spend a lot of time and effort to find others with whom they can
make mutually satisfactory swaps. If you wanted, for instance, a car, you would have to
find a car owner willing to sell a car. Suppose the car owner wanted a scooter in



exchange for the car and you didn’t have the scooter. You would then have to find
something that a scooter owner wanted and swap it for the scooter in order to give it to
the car owner, a barter economy is wasteful.

People needed a more practical system of exchange. Before paper and coins were
introduces as permanent forms of paying, people used a variety of other objects to serve
as money for selling goods. Examples of early forms of money are the following: rice,
dog teeth, grains, shells, salt, tobacco. However, today money consists mainly of paper
bills, coins made of various metals, and checking account deposits.

Functions of money. Money, in general, performs three functions. The first, and
the most important is a medium of exchange. A medium of exchange, or a transactions
medium, is anything generally acceptable as a means of payment in the exchange of
goods and services, in repaying debts. Bank deposits are also a medium of exchange
because they are generally accepted as payment.

The second function of money is to serve as a unit of account. The unit of account
is the unit in which people state the price of goods and services in terms of money.
Historically societies choose a single item to serve as a unit of account, say, a kilogram of
wheat. In this way, each good could be priced at so many kilograms of wheat per unit. In
modern times, paper money is the unit of account. For example, the dollar is the unit of
account in the United States. Knowing that a pound of apples costs one dollar and a
pound of peaches costs two dollars enables us to compare their value. Thus, money
becomes a standard of value. Normally, the same item serves as the unit of account and
the medium of exchange: the dollar in the United States, the pound sterling in Great
Britain, the euro in many European countries, the yen in Japan, the rouble in Russia and
Belarus. The money in use in a country is called currency.

The third function of money is a store of value. Money is a store of value because
it can be used to make purchases in the future, it is a reservoir of future purchasing
power. Money is both a temporary and a permanent store of purchasing power. For
example, an individual earns $700 a week but plans to spend $560 on goods and services
and save $140 every week. Usually this individual will not spend the entire $560 on a
day. Instead, he may spend $90 on a day and hold $470 in the form of money to be spent
over the course of the week. This $470 held in money is a temporary store of purchasing
power.

Money can also serve as a permanent store of purchasing power. People hold
money to carry out their future transactions. The wealth of individuals is their
accumulated savings. Money is one form in which people may keep their wealth. Gold,
jewels, real estate, paintings, stock and bonds are other forms. Of course, when wealth
Is held in money, in the future it will not need to be exchanged to buy goods and services.
The ability of money to serve as a store of value depends on its capacity to retain its
purchasing power.

These three functions of money — medium of exchange, unit of account and store
of value — can only be fulfilled if there is great confidence in its stability of value.
Safeguarding monetary stability is the primary task of the central banks all over the
world. Moreover, the central bank has the function of regulating the money supply in
order to guarantee a smooth functioning of the monetary system.

WORD STUDY
Ex. 1. Find words in the text to complete the following expressions.

money rules . . . astore of . ..



a money economy based on .

medium of . ..
since time and effort are . . .
money performs . . .

. a temporary store of . . .

the function of regulating . . .
the euro in many . . .
over the course . . .

Ex. 2. Match the words and their definitions.

price
a debt

bond
currency
wealth
purchase

bank

money supply
money

trading
barter

a) a medium of exchange that functions as legal tender

b) to trade (goods, services, etc.) in exchange for other
goods, services, etc., rather than for money

c) the act of buying and selling goods and services either
on the domestic markets or on the international markets

d) something that is owed, such as money, goods, or
services

e) an institution offering certain financial services

f) the cost at which anything is obtained

g) a metal or paper medium of exchange that is in current
use in a particular country

h) something that is bought with money

i) a large amount of money and valuable material
possessions

j) a certificate of debt issued in order to raise funds

k) the total amount of money in a country's economy at a
given time

Ex. 3. What are the opposites from the text of the following words?

to buy to save
complicated answer

false expenditures
cheap final

to lose demand

late poverty

old rough

past civilized

Ex. 4. Replace the words in italics by synonyms from the text.

to make equivalent swaps

to make trading process more effective
in under-developed societies

a car owner who wants to sell a car
time and effort are rare resources

money is a store of wealth

to buy things in the future

an individual may keep $470

gold, jewels, houses, paintings are other forms

depends on its ability to retain

guaranteeing monetary stability
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Ex. 5. Put one of these words or expressions in each blank.

well-off,
spend,

inherit,
buy, luxuries,

pocket money,
in bulk,

money,

food hill,
earns,

live on,
credit cards

charities,
donate,

1.1

about $2000 a year on clothes.

2. | think there will be enough money for the next generation to keep the house, but they

won’t

true.
5. My monthly

much more than that.
3. As a child I used to get only $3 dollar a week
4. If you have a big house, people think you must be

, but it just isn’t

came to about $500, and towards the end of the

month we had beans on toast three nights out of seven.

6. He $36,000 per annum.
7. We always buy food

9. | have four
10. I never buy :
11. I can $40 a week.

12. He is always worrying about

so it’s cheaper.
8. He generally gives $50 a month to animal
to beggars wearing $150 trainers.

, but one is never used.

, but he doesn’t

13. Sometimes when | get wild | go and

something just to cheer myself

up.

Ex. 6. Match the questions to their answers.

1. What sort of money economy does
almost every society have?

a. Rice, dog teeth, grains, shells, salt,
tobacco.

2. What system was used in primitive
societies?

b. Because people must spend a lot of time
and effort to find others with whom they
can make mutually satisfactory swaps.

3. Why is a barter economy considered
wasteful?

c. Because it can be used to make
purchases in the future.

4. What are the examples of early forms of
money?

d. Based on coins and paper notes of one
kind or another.

5. What is the most important function of
money?

e. The money in use in a country.

6. Why is money a store of value?

f. Their accumulated savings.

7. What money is called currency?

g. In the form of money, gold, jewels, real
estate, paintings, stock and bonds

o

. What is the wealth of individuals?

h. A medium of exchange.

9. In what forms may people keep their
wealth?

I. A system of barter.

GRAMMAR FOCUS




Ex. 7. Put the verbs in brackets into the correct tense form.

1. Profit (to play) an important part in determining the allocation
of

resources.
2. Bank-notes first (to come) into use in Britain in December 1975.
3. Economic conditions (to change) all the time.
4. Last year the results (to be) not very pleasing.
5. They usually hold their European meeting in Paris.
6. The distribution of industry now (to become) a major feature
of

government economic policy.
7. They (to start) a new sales campaign next week.
8. In recent years governments in the UK (to pay) increasing
attention to the role of small business in the economy.
9. The Bank Charter Act of 1844 (to follow) a long dispute about
the

control of money supply.

IpakTuueckas padora Ne 26.
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1. Match the definitions (a—j) with the vocabulary (1-10).

Vocabulary Definition

1. asset a. something that is used to pay for
goods or services, for example a particular
currency

2. a medium of exchange b. a general, continuous increase in
prices

3. a store of value Cc. an amount paid in order to buy or

sell something in addition to the price
of the thing itself, for example legal
COsts

4. a unit of account d. something valuable belonging to a
person or organization that can be
used for the payment of debts

5. transaction cost e. too slight or small in amount to be
of importance
6. to barter f. the ability of a person, group, or

company to buy things, or the amount
of money they have available to spend

7. buying power g. having a particular value, especially
in money
8. inflation h. an asset, commodity, or currency

that maintains its value without depreciating

9. worth I. to exchange goods for other things




rather than for money

10. negligible J. a measure of an amount of money

2. Read the text and do the exercises

For many people, money is equal to bills and coins. However, even

though this is not wrong, it is only one part of the equation. Generally speaking,
money is a set of assets that are commonly used and accepted as payment for
goods and services in an economy. This suggests that anything can be considered
money, as long as it fulfills certain criteria (i.e., the functions of money).

To really understand what money is, we must therefore look at the relevant
functions it performs within the economy. To keep things simple, we will

focus on the three most important ones here: money as a medium of exchange, a
store of value, and a unit of account.

1. Medium of exchange

Money can be used in exchange for goods and services. This reduces
transaction costs by a huge margin because people no longer need to barter. In
other words, you can just walk into a store and buy a pair of jeans (or whatever
you need) in exchange for your money. This only works as long as the seller is
confident, that he will be able to use the currency he receives to buy goods or
services of equal value later on.

2. Store of value

Money can serve as a store of value. That means, it can be used to transfer
buying power into the future. If you sell your car, for instance, you can keep the
money for a while and use it to buy a new car later in the future. For that reason,
money needs to be durable and must not lose its value over time.

Please note that this may not be perfectly accurate in reality, as money can
actually lose some of its value due to inflation. However, we consider this effect
negligible for now (but we will cover it later).

3. Unit of account

Money is also a measure of economic value. Every good you can buy in a
shopping center has a price tag on it. Thanks to that we can easily compare the
value of completely different goods. To give an example, you may want to buy
some ice cream for 2$ and a shirt for 20$. By comparing the prices you know
that the ice cream is worth about 1/10 of a shirt. Using money as a unit of account
IS very convenient because it allows us to compare virtually everything.

3. Complete the summary with the following words and phrases: money,
assets, a unit of account, a medium of exchange, a store of value.

Money is a set of 1 that are generally used and accepted as
2 for goods and services in an economy. Apart from its function as a
medium of exchange, money also serves as 3 and 4 . Everything

that fulfills these three functions can be considered 5

4. Choose the correct alternative.
1. What are the three basic functions of money?
A a medium of exchange B a barter




C a store of value D a unit of account

2. Is anything that people will accept as payment for goods and
services.
A money B inflation C value

3. What does function ‘a medium of exchange’ mean?

A Money that is used for measuring that relative worth of a wide variety
of goods, services, and resources.

B Money that enables people to transfer purchasing power from the
present to the future. An asset set aside for future use.

C Money which is usable for buying and selling goods and services.

4. Money as a ‘unit of account’ means:

A Money that is used for measuring that relative worth of a wide variety
of goods, services, and resources.

B Money that enables people to transfer purchasing power from the
present to the future. An asset set aside for future use.

C Money which is usable for buying and selling goods and services.

5. What does money as ‘a store of value’ mean?

A Money that is used for measuring that relative worth of a wide variety
of goods, services, and resources.

B Money that enables people to transfer purchasing power from the
present to the future. An asset set aside for future use.

C Money which is usable for buying and selling goods and services.

IIpakTuyeckas padora Ne 27.
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1. Beibepute BepHBI BapUaHT TJ1arojia v MepeBeuTe NpeIoKeHNUs.

By the time Teddy comes home Pamela ... (will eat/will have eaten/will be eating)
all the apple jam.

It’s still not clear if the weather ... (will change/will have changed/changes) for the
better.

When Sandra enters a Design College she ... (will study/will be studying/will have
been studying) Drawing for 5 years there.

We ... (will travel/will have travelled/will have been travelling) to lake Baikal in 2
months.

She ... (will be playing/will have played/will have been playing) tennis tomorrow
afternoon.

My dear granny ... (will become/will be becoming/will have become) a pensioner
by 2018.

When you come to the station I ... (will wait/will be waiting/will have waited) for
you by the central entrance.

By the time he returns, we ... (will starve/will have starved/will have been
starving) here for 3 days!



2. IocraBkTe rnaron B hopmy Future Simple, Future Continuous, Future Perfect
unu Future Perfect Continuous.

to work

I ... in Brazil at this time next year.

Dad ... in the garden next Sunday.

By next Monday she ... here for one month already.

In May our Russian teacher ... at our school for 30 years!
to read

He ... the report by that time.

We ... the letters when you come.

Pearson ... the contract tomorrow.

Ann ... this book for two weeks the day after tomorrow.

IIpakTnueckas padora Ne 28.
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A bank is a financial company that deals with money, securities and precious
metals. If you need a certain amount of money, you can come to the bank and
apply for a cash loan. After the bank approves your application, a contract is
concluded between the client and the bank in which all conditions are stipulated.
Loans are short-term or long-term, and are issued at a certain percentage. The
client is given a schedule, according to which he must pay a fixed amount of
money every month. This amount includes the loan itself, and the interest for using
money. The client can also repay the loan in full with a one-time payment, thereby
reducing the interest rate. Banks give their customers plastic cards, from which
ATMs can always and everywhere withdraw the required amount. Plastic cards can
also pay for any purchases or services. Banks can provide money not only to
individuals, but also to huge companies, industries.

Also people in banks can store their savings. The bank not only protects other
people's money, but also pays interest to its depositors for the right to use this
money. When the depositor needs to withdraw the entire amount from his account,
he comes to the bank and receives the money deposited.
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For any bank it is very important to earn an excellent reputation and try to keep it.
The quality of the bank's work will depend on the number of depositors and other
customers wishing to avail themselves of banking services.

Without banks, any economy can not develop. Investors will remain without
money, and will not be able to implement their projects. Such industries as
engineering, agriculture, chemical industry, mining and forestry, will not be able to
successfully develop and progress.

IIpakTnueckas padora Ne 29.
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Banks
TEXT

Banks are organizations that carry out the business of banking, taking deposits
and then using those deposits to make loans. In essence, a bank aims to make a
profit by playing depositors a lower rate of interest than the rate the bank charges
borrowers. In accounting terms, deposits are considered liabilities, and loans are
considered assets.

Banks in many countries are supervised by a central bank, such as the Bank of
England in the United Kingdom, the Bundesbank in Germany, the Federal Reserve
System in the United States and Central Bank in Russia.

There are many different types of bank, and the banking structure varies from
one country to another. Banks can fall into the following categories:

Retail banks are often referred to as commercial banks. In addition to
conventional banking services, such as the provision of chequing accounts, they
deal in foreign exchange, issue credit cards, provide investment and tax advice, and
sell financial products such as insurance. In the UK the biggest retail banks are
Barclays Bank, National Westminster Bank, Midland Bank, Abbey National Bank
and Lloyds Bank.

Merchant or investment banks act as intermediaries between investors and
private or public concerns seeking medium to long-term funds, often acting as
underwriters for an issue of shares. Increasingly they have played a fundamental
role in advising on mergers and acquisitions, and on management buy-outs. In the
UK, some of the largest established and best-known merchant banks are still
privately owned.

Building societies were set up in the UK to take deposits in order to provide
long-term loans to homebuyers. They are owned by their members 9those who
have deposits money with or borrowed money from them).
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Saving Banks were set up with the aim of attracting small savers. They

resemble retail banks in the services they provide.

Credit Unions are the equivalents of saving banks, and are run as a cooperative
nonprofit-making organization. Credit Unions are widespread in the United States.
France’s biggest bank, Credit Agricole, is essentially a federation of more than

3,000 credit unions.

Universal banks are those, such as Germany’s Deutsche Bank, Dresdner Bank,

and Commerzbank, which do everything that the above types of banks do.
Vocabulary
Checking account — cnieninasibHbIi CYET, C KOTOPOT'O CHUMAKOTCS JICHBI'H T10
yeKaM KJIMCHTa
Rate of interest — nmpolieHT, MpoIeHTHAs CTaBKa, HOpMa MPOIICHTa
Liabilities — 3agomxeHHOCTD
Assets — akTuB (Oayranca)
Retail bank — 6ank, 3anuMarormiics 00CTy>)KHBAaHHEM MEJIKON KIMEHTYPHI
Underwriter — rapanT pa3MerieHus
Issue of shares — Beimyck akiuit

Exercises to the topic “Banks”
1. Answer the questions
1. What is a bank?
2. What categories of banks can you name?
3. What are the aims of the bank?
4. What category of the bank was set up with the aim of attracting small
savers?
5. Name the biggest retail banks in the UK.
2. Translate into English
[Tocpenuuk
O0beuHeHne (KOMMEPYECKOE)
[Tonyyenue (nmpuodbpereHue)
KunuimHo-cTpouTeaIpHOE 00IIECTBO
Briky1 nmpaBa Ha ynpaBieHue
HNnoteka
3auMCTBOBATh
AKTUB

3. Find the opposite meaning of the following words
1. Similar
2. Seldom
3. Native
4. Do nothing
5. Minor
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The shortest
Without
Smallest

. Less

10. Below

©ooNOo

IIpakTnueckas padora Ne 30.
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VOCABULARY

to convert — npeBpararh, IpeoOpa3OBLIBaTh

timber — crpoesoii nec

to involve — BkirroyaTs, BOBJIEKATH

the extraction of raw materials — o0brua cbipbst

COpper ore — MexHas pyaa

manufacturing industry — o6pabaTsiBaroIiast IPOMBIILIEHHOCTh

building and construction — cTpouTebCTBO 31aHUI M COOPYKEHU

banking — 6ankoBckoe emmo

value of output of goods and services — o01as CTOUMOCTb BCEX MPOU3BOTUMBIX TOBAPOB H
yemyr

primary industries — oCHOBHBIE OTPACIIH TPOMBIIIJICHHOCTH

level of output — ypoBeHb 00beMa IPOU3BOACTBA

the decline - cnapg

As you are reading this text you are probably sitting at the desk. Most desks are still made
of wood. How many different types of businesses might have been involved in converting the
wood into a finished desk ready to be sold to a final consumer? What stages of production has
the wood passed through to arrive at the finished desk?

These are the stages involved in making and selling a wooden desk:

stage business involved
primary woodcutter
secondary furniture maker
tertiary retailer

You will notice that there are three main stages between the cutting down of the timber
and the sale of the completed desk. These stages are typical of nearly all production and they are
called the levels of business activity.

Stage 1 is called the primary sector of production. This sector involves agriculture, and
the extraction of raw materials from the earth, such as oil and copper ore.

Stage 2 is called the secondary sector of production. This sector involves
manufacturing industry, in which raw materials are turned into finished products. Activities in
the secondary sector of industry include building and construction, aircraft making, computer
assembly and baking.

Stage 3 is called the tertiary sector of production. This sector involves the commercial
services that help industry produce and distribute goods to the final consumers. Activities in the
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tertiary sector of industry include transport, finance, banking, insurance, as well as education,
health care, leisure, tourism, hotels and so on.

Which sector of industry is most important in your country? This depends on what is
meant by “important”. Usually the three sectors of industry are compared by either:

- the number of workers employed in each sector

or

- the value of output of goods and services.

When these comparisons are made, some interesting differences often arise between
countries. In some countries, primary industries such as farming and fishing employ many
more people than manufacturing or service industry. These tend to be countries — often called
developing countries — where manufacturing industry has only recently been established. As
most people still live in the country area with low incomes, there is little demand for services
such as transport, hotels and insurance. The levels of both employment and output in the primary
sector in these countries are likely to be higher than the other two sectors.

In countries which started up manufacturing many years ago, the secondary and tertiary
sectors are likely to employ many more workers than the primary sector. The level of output in
the primary sector is often small compared to the other two sectors. In very wealthy countries, it
is now common to find that many manufactured goods are bought in from other nations. Most of
the workers will be employed in the service sector. The output of the tertiary sector is often
higher that the other two sectors combined. These are often called the most developing countries.

In the UK, there has been a decline in manufacturing industry — or the secondary sector —
for over 30 years. Over 60 per cent of all workers are now employed in the tertiary sector of
industry. This has been a major change in the structure of industry. Many workers who lost jobs
as factories closed have found it difficult to get work in the service industries. The decline in the
manufacturing or secondary sector of industry is called DE-INDUSTRIALISATION.

WORD STUDY

Ex. 10. Study the different meaning of the word extract and use it to translate the
sentences.

extract (v) 1) BeITacKMBaTh, H3BJIEKATH
to extract a tooth — ymanuts 3y6
2) u3BCKaTh (C TOMOIIBI0 XUMHUYECKUX WIIH (PU3UUECKHUX TTPOIIECCOB),
JKCTParupoBaTh
3) moJsy4aTh, U3BJICKATh, JOOBIBATH C TPYJAOM, “BBIY)KHBAThH”
4) u3BNeKaTh, NOMy4YaTh (BBHITOY, YIOBOJILCTBUE)
5) nenathb BBITUCKH (M3 KHUTH)

extract (n) 1) BBITSDKKA, SKCTPAKT
2) BBIAIEPIKKA, U3BJICUCHUE, (hparMeHT

extraction (n) moObIva, U3BICUCHUE
mineral extraction — 1o6bI4a MHHEPAIOB

1. Many valuable medicines are extracted from plants.

2. The doctor had to extract pieces of broken glass from the boy's eye.

3. He made a mistake of trying to extract further information from our director.
4. He extracted a small notebook from his hip pocket.

5. Citric acid can be extracted from the juice of oranges, lemons, or grapefruit
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6. Read this extract from an information booklet.
7. He wants to extract the utmost possible amount of pleasure out of this life.
8. Nothing could be extracted from him relative to his former associates.

EX. 11. Find in the text equivalents to the following words and word-combinations.

1. How many different types of businesses might have been involved in transforming the wood
into a finished desk?

. What stages of production has the wood passed through to become the finished desk?

. The primary sector includes agriculture, and the extraction of raw materials from the earth.

4. The secondary sector involves manufacturing industry, in which raw materials are converted
into finished products.

5. The levels of both employment and output in the primary sector in developing countries
will probably be higher than the other two sectors.

6. In very reach countries many manufactured goods are bought in from other states.

7. In the UK, there has been a decrease in manufacturing industry for over 30 years.

8. Most of the workers in the tertiary sector will be hired in the service sector.

w N

EX. 12. Fill in the gaps with the suitable prepositions.

1. How many different types __ businesses might have been involved ___ converting the
wood a finished desk ready to be sold a final consumer?

2. The level output the primary sector is often small compared the other two
sectors.

3. 60 per cent ___ all workers are now employed the tertiary sector
industry.

4. Which sector ____industry is most important in your country? This depends __ what is
meant “important”.

1. As most people still live ___ the country area low incomes, there is little demand

services such as transport, hotels and insurance.

IIpakTuuyeckas padora Ne 31.
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Ynpaxnenune 1. BecraBbre moaxoasamiuii MogaibHbIH raaros (must / could / ought /
may)

Einstein speak English when he went to live in the USA?

Mary swim when she was three.

You be joking. No one buys two Rolls Royces.
They be tired. They’ve been travelling all night.
He to go to the dentist because he has toothache.

I swim quite well when | was five years old.

| ride your bicycle, please, Jane?
She be Scottish with a surname like McKenzie.
At your age you to be earning your living.
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You to feel some respect for your elders.
YnpaxHenue 2. BctaBbTe moaxoasmuii MoaanbHbIi riaros (must / may / need)

I invite Nick to our house?
It rain soon.
You not make notes in the books.
You pay your bills in restaurants.
The baby is sleeping. You not shout.
That diamond bracelet is very elegant but it have cost a fortune.
You not say anything if you don’t want to.
I can hear you quite well. You not shout.
He has left the army and doesn’t to wear a uniform any more.
I’ve bought everything, so you not go shopping.
Tim gave me a letter to post. | not forget to post it.

VYnpaxuenue 3. Complete the sentences with the positive or negative forms of
must or have to.

Brilliant! | study tonight because I've finished my exams.
You use a mobile phone on a plane.

You can go out, but you be home by midnight.

Jo go to school by bus. She lives nearby.

We cook tonight. We can get a pizza.

She get up early. She's on holiday.

You study harder or you are going to fail.

You drive faster than 120 km/h on the motorway.

VYupaxuenue 4. Choose the correct modal verb in italics:

I can / can’t / might go out tonight. I'm too busy.

I haven't studied enough. | may / may not / might pass my exams.
They say it must/ need / might snow tomorrow.

She can /might not / won’t be able to help us. She's not available.
Can / May / Might you come to my party?

We should run or we can / might / might not miss the bus.

Ynpaxuenne 5. Complete the sentences with the correct modal verb in italics:

You couldn’t / mustn’t / shouldn’t eat so many hamburgers. They're not good for
youl.

You can’t have / don’t have to /mustn’t study at the weekends, except when you
have exams.

You may not / might not /needn’t Everything will be OK.
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You don’t have to /might not/mustn’t use your mobile phone in class.
Diana looks happy. She can /can have /must have heard some good news.
I can’t /may not /might not have left my mobile phone at school on Friday

afternoon — | had it on Friday night.

It can /could / couldn’t rain tomorrow.

VYnpaxuenue 6. BctaBpre moaxoasmuid MoaaibHbIN Tiaros (must / can / should /

may)

I have some free time. |

help her now.

| drive Susan's car when she is out of town.

| have a glass of water?

Anyone become rich and famous if they know the right people.
You go to this party. It's very important.

Bird be known by its song.

He is coming here so that they discuss it without delay.

It's late. You go to bed.

He have told me about it himself.

Pa3nen 5. 3aKoHBI DKOHOMHUKH
IpakTuuyeckas padora Ne 32.

Tema 5.1. 3akon cipoca

THE LAW OF DEMAND

VOCABULARY
competitor- KOHKypeHT
supply and demand — cmpoc u

MPEATOKECHUE
to charge the price — ycranaBmuBath,
Ha3HAYaTh [CHY
consumer — norpeduTens
effective demand — ruaTexxecrocoOHbII
crpoc
an influence - Bimsiaue
willingness and ability — rorosaocts u
CIOCOOHOCTh
relationship — cBs3b, B3auMooTHOIICHNE
quantity — xonu4ecTBo

all else remaining equal — xorma Bce
OCTaJIbHOE OcTaeTcs €3 H3MEHEeHU I

enjoyment - y10BOJIbCTBHE

to diminish - ymenbimarscs

diminishing marginal utility — yosiBarommas
npeeabHas MoJIe3HOCTh

will result — siBurcst pesysbraTom

to be relevant — orHoCHTBCS

to cause — 3acTaBIATH

to reduce — cam3uTh

substitutes — 3amennTenn

complements — gonoaHUTETH

to influence — BausTH

How are prices determined in the free market?
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The price is determined by the interaction of demand for and supply of the product. If there are
many competitors in a market, this will mean that businesses have to charge the market price
for their products.

If a farmer produced rice, he would take the rice to market and sell it for the price that
rice was selling for in that market. The farmer could not charge a much higher price because no
one would buy his rice - consumers would buy from other farmers who were charging the lower
market price.

To understand how price is arrived at, demand and supply will be looked at separately.

What is meant by demand?

The first thing to understand is that demand is not the same thing as desire, or need, or want.
Demand is not just what people want to buy, they must also have money to be able to purchase
the product. Only when desire is supported by the ability and willingness to pay the price it
becomes an effective demand and has an influence in the market.

The demand for a product depends on how much is charged for the product. If the price
increases, normally fewer will be bought and if the price goes down, more will be demanded.

Demand is a consumer’s willingness and ability to buy a product or service at any
given price, at a particular time and place. The law of demand describes the relationship
between the prices of a good or service and the quantity consumers will buy. This means that
all else remaining equal, more goods and services will be sold at a lower price than at a higher
price.

Let’s see the law of demand from the point of ice cream selling.

The first ice-cream consumed at the baseball game is great; the second is good; the third
one is fair; the forth one was “too much”; and the fifth one made you sick. Clearly we would not
like to pay as much to feel sick (the fifth ice-cream) as we would pay to feel great (the first ice-
cream). So, sooner or later, we reach the point where enjoyment decreases with every bite no
matter how low is the cost. What is true of ice-cream applies to almost everything we consume.
After a certain point is reached, the satisfaction from a good or service will begin to diminish.
Economists describe this effect as diminishing marginal utility. “Utility” refers to the usefulness
of something.

Diminishing marginal utility helps to explain why lower prices are needed to increase the
quantity demanded. Since your desire for a second ice-cream is less than it was for the first, you
are not likely to buy more than one, except for the lower price. So, a decrease in demand will
result in decrease of a market price. And on the contrary, an increase in demand will result in an
increase in the market price.

To summarize: the law of demand states that in general, other things remaining equal, the
lower the price of a good — the greater the quantity of that good buyers are willing and able to
buy over a given period. Conversely, the higher the price of a good — the less the quantity of that
good buyers will buy. This law is relevant to all goods and services.

Changes in Demand. What are some of the factors that would cause the demand
for ice-cream, or any other product, to increase or to decrease ?

They are the following:

1. Changes in consumer income.

If consumer’s income falls, there will be less demand for many products. When
consumers have less money to spend, they will reduce their demand for products.

Changes in the prices of substitutes.

These are bought and used in place of another product. Assuming potatoes and macaroni
foods are substitute products. If the price of macaroni foods rises then more potatoes will be
bought and demand for macaroni foods will fall.

3. Changes in the prices of complements.
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These are products that are often bought and consumed together. Assuming coffee and
milk are complements; if the price of coffee rises, then less coffee will be bought and therefore
will be less demand for milk.

4. Changes in consumer’s tastes or fashion.

If a product becomes more popular, demand will increase.

5. Changes in advertising.

If there has been a successful advertising campaign, for example for a particular brand of
sports shoes, the demand will increase.

The demand for particular goods can be influenced by weather, demographic trend, taxes
and other factors.

WORD STUDY

EX. 1. Study the different meanings of the following words and use them to translate the
sentences:

a) demand (n) 1. TpeboBanme
2. cpoc
demand (v) - TpeOOBaTh, MPEIBSIBIATH TPEOOBAHUS
to be in (great) demand - I0JIb30BaThCs (OOJBIINM) CITPOCOM

to meet (to satisfy) the demand - ymoBmeTBOpsiTH Cripoc

Demand keeps pace with supply.

The supply exceeds the demand.

The government turned down (otBeprats) the miners’ demand.

These shoes are in great demand.

Demand is indicated by our willingness to offer money for particular goods and services.
Let’s assume that producers supply enough to meet demand without any change in the price
level.

7. One of the main objectives which our government sets nowadays is to meet the demand of
the population in qualitative goods and services.

ogakrwnE

EX. 2. Match the words with their definitions.

_____ product a) a person who purchases goods and services for his own personal needs
_____ demand b) the ability of a commodity to satisfy human wants.
____ substitute c) something produced by effort.
_____ price d) aconsumer's willingness and ability to buy goods and services at
a particular time.
_____consumer e) the cost at which anything is obtained.
_utility f) a product which is bought and used in place of another product.

complements g) the amount of a commodity that producers are willing and able to offer
for sale at a particular price.
supply h) products that are often bought and consumed together.

EX. 3. Fill in the gaps using active words and word combinations from the text.
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1. The demand for a p depends on how much is ¢ for

the product. 2. The law of demand describes the r between the prices and the q

of goods and services demanded. What is true for ice-cream a to most everything.
3. After a certain point is reached the s from a good or service will begin to d

4. Economists describe this effect as d m u . 5. An increase in
d will result in an increase in the m p . 6. The law of
demand is r to all goods and services. When the c have less money to
spend they will r their d for products. 7. S are
goods that are bought and used in place of another product. 8. C are goods

that are often bought and consumed together.

IIpakTnueckas padora Ne 33.

Tema 5.1. 3akoH cnipoca

EX. 4. Make up sentences with the jumbled words.

1. have to / their products / charge / businesses / the market price / for.

1. isrelevant / of / services / and / the law / to all goods / demand / services.

3. are bought / together / that / often / and / products / consumed/ /are / complements
4. indemand / result / of / the decrease / will / in / a market price / decrease

EX. 5. Match the synonyms:

to purchase different
various on the contrary
to state to raise
conversly readiness
spending to declare

to increase to go down

to decrease expenditure
willingness to buy

EX. 6. Find the words in the text to complete the following expressions.

demand is a consumer’s
to charge
particular
the fifth ice-cream will make you
diminishing
all else
consumer’s tastes oOr

a successful advertising
complements and

EX. 7. Translate into Russian.

1. The bigger the firm, the greater the opportunity for each worker.
2. The greater the output in previous period, the greater the firm’s experience.
3. The smaller the number of suppliers, the more control they can exercise over prices.
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4. The lower the price, the fewer new firms will enter the market.
5. The more independent are the firms in an industry, the greater the competition.
6. The greater the risk associated with any financial decision, the greater the return expected

from it.

COMPREHENSION

EX. 8. Match the questions to the answers below.

N

NG~ W

© >

What does the law of demand describe?

How do the economists describe the effect when the satisfaction from a good or service
begins to diminish?

What does diminishing marginal utility help to explain?

What is a change in demand?

What are the factors that cause the demand for any product to increase or decrease?

How can the changes in the prices of complements influence the demand?

What other factors can influence the demand for particular goods?

What is demand?

Economists describe this effect as “diminishing marginal utility.”

As there are goods that are often consumed together, a decrease in the price of one item is
likely to increase the demand for the other.

It is a consumer’s willingness and ability to buy a product or service at a particular time and
place.

It helps to explain why lower prices are needed to increase the quantity demanded.

They are changes in consumer income; changes in the price of substitutes; changes in the
price of complements; changes in consumer’s tastes or fashion; changes in the number of
buyers served by the market.

It describes the relationship between the prices and the quantity of goods and services
demanded.

. They are weather, demographic trend, government subsidies, taxes and other factors.

It is a change in the relationship between the price of an item and the quantity demanded.

QUESTIONS FOR DISCUSSION

1. Assume you sell TVs. According to the concept of diminishing marginal utility, people

with one TV set would be less eager to purchase or rent a second or third set. How would
you overcome this sales resistance?

. As a consumer, you make decisions every day about how to spend your limited incomes.

What motivates your choices? Why do you choose to buy another pair of jeans, and what
do you sacrifice by doing so?

3. Do you think it is logical that “consumer responds to lower prices by buying more”? Think

of an example when consumer believes that prices would go even lower and doesn’t react
immediately in the expected way.

IIpakTnuyeckas padora Ne 34.

Tema 5.2. 3akoH npe10:KeHUs
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Text 2 THE LAW OF SUPPLY

VOCABULARY
to make a sale — coBepimTs TOKYNKY to reach an agreement — focTUTHYTH
to make a profit (to profit)— mony4ars corJialeHue
pUOBLTH equilibrium price and quantity —

incentive — moOyIUTEIBHBIN MOTHB, CTUMYIT cOalaHCHPOBAHHBIC I[EHA W MPEIUIOKECHUE
in response to — B oTBer Ha to equal — paBHSATBCS
cost of production — uzmepskku to affect — BusTH

MIPOU3BOICTBA, CEOSCTOMMOCTD TIPOITYKIIUU to result — sBasTECS pPE3yABTATOM
production costs — 3aTpatsl Ha TPOM3BOCTBO shortage — nexBartka, neuuuT
improvement — ycoBepIiieHCTBOBaHNE to exceed — npeBbIIIaTH
tend — umeTh TEeHAEHIINIO surplus — u36sITOK
output — mpoAyKIIKs, BHITYCK (TPOAYKIIUN) the market is cleared — na perake —
to reduce — moHm*kaTh, yMEHbBIIATH paBHOBECHE CIPOCA U TPEUTOKCHUSI
shift — (n) casur, cmemenne; (V) MEHATH equate — paBHSTh, CYUUTATH PABHBIM
abundant supply — n36srrounoe

MPEIIOKEHUE

It takes two parties to make a sale: buyers and sellers.

The law of supply describes a relationship between the price of a good or service and
how much sellers will offer for sale at a specified time. This means that, other things remaining
equal, at high prices businesses will naturally want to produce and sell more. At lower prices less
will be produced and supplied.

Why does the quantity of a product supplied change if its price rises or falls? The answer
is that producers supply things to make a profit. The higher price - the greater the incentive to
produce and sell the product.

Changes in Supply. A change in supply is a change in the relationship between the price
of a good and the quantity supplied in response to the changes in economic conditions. The
changes that can affect the quantities supplied are as follows:

1. Changes in the cost of production

If it costs sellers less to produce their products, they will be able to offer more of them for sale
and supply will increase. An increase in production costs will have the opposite effect — supply
will decrease.

2. Changes in the technology available to produce the good.

Improvements in technology tend to lower the cost of production, thus increasing the output.

3. Expectations about future prices.

If producers expect prices to increase in the future, they may increase their production now to
be in position to profit later. Similarly, if prices are expected to decrease in the future, producers
may reduce production, and supply will fall.

4.0ther profit opportunities.

Most producers can make more than one product. If the price of a product they are not
producing (but could if they choose to) increases, many producers will shift their output to that
product.

If supply increases, the market price will usually decrease and sales will increase. If supply falls,
the market price will usually increase and sales will fall. When the product is scarce, the price
will usually increase. When the product is in abundant supply, the price will usually fall.

Market Equilibrium. Now we see that buyers and sellers are in conflict: buyers will
only purchase more at lower prices, while sellers will only sell more at higher prices. Can they
reach an agreement? Yes. Their agreement is called the equilibrium (or market) price and
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quantity. It is the point at which the quantity demanded exactly equals the quantity supplied in a
market. Shifts in demand or supply will affect market price. When everything else remains
equal, an increase in demand will result in an increase in the market price, and sales will
increase. If demand falls then the market price will fall and sales will fall. Similarly, an increase
in supply will result in a decrease in the market price, and sales will increase. If supply falls, the
market price will usually increase and sales will fall.

A shortage exists in a market if the quantity demanded exceeds the quantity supplied of a
good over a given period. A surplus exists in a market if the quantity supplied exceeds the
quantity demanded of a good over a given period.

At the market equilibrium price of a good, there can be neither surpluses, nor shortages in
the market. It means that the market is cleared (the price equates the quantity supplied and
quantity demanded).

WORD STUDY

EX. 9. Study the different meanings of the following words and use them to translate the

sentences:
1. supply (n) 1. cHaOxeHue, OCTaBKa, MOJydeHHE, TIOCTYIUICHUE
2. IpeUI0KEHNE
supplier - MIOCTABIIUK
supply (V) - cHa0XaTh, TIOCTABJIATH, IOCTABJIATh, 00CCIIEYNBATE, MPEIOCTABIIATh
to be in supply - MOCTYMATh (MM UMETHCS) B IOCTATOYHOM KOJHUYCCTBE
to be in short supply - He xBaTraTh, IMETHCS B HEAOCTATOYHOM KOJIMYECTBE, OBITH
neUIUTHBIM
1. The office will supply all necessary information.
2. Qil is in short supply.
3. Supply meets the demand.
4. Supply is “elastic” if it can be increased or decreased rapidly in response to market price.
5. The Seller guarantees that the equipment supplied is manufactured in full conformity
(cootBercTBHu) With the description given in the technical documentation.
6. The suppliers haven’t effected delivery.
7. We can supply the goods from our main store.
2. cost (n) 1. eHa, CTOMMOCTD
2. ce0eCTOMMOCTD
cost (v) 1. crouts
2. Ha3HAYaTh IIEHY, OI[CHUBATh
unit cost - ce0eCTOMMOCTD €IMHUIIBI PO TYKIIUU
below cost - HIKE CTOUMOCTH
cost of living - IPO’KUTOYHBIA MUHIMYM
costs of production — u3iepkKu MPOM3BOACTBA, CEOECTOMMOCTD MPOAYKIIUH
at the cost of - CTOMMOCTBIO B; 3a CUET Yero-anodo
at one’s cost - 3a yeif-mbo cuer

1. It cost him a lot of money.
2. What will it cost to have it repaired?
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3. If they reduce costs in manufacturing, that will put them in a strong position to adapt
(mpucnocabnuBatbes) to the market.

4. We can slowly increase production and it will eventually enable us to cut unit costs.

Expenses are the costs of operating the business.

o

EX. 10. Translate the words and phrases given in brackets.

1. The higher price, the greater (moGyaurensubiii MmotrB) to produce and sell the product. 2. An
increase in (cebecrommoctu mpoxykumu) Will lead to increase in (npemnoxenue). 3. Most
(mpousBoautTenu) can make more than one product. 4. Shits in demand or supply will affect
(peiHounas mena). 5. Sometimes produces increase their (Beimyck mpoaykiuu) now to be in
position (monyuuts npuoObLTL) later. 6. At the (cOamancupoBanHas peiHOuHas 1iena) Of a good,
there can be neither (136s1TOK), NOr (medunumt) in the market.

EX. 11. Fill in the gaps with prepositions.

1. The law supply describes a relationship the price a good or
service and how much sellers will offer sale a specified time. 2. A change_
supply is a change the relationship the price a good and the quantity
supplied response the changes economic conditions. 3. _ the market
equilibrium price a good, there can be surpluses, shortages

the market.

IpakTuuyeckas padora Ne 35.

Tema 5.2. 3axoH npea10:KeHUs

EX. 12. Give the English equivalents to the following words and phrases. Recollect the
sentences of the text where they were used.

IIPH MPOYUX PABHBIX YCIOBHUIX
MOJTy4aTh MPHOBLIH
3aTpaThl Ha IPOU3BOICTBO
COBEPIIICHCTBOBAHHUE TEXHOJIOT M
nepenpouIMPOBaTh MPOU3BOJICTBO
cOamaHCHpOBaHHAs IICHA
BJIMSITh HA PBIHOYHYIO IICHY
neUInT
H30BITOK
Ha PBIHKE — PaBHOBECHE CIIPOCa U MPETIOKEHUS.

EX. 13. What are the synonyms from the text of the words in italics?

1. At lower prices less will be produced and provided.
2. the number of a product

3. to make a benefit

4. the prices increase of decrease

5. the greater the motive

6. The changes that can influence the quantities . . .
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7. producers may lower production
8. A deficit exists in a market . . .
9. the quantity supplied is greater than the quantity demanded

EXx.14. To show that you understand given words, choose the best word to complete the
sentences given below.

Producer — a person or business enterprise that generates goods or services for sale.

Product — something produced by effort, or some mechanical or industrial process.
Production — the process by which goods and services are made or prepared for sale and use.
Productive - creative, efficient.

Productivity — is the ability to produce goods and services. Productivity increases when a large
amount of goods or services is produced by using the same amount of resources.

1. The publishing house’s new is a colour daily newspaper.

2. The plant a new model of car every spring.

3. The of this worker has gone down over the last 5 years.

4. 486 computer is not as as Pentium I11.

5. The of computers make huge investments in their industries.

6. The Board of Governors of State of New York has come to a decision to decrease the

of cheap products.

EX. 15. Group the following words into 6 synonymous groups.

to rise impulse profit incentive
surplus to go down commodity to reduce
to decrease motivation to go up product
shortage to increase goods scarcity
to fall deficit excess

EX. 16. Complete each sentence with the correct form of the word in italics. In some cases
you will have to make a negative by using the prefix il- or un-.
Translate the sentences into Russian.

1. employ
1. In an area of high people are desperate to find jobs.
2. Her gets very angry if she uses the telephone too much.
3. I’'m looking for temporary during the summer holidays.
2. engage
1. The line is so I’ll have to try again later.
2. Cancel all my for the rest of the day, please.
3. possess
1. I had in my a portion of money.
2. ’'m proud of two kiosk in Zhdanovichi.
3. A small business is one which at least two characteristics.
4. distribute
1. British Leyland their cars throughout the world.
2. His job is to organize the distribution of money to students.
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5. establish

1. There he had set out to his own business.

2. The of legal minimum pay is one of the objectives.
6. know

1. We need somebody with a good working of French.

2. Our company is virtually abroad.

3. She’s obviously very as far as marketing is concerned.
7. existence

1. We have to find ways of making the system work better.

2. Numerous definitions of the term “small business”

8. grow
1. Thereis a awareness of the need to improve productivity.
2. The government is worried about the in public expenditures.

IIpakTnueckas padora Ne 36.

Tema 5.3. Unpasiuus u nepasiuus

INFLATION.

An inflationary development is characterized by rising prices within a certain
period of time.The rising prices is a consequence of an uneven development in
the quantity of goods on offer and the quantity of money available, which it self

determines the demand and is the inflation rate.

The causes of inflation are generally complex and can ariseeither from the

goods or from the monetary side.

The consequences of inflation are extremely damaging for the economy.
Inflation becomes stagflation when economic growth decreases or comes to a
halt, but inflation continues to rise. If the state does not take measures to

combat stagflation, this leads to deflation.
Answer the questions using the text:

1.  When does inflation become stagflation ?
2. What is deflation ?
3. What are the characteristics of inflation ?

IIpakTnuyeckas padora Ne 37.

Tema 5.3. Undpassuus u neduasuus

DEFLATION.



An inflationary development is characterized by rising prices within a certain
period of time.The rising prices is a consequence of an uneven development in
the quantity of goods on offer and the quantity of money available, which it self
determines the demand and is the inflation rate.

The causes of inflation are generally complex and can ariseeither from the
goods or from the monetary side.

The consequences of inflation are extremely damaging for the economy.
Inflation becomes stagflation when economic growth decreases or comes to a
halt, but inflation continues to rise. If the state does not take measures to
combat stagflation, this leads to deflation.

Deflation, the opposite development to inflation, represents a reduction in
the supply of money in comparison with the supply of goods.

Answer the questions using the text:

1.  When does inflation become stagflation ?
2. What is deflation ?
3. What are the characteristics of inflation ?

Paznen 6. Byxraarepckoe 1ejio
IIpakTuyeckas padora Ne 38.

Tema 6.1. Byxraarepsl

BOOKKEEPERS.

Bookkeepers deal in taxes, cash flow, which include cash receipts and cash
disbursements, sales, purchases and different business transactions of the company.
Bookkeepers first record all the appropriate figures — in the books of original entry,
or Journals. At the end of a period usually a month- the totals of each book of
original entry are posted into the proper page of the Ledger. The ledger shows all
the expenditures and all the earnings of the company. On the basis of all the totals
of each account in the Ledger, the bookkeeper prepares a Trial Balance. Trial
balances are usually drawn up every quarter. The accountant’s responsibility is to
analyse and interpret the data in the Ledger and the Trial Balance.

The accountant is to determine the ways in which the business may grow in the
future. No expansion or reorganization is planned without the help of the
accountant. New products and advertising campaigns are also prepared with the
help of the accountant. The work of accountants is rather sophisticated. Many
accountants have special certificates after they pass examinations in Institute of
Accountants. Certified accountants in England are called chartered accountants.
In the U.S.A. the certified accountants are called certified public accountants. But
it is not necessary to have a certificate to practice accounting. Junior employees in
large companies, for example, often practice accounting and then take the
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examination. The chief accounting officer of a large company is the Controller, or
Comptroller. Controllers are responsible for measuring the company’s
performance. They interpret the results of the operations, plan and recommend
future action. This position is very close to the top executives of the company.

Complete as in the text:

Bookkeepers deal in ... .
The Ledger shows ... .
The accountant’s responsibility is ... .
The accountant is to determine ... .
Certified accountants in England are called ... .
Junior employees ... .
Controllers are responsible for ... .

IIpakTnueckas padora Ne 39.

Tema 6.1. Byxraarepsl

Bookkeepers first record all the appropriate figures — in the books of original entry,
or Journals. At the end of a period usually a month- the totals of each book of
original entry are posted into the proper page of the Ledger. The ledger shows all
the expenditures and all the earnings of the company. On the basis of all the totals
of each account in the Ledger, the bookkeeper prepares a Trial Balance. Trial
balances are usually drawn up every quarter. The accountant’s responsibility is to
analyse and interpret the data in the Ledger and the Trial Balance.

The accountant is to determine the ways in which the business may grow in the
future. No expansion or reorganization is planned without the help of the
accountant. New products and advertising campaigns are also prepared with the
help of the accountant. The work of accountants is rather sophisticated. Many
accountants have special certificates after they pass examinations in Institute of
Accountants. Certified accountants in England are called chartered accountants.
In the U.S.A. the certified accountants are called certified public accountants. But
It is not necessary to have a certificate to practice accounting. Junior employees in
large companies, for example, often practice accounting and then take the
examination. The chief accounting officer of a large company is the Controller, or
Comptroller. Controllers are responsible for measuring the company’s
performance. They interpret the results of the operations, plan and recommend
future action. This position is very close to the top executives of the company.

Complete as in the text:

Controllers are responsible for ...
The accountant is to determine ...
Bookkeepers deal in ... .
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The Ledger shows ... .

The accountant’s responsibility is ... .
Certified accountants in England are called ... .
Junioremployees ... .

IIpakTnueckas padora Ne 40.

Tema 6.2. Cuera 1 0aJ1aHCHI

ACCOUNTS AND BALANCE SHEETS

From the Trial Balance, prepared by the bookkeeper, the accountant creates
a Profit and Loss Statement and Balance Sheet.

A Profit and Loss Statement or a Profit and Loss Account,shows the
income or loss of the company for the period. The Profit and Loss Statement
is made only on the basis of those accounts of the Ledger which affect the profit
and loss of the company. The Profit and Loss Statement may contain the
following items:

« Sales

« Trading profit

« Depreciation

* Rent received

* Interest paid

* Profit before tax
» Tax

* Profit after tax

* Dividends

* Profit retained

* Earnings per share

The other accounts of the Ledger which reflect the assets, liabilities and
capital of the firm, make up a Balance Sheet. This shows the net worth or book
value of the company.

Fill in the words using the text:

1. A profit and Loss Statement ... the income or loss of the company for
the period.

2. The accountant ... a Profit and Loss Statement and Balance sheet.

3. The Profit and Loss Statement is ... only on the basis of those accounts

of the Ledger which affect the profit and loss of the company.
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IIpakTnueckas padora Ne 41.

Tema 6.3. Ayauropbl

Bookkeepers first record all the appropriate figures — in the books of original entry,
or Journals. At the end of a period usually a month- the totals of each book of
original entry are posted into the proper page of the Ledger. The ledger shows all
the expenditures and all the earnings of the company. On the basis of all the totals
of each account in the Ledger, the bookkeeper prepares a Trial Balance. Trial
balances are usually drawn up every quarter. The accountant’s responsibility is to
analyse and interpret the data in the Ledger and the Trial Balance.

The accountant is to determine the ways in which the business may grow in the
future. No expansion or reorganization is planned without the help of the
accountant. New products and advertising campaigns are also prepared with the
help of the accountant. The work of accountants is rather sophisticated. Many
accountants have special certificates after they pass examinations in Institute of
Accountants. Certified accountants in England are called chartered accountants.
In the U.S.A. the certified accountants are called certified public accountants. But
it is not necessary to have a certificate to practice accounting. Junior employees in
large companies, for example, often practice accounting and then take the
examination. The chief accounting officer of a large company is the Controller, or
Comptroller. Controllers are responsible for measuring the company’s
performance. They interpret the results of the operations, plan and recommend
future action. This position is very close to the top executives of the company.

Complete as in the text:

Junior employees ... .
The accountant is to determine ... .
The accountant’s responsibility is ... .
Bookkeepers deal in ... .
The Ledger shows ..
Certified accountants in England are called ... .
Controllers are responsible for ...

IIpakTnueckas pa6ora Ne 42.

Tema 6.4. IlaccuBHBIHN 3aJ10T

[J1aroJipl B aHMIIMCKOM SI3BIKE YITOTPEOISIFOTCS B aKTHBHOM (hopme 3anora — «the
Active Voice» u B maccuBHO# (cTpamaTeabHoii) — «the Passive Voice». B
AKTHUBHOM 3aJI0T€ CYOBEKT BBIMOJHSET JACHCTBHE, yKa3aHHOE TIJarojioM, a B
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MaCCMBHOM — Ha CyOBeKT JeicTByeT cam riaroi. She wrote a book (Active) — A
book was written by her (Passive).

Yro Takoe MacCHBHBIH 3a10T?

IMaccuBHBII 3a/10T IIMPOKO YIOTPEOIACTCS KaK B YCTHOM Tak M B MUCHBMEHHOM
COBPEMEHHOM aHTJIHHCKOM. 3a4acTyi0 MacCHBHBIE KOHCTPYKIIMH HCIOJIB3YHOTCH,
KOTJa HET HEOOXOJMMOCTH Ha3bIBaTh HCIIOJHHTENS KAKOro-InOO IeHCTBHA, a
TaK)kKe, €CJIM HET Pa3HHIIBI B TOM, KTO HMEHHO 3TO JICHCTBHE BBHIMOIHSIET — BaXKEH
JIMIIb PE3YIIbTaT.

CrpanatenbHblil 3aJ0T HUCIIOJIB3YETCs, YTOOBI MOKa3aThb HWHTEpPEC K OOBEKTY,
KOTOPBII HCTBITHIBAET ACHCTBHUE, @ HE K OOBEKTY, KOTOPBINA €r0 BBIITOIHSET.

The book was written last Monday. — Kuawra Obuta Hamucana B MPOLUIBIMA
MOHEIENIbHUK.

B atroM mpemnnoxennn nomanexaiiee «the book» ucnbeIThIBaeT Ha cebe JaeicTBUE
cyObeKTa, TO €CTh HE cama KHMUra ceOs Hamucasa, a Oblia KeM-To Hamucana. [Ipu
9TOM, CKOpEE BCEro, M3BECTHO, KTO €€ Hamucaj, HO 3]IeCh BakeH caMm (akT
COBEpIICHUSI JCHCTBUA (KHUTY Hamucald, ¥ OHA TOTOBa), a HE HCIIOJHUTEb.
[ToaTomMy mpenyokeHue u ynotpeOaeHO B MACCUBHOM 3aJI0Te.

Korna HeoOXoauMo yka3aTh HMCIIOJHHUTENS ICHCTBUS B MACCHBHOM 3aj0Te, TO
no6assieM npeaior «by»:
The book was written by me. — DTa kaura Obla HarmKUcaHa MHOM.

OO0pa3zoBaHNe MAaCCUBHOTO 3aJI0Ta B Pa3HbIX BPEMEHAX

[MTaccuBHBIM 3am0or 00pa3yeTcsi C MOMOIIBI0 BCIOMOTraTeJIbHOro riarona «be»
u ¢popmer Past Participle (cmbicioBoro riaroia B 3 hopMe) ¥ TOJIBKO MEPEXOIHBIC
riaaroisl (0003HAYAIOT JEHCTBHE, KOTOPOE IO CBOEMY CMBICIY IEPEXOIUT Ha
HEKHil MpeIMET) MOTYT 00pa30BbIBaTh (hOPMBI TACCHBHOTO 3aJI0Ta.

OoOpa3oBaHne NaCCUBHOIO 3aJ10Ta
Bpems DopmyJia IIpumep

Mails are sent every day. — IToceuiku

Present Simple is/am/are + Ved (V3) OTHPABIIAIOT KANHIH AEHD

Mails were sent yesterday. — [Tocbuiku

Past Simple  was/were + Ved (V3) OTHPABUIIH BYEpa
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i will/shall + be + Mails will be sent tomorrow. — ITocbuiku
Future Simple

Ved(V3) OTITPABSAT 3aBTpa.

Present iIslam/are + being + Mails are being sent now. — ITocbuiku

Continuous  Ved (V3) OTITPABJIAIOT ceiyac.
Past was/were + being +  Mails were being sent at 5 yesterday. —

Continuous  Ved (V3) [TochuTKK BUepa OTHPABIISIN B 5 4acoB.

Future o o
Continuous

Present has/have + been + Letters have been already sent. — ITucema

Perfect Ved (V3) yXKE OTIPABUIIH.

Letters had been sent before he phoned. —
ITucema OTIIpaBUJIN OO0 TOI0, KaK OH
IIO3BOHMII.

had + been + Ved

Past Perfect (V3)

Future Perfect will/shall + have/has+ Letters will have been sent by 5 tomorrow. —

been +Ved (V3) [TrcsbMa OTHpaBST 3aBTPa 10 5 4acos.
Perfect

Continuous

Attention: Perfect Continuous BooOIIie HE HCITOJIB3YETCS B CTPagaTeIbHOM 3aJI0Te.
A Bpems Continuous He UMeeT OYIyIIEero OTpe3Ka.

Kpowme 3toro, emie M0okHO 00pa30BbIBATh MACCUBHBIE MPEJIOKEHUS C IBYMS
oObekTamu. Tak aKTUBHOE MPE/JIOKEHNE B MACCUBHON (hOpME 3aJ10Ta MOKET
BBITJISIZIETH CJIETYIONTUM 00pazoM:

Active Voice:
Linda gave an apple to me.

Passive Voice:
An apple was given to me by Linda or
| was given an apple by Linda.

OnuH U3 IByX 00BEKTOB CTAHOBUTCS CYOBEKTOM, a IPYTOM OCTACTCS OOBEKTOM.
Kakoit 00BbeKT nmpeBpaTUTCs B CYOBEKT 3aBUCUT OT TOTO, Ha Y€M BbI
COCPEIOTOUUTECH.
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OTtpuLaTenbHble U BONPOCUTENbHBIE (POPMBI IJIaroia B HaCCUBHOM 3aJ10Te

OTtpunareabnasi popma riarojia 00pa3yeTcst ¢ IOMOIIBIO0 YACTUIIBI «NO»,
KOTOpasd CICAyCT 3a BCIIOMOI'aTCJIbHBIM I'JIaroJioM (ean BCIIOMOI'aTCJIbHBIX
IJ1arojoB HECKOJIBbKO, TO «not» CTaBUTCA IOCIE HepBOFO)Z

The cat was not fed by him yesterday. — Kot He ObuT HakOpMIIEH UM BUepa.
The cat was not often left hungry. — Kota He yacTo OCTaBIsUIH FOJIOAHBIM.

Huyero cioxHoro u B BonpocutebHoi ¢popme. J{ns oOpazoBaHus Tako B
MTACCHBHOM 3aJI0T¢ MEPBbIil BCIOMOTraTeJbHbIil IJIaroJCTaBUTCS Mepe]
MO/IEXKAIIUM:

Are you often invited to the circus? — Te0s yacTo MpUIIIAIAIOT B IIUPK?
Has the book been written by her? — Kuwnra 6bl1a Hanucana €xo?

Exercises.
Exercise 1. Complete the sentences with the correct form of the verbs in
bracket.
Butter is made of milk. (make)

Oranges are into Britain. (import)

How often are these rooms ? (clean)

| am never to parties. (invite)

This house was 100 years ago. (build)
When was the telephone ? (invent)
Two people were to hospital. (take)

Exercise 2. Make up sentences in the Passive Voice.

a) in the Present Simple tense

0. (the office / clean / every day) The office is cleaned every day.

0. (these rooms / clean / every day?) Are these rooms cleaned every day?
(private letters / not / open / in the mail room)

(stamps / sell / in a post office)
(this room / not / use / very often)
(we / allow / to park here?)
(how / this word / pronounce?)
b) in the Past Simple tense

(the office / clean / yesterday). The office was cleaned yesterday.
(the office / paint / last month)
(the letter / lose / a few days ago)
(when / this equipment / buy?)
(you / invite / to the party last week?)
(how / these letters / deliver?)
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IIpakTnueckas padora Ne 43.

Tema 6.4. IlaccuBHBIN 3aJ10T

Yup. 1. Ilepenaiite caexywiuiue npeaioxenus B Passive Voice.

1. The students greeted the famous lecturer warmly. 2. They have recently built a
huge plant, in the town of N. 3. We must finish the work by tomorrow. 4. When |
fell ill, my mother sent for the doctor. 5. They looked for the girl everywhere. 6.
They did not listen to the boy. 7. She looks after the patients well. 8. They asked
for our address. 9. My father looked through these papers this morning- }O- He
will give my brother English lessons. 1.1. A friend of his has shown me an
interesting magazine. 12. His friend told him everything. 13. They showed Helen
the nearest way to the theatre. 14. He gave his patient some good advice. 15. Mary
has told me the news. 16. The people looked at the little boy with interest. 17. They
examined the paper attentively.

Yup. 2. [lepenaiite ciaexywuime npeioxenusi B Passive Voice.

1. We asked him about his holidays. 2. They have already discussed the novel. 3.
He did not give me his address. 4. She showed him the way to the metro station. 5.
He will introduce me to his friends. 6. They are building a bridge over the river. 7.
| haven't yet translated the article. 8. We were looking at the man with great
surprise. 9. You will speak about the film at the lesson. 10. The headmistress sent
for the pupil's parents. 11. Has the secretary typed the letters? — No, she is typing
them now.

Yup. 3. Ilepenaiite caexywiuiue npeaioxenus B Passive Voice.

1. We turn on the light when it is dark. 2. The students finished their translation in
time. 3. Helen washed the dishes. 4. Betty often took her younger brother for a
walk. 5. Mother has made some coffee. 6. Have you ironed your dress yet? 7. Nina
mispronounced this word. 8. They have told her the truth. 9. She promised us an
interesting entertainment. 10. One uses chalk for writing on the blackboard. 11. |
shall finish my work about seven o'clock. 12. Somebody has opened the door.
1.3. The waitress brought in the coffee. 14. One of

my friends took me to the cinema last week. 15. We shall finish this work in time.
16. They built this house in 1960. 17. They were selling new children's books in
that shop when I entered it yesterday. 18. A large group of young people joined us
on our way to the station. 19. A young teacher started a school in this village. 20.
They are translating this article now. 21. Galsworthy wrote "The Forsyte Saga."
21. Thousands of people attended this meeting. 22. He has just interrupted me. 23.
The teacher has explained it to us.

Yup. 4. [lepeBenure HA AaHIJIMHCKUH A3BIK, YNIOTPeOJIsisi IJarojbl B Passive
Voice.

1. Co6op Casroro IlaBna crpoun apxutrextop Pen. 2. Korna nanucanu nucemo? 3.
Kyna nonoxwnu kauru? 4. 3a qokropom nouunot 3asTpa. 5. B Cankr IletepOypre
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CTPOAT MHOTO AOMOB. 6. [Ipon3BeneHUsI aHIIIMIUCKUX U aMEPUKAHCKUX MHUCATENEN
n3naoT Bo BceM mupe. 7. Ctuxu Pobepra bepHca 3HaIOT BO MHOTMX CTpaHax
mupa. 8. Korga Yapinp3 J{ukkeHc ObUT MaJIEHBKUM MaJb4MKOM, €r0 OTLA MOCATUIH
B JIOJITCOBYIO TIOPbMY. 9. DTa omnepa OblIa HanucaHa cTo JeT Ha3azd. 10. OTot poman
y’Ke MepeBe/ieH Ha MATh s13bIKoB. 11. Oben Bapunu, koraa s npumien aomoi. 12. K
TOMY BpPEMEHH, KaKk OH IpHexaj, MUCbMO ObUIO yke moiydeHo. 13. Ham nom
ceiiuac peMoHTUpPYIOT. 14. Koo kak pa3 copamuBaroT. 15. KHuru yxe npuHeciu
n3 6ubauoreku? 16. 10T KMHOTEATP OBUT MOCTPOEH JI0 TOrO, KaK MbI MPHEXAIH
ctoga. 17. I'ne ceituac Bam 6par?— Ero nocnanu Bo ®@panmuto. 18. O Bac ToIbKO
yTo ropopwid. 19. Jloma Hax Hell mocmesnuck. 20. «MHE TOJIBKO YTO NMPUKA3AIU
BBECTH IUICHHBIX», — ckazan coagar. 21. Krto Hammcan »to mmcemo? 22. OTtH
I[BETHI TOJBKO uTO copBanu. 23. Tebs Buepa mpocwnu npuiitu nopanbiie? 24. B
OyayuieM roAy ero mnbeca OyAeT mHocTaBieHa B 3ToM Tearpe. 25. 3a 3TuM
npodeccopoM Bcerja NochUIatoT B TPYAHBIX CUTYaIHSIX.

IIpakTnueckas padora Ne 44.

Tema 6.5. Haunciienne 3apadoTHOM IJIATHI

1. payroll IUIaTe)KHAST BEIOMOCTh

-monthly-paid staff COTpYIHUKH C ©KEMECIIHOMN OIIaTOM
-weekly-paid staff COTpYIHUKH C ©KCHEICILHON OILIaToN
-hourly-paid staff [ToyacoBuKH

The payroll is a list of people employed by the company. The payroll includes monthly-paid
staff. ..

2. Set salaries (wages) DUKCHPOBAHHBIE OKJIA B

Office staff gets salaries, and workers get wages.

3. operate a bonus system HNmets OOHYCHYIO cUCTEMY

Many companies operate a bonus system. The company pays the bonus against the work
done.

4. To record [rI'kO:d] hours of work 3anuchIBaTh Yachl
Record ['rekO:d] - 3anuch

5. Insert Bcrasnsate

Workers record their hours of work. They insert their clock cart into a clock. The clock
stamps the time on the card.
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6. Timekeeper Tabenpuuk

At the end of each week the timekeeper collects clock cards. He checks them and passes to
the Wages Office.

*Work overtime, pay overtime

*Pay in cash (by cheque)

7. Pay advice [TnaTe:xHOE M3BEIICHUE
8. Earnings Jloxo/pl

9. Deductions Brruersl

10. Total amount payable CymMa K MOJTy4eHHUIO
11. Contributions BzHocsl

Employees get pay advice for a week. The advice includes the earnings, deductions and the
total amount payable. The deductions include health insurance contributions.

IlepeBeauTe HA AHTJIMIICKUN SA3BIK (CHEKHBIH KOM)

1. Payroll/payroll includes monthly-paid staff/payroll includes monthly and
weekly-paid staff.

2. Set salaries/employees get set salaries/ employees get set salaries and workers
get wages.

. Operate a bonus system/ Some companies don’t operate a bonus system.

. Record/record hours of work/don’t record my hours of work.

. insert/he inserted his card into the clock/ he didn’t insert his card into the clock.
. timekeeper/timekeeper is collecting clock cards now.

. They didn’t pay overtime. They will pay in cash.

. pay advice/you will get a pay advice tomorrow.

. earnings/deductions, total amount payable/The pay advice includes earnings...

O 00 3 O L » W

10. Contributions/ Don’t pay any contributions to the pension fund.

Bonpocsl o ciioBam

What is a payroll?

What staff does the payroll include?

What is monthly-paid staff? weekly-paid staff? hourly-paid staff?

Who get set salaries? wages? Will you get salaries or wages? In what way can you

receive your salaries?

What companies operate a bonus system? When can you receive a bonus?

How do employees record their hours of work? What do they insert into a clock device?
111
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7. What are a timekeeper’s duties?
8. What is a pay advice? What information does it contain?
9. What types of contributions do you know?

IIpakTnueckas padora Ne 45.

Tema 6.5. Haunciienne 3apad0THOM IUIATHI

«The payroll of a company»

The list of people employed by a company is known by the payroll. The payroll is
usually divided up as follows:

e monthly-paid staff

o weekly-paid staff
e hourly-paid staff

Office staff are either monthly or weekly paid and the money they get is called
salaries, which are usually set.

Workers are either weekly or hourly paid and they get set wages.

Many companies often operate a bonus system for monthly and weekly-paid
staff. The bonus is usually paid against certain work done.

The amount of the bonus payment is worked out from the employees job cards.

Hourly-paid staff are usually on the clock. Under this system each worker has a
clock number and a clock card. He records his hours of work on the clock card by
inserting it into what is literally a clock.

A device in the clock stamps the card with the time. At the end of each week the
clock cards are collected by the timekeepers. The cards are checked and then
passed on to the Wages Office. In the Wages Office the wages and overtime are
calculated.

When monthly or weekly paid staff work overtime they are paid overtime.
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Employees are sometimes paid in cash or by cheque, but direct payments into the
employee’s bank accounts are becoming more and more popular.

As a rule employees get pay advices for the paid period.

The advice states the earnings, all the deductions and the total amount payable.
The deductions usually include National Health Insurance contributions.

Pasznen 7. Hajoroo0Joxenune

IIpakTuuyeckas padora Ne 46.

Tema 7.1. Buasl HAJI0TOB

direct [dI'rekt] [dal'rekt]
indirect ["Indl'rekt]

confusion [kgn'fiHZ(g)n]

income tax ['InkAm txks]

market place
['mRkIt plels]

to distribute [tu dIs'tribju(:)t]

progressive tax
[prOu‘greslv txks]

to advocate [tu 'xdvgkelt]

to bear (bore, borne)
[tu bFg bL bLn]

redistribution ['rI"dIstrI'bjHS(q)n]

inherently [In‘higr(g)ntll]

IIPSIMOM, HEITOCPEICTBEHHBIN
1) HenpsiMOid; 2) KOCBEHHBIN

1) 3amemarenscTBO;  2)
yTaHuIa, Hepazoepuxa

OecropsIIOK,

[IOJOXO/IHBIM HAJIOT

1) peiHOK; OazapHas IUIomaAb (MECTO IS
MPOBEACHUST TOPToBIH); 2) cdepa TOProBIU
(oOmacTb  PKOHOMUYECKOW  JESATEIBHOCTH,
XapaKTEePU3YIOIIASICS KYTUIEH-TIPOJAKEN
TOBApOB (YCIIyT))

1) pacnipenensaTe, pa3aaBarh 2) pa3MeliaTh
3) wiaccupunupoBarb 4)  pacchuUIaTh,
pacrpoCTpaHsITh

IIPOTPECCUBHBIN HAJIOT
1) 3amummare, BBICTYNATh B 3alIUTY; 2)
MOJIeP>KUBATh; 3) OTCTaUBaTh

1) HOCHTB; 2) MepeBO3UTH; 3) MPOU3BOIUTH;
4) BbLAEPKUBATH, BBIHOCUTH; S5) TEPHETH,
HECTHU

nepepacnpesiesicHIe

I10 CyTH, CBOEMY CYIIIECTRY, B
JICUCTBUTEIHLHOCTH, B CBOCH OCHOBE

113




intrusive [In'trHslIv]

proprietary [prqg‘pralqgt(g)rl]

tax fraud [txks frLd]

to implement [tu Implimgnt]

discrepancy [dIs’krep(g)nsl]

revenue ['revinjH]

to target [tu 'tRglt]

tax-deductible [txks dI'dAktgbl]

legal entity ['l1Ig(g)l 'entltl]

natural person ['nxtSr(q)l 'pWsn]

corporation tax
["kLpqg'relS(g)n txks]
corporate income tax
['kLp(q)rit 'InkAm txks]

Poll Tax [pOl txks]

HaBS3YMBbINA, HA30MIUBBIN

1) coOCTBEeHHMUYECKHI; 2) COCTaBISIONIHIMA
WU XapaKTepU3yOLIUN YbIO-J1.
COOCTBEHHOCTb; YacTHBIM proprietary rights
— MpaBo COOCTBEHHOCTH; 3) MaTEeHTOBAHHbIN

HAJIOrOBOE MOILIEHHUYECTBO (CO3HATEIbHBIM
oOMaH HaJOTOBBIX OPraHoB C  LEJBIO
YMEHBIIEHUS] ~ HAJOrOBbIX  00s3aTENIbCTB
(Hamp. mojjienKa JOKYMEHTOB O CTOMMOCTHU
pUOOPETEeHHOU WIN peaIn30BaHHOM
NPOJYKIMHU, BEJIEHUE JABOWHOM OyXraiarepuu
C LEJIbIO COKPBITUS YaCTU JOXOAOB U T. II.);
SIBJIIETCS YTOJIOBHO IMPECIIEYEMBIM )

BBIIIOJIHATB, OCYHICCTBIIATH, IIPUBOAUTL B
HUCIIOJIHCHHUC

PACXOKACHUC, HCCOOTBCTCTBHUC, PA3JINYINC

JI0OXOJ, BBIpy4YKa (JHOOBIE TMOCTYIJICHUS OT
NpPOJaX WM U3 APYTrUX HUCTOYHHMKOB (HAarp.,
JOXOJIbI OT COOCTBEHHOCTH, THPOIEHTHBIE
JOXOABI OT BIAJEHUS AKIUAMHU U T. 11.))

CTaBUTb WJIM HAMCYATh ILICJIb

HCKJTI0YaeMbIi [BBRIUMTAEMBIH | u3
HajoroobysaraeMoii  cymMMbl  [6a3bI] (O
pacxojax, KOTOpBIC YMEHBIIIAOT
Hajoroo6yiaraeMplid 10X0J1 (Hamp., MPOIEHTHI
1o UTTOTCYHBIM KpeJuTam,
0JIarOTBOPHUTEIIHHBIC B3HOCHI U T. 11.))

IOPUINYCCKOC JIUIO

dbusnueckoe auIO0 (IpaBOBOE  TOHATHE,
NPU3BAaHHOE OTJIMYUTH Ye€JIOBEKa (MHANBHU]IA)
Kak cyObeKTa TpaBa OT JPYroil KaTeropwu
CyOBEKTOB IMpaBa — OPUIUUYECKUX JIUI)

KOPIOPAaTUBHBIN HAaJIOT, HaJor Ha
KOPIOpaIyy, HaJoT Ha MPUOBLTb KOPIIOPAIIHH
(nasor, yIUIAauUBaE€MbIi € TPUOBLIU

Kopropanuu (B OTJIMYUE OT TIOJOXOIHOTO
HaJora, B3MMaeMoro ¢ €€ akIIMOHEPOB))

MO YIIHBIN n30upaTenbHbIN HAJIOT,
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per capita tax [pW'kxpltq txks]
capitation
tax ["kxpl'telS(g)n txks]

per annum [pqr'xngm]
regressive [rl'gresiv]
hence [hens]

to cheat [tu tSJt]

Value Added Tax (VAT)
['vxIjH 'xdld txks]

sheet steel [SJt stJl]

manufacturer ["'mxnjutxktS(q)rq]

purchase price
['PW1Sqs prals]

to remit [tu rI'mlt]

wholesale distributor
['nOulsell dis'tribjutq]
wholesaler ['hOulsellq]

retail distributor
['ritell dis'trlbjutq]

markup ['mRKkAp]

ITOYIIHBIM HAJIOT

B TO/JI, €KETOTHO

pErpecCUBHBIN

1) 3HauuT; 2) oTCr0/1a; 3) ciaea0BaTEILHO
MOIIICHHHYATh, JIOBUYNTH; HATyBaTh

Hajor Ha no6aBieHHylo ctoumocth (HJIC)
(KOCBEHHBIN HAJIOT, B3MMAaEMbIi co
CTOMMOCTH, JOOABJICHHON Ha KaXJIOM DJTare
MPOU3BOJICTBA U OOMEHA TOBApPOB U YCIYT, T.
€. C Pa3HMIBI MEXIY CTOMMOCTBIO JTAHHOTO
NpOAYKTa WM YCIAYTM U  CTOUMOCTBIO
pecypcos, MCIIOJIb30BAHHBIX npu
MPOU3BOJICTBE JAHHOTO TOBapa WIM OKa3aHUU
JAHHOM YCIIYTH)

JUCTOBAA CTAJIb

1) dbabpukaHr; 2) 3aBOJTYHUK; 3)
NpeanpUHUMATENb, 4) TPOMBINUICHHUK; 5)
U3TrOTOBUTEIb

MOKyITHAsl IIeHa, IleHa Ha MOTPEOUTEIbCKUE
TOBapbI

1) mnepecwuiaTh, NEPEBOAUTH MO IOYTE
(menprn); 2) ocnabisaTh; 3) ocBOOOXKAATh (OT
yiatel); 4) mpomiaTh; 5) OTKJIAJbIBaTh (Ha
0oJiee MO3IHHIA CPOK)

OIITOBHK, OITOBBIN TOPIroBCI]

PO3HUYHBIN TOPrOBEI]

1) Hamenka (HagOaBKa PO3ZHUYHOTO MPOJIaBIa
K ONTOBOHM I1ieHe ToBapa); 2) HaadaBKa
(pa3HuIa MEXy 3aTpaTaMu Ha IPOU3BOICTBO
MPOAYKTa U IIEHOW, KOTOPYIO YCTaHABIUBAET

dbupma)

115




eventual [I'ventSuql]

to recover [tu rI'kAvq]

distortion [dIs'tLS(q)n]

sales tax [sellz txks]

excise tax [ek'salz txks]

uncollectible [Ankq'lektlbl]

off the books [Of Dg buks]

production level
[prg'dAkS(q)n 'levl]

enforcement [In'fLsmqnt]

to forge [tu fLdZ]

invoice ['InvOls]

the like [Dq lalk]

tax evader (evador (UK))
[txks i'veldq]

1) OKOHYATEIIbHBIMN, KOHEYHBI; 2)
BO3MOKHBIN

1) BOCCTaHABJIMBATH, TTOTIPABJIATHCS,
O0XKUBJIATHCS, OXKUBIISATH, 2) B3BICKHBATh; 3)
nojiyyatb oOpaTHO 4) BoO3Bpawmate; 3S)
MHKACCUPOBaTh; 6) MoJIy4aTh BO3MeEIIEHUE (3a
yOBITKH)

HCKaXXCHUEC, HMCKPHUBJICHUC, IICPCKAIINBAHHUC,
HCKAXXCHHOCTbD, NCKaXCHHAas1 (bopMa

Hajor ¢ Tmpojxax (obopora) (KOCBEHHBIN
HAJIOT, B3WMAaeMbIii B BHJE TPOICHTAa OT
PO3HHUYHOM CTOUMOCTHU MIPOJIaBaCMbIX
TOBapOB)

aKIM3HbIA cOOp (COOp WM HANOT, KOTOPBIM
oOJararoTcsi onpeielieHHbIE TOBAPHI)

0Oe3HaIeKHBII

1) BHe OyXraJTepCKMX KHUT, BHE YYETHBIX
pErucTpoB, BHE Oyxraiarepckoro yuera (o
JAHHBIX, HE OTPAXaeMbIX B OyXrajaTepckom
yuete (otuetHocTH)) Ooff the books payments
—  IUIaTeXH, HE oTpakaemble B
OYXTaJITEPCKON OTYETHOCTH; 2) CKPHIBACMBI
(0 moxomax, HE JNEKIAPUPYEMBIX NpPU yILIaTe
MOJI0XO/THOTO HAJIOra)

YPOBEHb IIPOU3BOJICTBA

IMPHUHYXICHUC, B3bICKAHUC, TaBJICHUC

MO JEIbIBATh JIOKYMEHT, U3TOTOBIISITH
MOJI0KHBIN JOKYMEHT

cuer, gakrtypa, cueT-PpakTypa, KOMMEPUECKHMA
[ToBapHBIi] cyeT (cueT Ha TMOCTABJICHHBIM
TOBap C yKa3aHHEM KpaTKOW creruuKaimm,
IIEHBI U IPYTUX MOAPOOHOCTEH KOHTPAKTA)

110I00HEIE, TTOX0XKHE, CXOTHBIC

JUIO, YKIIOHAIOIICCSCA OT YIIJIAThI HAJIOI'OB
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Taxes are sometimes referred to as direct or indirect. The meaning of these
terms can vary in different contexts, which can sometimes lead to confusion. In
economics, direct taxes refer to those taxes that are collected from the people or
organizations on whom they are imposed. For example, income taxes are collected
from the person who earns the income. By contrast, indirect taxes are collected
from someone other than the person responsible for paying the taxes.

From whom a tax is collected is a matter of law. However, who pays the tax
is determined by the market place and is found by comparing the price of the
good (including tax) after the tax is imposed to the price of the good before the tax
was imposed. For example, suppose the price of gas in the U.S., without taxes,
were $2.00 per gallon. Suppose the U.S. government imposes a tax of $0.50 per
gallon on the gas. Forces of demand and supply will determine how that $0.50 tax
burden is distributed among the buyers and sellers. For example, it is possible that
the price of gas, after the tax, might be $2.40. In such a case, buyers would be
paying $0.40 of the tax while the sellers would be paying $0.10 of the tax.

INCOME TAX

Income tax is commonly a progressive tax because the tax rate increases
with increasing income. For this reason, it is generally advocated by those who
think that taxation should be borne more by the rich than by the poor, even to the
point of serving as a form of social redistribution. Some critics characterize this
tax as a form of punishment for economic productivity. Other critics charge that
income taxation is inherently socially intrusive because enforcement requires the
government to collect large amounts of information about business and personal
affairs, much of which is considered proprietary and confidential.

Incometax fraudis a problem in  most, if not all,
countries implementing an income tax. Either one fails to declare income, or
declares nonexistent expenses. Failure to declare income is especially easy for non-
salaried work, especially those paid in cash. Tax enforcement authorities fight tax
fraud using various methods, nowadays with the help of computer databases. They
may, for instance, look for discrepancies between declared revenue and expenses
along time. Tax enforcement authorities then target individuals for a tax audit — a
more or less detailed review of the income and tax-deductible expenses of the
individual.

Income tax may be collected from legal entities (e.g., companies) as well
as natural persons (individuals), although, in some cases, the income tax on legal
entities is levied on a slightly different basis than the income tax on individuals and
may be called, in the case of income tax on companies, a corporation tax or
a corporate income tax.

POLL TAX
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A poll tax, also called a per capita tax, or capitation tax, is a tax that levies
a set amount per individual. The earliest tax mentioned in the Bible of a half-
shekel per annum from each adult Jew was a form of poll tax. Poll taxes
are regressive, since they take the same amount of money (and hence, a higher
proportion of income) for poorer individuals as for richer individuals. Poll taxes
are difficult to cheat.

VALUE ADDED TAX

A value added tax (sometimes called a goods and services tax, as in
Australia and Canada) applies the equivalent of a sales tax to every operation that
creates value. To give an example, sheet steelis imported by a
machine manufacturer. That manufacturer will pay the VAT on the purchase
price, that amount to the government. The manufacturer will then transform the
steel into a machine, selling the machine for a higher price to a wholesale
distributor. The manufacturer will collect the VAT on the higher price, but will
remit to the government only the excess related to the "value added™ (the price
over the cost of the sheet steel). The wholesale distributor will then continue the
process, charging the retail distributor the VAT on the entire price to the retailer,
but remitting only the amount related to the distribution markup to the
government. The last VAT amount is paid by the eventual retail customer who
cannot recover any of the previously paid VAT. Economic theorists have argued
that this minimizes the market distortion resulting from the tax, compared to
a sales tax.

VAT was historically used when a sales tax or excise tax was uncollectible.
For example, a 30% sales tax is so often cheated that most of the retail economy
will go off the books. By collecting the tax at each production level, and
requiring the previous production level to collect the next level tax in order to
recover the VAT previously paid by that production level, the theory is that the
entire economy helps in the enforcement. In reality, forged invoices and the
like demonstrate that tax evaders will always attempt to cheat the system.

READ AND ANSWER THE FOLLOWING QUESTIONS

1. What are the two main kinds of taxes?
2. What determines who pays the tax?

3. What is the income tax?

4. What is the poll tax?

5. What is the VAT?
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IIpakTnueckas padora Ne 47.

Tema 7.2. IIpsimbie M1 KOCBEHHbIE HAJIOTH

Taxation

To tax (from the Latin taxo; "l estimate™) is to impose a financial charge or other
levy upon a taxpayer by a state or the functional equivalent of a state such that
failure to pay is punishable by law. Taxes are also imposed by many subnational
entities. Taxes consist of direct tax or indirect tax, and may be paid in money or as
its labour equivalent. A tax may be defined as a "pecuniary burden laid upon
individuals or property owners to support the government, a payment exacted by
legislative authority.” The legal definition and the economic definition of taxes
differ in that economists do not consider many transfers to governments to be
taxes. For example, some transfers to the public sector are comparable to prices.
Examples include tuition at public universities and fees for utilities provided by
local governments. Governments also obtain resources by creating money (e.g.,
printing bills and minting coins), through voluntary gifts (e.g., contributions to
public universities and museums), by imposing penalties (e.g., traffic fines), by
borrowing, and by confiscating wealth. From the view of economists, a tax is a
non-penal, yet compulsory transfer of resources from the private to the public
sector levied on a basis of predetermined criteria and without reference to specific
benefit received. In modern taxation systems, taxes are levied in money; The
method of taxation and the government expenditure of taxes raised is often highly
debated in politics and economics. Tax collection is performed by a government
agency such as Canada Revenue Agency, the Internal Revenue Service (IRS) in the
United States, or Her Majesty's Revenue and Customs (HMRC) in the UK. When
taxes are not fully paid, civil penalties (such as fines or forfeiture) or criminal
penalties (such as incarceration) may be imposed on the non-paying entity or
individual. Purposes and effects Money provided by taxation has been used by
states and their functional equivalents throughout history to carry out many
functions. Some of these include expenditures on war, the enforcement of law and
public order, protection of property, economic infrastructure (roads, legal tender,
enforcement of contracts, etc.), public works, social engineering, and the operation
of government itself. Governments also use taxes to fund welfare and public
services. These services can include education systems, health care systems,
pensions for the elderly, unemployment benefits, and public transportation.
Energy, water and waste management systems are also common public utilities.
Colonial and modernizing states have also used cash taxes to draw or force
reluctant subsistence producers into cash economies.
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Notes: 1. estimate, v —oreHuBaTh, mojac4YMThIBaTHL 2 Charge, N — pacxoabl 3.
punishable, adj — nHakasyemsbrii 4. entity, n — cyOwmexT 5. pecuniary, adj —
JICHEe)KHBIN, (MHAHCOBBIN 6. burden, n — 6pems 7. voluntary, adj — 100pOBOJILHBINM
8. penalty, n — nakasanue, B3bickanue, mrpad 9. forfeiture, n —kounduckamus 10.
Incarceration, N — TIOPEMHOE 3aKJTFOUYCHUE

IIpakTnueckas padora Ne 48.

Tema 7.3. PacnipenesieHue HAJIOT OB

A. Supply the words and phrases with the Russian equivalents:

1. tax evasion; 2. excise duty; 3. marginal rate of tax; 4. perquisites; 5. tax shelter;
6. tax-deductible; 7. tax heaven; 8. to levy heavy taxes; 9. burden of taxation; 10.
financial statement; 11. aggregate demand; 12. purchaser; 13. deferred tax; 14. tax
loss; 15. tax equity.

B. Supply the words and phrases with the English equivalents: 1.
WHJUBUJYaJIbHBIA  TMOJOXOAHBIM  Hajmor; 2. Jla3eikk B HAJIOTOBOM
3aKOHOAAaTCIIbCTBC, 3. OTCPOYHUTL YIINIATY HAJIOT OB, 4. oTMBIBaHUE JCHCET, 5. Hajor
Ha ,ZIO6aBJIeHHYIO CTONMOCTD, 6. HeoOaraemMbli HaJIOTOM, 7. B3UMAaTh HaJIOTH, 8.
HaHOFOBO-6IOII)K€THa}I IIOJIMTHUKA, 9. HaJIOT OIIJIaTCIABIIHNK, 10. BaJIOBOM
HaIllMOHAJBHBIA TpoayKT;, 11. HamorooOmaraemerii moxonm; 12. akmuodep; 13.
IIPaBUTEILCTBEHHBIE Pacxo/ibl; 14. BBIUUTATH, YIAEPKUBATh; 15. cmocod GOpbObI ¢
uHOIIAIMEH.

C. Translate the text below into Russian: In economics spring is the season when
millions of people in many countries begin to sort their previous year's income and
expense records — the first step in determining their personal income tax. In
calculating this tax, you are allowed to take specific types of deductions and
exemptions. Some deductions that may be made (within limits) from your income
are donations to your alma mater and to various non-profit organizations. The
amount of income tax you must pay at a given income level depends on several
things. These include whether you are single or married and what the particular tax
rates happen to be at the time. The rates are usually revised by the government
every few years. Tax is money compulsory levied by the state or local authorities
on individuals, property, or businesses. In modern economies taxes are the most
Important source of government revenues. Taxes can be levied and classified in
many ways. In many countries there are three principal types of taxes: taxes on
income, taxes on wealth and taxes on activities. Taxes are considered to have three
functions: a) fiscal or budgetary, to cover government expenditure, to provide the
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public authorities with the revenue required for meeting the cost of defence, social
services, municipal services, etc.; 66 b) economic, to give effect to economic
policy, to promote stable economic growth; c) social, to increase the economic
welfare of the community, to lessen inequalities in the distribution of income and
wealth.

IIpakTnueckas padora Ne 49.

Tema 7.3. PacnipenesieHue HAJIOT OB

TAXATION

Everyone knows that taxation is necessary in a modern state: without it, it
would not be possible to pay the soldiers and policemen who protect us: nor the
workers in government offices who look after our health, our food, our water, and
all things that we cannot do for ourselves, nor also the ministers and members of
parliament who govern the country for us. By means of taxation we pay for things’
that we need just as much as we need somewhere to live and something to eat.

In most countries, a direct tax on persons, which is called income tax exists. It
Is arranged in such a way, that the poorest people pay nothing, and the percentage
of tax grows greater as the taxpayer’s income grows. But countries with direct
taxation always have indirect taxation, too. Many things imported into the country
have to pay taxes or “duties”. Of course, it is the men and women who buy these
imported things in the shops who really have pay the duties, in the form of higher
prices. In some countries, too, there is a tax on things sold in the shops. If the most
necessary things are taxed, a lot of money is collected, but the poor people suffer
most. If necessary things like jewels and fur coats are taxed, less money is
obtained, but the tax is fairer, as the rich pay it. Probably this last kind of indirect
tax, together with a direct tax on incomes which is low for the poor and high for
the rich, is the best arrangement.

6. IlepeBeauTe nMpeaIoKeHUs HA PyCCKUI A3BIK.

1. High unemployment rate in Europe is assumed to result from high
unemployment benefits.

2. The private sector is normally considered to use resources more
productively than the government.

3. Social security payments and unemployment benefits are known as transfer
payments.

4. It is known that taxes raised at the national level, such as income tax or
VAT, are usually supplemented by local taxes.

5. More people have been found to choose to stay unemployed in countries
with very high tax rates.

6. Chemical and steel workers know their earnings to increase more than
those in textile and trade sectors.
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7. The UK government is known to take nearly 40 percent of national income
In taxes.

8. Macroeconomics is concerned with demand for goods by households or the
total spending on machinery and buildings by firms.

7. BblOepuTe mnoaxoasiliee MO0 CMbICJAY CJI0BO M3 MpeljaraeMbiX B
CKOOKaxX BApMaHTOB.

1. Public spending has to be financed (nearly\mostly) through taxation and
government (borrowing\share).

2. Over the last 100 years wages have increased five to fifteen times,
(whereas\still) working time has been cut by nearly half.

3. Because unemployment often results in personal trauma, (unemployment
benefits\retirement pensions) are said to be needed for psychological reasons.

4. Natural resources research in the USA in the 1930s was (nearly\initially)
based on collecting information from various sources.

5. Due to a more (productive\required) capital and more know-how, wages in
West Germany in the early 1980s were about three times as much as (those\that) in
the East. (Whereas\as a result), many East Germans moved to the West.

6. Productive processes are (mostly\still) prohibited because they are
dangerous to workers or to the environment.

7. Long-term unemployed workers, who gradually lose their human capital
and contact with the active labor force, (mainly\eventually) become unable to fill
any vacancy.

8. The (social security funds\reasons) for which people may leave labor force as
follows: retirement, illness, return to school, child care, work in a home garden, etc.

9. (Initially\eventually) minimum wages were introduced
(productively\mainly) to protect young people from exploitation.

Pa3znen 8. PoiHok
IIpakTnueckas padora Ne 50.

Tema 8.1. Tunbl pEIHOYHBIX CTPYKTYP

A market is anywhere that buyers and sellers come together to exchange
goods and services. Market research is of great importance for any business. Market
research can be defined as a collection, collation and analysis of data relating to the
marketing and consumption of goods and services. For example, firms gather
information about the likely consumers of a new product and use the data to help in
their decision making process. Market research includes the following aspects:

-a demand for a product

- what style, shape color or Form it should take

- the price people can pay for it

-information about themselves - their age, likes, interests and
life styles.
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Market research can either be carried out by a firm itself or by a market
research agency. The research involves collecting primary data. This is information
which has to be collected to gain marketing advantages over other firms. Most
primary information is gathered by asking consumers questions or by observing their
behavior. The most accurate way to do this is to ask or observe all consumers of a
particular product. However, this may be either impractical or expensive. That's why
there are some other research methods a business can use. Among them are:
questionnaires, personal and telephone interviews, postal surveys, observation and
many others.

Answer the following questions using the text:

1. What is a market ?
2. What aspects does it include ?
3. What research methods do you know ?

IIpakTnueckas padora Ne 51.

Tema 8.2. KonkypeHuusi Ha pbIHKe

Competition

Economic competition is another essential feature of a free enterprise
economy. Competition, as economists see it, is essentially price competition.
The model of the market economy envisages a situation where, in the

market for each commodity, there are large number of buyers and sellers. In theory
at least, competition is the regulatory mechanism of capitalism. On the one
hand, it protects the customers — they have the right of choice and they benefit
from the fact that competition keeps prices close to costs; on the other hand, it
makes producers and suppliers of scarce resources utilize them economically,
using most sophisticated technologies.

E Which is true?

» Competition makes prices lower.

» Competition makes prices higher.

* The influence of competition is difficult to predict.

F Markets and Prices

Perhaps the most basic feature of the market economy is the use of the

price mechanism for allocating resources to various uses. The price system

Is an elaborate system of communications in which innumerable free choices
are aggregated and balanced against each other. The decisions of producers
determine

the supply of a commaodity; the decisions of buyers determine the price.
Changes in demand and supply cause changes in market prices and it is these
movements in market prices, which bring about the changes in the ways in
which society uses its economic resources.
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F Who determines the price in the market?

G The role of government

Freedom of enterprise is not total in the market economy. Businesses are
subject to laws and government regulations. Economic environment is determined
by the economic policies of the government, fiscal and monetary policies
being the major factors.

G What does the underlined phrase mean in the text?

* Businesses are regulated by government.

» Government regulates businesses.

* Businesses are independent from laws and government regulations.
Vocabulary

to stand for o3HauaTh, 0003HaYaThH

to exercise ucoyIb30BaTh, OCYIIECTBIATH

to respond (t0) pearupoBath, OT3BIBATHCS

to dispose pacrnonarath, pa3mMeInarh

to levy oGarare HamoramMu

to yield npuBoIUTH K YEMY-I.

to envisage paccMaTpUBaTh

to aggregate cobupaTh B OJHO II€JI0€

IIpakTuyeckas padora Ne 52.

Tema 8.3. Tunsl TOBapoB

Read the text and do the exercises.

In economics, goods can be categorized in many different ways. One of

the most common distinctions is based on two characteristics: excludability and
rivalrousness. That means we categorize goods depending on whether people
can be prevented from consuming them (excludability) and whether individuals
can consume them without affecting their availability to other individuals
(rivalrousness).

Based on those two criteria, we can classify all physical products into four
different types of goods: private goods, public goods, common resources, and
club goods.

Private Goods

Private Goods are products that are excludable and rival. They have to be
purchased before they can be consumed. Thus, anyone who cannot afford private
goods is excluded from their consumption. Likewise, the consumption of
private goods by an individual prevents other individuals from consuming the
same goods. Therefore, private goods are also considered rival goods. Examples
of private goods include ice cream, cheese, houses, cars, etc.

Public Goods

Public goods describe products that are non-excludable and non-rival.

That means no one can be prevented from consuming them, and individuals can
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use them without reducing their availability to other individuals. Examples of
public goods include fresh air, knowledge, national defense, street lighting, etc.
Common Resources

Common resources are defined as products or resources that are nonexcludable
but rival. That means virtually anyone can use them. However, if one

individual consumes common resources, their availability to other individuals is
reduced. The combination of those two characteristics often results in an overuse
of common resources (see also the tragedy of the commons). Examples of common
resources include freshwater, fish, timber, pasture, etc.

Club Goods

Club goods are products that are excludable but non-rival. Thus, individuals

can be prevented from consuming them, but their consumption does not reduce
their availability to other individuals (at least until a point of overuse or
congestion is reached). Club goods are sometimes also referred to as artificially
scarce resources. They are often provided by natural monopolies. Examples of
club goods include cable television, cinemas, wireless internet, toll roads, etc.

TASK 1

Complete the summary with the words and phrases from the text.

There are four different types of goods in economics, which can be classified
based on 1 and 2 . private goods, public goods, common resources,
and 3 goods. 4 are products that are excludable and rival.

Public goods describe products that are non-excludable and non-rival. 5

are defined as products or resources that are non-excludable but rival. And last
but not least, club goods are products that are excludable but 6

TASK 2

Say what group do these types of goods refer to.
- ice cream

- clothing

- congested toll roads

- fire protection

- cable TV

- uncongested toll roads

- fish in the ocean

- the environment

IIpakTnueckas padora Ne 53.

Tema 8.4. Pacnipeanesienue ToBapos

Marketing is a new science. What has been around previously is the art
of salesmanship. Salesmanship is the art of manufacturing something and

125



making another person want it, then manufacturing it for him.

The fundamental principles for a marketer are:

* to understand the customer (through research);

* to create a choice ( a difference in price, concept or value that will distinguish
your product);

* to communicate that choice (through promotion and advertising).

There are four principal controllable factors that provide the most effective
choice for the consumer - the Four P's or the marketing mix: product,

price, place and promotion.

Product

Marketing specialists do studies and take surveys to find out what

goods and services people need or want to buy. Then goods and services are
produced to meet those needs and desires. Products are designed to include
qualities such as colors, models, styles, and features — that the business expects
to be most appealing to consumers.

Marketing techniques include:

« street Surveys — stopping people in the street;

* phone or postal surveys — people fill in questionnaires and send them
back;

« internet surveys — a relatively new technique which functions in a similar
way to other surveys except that a large number of people are interviewed
at the same time.

Price

Manufacturers and sellers must determine a price for their products

or services. The price must be low enough to attract buyers. However,

it must be high enough to generate a profit and cover the costs and expenses
that the business has in producing, distributing, and selling the

product.

Promotion

Promotion means all of those activities that go into telling consumers

about the product and trying to persuade consumers to buy it. These include
advertising, in-store displays, sales, coupons, and games.

Promotion also includes various kinds of personal selling. When salesclerks
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in a store help you select an item, they are promoting the product.

Promotion also includes offering products door to door, on television,

or over the telephone.

Place

Place refers to where the product or service is sold. Marketers want to

place goods where buyers will find them most conveniently. Place means

both the location of offices and stores and the location of goods within a

store. Fast-food stands and auto dealerships are located on major highways.
Real estate and law offices are usually found in a city or town's business district.
Shoe stores, dress shops, and department stores may be located in

downtown shopping areas or malls.

Items in supermarkets and drugstores are often carefully situated to maximise
sales. Toys and games, for example, are usually located at the eye level of
children because marketers know that they are the ones who are most likely to
want those products. Groups of products, such as different brands of shampoos
or different varieties of salad dressings, are nearly always displayed on the
same shelves. This way shoppers can find the brands they want and compare
prices.

IIpakTuyeckasi padora Ne 54,

Tema 8.4. Pacnipenesienue ToBapoB

Read the text about pricing strategies and find out:

» why companies set high prices for their goods;

» why companies set low prices for their goods.

HOW MUCH?

As all Business students know, the fundamentals of marketing are the 4

Ps — product, place, price and promotion. Of these 4, price might seem the
easiest to decide — how much does it cost me to produce this product or service
and how much do | think customers will be prepared to pay for it?

However, choosing a suitable pricing strategy is every bit as complex as

the other parts of the mix and your overall marketing strategy is unlikely to
be successful if the price is wrong. Let’s take a look at a few of the numerous
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pricing strategies that could make or break a business.

Premium pricing

Premium pricing sets a relatively high price to reflect the high quality

of the product or service. This is the reason that some hotels are so much
more expensive than others — they know that being so expensive will be seen
by customers as a mark of quality.

Penetration pricing

New products and services are sold at an artificially low price in order

to attract customers and gain market share. When the product is established,
the price goes up. In recent years a number of mobile telephone networks
have used this approach in the UK.

Economy pricing

Costs are kept to a minimum, with very little spent on manufacture or
marketing. This is reflected in a low priced product which will hopefully sell
in large volumes. Many supermarkets offer a range of products at economy
prices. Typically, these products will have simple packaging and a general
‘no frills’ approach.

Price skimming

Price skimming aims to exploit a commercial advantage by charging a

high price while there are few competitors. However, the high price attracts
new competitors and the price falls because of the increase in supply and in
competition.

Match the phrases 1-5 with explanations a-e.
1) gain the market share

2) no thrills

3) relatively

4) artificially

5) approach

a) not absolutely

b) not through a natural process

c) a method of dealing with a problem

d) increase the number of buyers
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e) without decoration or accessories

Which of the following factors are mentioned as factors reducing the
price?

1. They use cheaper and smaller airplanes.

2. They choose cheap airports.

3. They make more flights a day.

4. They don’t spend money on advertising.

5. Passengers have to pay for the food on their flights.

6. They sell electronic tickets.

Before you read try to guess the meanings of words 1 - 9. Then match the
words and the definitions a-h.

1) upmarket

2) a mission

3) an initiative

4) a segment

5) an audience

6) a profile

7) to determine

8) to monitor

9) to eliminate

a) a part or section

b) a group of interested people

¢) an important new plan with a particular aim
d) an assignment or task

e) to find out / to discover

f) to remove / to take out

g) to check at regular intervals

h) expensive and of superior quality

1) a description of the characteristics of someone
or something
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Pa3znen 9. HannoHaabHAf DKOHOMHKA
IIpakTnueckas padora Ne 55.

Tema 9.1. BannoBoii BHyTPeHHUI NPOAYKT

GROSS DOMESTIC PRODUCT.

Gross Domestic Productor GDP is the amount of money a country
makes from goods and services inside the country for a certain period of time,
usually for a year.

When GDP is calculated different sectors of economy are analysed.

In the United Kingdom the following sectors of economy are usually
analysed: manufacturing, services (financial, professional and scientific
services, leisure and tourism), energy (oil, natural gas, coal) and agriculture.
In the United States the following sectors of economy are usually analysed
when the GDP is defined: construction and manufacturing; trade and finance;
transport, communication and services; agriculture; and  mining.

Speaking, as an example, about one of the recent year's GDP figures, the
following can be quoted:

In the U.K. the services sector accounted for roughly 60 per cent of Gross
Domestic Product. Manufacturing sector accounted for a small percentage of
gross domestic product. Energy production sector accounted for about 8 per cent
of GDP. Agriculture — only for 4 per cent of GDP. But the agri-cultural sector
satisfies two-thirds of the country's needs. And only small fractions of the total
population, about 2 per cent, are engaged in agriculture.

In the U.S.A. the construcion and manufacturing sector accounted for 40
per cent of GDP; trade and finance earned 25 per cent of GDP; transport,
communication and services sector earned 20 per cent of GDP; agriculture and
mining earned 5 per cent of GDP. By the way 10 per cent of the employed
population of the United States is engaged in agriculture.

Answer the questions using the text: Banosoiienympennuiinpooyxkm.

1. What is Gross Domestic product or GDP ?

2. What sectors of economy are usually analysed ?
3. When GDP is calculated in the United Kingdom ?
4 What can you say about GDP in the U.S.A. ?
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IIpakTnueckas padora Ne 56.

Tema 9.2. Ba10Boii HAMOHAJIBHBIN MPOXYKT

Countries buy and sell various goods as well as various services. Goods
bought from abroad, such as food, cars, machines, medicines, books and many
others, are called visible imports. Goods sold abroad are called visible exports.
Services, such as insurance, freight, tourism, technical expertise
and others, are called invisible imports and invisible exports. The total amount
of money a country, makes including money from visible and invisible exports,
for a certain period of time, usually for a year, is Gross National Product, or
GNP.

The difference between a country’s total earnings or GNP, and its total
expenditure is called its balance of payments.

The difference between what a country receives for its visible exports and what
it pays for its visible imports is its balance of trade. If a country sells more
goods than it buys, it will have a surplus. If a country buys more than it sells, it
will have adeficit.

Underline the correct word in the brackets:

1. Goods sold to other countries are (visible, invisible) exports.

2. Services sold to other countries are invisible (imports, exports).

3. The difference between total earnings of a country and its total expenditure is
called its balance of (payments, trade).

4, The difference between a country’s GNP and its total expenditure is called its
balance of (payments, trade).
5. If a country sells more goods than it buys it will have a (deficit, surplus).

IIpakTuyeckasi padora Ne 57.

Tema 9.3. I'100aau3anus

Globalization

Globalization is a process of interaction (B3aumopeiictue) and integration among
the people, companies, and governments of different nations, a process driven by
international trade and investment and aided by information technology. This
process has effects on the environment, on culture, on political systems, on
economic development and prosperity, and on human physical well-being in

societies around the world.
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Globalization is not new, though. For thousands of years, people—and, later,
corporations—have been buying from and selling to each other in lands at great
distances, such as through the famed Silk Road across Central Asia that connected
China and Europe during the Middle Ages. Likewise, for centuries, people and
corporations have invested in enterprises in other countries. In fact, many of the
features of the current wave of globalization are similar to those prevailing before
the outbreak of the First World War in 1914.

But policy and technological developments of the past few decades (necstuneTus)
have increased cross-border trade, investment, and migration so large that many
observers believe the world has entered a qualitatively new phase in its economic
development.

In the years since the Second World War many governments have adopted free-
market economic systems, vastly increasing their own productive potential and
creating new opportunities for international trade and investment. Governments
also have negotiated dramatic reductions in barriers to commerce and have
established international agreements to promote trade in goods, services, and
investment. Taking advantage of new opportunities in foreign markets,
corporations have built foreign factories and established production and marketing
arrangements with foreign partners. A defining feature of globalization, therefore,
Is an international industrial and financial business structure.

Technology has been the other principal driver of globalization. Advances in
information technology, in particular, have dramatically transformed economic
life.

Globalization is  deeply controversial  (cropHBIH, NOPOTHUBOPEUYUBHINH,
JTUCKYCCHOHHBIN), however. Proponents (3amuTHHKH, CTOPOHHHMKH) Of
globalization argue that it allows poor countries and their citizens to develop
economically and raise their standards of living, while opponents of globalization
claim that the creation of an unfettered international free market has benefited
multinational corporations in the Western world at the expense of local enterprises,

local cultures, and common people. Resistance to globalization has therefore taken
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shape both at a popular and at a governmental level as people and governments try
to manage the flow of capital, labor, goods, and ideas that constitute the current
wave of globalization.

To find the right balance between benefits and costs (Hoxoabl ¥ H3AEPKKH)
associated with globalization, citizens of all nations need to understand how

globalization works and the policy choices facing them and their societies.

IIpakTnueckas padora Ne 58.

Tema 9.3. I'noGann3anus

Challenges of globalization

1. CioBapHbIii MUHHUMYM .

1) Gross Domestic Product (GDP) — BanoBo# BHyTpeHHuit npoaykt (BBIT —
JICHE)KHAsT CTOMMOCTh BCEX TOBAPOB W YCJIYT, MPOM3BEICHHBIX 3@ ONPEICICHHBIM
epro.)

2) gross — BaJIOBOM, COBOKYITHBIMH

3) domestic — oTeuecTBeHHBIN, BHYTPEHHHIA

4) final goods — roToBbie TOBaphI

5) property — coGCTBEHHOCTD

6) Gross National Product (GNP) — BanoBoii HatmoHanbHbIi mpoaykT (BHIT —
BBII 1utroc nporeHTsl, TpuObUIH U TUBHUICHIBI, TIOJTyUYEHHBIC W3-3a pyOexKa)

7) average — cpeaHuii

8) distribution — pacnpenencuue

9) depreciation — u3HOC, aMOpTH3AIIMS, CHUKEHHE CTOMMOCTH, 00ECIICHUBAaHHE

10) aggregate demand — coBOKyMHBIH CTIpOC

11) fiscal policy — nanorosas, OroKeTHas TOJTUTHKA

2. IlepeBeauTte npeaioKeHUs1 HA PyCCKHid fI3bIK, 00paliasi BHUMAHUE HA
¢pynkuuro nupuHuTHBA.

1. When each unit of capital input costs $ 300 per week, the cheapest way to
produce 100 units of output is to use labor-intensive technology.

2. The value of total output to be produced in the public sector and the private
sector will make up the gross national product.

3. We know the quantity of capital inputs to affect the total output.

4. Competing suppliers may maintain their prices at a low level to attract
customers from a higher-price firm.

5. Imports may be raw materials for domestic production or the goods to be
consumed directly by households, such as a Japanese television set or a bottle of
French wine.
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6. There may be a number of ways to solve the problem of scarce information
resources.

7. In the 1980s, there continued a rise in the GDP per person in all groups of
countries.

8. Stabilization policy is government actions to control the level of output in
order to keep the GDP close to its full-employment level.

9. Governments regulate the level of aggregate demand in order to maintain
full employment and stimulate economic growth.

10. As taxes affect levels of prices for various groups of goods, they influence
the way to allocate resources in the economy.

11. To calculate depreciation is necessary in order to know the value of the
assets of an enterprise.

3. BbiOepuTe moaxoasimiee MO CMBICJAY CJI0BO M3 MNpeliaraeMbiX B
CKOOKaxX BApMAaHTOB.

1. The control of the Parliament over the Central Bank’s policies is currently
very weak in Russia, which is in line with the (permanent/temporary) tradition in
most countries.

2. (Easy/tight) monetary policy can lead to a large decrease in output and jobs.

3. The way of adapting the European Union’s statistical system to demands of
the 21st century is of great importance both inside and (outside/in addition) the
European Union.

4. (Hence/In addition to) being a means of exchange, money is also used to
measure the value of men’s labour.

5. When adopting a certain (fiscal/monetary) policy, the central Bank has to
choose between reducing unemployment, on the one hand, and reducing inflation, on
the other. The decision often depends on political rather than economic conditions.

6. The Federal Reserve System of the USA influences interest rates set by the
banks operating both within and (except/outside) the System.

7. To reduce the (budget deficit/monetary policy) by $1 billion it is
necessary to cut government spending by $ 1 billion.

8. Affecting all banks at the same time, reserve requirement changes are
believed to be a very powerful tool of (pursuing/ altering) the whole of monetary

policy.

4. 3anoJIHMTE NPOMYCKH B MPeEIV10KEHUAX CJIeTYIOIMUMH CJI0BAMU H
CJIOBOCOYETAHMSIMM B COOTBETCTBYIOLIEH (popMe.

Interest rate, within, to alter, tight, outside (2), money supply, ratio (2), thus,
in addition, because of, responsibility (2).

1. ... regulation of the Central Bank is considered to prevent sudden
increases in ... .

2. Changes in the .... on government securities often affect industrial share
prices.
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3. A gold card is a credit card that gives its holder access to various benefits
.... Those offered to standard card holders.

4. Being the only manager and worker at the same time, the owner of a one-
person firm takes all the ... for performance of his business.

5. Most food can be produced ... the household ..., some part of the required
food can be exchanged for other food and services ... the household ... money ...,
these transactions remain .... statistics.

6. The Central Bank has ... for the government’s monetary policy.

S. IlepeBeauTe NpeayIoKeHU HA PYCCKUH A3BIK.

1. In 1980, Professor Milton Friedman criticized the attempt of the Bank of
England to control money supply indirectly through income, interest rates and
money demand.

2. Investment is to rise during a depression even if interest rate falls. Keynes
argued that there was no assurance that savings would accumulate during a
depression and thus depress interest rate, since savings depended on income and
incomes were low because of high employment characteristic of a depression.

3. Keynesians believed that changes in money supply affected aggregate
demand through their effects on interest rate. High interest rates reduce investment,
which eventually reduces nation wealth. Low interest rates increase investment
thus increasing national wealth. Because of the importance of these ratios,
Keynesians considered a monetary policy tight or easy depending on current
interest rates.

4. High interest rates were interpreted as indicators of an easy monetary policy,
whereas low interest rates were said to be indicators of an east monetary policy.

5. The Russian Parliament would like to impose a tight control of the
monetary policy currently adopted and implemented by the Central Bank of
Russia.

6. The research has shown that is normally takes the Federal Reserve System
about 14 months to detect a slowdown in economic activity, to alter its monetary
policy and thus to affect a real GDP.

6. 3ameHuTe BBIIEJCHHbIE KYPCMBOM pYCCKHE CJIOBa B CKOOKax HX
AHTJINMCKMMHU 3KBHBAJEHTAMH.

1. The government increased the (memexuyro Mmaccy B oOpaimieHuun) to
maintain aggregate demand at full employment level.

2. The Bank of England (oTBeuaeT 3a) issuing new bonds to replace the
old ones.

3. Money consists mainly of two things: currency (¢ omnoit croponsl) and
checking accounts).

4. Having raised the (cootHomenue mporeHTa peseppa), the Central Bank
made commercial banks reduce their lending to build up reserves.

5. The European Parliament officer demanded (6onee xectkme) rules of
distributing contracts in the future.
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6. (Msrkas kpenuTHO-ACHeKHas moauTuka) is believed to result in more rapid
inflation, while (xkectkas kpemuTHO-AcHEKHas mojuThka) helps (M3menuTh) an
economy into the one having slower inflation.

7. High (mpouentHbsie ctaBkm) In an economy may be expected to lower
aggregate investment.

7. O0pa3yiiTe CHHOHUMHYECKHE U AHTOHUMHUYECKHUE Mapbl.

Long-term, to change, to borrow, to lend out, in addition, mostly, within,
hence, thus, in this way, to result in, outside, the latter, easy, permanent, to
implement, constant, besides, tight, to alter, temporary, mainly, to result from,
therefore, the former, to pursue, to give rise to.
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